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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Business Founded 17%. Reorganized 1879 


Engravers * Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 














Branches in the United States 
BOSTON PHILADELPHIA 
BALTIMORE ST. LOUIS 
PITTSBURGH ATLANTA 


SAN FPRANCL.CO 





Members of Richmond and Baltimore Steck 
Excnanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
234 Street and Sixth Ave.,, 


New York, 
Capital - - - $1,000,000 
Surolus - - - 1.000 000 





Chase National Bank 


Clearing House Building 
Cap. & Surp., $10,617,468. Dep., 3120 965 ,024 


A. B. HEPBURN, President 
A.BLWIGGIN.V,-Pres. SAMUEL H.MILLER,Cash 
Déirecior:. 

Henry W. Cannon, Chai. John I. Waterbury, 

James J. Hill, George F Baker, 
Grant B. Schiey, Albe-t H, W’ : 


A. Barton Hepburn; George F Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





FISK & ROBINSON 
BANKERS 
Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capical 
Surplus and Prefits........... 9, 04 58 
Depesits Nov. ‘27, 1908.... 123,278,484 55 
RICHARD DELAFIELD., 
PRESIDENT. 
GILBERT G. THORNE, JOHN C McKEON 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 
WILLIAM 0. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ‘ASST. CASHIER. 
#REIYK O. KOXCROFT, asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, -»= = §800,000 





ACCOUNTS INVITED 


Financial, 








THE 


LIBERTY 
NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 








Harvey Fisk & Sons, © 
62 CEDAR 8ST., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JAMES H. CHAPMAN, 421 Chestnut St, 
CHIcaGo, represented by LD. K. DRaks, 
Continentai National Bank Building. 
Boston, Mass., represented by 
JOHN B, MOULTON, 35 Congress St... 
Our list of Investment securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N,. E. Cor. Broad & Chestnut Sts Philadelphia 
27 Pine Street, New York 4 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital - . . = « $1,000,000. 
Surplus & Profits(earned) 2,400,000) 








OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H: STEVENS, VICE-PRESIDENT 
Geore@e E. LEwis CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 


ADRIAN ISELIN JR. Cuas. A. PEABODY 
¥REDERIC W. STEVENS SAMUEL WOOLVERTS 
ALEXANDER H. STEVENS CHARLES H. 'l wRED 
W.EMLEN KoosgVELT THOMAS DENFY 
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7 Bankers and iivawers ot Foreian Exchanace. 


— 





y. P. Morgan & Co., 
WALL STREET CORNER BROAD, 
NEW YORK, 


/ Drexel & Zo., ” (Morgan, Harjes&Co. 
Oor.oct5th & Chestnut 31 Boulevard Hangsmann, 
PHILADELPHIA. PARIS. 

_ DOMESTIO AND | OREIGN BANKERS. 


recetved subject to Draft. Securities 

and sold on Commission. Interest allowed on 

Foreign Exchange, Commercial Credits. 

Transfers. Circuiar Letters for Travelers 
tm all parts of the ' worid, 


ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO.,, 
Mo, 22 OLD BROAD STREBT, LONDOX. 


‘Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
@Mfemu. N. Y., Phila. see th & Baltimore St’k Exch’s 








Buy and sell first-class 
vestment Seouriticson cou Investment 
a 
Bank Co 
Sone Pee and individuals Securities. 
on favorable terms. Collect 
—_ drawn abroad on all points in the United 


and Canada; and drafts drawn in the United 
States on a taselen countries, including South Africa 


and make cabie transfers oa all 
BROWN, SHIPLEY & CO., LONDON, 


INTERNATIONAL CHEQUES, 
ints. Issue Commercia - 
TAILER &@ 


CERTIFICATES OF DEPOSI 
Letters Buy and sell Bills of Exchange 
of Credit. Travelers’ é Gredite, available. in 
- 27 Pine Street, New York 
BANKERS 





INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allewed on Deposits, Securities 
Bougat ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait, 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK, 


Transact a Generali Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Generis 


Joun Munroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange, 
Cable Transfers, 


MUNROE & CO., Paris. 








Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment 
= a _ of Cor 
issue Loan: 


Bills of Hieclineii Telegraphic Iransfers, 
Letters of Credit, 
on 
Unien of London & Smiths Bank, Limited, 
Lendeon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 
for the Bank of A B 

Agents = ee genk ° Se ritish 
TRAVELERS’ LETTERS OF CREDIT 

Avaliable throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the- 
Messrs. ROTHSCHILD, 

Lenden, Paris and Vienna, 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts et the werld,. 

Draw Bills of Kxchange and make Telegraphic 
Transfersto KDKROPK, Caba, andthe 
otaer West Indies, Mexico and California. 
Execute erders ter the purchase and sale 
et Bonds and Stecks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORb STOCK EXCHANGE 











Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission, ‘iraveilers credits available tarough- 
oat the United states, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 

Lendon Bantkers:— Lenden Jeint-Stoeck 

Bank, Limited, 
Paris Bankers:—Heine & Co, 





NEW XORBK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Capital - - - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 

Foreign Exchange bought and sold. 


ciai and Travelers’ Letters of Credit. 
in all parts o- the world. 


Commer. 
avalilabio 





Heidelbach. \ckelheimer & Ce.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Poreign Exchange Bought and Soild. 


Lsgue Commerciai and Travelers! Gredits 
available in all narte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - - New Yerk. 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
Joh. Berenberg, Gossler & Co., Hamburg. 
Marcuard & Co,, 
Bremen Bank, Wilipie | Dresdner Bank, Bremen 
Issue Commercial & Travelers’ Credits. 

Buy and Sell Bills of Exchange. 

Gable Transfers & Investment Securities. 





Securities. 
ns and negotiate and 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


Cae 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 
Agents and Attorneys for 


BARING BROTHERS & CO., LTD, 
LONDON 





J. & W. Seligman & Co., 


BANKERS, 
Ne. 1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in anv Part of the World. 


ESS 
DRAW BILLS OF EKXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY LO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 


Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENT UF 
Seligman Brothers, London. 





| Seligman Freres & Cle,, Paris, 


Alsberg, Goldberg & Co,, Amsterdam, 
Anglio-Californian BkK., Lt.,SanFrancisce 








—f 


Redmond 2.€a. 


33 Pine Street, New York 


Cabies ‘‘ Mimosa” 

Do a Generali Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bilis of Kxchange and Cable 
Transiers. Members New York Stock 
Exchange; Execute Commission Orders, 

Horeign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





GranaM & Go, 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
ot established value 





Act as Financia! Age.ts 


| een 


Issue Foreign and Domestic Letters of 
Credit and Tiavelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New Yerk Stock Exchange 


INVESTMENT 
SECURITIES 
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Bankers, Bankers. Bankers, 
Lee, Higginson & Co.. BANKERS. BANKERS 
44 State Street, Boston Fh ete 3 Broad Street, New York, 
43 Exchange Place, New York Investment Securities. ili 
ealers in 


The Rookery, Chicago 





HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
icexchanges 


27 William =St., New York 


8332 La Salle St., 
Chicago, 


Conservative Investments. 
LISTS ON BEQUEST 


50 Cengress St., 
Bosten. 





N.W. HARRIS & CO 


BANKERS 
Pine Street. Corner William 
NEW YORK ., 
35 Federal St.. 178 Devonshire St.J 
BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as iiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Excnange Piace, 14 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New Yerk & Boston Steck Exehanges 





BOISSEVAIN & CO., 


24 BRGAD STREET, 
NEW YORK. 
Members New Yerk Stock Bxchaage. 
Adeiok Boissevain & Ce.; 
Amsterdam. Helland. 


TRBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 
BANKERS 
Cerporation and Collateral Loans 
Commercial Paper 


al 
INVESTMENT SECURITIES 


Members N, Y. Stock Exchange 
and Boston Stock Exchange 


$5 Congress St, 111 Broadway 234 LaSalle St. 
BOSTON NEW YORK CHICAGO 


25 NASSAU STREET, 
NEW YORK, 


19Congress St 2038.German St. 240 La Salle St 
BOSTON BALTIMORE CHICAGO 


Members New York and Boston 
Stock Exchanges, 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 


Boston, 10 Post Office Square, 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Steck Exchange. 
Members: ; Chicage Stock Kxchange. 
Financial resentatives of the Automatic 
Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE,PA. SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stock: and Bonds. 
Buy and Seti Foreign Erchaase. 
CABLE ADDRESS “COLDN ESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Avalilabie tm ali parts of the wertid. 


DEALERS IN 


Investment Securities 
and Commercial Paper 





MOSLE BROTHERS,| 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS. XONIC BROTHERS. Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Steck Exchange. 


Orders executed for stocks and bonds for invest- 
ment Or Om margin. 


FOREIGN EXCHANGE Bought & Sod 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 








BIRD & COLER, LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK, 


INVESTMENTS. 








N. W. HALSEY & CO,, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Devosit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohiae Chicaeo. San Francisco 


GEO, P, BUTLER & BRO: 


35 Wall Street NEW YORK 
Members N. XY, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 








H. B. HOLLINS & CO. 


Cor, ot Wall and Broad Sts., New York, 


Draw Bills ot Exchange and make 
Cabie Transiers to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico. 

issue Letters ei Credit tor Travelers, 
available in ali parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exckanges 
17 Bread Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital street, Montreal, Que, 


10 Federal Life Kidg.,Hamilton, Ont, 
105 Banigan Bldg., Providence, R. I, 








Private wires connecitng all offices 
Private wire to Cobalt, Ont. 





WOLLENBERGER & 00, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 LaSalle Street, - OHICAG® 


Stern & Schmidt, st 


FOREION EXCHANCE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N Y. Stock. Cotten and Coffee Mxrokanges, 








Shoemaker, Bates & Co, 


BANKERS 
Members New York Stock Exchanges 


INVESTMENT SECURITIES 
37-43 Wall St.,. NEW YORK, 


Now Verk 





Branch | 208 Fiith Av 
Tr. Bi P 
Ofices \ Boat i ts giidass bilndelpkta 
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Foreign. 


Canadian Banks, 





DEUTSCHE BANK, | The Union Discount Co. 


BERLIN, W. 
Behrenstrasse 9 te 13 





I ss ES $47,619,000 


women eneenecesesesecee- $24,245 000 
M. 101,831,917. 


Dividends paid during last ten years: 
834, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M. 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeisehe Bank.) 


GAPITAL cecccunsccccsssuqcoccunss 34,761,000 
M. 26,000,000. 
@ESERVE FUND ..-.-.-------------- $808 000 
M. 3,376,000 
HEAD OFFICE 
BERLIN. 
Branches: 
ARGENTINA: Bahia-Blanea, Bell-Ville, Buenos 
Ayres, Gordeba, Tucuman. 


GMILI: Aatetagast pe. I 

: AB ita, Con on, Iquique. 
% Re ie Montt, Santiago,” 

alparaiso 


PERV: Arequipa, Callac, Lima, Trujillo. 
UBUGUAY: Mentevideo. 
SPAIN: Barcelona, Madrid 
Bills sent fer collection, negettated or 
advanced upen. 


Drafts, cable-transfers and letiers 
of creau issued 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON A@’Y. 
6 @BORGE Y'D.LOMBARD ST.,LONDON,E.O 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN, W., BREMEN, ? 
43-44 BEHRENSTRASSE. STINTBRUCKEE 1. 
FPRAN KFORT-ON-M., LONDON, B. G., 
ROSSMARET 18. 53 CORNHILL. 


Telegraphic Addrese. Discontege, Berlin 
Discentogo, Frankfurtmain 
Schwolde. Bremen 
Scondiw, London 


CAPITAL, fully paid, - $40,476,200 


M. 170,000,000 
RESERVE - - - - $13,712,526 
M. 67,690,611. 
Wah the unlimited personal liabdtitty of 
the following partners; 





A. SOHOELLER, | # 
M. SCHINOKEL 
A. BALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


GE inwwcnccnnstonninwii M 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, BANTOS, 
PORTO ALEGRE. 


zB. RUSSELL, 
- URBIG, 





BANK FUR CHILE UND 


DEUTSCHLAND. 
GRPIPAL...-.... 222222222222. M 10,000 vee 00 


witR branches in CHILE Bones de 
); Antofagasta, Concepcion, Saa' 
Fa Valdivia, Valparaiso, Victoria; and in 
LIVia (Banco de Chile & & Alemania, Seccion Belivi- 
a La Pas and Oruro 


sheve-named banks, founded and represen 
tn "erope by tae mas 


der Disconto-Geselischaft 


BERLIN, BHEMEN THANKTOM Tet & LONDON | from time te time an 


Norddeutsche Bank io Hamburg 
HAMBURG, their services for ¢ y dewent 
of regular bank: bidties t.ansactions, oe — 


of London, Limited. 


89 CORNHILL. 
frelegraphic Address, Udisce, London, 


Capital Subscr!bed 
Paid Up -------------------<------ 3, ,000 
Reserve Pund 

$561 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 


| deposit are as follows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, recelves money on os 
at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securitiesifer the Prenck 
Market 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


PARIS 
rue Pillet-Will 


NEW YORK, 


40 Wall Street 9, 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32 33 and Franzosische-Strasee 42 
Telegraphte Address— Handelseheft, Beriin 





ESTABLISHED 1856 





Banking Transactions ef Every Description 
Capital, - += + M.110,000,000 
Reserve, - - - M. 34,000,000 





Anglo-Austrian Bank, 
LONDON: 31 Lombard 8t., E. C. 
VIENNA: I. Strauchgasse 


mone CHES: 


Aussig, Boden Brunn, Budapest, 
Gancaatinonte (or (Coenca, Amar & Cie.), 
Pilsen, Prague, Teplits, Tetschen, 
Trautenau, Trieste. 


ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . ~ 12,000,000 








Telegraphte Address: 
Oonjunctus, Londen. Anglobank, Vienna. 





The National Discount 
Company, Limited. 


SECORNHILL, - = = = «= LONDON,E.C. 
Gable Address_.Natdis., London. 
Subscribed Capital -...--...-----.-- $21,166,625 
Paidé-U p Capital --------....------ 4,233,325 
TOSSENS. TURE «= cncnce .. noosnscsen 2,000,000 


($56 £1 STERLING.) 

NOTICE IS BEREPY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as lors. 

At Call, 1 Per Cent Per Annum 
At 8 te 7 or 14 Days’ Notice, 134 Per Cont 


roved bank and mercantile bills discounted. 





App 
Mauss received on d t at rates advertised 
for fixed periods upon 
terms te he especially agreed upon 

Leans granted oa approved negotiable securities. 


PHILIP HAROLD WADE, Manager 





BANK OF MONTREAL 
(Established 1817) 

CAPITAL paid in - $14,400,000 00 

REST - - - - - 12,000,000 00 

UNDIVIDED PROFITS, 217,628 56 





Head ea pg 
Rt. Hon. Lord Strathcona a 
Mount Royal, G.C M. ee ey President. 
Hon. Sir George A. Drummond, K.C M G.—Pres. 
E. S. Clouston—Vice-Prest. and General Manager 





NEW YOR* OFFICE, 
NO. 31 PINE STREET. 
R.Y.HEBDEN, } 


W.A. BOG, — 
J.T MOLINEUX, 





4.4 and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 


art of the world; 
iagsue drafts on and make collections in Chicago and 

throughout the oe of Canada. 

Lendon Office, No. 46 47 Threadneedle St 


F. W. TATION, Manager. 


elers’ Credits available in any 








¥E oveiqn, 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
§& Threadneedic Street, London, Engiand. 


With Branches in all the Principal Clties ané 
Towns of England. 


Telegraphic Address: Cinmabar, Londoa. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428 4068 
PAID-UP CAPITAL, - - 15,714,250 
RESERVE FUND, - - 16,714,260 
E.H HOLDEN. M.P.f{ Chairman and 
Managing Directer 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Eurepe. 


Tel. Address, Vooo. 
Codes, Hartfeld’s Wall St., W. U. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 


Formerty the Bank of Tarapaca & Argentina, 

den ste gt Manns, ie apie 

Capital £2,500,000 ($12,500,000) 

Reserve £750,000 ( ne 760 ,000) 
New York Agency, 68 Wa Wall 


Tes RATIONAL BAR Gest ate SA Hee 


Chartered Bank of India, 
Australia and China 


AEE .,. .nonncenieansiemenmaid $6,000,008 
+ oe de lability of stockholders... egy 006 
be ren 7.625 ,0008 

DRATTS, 0 BLE TRANSFERS AND LETTERS 
EDIT. BRANCHES THROUGHOUT 














ee eee 


G. Bruce-Webster, Agent, 
88 Wall Street, New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 


Paid-up Capital a Kong pe ile 000,008 
Reserve Funds{In Gold. -$15,000,000) _... 29,000,00e 
In Silver. 14,000,000 

Reserve Liability of Proprietors 2 AE eee 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT; 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 

MENTS, INDIA, ETC. 


WADE GARD’NER Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. *°xtwYorw"" 


CAPITAL & SURPLUS, $6,600,000 
Buy — Sell Sterling and Continental Exchange 








and ble Transfers. N tiate HS a .or 
Recetve for Collection Bille on Pointe in 
the Orient. bon Letters of Credit. 
Branches at 


ton. 
obe, Yokohama, 
co, Washington, D 


Bombay, Calicut 
EN 


» Panama, Colon. 
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@anadian Banks. 





Banks and Bankers, 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE TORONTO 
PAID-UP CAPITAL.............- $10,000,000 
SUT BO ecwecccnctiasnsenenswans 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and OC. D. Mackintosh, Agents. 





Buy and Sell Sterting and Continenta) Ex- 
qeanee and Cabic Transfers, Commercial an 

aveer 8 Credits. Collections made at all 
points. 


Banking and Exchange business of every de- 
transacted with Canada. 





LONDON OFFICE—2 Lombard Street. E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank ot Engtand. 
The Bank ot Scotiand, 
Lioyd’s Bank, Limited. 
Union of London and Srmith’s Bank, Limited. 


The Bank of 
British North America 


Estabiished in 1836. 
Incorporated by Royal Charter in 1840 


Paid-up Capitai-...--.-..--- £1,000 ,000 Sterling 
Reserve Fund..........---- 480 .000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. O. 
New York Office: 52 Wall Street. 
H. M. J. — 
W. T. OLIVER, 

Buy and seil Sterling and Continental Exchange 
and Cable Transfers; Grant Commercia! and 
Travelers Credits availabie in any part of the 
world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL 
CAPITAL, « «ss cits tiie tedenewad $6,000,000 
Rest and Undivided Profits----------. 4,401,000 

NEW YORK OFFICE, 63 and 65 Wall St, 


W. M. RAMSAY, )Agents. 
c. i" CROOKALL,} 
123 %branchesfin the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbla. Good facilities for effecting prompt col- 
lections inCanada, Buy and sell Sterling Exchange 
and Cable Transfers, Issue Commercial and Trav- 
elers’ Credits, available in any part of the world. 
LondongAgents—Royal Bank of Scotland. 


Canadian Saukers. 

















Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL a CANADA 








Financial 
LADD & TILTON BANK 


PORTLAND - OREGON 
1859 


iaetablished 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600,000 


OFFICEKS 





W. M. Ladd, President. R-.S.Howard Jr., Ass-.Cash. 
EB. Cookingham, V-—Pros. J W. Ladd Asst. Cashier. 
W H..Dunckley Cash. Walter M. Cook. Asst- Cash 


interestjPaid on ‘Time Deposits and Savings Accounts. 





Accounts of Banks Firms, Corporations and individuals 
sOlicited. We are prepared to tarnish depositors 
cwerv ‘acilitv consistent with good banking 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 
OFFICERS: 
fred. Ve Ji = geary a ee 
wae Goll ¥ bre E.J fa wag oe ee 
A W. Bock, Asst. Cash 


W. C. Haas, Mer. Poreicn & Savings Dept 








Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


34 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


MACKAY & Co. 
BANKERS 


Members ot the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities.  In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





$250,000 6% 
Prior Lien Receiver's Certificates 


of the 
Chicago Cincinnati & Louisville B. R. 
Due July 1911 
Optional any interest date 
Price 100 I-4"and Interest 


Geo.A.Fernald &Co., 


NEW YORE BOSTON 


86 WALL STREET 67 MILK STREET 





R. L. DAY & CO., 


87 Wall St. 
NEW YORK 


85 Congress St., 
BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Steck Exchanges 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, New York. 





Hich-Crade 
Investment Securities 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exchange Letters of Credit. 








H. W. Noble & Company 
BANKERS 
High-Grade Bonds 
ND 


x 


Investment Securities ]¥ 


DETROIT NEW YORK 
PHILADELPHIA 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 
24 BROAD 8T,, NEW YORK 


Members Besten and New Yerk Steck 
Exchanges. 


BERTRON,: STORRS & GRISCOM 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 








HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 
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Bankers and Hrokers outside Rew Bork. 





PITTSBURGH. 
PITTSBURGH SECURITIES 


ROBINSON BROS.., 


Members New York and Pittsburgh 
Stock Exchanges 





PITTSBURGH, PA. 
ESTABLISHED 1863 





We Bay and Sell 
INVESTMENT BONDS 
NO SLOUKS) 


hideeyeveted 
of Pittsburgh, Pa. 
James 8S. Kuhn, Le. L. M’ Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


BOND NOUSE OF 


H. P. Taylor & Company 
Solicit all offerings of Bonds of the 
PITTSBURGH DISTRICT 


248 Fourth Avenue, Pittsburgh, Pa 
W. J. Black & Co., 


Members Pittsburgh Stock E«change 
INVESTMENT SECURITIES, 


Columbia Bank Bide. PITTSSURCH, 

















PHILADELPHIA 
BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 


119 S. 4th St. Philadelphia 
Members Phila. Stock Exchange 








W. @. tiv 
‘Members of Philadelphia Stock 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Soath Third Street, Philadelphia. 


Syrestinente receive — epostal attention. me 
mation eerfully furn regarding presen 
holdings or proposed investments. “9 


J.W.SPARKS & CO. 


Cerner Chestnut and Third Sts. 
Philadeiphia 
HILADELPHIA > TOCK EXCHANGE 
MEMBERS aw YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


E.B. JONES & CO. 
BONDS 
Land Title Bldg., © PHILADELPHIA 


4. Ss. HOPPER, 
Stock Exchange. 














BOSTON. 
ADAMS & COMPANY 


13 CONGRESS ST, BOSTON, . 
BONDS FOR INVESTMENT 
MEMBERS BOSTON 3LUCK EXGHANGE 








New York Office, 40 Wall & 37 Pine Sts. 





W. H. TRUMBULL & CO. 


Bankers 





Government, Municipal 
and Corporation Bonds 


35 CONGRESS ST., 





BOSTON 








PROVIDENCE, 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





LOUISVILLE. 


PORTLAND, ORE, 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SEOURITIES 
A Speciality. 
Correspondents, EX. NORTON & CO... N. Y, 


BIRMINGHAM, ALA, 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BrRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 

















NASHVILLE. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALT\ 








SAN FRANCISCO. 





J. C. WILSON 
umcana{ Serr B Sr Restate 
and Bord Exchange S. F. 


Private Wire: Chicago: New Yerk 
SAN FRANCISCO LOS ANGELES 





Dealer in 
Ensley Land Co. Stock 
Decatat Land Co., Ala., Com & PrfdStk. 


| GOULDING MARR, 
NASHVILLE, TENN. 


THOS. PLATER & CO. 


BUY AND SELL 
Cumberland Tel. & Tel.Co.8% stock 


(A subsidiary Co. of Amer, Tel. &, Tel, Co.) 


Thomas W. Wrenne & Co. 


BANKER 
Real Estate Stocks, ‘Rents, Loans 
Wrenne Bank Building, Nashville Tenn. 

















a | 





LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 
AUNICIPAL AND PUBLIC SERVIOZ 





- CORPORATION 
~"S matiemia © 
Correspondence invited 


LOS ANGELES, CAL. 





JOSEPH BALL 
INVESTMENT SECURITIES 


MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANGELES 





AUGUSTA, GA. 
SOUTHERN SECURITIES, 





WANTED 
Georgia RR. & Banking Co. Stock. 
State of Georgia Bonds, All Issues 
State of So. Carolina Bonds, All Issues 


WILLIAM E. BUSH, 
AUGUSTA. GA. 


AUGUSTA. . 
: FIELDING J. STILSON CO, 
J ohn W. Dickey > INVESTMENT SECURITIES, 
BROKER, MEMBER LOS ANGELES s1iOCK EXCHANGE 


LOS ANCELES 


SEATTLE. 
S. C. OSBORN & CO. 


BANKERS AND BROKERS 


Investment and Local Securities 
Private Leased Wire to all Exchanges 
Correspondents Logan & Bryan, New York and Chjicage 

















ATLANTA. 


HILLYER INVESTMENT CO. 
BONDS 
ATLANTA, - «= 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 

86 Madison Ave. 
MEMPHIS, - . 





GEORGIA 











TENN. 


WM. D. PERKINS & CO, 
211 Cherry—Seattte 
INVESTMENT SECURITIES 


auumarshsr BONDS = "RSS, an 





—_ 





DENVER, COLO. 
CALVIN BULLOCK | 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on appticatien. 











INDIANAPOLIS 








SOUTHERN. 
MOTTU & CO. 


Established 1892, 


BANKERS AND BROKERS 
NORFOLK, VA. 





Josera T. ELLIOTT & Sons, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg. INDIANAPOLES 


NEWTON TODD > 


I WILL BUY AND SELB 
INDIANA TRACTION SECURITIES. 
FLETCHER BaNx BUILDING, INDIANAPOLIS, . 








Davenport & Co., 


BANKERS AND BBOKEBS, 
RICHMOND. VIRGINIA, 
ESTABLISHED 1860, 


Correspondence solicited and information fur 





Po. 
nished about Southern State, Municipal and 
road Investment Securities. 

Rank ew Varkr N. BR. A. 


af N 








MINNEAPOLIS 
WELLS & DICKEY CO, 


MINNEAPOLIS, MINN. 


BONDS 
MUNICIPAL and CORPORATION 
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Bankers aud Brokers ontside Rew Bork. Finuaucial. 
ST. Louis. CHICAGO, NATIONAL BANK 
A. O. Slaughter & Co., OF CUBA 
eee eee tal, Surplus and 5 000,000 00 
CHICAGO, ILL. ndivided Profits pes): 
New York Steck Exchange, Deposits- - - - - + 16,000,000 06 
HIGH-GRADE New ¥ork Cotton gzceaece. Oash in Vaults - - - - 65,200,000 09 
Mombers: now ore ne ance Se xchange. iv 
BONDS Uhicage Sosa HEAD OFFICE—HAVANA 
ais Merchants Exchange. Remain 
OF THE 84 GALIANO ST., HAVANA 
CENTRAL WEST A. G. Becker & Co. | oyapptt8 MONTH ST HAVANA 
tmconrosaran) Camrunees SANA, 
COMMERCIAL PAPER,| iy cny, Sc ai 
8, W. Cor, M & La Salle Sts,, Chicago, AMAT 
A. G. Edwards & Sons mt: ~ NEW yORK cY— 


In New York at 1 Wall St. 
In St. Louis at 410 Olive St. 





$75,000 St.Louis City Public Bldg.4s,’28 
23,000 Decatur, Ala., Refdg. 5s, 1928 

100,000 United Rys. 4s of St. L., 1934 

100,000 U.S.Reg.Panama Canal 2s, ’38 
10,000 Chicago Tel. Co. Ist 5s, 1923 
75,000 St. Louis Transit 5s, 1924 


Price and Particulars on Application. 


FRANCIS, BRO: & CO. 


214 N. 4th Street, 
ST. LOUIS. 


(ESTABLISHED 187%) 


— 


WHITAKER & CO., 


Investment Securities 








Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
Oity, and other high-grade 
Western and Southern 

‘Municipals Dealt in 
LIST ON APPLICATION 








KANSAS CITY, MO. 
R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 








M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, = CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction lines 








CORRESPONDENCE SOLICITED 








CINCINNATI. 


We Solicit ali Offerings of 


OHIO MUNICIPAL BONDS 
(Coupon Preferred) 


WEIL, ROTH & CO., 
CINCINNATI 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 








OHIO, 


AGENC Y—1 WALL ST. 





Collections a Specialty 





Sole Depositary for the Funds of the Republic ef 
Cuba. United States Depositary in Cuba; 





THE AUDIT COMPANY 
OF NEW YORK. 


“ The O'dest and Foremost” 








Home Office 
43 CEDAR STREET 
Branches—Chicago, Philadelphia, Boston; 
Pittsburgh, Atlanta, Rochester, Clevetand, 
CONFIDENTIAL AUDITS, INVESTL 


GATIONS AND ENGINEER- 
ING APPRAISALS 


THE REPORTINGOF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
¥.C. RICHARDSON Secty and Ireas, 


ROCHESTER.N. Y. 





ane 








SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 
808 Mercantile Library Building, 
CINCINNATI, OHIO. 


BONBRIGHT & HIBBARD 
100 Powers Building, 


SPECIALISTS ROCHESTER SECURITIES | 
Daily Lists Mailed on Application. 





EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, o oe « OHIO. 





D. G. Edwards Chas. OC. Murray. 
HS: Murray & Oo. scons 


UNION TRUST BLDG. CINCINNATI, O, 
Members Cincinnati Stock Exchange. 


CLEVELAND. 











Hayden, Miller & Co. 


investment Securities 














LOCAL STOCKS AND BONDS Citizens Building. CLEVELAND, 0, 
308 Commerce Bldg. 
PROVIDENCE BUFFALO. 
Richardson & Clark JOHN T. STEELE 
25 Exchange Street, Provideace, B. I. BUFFALO, N. Y, 





Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York 





Government Municipal 
and Corporation Bonds 
SPECIALISTS IN 


Buffalo and Western New York Securities 











NEW JERSEY. 1] 


EDWIN R.CASE, ~ 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
fels 366 and 791 JERSEY Ci?® 


— 
SCRANTON | 
BROOKS & CO.,. 


BANKERS 
MEMBERS N, Y. STOCK EXCHANGB - 


423 Spruce St., 27 Pine St 
SCRANTON, PA. N.Y, 

















DEALERS IN 


INTERNATIONAL TEXTBOOK 
AMERICAN GAS & ELECTRIC | 
NEW RIVER COMPANY 
AMERICAN UNION TELEPHONB 
ILLINOIS TUNNEL 


And all other Northeasterg 
Pennsylvania Securities 
my 








MONTGOMERY 





A. Strassburger, i 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 
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Current Bond Buguiries 





Chesapeake & Ohio Grain Elevator 4s 
Fort Street Union Depot 414s & 5s 
Central Branch 4s of 1919 & 1948 
Leavenworth Bridge & Terminal 5s 
Atlanta Birmingham & Atlantic 5s 
White & Black River Valley 5s 
Belt RR. of Chattanooga 5s 
Minnesota & Transfer 5s 
Florida West Shore 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 














NOTES 
Southern Ry. 5%, 1909 LIBBEY & STRUTHERS 
Southern Railway 5%, 1910 20 Broad Street 
Southern Railway 6%, 1911 cow York 
Tidewater 5% 
Chesapeake & Ohio 6% New Haven 6s. 


Western Pacific 5s 


Reh LOMA -&OO.,| Cone 


Central of New Jersey 5s. 





Tel. 6950-162 Broad 25 Broad St., New York . 
Central of Georgia Cons. 5s. 
PROCTER & BORDEN Penn. Equip. 3s. 


Rock Island Ref. 4s. 
Central Pacific 34s. 
Norfolk & Western, New River 6s. 


EQUITABLE BU'LDING, NEW YORK, 


Portsmouth Street RR. & Light 5s 
Virginia-Carolina Chemical 5s 
Kanawha & Hocking Coal & Coke 5s 
Toledo Terminal 414s 

Galv. Harris. & S. A., Mex. & Pac. 5s 
Chicago Telephone 5s 

Minneapolis & St. Louis 5% Notes 





Atlantic & Danville First 4s 
Minneapolis & St. Louis First 5s 
Utah & Northern First 4s 

Central of Georgia Consol. 5s 

Union Steel 5s 

St. Clair Furnace 5s 

Minneapolis & St. Louis, Pac. Ext. 6s 


Chisholm & Chapman 


BANKER 
Members ef the New York Stock Exchange. 
18 Wall Street New York City 
Cable Address ‘‘CHISCHAP” 





WE OFFER 
$30,000 Atlanta 4s & 414s 
$30,000 Decatur, Ga., 5s 
$25,000 Savannah 414s, 1959 
$15,000 Millen, Ga., 5s 

WE WANT 
State of Georgia Bonds 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 


Central Ry. am 
Standard Mill Co. Securities 
Plaza (Hotel) Oecteting Co. 6%_Notes 
Standar upler, Sag and Preferred 
Cripple yo Central, Common and Preferred 
irginian . (Tidewater) 
DEALT IN 


Inactive Securities bought, sold, quoted. 


J. K. RICE JR. & | CO. 


88 WALL STREET W_ YORK. 
Telephones 7460-7461-7462-7463- NE Hanover, 








Pennsylvania Collateral 
Trust. 4s due Oct. 1, 1931 





Rhoades & Company 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 


Telephone 7544 Hanover. 


WE OWN AND ofits 
$50,000 or any part 
St. Louis Rocky Mountain & Pacific Co. 


First 5s, due 1955, 
at 93 1-2 and interest 


LEONARD SNIDER 
Tel. 1620 Rector 66 Broadway 














WE OWN AND OFFER 
INVESTMENT BONDS 
- -OF— 
UNQUESTIONABLE SECURITY 
Netting from 44% to 6%. 





Requests for information either by personal interviews or cor- 
respondenee will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPHI 


WORCESTES BOSTON 








HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 
BANKERS 


25 Bread St., 
New York 


Telephone 
100-101 Bread 





WE OWN AND OFFER 
Wabash Toledo & Chicago 1st 4s 
Balt. & Ohio, Southwestern Div.3 14s 
N. Y. Gas, El.L.,H. & P. 5s 
Adams Ex. 4s, 1948 
Big Four—Cin. Wab. & Mich. Div. 4s 
Mo. Kans. & Okla. ist 5s 
Western Union 414s and 5s 


ARTHUR LIPPER &CO. 


Members N. Y. and Phila. Stock Bxchanges. 
Cer. New Street and Exchange Place, New York 
BOND DEPARTMENT, LEO SPEYER, 
Member N. Y. Stook Exchange 





Inactive Railread Issues 
High-Class Sg Issues 
6 
Trust Company Stocks 
Insurance emotes 5 Stocks 
Guarant 


INQUIRIES INVITED 


FREDERIC H. HATCH & CO. 


yo i in Unlisted ee of Railroads and 
other Conperations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 


WANTED 
Consolidated Gas, Elec. Lgt. & Power Ce. 
(Baltimore) 44s, 1935 
Baltimore Electric Co. Ist 5s, 1937 


Sutton, Strother & Co., 
Calvert and German Streets 
BALTIMORE 
Members ef Baltimore Stock Exchange. 








United States of Brazil 
State of San Paulo 


a 5% Gold Bonds of 1908 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Buff. & Susq. Iron deb. 5s, 1926 \ 
Ozark & Cherokee Cent. 5s 

Peoria Ry. Terminal 4s 

Seaboard Air Line 3-year 5s 

Chic. & Western Indiana 4s 

St. Louis & S. F. gen. 5s 


BLAKE & REEVES, 


Tel, 1504 John. 84 PINE ST, NEW YORK 











Ogdensb. & L. Champlain ist 4s, 1948 
Pere Marquette Cons. 4s, 1951 


And other good bonds to yield 414 to 5% 
FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 





Texas & Pacific 5s 

Houston East & West Texas 5s 
Central of Georgia consol. 5s 
Washington Ohio & Western 4s 
Fort Worth & Rio Grande 4s 


WM.A. C. EWEN, 


14 BROADWAY NEW YORK 











JAN. 9 1909. | 


THE CHRONICLE 








7 





Gurrent Bont Inquiries. 





PFAELZER & CO. 


INVESTMENT BANKERS 


NEW YORK..............---.-0.-2...«: 


PHILADELPHIA...... 


25 Broad Street 


----421 Chestnut Street 





16 State Street 





Jefferson RR. 5s 

Texas & Pacific 5s 

Cuban Internal 5s 

Bethlehem Steel 5s 

Central Georgia Cons. 5s 

fF’ San Antonio & Aransas Pass 4s 


BECKER & STERLING, 


Telephone 985-6-7 Rector. 
18 WALL STREET, NEW YORK 





OFFER 
Detroit Toledo & Ironton 4s, 1955 
Kanawha & Hocking C. & C. 5s 
Dallas Electric Corp. Coll. 5s 


WANT 
Atlantic & Birmingham 5s, 1934 
Detroit City Gas Gen. 5s 
Tri-City Ry. & Light Coll. 5s 


We deal in the Bonds and Stocks of New Eng- 
land Gas and Electric Companies. Offerings of 
the same solicited. 


H. L. NASON & CO 


50 Comgress Street, - Besten, Mass. 





TO NET 6%% 
350,000 St. Louis & San Praacisce 56% Gold 
Notes, due Jan., 1911 


Direct obligation and secured by First Mort- 
gare Bonds of main line property between New 
eans and Houston. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 





Denver & Rio Grande new 5s (when 
issued), 1955 

Wisconsin Cent., Sup. & Dul. 4s, 1949 

Wisconsin Central Ist 4s, 1936 

Minneapolis & St. Louis 4s, 1949 

Virginia-Carolina Chemical 5s, 1923 

Lackawanna Steel Ist 5s, 1923 


PATERSON & CO., 
Tel. 1985-67 Rector 20 Broad St., N. Y 





FOR SALE 
PATERSON & PASSAIC GAS 


AND ELECTRIC CO. 


GUARANTEED STOCK. 
Te Net About 6%% 
Speelal elrcular on application 


W.E.R.SMITH & CO 


20 Bread Street - * New York 








GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pime St., N. Y. City 


CITY OF SAVANNAH 


4 1-2s, 1959 





Louisville & Nashville—Southern- 
Monon Coll. Joint 4s, 1952 

Manitoba, Montana Ext. 4s, 1937 

Fonda Jonhstown & Gloversville 4s, 
1952 

Buffalo & Susquehanna 4s & 4s 

Rock Island, Choctaw Coll. 4s 


M. WOLFF, 


Cable Add. **MOWOLF” 27 William St., N. Y. 
Phones 6557-6558-6559 Broad 





R.H. GOODELL & CO 
BROKERS 
First National Bank Building, Chicago 


Will Buy 


AMERICAN 
SEEDING 
MACHINE 
STOCKS 


BEATRICE 
CREAMERY 
STOCKS 


Will Sell 
ZENITH 


FURNACE 
PREFERRED 





Watch our Weekly Advertisement in 
this Paper fer what may Interest You. 





Chesapeake & Ohio new 5s 

Toledo St. Louis & West. Ist 4s, 1950 
St. L. & Southwest consol. 4s, 1932 
Superior & Duluth div. Ist 4s, 1936 


EYER & CO. 
Tel. 7750 1-2 Hanever 


37 Wall Street New York 





We have on hand eighteen issues of municipal 
bonds which we own, and offer at prices to 
yuna from 3.80% to 4.50%. These bonds are 

sued by cities, counties and smaller municipal 
sub=divisions and are paid from the collection 
of taxes. We invite your correspondence in 
regard to them. 


R. M. GRANT & CO. 


BANKERS 


81 NASSAU ST. NEW YORK CITY 


St. Paul & Sioux City 6s 
Oregon Short Line 4s 
Colorado & Southern 4s 


FERRIS & WHITE, 


Tel.6327-8 Hanever 43-49 EXCMANGE PL..N } 


Gc. K. B. WADE 
BONDS RAILROAD AND 


PUBLIC SERVICE 











43 Exch Place, N. Y. City, 


S. Steel (Camenie) & Se, Sesies A, due 1951 
thiehem 1 ye, 
nion Steel 5 
Lackawanna San 5 
Missouri Pacific 6% 


U. 


Notes, 1909 
1910 
A 

935 
Consolidated Water Co. of Utica Deb. 5s, 1930 
St, ral Minn. & Manitoba, Montana Ext. 4s, 
Chi. Mil. & St. Paul, Wis. & Min. py: ast, 1921 
Potomac Electric Power . Con. 1936 


Potomac Electric Power Co. ist bee {929 
Mutual Alliance Trust Co. 


Gude, W inmill & Ce. 


BANKERS 
20 BROAD STREET, W. Y 
Telephone 445-6-7 Rector 





Florida Central & Pen. Cons. 5s 

Colo. Spgs. & ©. C. Dist. 5s 

New York & Jersey ist 5s 

East Tenn. Va. & Georgia Cons. 5s 
Duluth South Shore & Atl. 5s 

Atlantic & Danville 1st 4s 

Missouri Pacific Cons. 6s 

El Paso & Rock Island 5s 

Dawson Ry. & Coal 5s 

Louisv. Henderson & St. L. Pref. Stock 


Dealt in by 


George C. White Jr. 


20 Bread Street, 





NEW YORE 

WE OFFER 
$5,000 Am. Brake Shoe & Fdy. 5s, 1952 
10,000 Beech Creek Coal & Coke 6s,1944 


10,000 Bethlehem Steel 5s, 1928 

5 ;000 Detroit United 4\ss, 1932 

5 000 Con. Rubber Tire Deb. 4s, 1961 
10 000 O’Gara Coal & Coke 5s, 1955 

5,000 Standard Milling 5s, 1930 
10,000 = toe Sulzberger 6s, 
5,000 International Nickel 5s, 1932 
0,000 Union Steel Co. 5s, 1952 
0,000 U. apg Corp Bonds, Ser.“‘A,” 


MECGARCEL & CO. 
BANKERS 
& NASSAU ST., NEW YORK. 
Telephone 32380 Rector 





Nat. Rys. of Mex. Prior Lien 414s, 1957 
Nat. Rys. of Mexico Gen. 4s, 19779 
Minneapolis & St. Louis 5s, 1934 
Western N. Y. & Penn. Gen. 4s, 1943 
Atlantic & Danville 1st 4s, 1948 

Dallas & Waco ist 5s, 1940 


NEWBORG & CO., 


MEMBERS NEW YORK 3TOCK HXOHANGE 
44 & 46 BROADWAY, KR. ¥, 


Telephore 6745 Broad. Gable Address 
** NEWRGSE™’ 


PRIVATE WIRE TO 8ST. LOUIS. 





Baltimore & Cumberland valley 6s 1999 
Ft. Wayne & Wabash Valley Trac. 5s, 1 

Ft. Wayne Van Wert & Lima,Trac. Vid. *3tk, 
Indiana Union Traction Company Stock. 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 





OFFER 
Indiana Illinois & Iowa 4s 
Illinois Central, St. Louis 3s 
Cleveland Terminal & Valley 4s 
Louisville & Nashville col. tr. 4s 
Oregon Short Line ref. 4s 
Pennsylvania 4s, 1931 


Coffin & Company 
NEW YORE, 
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Current Bond Zugwiries. 





BONDS 


New York City 4s 
Portsmouth, N. H., 4s 
Nashville, Tenn., 4s 
Cincinnati, Ohio., 4s 
Dayton Ohio, 4s 
Springfield, Ohio, 4s 
Newport News, Va., 4s 
Thomasville, Ga., 44s 
Duluth, Minn., 4s 
Tacoma, Wash., 5s 
American Tel. & Tel. 4s 
&. Portland & Ogdensburg Ry. 414s 


AND OTHER SELECTED BONDS 
Com plete list upon request 


C. E. DENISON & CO. 


4 Post Office Square, Boston, Mass. 
Guardian Building, Cleveland, Ohio 





UNDERLVING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. i en 
We have several issues of this high character te 
yleld frem 4.10% to 4.80%. This yield is 
nearly 4% per annum higher than the average 
fer these bends fer the past few years. 
Send fer special Offering No. 45. 


POUCH & COMPANY. 


Members N. Y. Stock Exchange, 


i8 WALL ST. 





NATIONAL LICHT, 
HEAT & POWER CoO. 


GUARANTEED 


BONDS All issues 
A. H. Bickmore & Co . 
BANKERS 
30 Pine Street, New Yow) 





Seaving & @n., 
7 Wall Street NEW YOR 
BANKERS 


lavestment Securities 





WEBB & CO., 


INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





E. D. Shepard & Co., 


31 NASSAU ST., NEW YORE 


Municipal, Railroad and 


Corporation Bonds. 





Superior Abstracts of Title. 


To large iandholdings in any State or 
Canada made from a page to page ex- 
amination of all the records, without 
abstract s or indexes. Moderate 
cost. Quick service. Write for Booklet. 


CLINTON L. CALDWELL, 


Chemical Bidg.. ST. LOUIS, MO 


30 Albany Trust Company 

10 Auburn Trust Company 

40 Bond & Mortgage Guarantee 
40 Chemung Canal Trust Co. 

25 City Investing Co. 


20 Hudson Trust Company 
20 National Surety Company 


Tel. 4998 Broad 


. 





For Sale 


20 Lawyers’ Title Insurance Co. 
15 Lincoln Trust Co. 
20 Title Guarantee & Trust Co. 
20 Troy Trust Co. 

4 U.S. Trust Company 


Wanted 


25 Realty Associates 
10 Title Insurance Company 


HALLOWELL & HENRY 


52 Beaver Street, New York 











MUNICIPAL 4% 


RAILROAD to B O N D © 


CORPORATION 6% 
Selected for Conservative Investors. 


Lists Mailed Upon Application. 
Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE ST., NEW YORK 
Philadelphia Washington Pittsburgh 





S.C. HENNING & CO., 


No. 226 Fifth Street, Louisville, Ky. 
MEMBERS NEW YORE STOCK EXCHANGE. 


Rochester Railway & Light 5s 
Rochester Railway Preferred (old) 
Portland Railway Lt. & Power Co. 
All Louisville Local Securities 





Swift 5s. 

Burlington Gas Light 5s. 

Southern Indiana Ry. 4s. 

Stockton (Cal.) Water 6s. 

Portland (Me.) Electric 5s. 

Bangor (Me.) Ry. & Elect. 5s & Stock. 


Dealers in walisted and inactive stockg and bonds 


F. W. MASON & CO., 
53 STATE ST., BOSTON, MASS. 





WANTED 


Republic Iron & Steel 5s, 1934 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St. N. Y 





WANTED 
New Orleans Ry. & Light 4348, 1935 


Louisv. Property Co. scrip. bgt. & sold 
Wadsworth & Wright, 


Members N. Y. Stock Exchange 


2 WALL STREET. ~ NEW YORK 








American Brake Shoe & Foundry Sec. 
American Writing Paper 5s 

Cons. Ind. Coal 5s, 1935 

Central Railway Syndicate 

M. & O. RR. 1st Mort. 5s, 1911 
O’Gara Coal Co. 5s 

Otis Elevator Sec. 

Syracuse Rapid Transit, Com. 

U. &. Envelope Pfd. 

Union Ferry 5s 


Unlisted and Inactive Securities, 
Bank and Trust Co. Stocks. Inquiries 
Solicited. 


J. THOMAS REINHARDT. 


34 & 36 New Street, New York 





American Light & Traction stocks 
Tri-City Railway & Light stocks and bonds 
Indiana Lighting Co. Stock and Bonds 
Syracuse L ght ng 5s, 1951 

Omaha Water Co. cons. 5s, 1946 

Denver & Northwestern Ry 5s, 1932 

Twin City Rapid Transit Issues 

Central Railway Syndicate 

Eastern Penn. Rys. securities 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.. N. Y. 





WE WILL BUY OR SELL 


Baltimore & Potomac 6s 1911 
Chesapeake & Ohio New 5s 
Colorado & Southern 4%s 
Sanford & St. Petersburg First 4s 
Syracuse Gas Company First 5s 


A.M. HOPPER & CO. 
KEYSER BUILDING, BALTIMORE. 
Members Baltimore Stock Exchange 





DU PONT POWDER CO. SECURITIES 

INTERNAT’L NICKEL CO. SECURITIES 

BANK AND TRUST COMPANIES’ STOCKS 
And ali Unlisted and Inactive Stecks and Bonds, 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
48 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY. Mgr. INVESTMENT DEPT. 


N. Y. NN. H. & Hartf. 5% notes, 1910 
Railway Steel Spring Co. Ist 5s, 1921 
Sherman Shreve. & Southern 5s, 1943 
Railway Equipment Issues 


FREEMAN & COMPANY 


84 PINE STREET. NEW YORK. 
Telephone 5689 Jol&n 








Central Union Tel. Co. 6s, 1916 
Omaha Water Co. Bonds and Stock 
Monroe (Mich.) Water Co. 4s, 1909 
Kalispell (Mont.) Water & El. Lt. 5s,’12 
Alton (Ill.) Water Co. 414s, 1931 


H. C. SPILLER & CO. 


Specialist in Inactive Bonds 
27 State Street - Reosten 





CLIFFORD ARRICK 


Telephone Securities 
Market Letter on Application 





INDIANAPOLIS 


27Talbott Bidz os ee 





THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Cerrespondence on the Subject 


Land Title Building, 
PHILADELPHIA 
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¥ tuanucial, Financial. 
American Exchange Nat. Bank | Nassau Bank 
fT. W. STEPHENS & G0. sr . ~ pom “2h | National Park Bank 
ank of New York, N.B.A. | Bankers’ Trust Co. 
BANEERS N. Y. Mtge. & Security Co. | Fulton Trust Co. 
Citizens Central Nat. Bank | Central Trust Co. 
I t t B d eee eee Bank | Columbia Trust Co. 
il Jorn Exchange Bank | Equitable Trust Co. 
ivestmen O s Nader cei Bank P Farmers’ Loan & Trust Co, 
, owling Green Trust Co. | Guaranty Trust Co. 
2 WALL STREET, NEW YORE Brooklyn Trust Co. | Lawyers’ Title Ins. & Trust Co, 
Fourth National Bank | Lawyers’ Mortgage Co. 
German-American Bank | Title Insurance Co. 
Gallatin National Bank | Morton Trust Co. 
Hanover National Bank | Mercantile Trust Co. 
Importers’ & Traders’ Nat. Bank | Metropolitan Trust Co. 
Empire Trust Co. | Lincoln Trust Co. 
Manhattan Co. Bank | Realty Associates 
Mercantile National Bank | Title Guarantee & Trust Co, 
National Copper Bank | Union Trust Co. 
THE AMERICAN MFG CO. National City Bank | U.S. Mortgage & Trust Co. 
National Bank of Commerce | U.S. Trust Co. 
PY LL ee CLINTON GILBERT 
CORDACE. 2 Wall Street; ,..-. .<¢° @ . 4) NEWYORK 
65 Wall Street, - New York 








Engineers. 


H. M.Byllesby & Co 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER.- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





BXAMINATIONS and REPORT: 


CHICAG‘ 
Mobtie Als, 


American Trust Building, 


Oklahoma City, Okiahoma. 
San Diego. Cal. 





J. G. WHITE & CO. 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on _ Electric 
Railway, Gas, Electric Light _and Power 
Transmission Properties for Financial In- 
stitgtions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 

J.G@. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E C. 
Canadian Correspondents: 
CANADIAN WHITE CoO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. I 





Established 1889. 
A. L. RECISTER & CO. 
Successors to PEPPER & REGISTER 
rs & General Contractors 
112 North Broad Street, - Philadelphia 








Mining Zupineers. 





H. M. CHANCE 
Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manaved 
837 Drexel Bidg. PHILADELPHIA, PA 














OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1908. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affatre 
on the 31st of December, 1907. 











Premiums on Marine Risks from 1st January, 1907, to 3ist December, 1907.......... $3,440,427 06 
Premiums on Policies not marked off Ist January, 1907............----...----.-.-. 690,719 33 
Total Marine Premiums...........- ahh ME at cds aigdnonenebbbliinnwabe cde $4,131,146 39 
—SSSSSS=az__ 
Premiums marked off from ist January, 1907, to 3ist December, 1907............-.-. $3,387,757 38 
——— 
Interest recelved during the year_....................-.-- $348 ,234 37 
Rent less Taxes and Expenses. _...................<---- 124,935 79 $473,170 16 
Losses paid during the year which were estimated in 1906 
GRE PrevieGs YORTs... «a adangdlhs disse nencddhalaciidueded $607,375 70 
occurred, estimated and paid in 1907....-.._.----..- 1,400,691 49 $2,008,067 19 
La TE be cts bumedae $126,595 24 
ROGGE. 5. - been chadesncndenod 302,387 66 428 ,982 90 
$1,579,084 29 
ee AE ts ok cb ta kites a a ee in hata di akc bo i ailinaa $42,971 10 
Expenses, including office>s’ salaries and clerks’ compensation, stationery, 
WEES, GAVErtincrmnel, GE. cc dec addecedcqcss ccaeusenccescus $348 ,854 83 
Ss 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- OS EE em, AEE Sh $2,058,165 Ov 
Ge . . ncunsaesmeeneenaiel $5,483,622 00 | Premiums on Unterminated Risks. 743,389 01 
Special deposits in Banks &TrustCos. 650,000 00/ Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., WOON: % ob. .1c. < cae rer ee 268,528 75 
& Exchange Place .$4,299,000 00 Return Premiums Unpaid. .-..--. 122,696 16 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
SE aicdecacsees 75,000 00 4,374,000 00 I 0 ic. 64 Bg hat emine tate 22,334 55 
aa Certificates. of Profits Outstand- 
Premium notes and Bills Receivable 1,376,916 51 Ree ie ies hen min ee 7,412,630 06 
Oash in the hands of European Real Estate Reserve Fund........ 270,000 0@ 
Bankers to pay losses under poli- 
cies payable in foreign countries_ 185,005 17 
Gate Gh POE. Cacdcccccudbacbsnce 595,353 43 
REESE... ncnccsegubbowiun $12,664,897 11 ASRIORIEES . . cccnsntnnctiined $10,897,743 4? 
= SSSSSSSS======aay 











A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the hold- 
ers thereof, or their legal representatives, on and after jwesday the fourth of February next. 

The outstanding certificates of the issue of 1902 will be redeemed and paid to the hoiders thereof 
or their legal representatives, on and after Tuesday the fourth of February next, from which date ail 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 
ending 31st December, 1907, for which, upon application, certificates will be issued on and aftez 
Tuesday the fifth of May next. By order of the Board, 

G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD, 


GUSTAV AMSINCE, 
FRANCIS M. BACON, 
JOHN N. BEACH 


NICHOLAS F. PALMER, 
HENRY PARISH, 
DALLAS B. PRATT, 

- JESUP, GEORGE W. QUINTARD, 
LEWIS CASS LEDYARD, A. A. RAVEN, 
FRANCIS H. LEGGETT 


WALDRON P. 


WN, . 
JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, 
JOHN CLAFLIN, LEANDER _N. LOVELL, GUSTAV H. SCH > 
GEORGE C. CLARK GEORGE H. MACY ILLIAM SLOANE, 
CLEVELAND H. DODGE, @HARLES H. MARSHALL, ISAAC STERN, 
RNELIUS ELDERT, W. H. H. MOORE, WILLIAM A. STREET, 


IGHARD H. EWART, 
A. A. RAVEN, President. 
GORNELIUS ELDERT, Vice- 5 
SANFORD E. COBB, 2d Vice- 
CHARLES E. FAY. 3d Vice-Prestient. 


READY JANUARY 15 


HAND-BOOK OF SECURITIES. 











WILLIAM B. DANA COMPANY, Publishers, 
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Trust Companies. 


Financial. 





The Equitable Trust Company 
OF NEW YORK 


15 NASSAU STREET 





ASSETS. 
Loans ....- 2 DO SSOHDEMOERORODOSS $18,135,400 37 
DEPEND ocncoesponveanasans 11,451,997 48 
On Bond and Mortgage-..-.-.---.-. 2,538,000 00 
Cash on hand and in banks_-.-.-.-.-- 4,940,646 50 


Accrued interest recelvable and 


CEREE GRIN cc ncccusccwsves 222,500 12 


$37,288 ,544 47 





Statement of Condition December 31 1908. 


LIABILITIES, 

Capital ------------------------ $3,000,000 00 
Surplus and Undivided Profits---- 10,926,892 00 
Deposits -- -.------------------ 22,490,318 67 
Accrued taxes and expelses ---.--- 77,303 97 
Checks accepted.-.----.......-. 634,694 72 
Accrued interest payable and other 

Nabilities..........scunccedtas 159,335 11 


$37,288,544 47 





ALVIN W. KRECH, President. 


LAWENCE L.GILLESPIE, Vice-Pres. 
LYMAN RHOADES, Asst. Secretary. 


FREDERICK W.FULLE, Sec. & Treas. 
HUGH M. WALEER, Asst. Treas. 








C. 1. HUDSON & COi 
Nos. 84-36 WALL 8T., NEW YORK. 


flembers New York and Chicago Stock Exchanges 


TELEPHONE({3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINGIPAL CITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Esteblished 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject tosight check. 
def = sell on commission stocks and bonds, and 
Dp 


RAILROAD BONDS 
GUARANTEED 8TOOKS 








The New York Trust Company 


26 BROAD STREET 





OTTO T. BANNARD, President. 


MORTIMER N. BUCKNER, 
FREDERICK J. HORNE, 
HERBERT W. MORSE, Secretary. 


Vice-Presidents. 


JAMES DOD } 
rag abl Ss. ‘GIBBS, 
W. SHAW, 


Asst. Secretaries. 


WALTER E. DRUMMOND, Susceurer. 
TRUSTEES 
OTTO T. BANNARD F. N. HOFFSTOT E. PARMALEE PRENTICE 


S. READING BERTRON 
JAMES A. BLAIR 


CHAUNCEY KE 


A 
CHARLES W. HAR KNESS 


ARTHUR CURTISS JAMES 
FREDERIC B. JENNINGS 
WALTER ae ae ee B. 


youn} ane LANGDON 
OHN J. MITCHE 
JAMES PARMELFI 


EDMUND D. RANDOLPH 
NORMAN B. REAM 
AYMAR SANDS 
JOSEPH J. SLOCUM 
JOHN W. STERLING 
JAMES STILLMAN 
ERNST THALMANN 





GEORGE W, PERKINS MYLES TIERNEY 
JAMES N. HILL JOHN S. PHIPPS P, A. VALENTINE 
Statement of Condition at the close of Business Dec. 3lst, 1908. 
RESOURCES. LIABILITIES. 

Cash in Bank and Office ..$10,967 ,909 12) Capital Stock.................... $3,000,000 00 

Loans on Collateral......__.. 26,907,463 00| Surplus and Undivided 

Bills Purchased... 2,263,760 12| Profits... 10,512,333 51 

Stocks and Bonds... 14,010,285 88| Deposits 42,593 538 36 
(Market value.) Certified Cheques............ 1,022,393 64 

Bonds and Mortgages... 2,714,022 00 | Reserved for Taxes.......... 72,000 00 

Interest Receivable... 360,925 76 Interest Payable.............. 24,100 37 





$57 ,224 365 88 








$57 ,224,365 88 








The Mortgage Bond Company 
OF NEW YORK 


59 LIBERTY STREET. 





Statement of Condition January 1, 1909. 


ASSETS. 
POOPORIES © o. .....00/ eden $3 ,663 ,164 00 
U.S. and other bonds ...... 9,550 00 
Interest receivable ............ 66,559 50 


Cash 49 656 97 





$3 ,788 ,930 47 





LIABILITIES. 
II ois caisnae ts ccuecatens $2,000,000 00 
a ies Lee 400,000 00 
Undivided profits .............. 74,209 65 
Mortgage bonds ................ 1,297,000 00 
Interest’ payable................ 17,720 82 





$3,788,930 47 


Guaranteed First Mortgage Certificates outstanding amount to $529,150 
Quarterly dividends have been paid and charged off from the earnings of this period. 
The discount account, amounting on July 1, 1908, to $82,500, has also been charged off. 





OFFICERS: 


RICHARD M. HURD, President. 
EDWIN W. COGGESHALL, Vice-President. 
JULIAN D. FAIRCHILD, Vice-President. 


GEORGE A. HURD, Vice-President. 
MORTON C. COGGESHALL, Treasurer. 
CECIL C. EVERS, Secretary. 





OHARLES FEARON & CO., 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 


}New York Stock Exchange 
1Philadeiphia Stock Exchange. 


883 Ohestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


111) BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 


AND 
Dealers in Investment Securities 


iOHN H. DAVIS & CO., 
BANKERS AND BROKERS. 
NO. 10 WALL STREET, 
Members N Y. and Phia. Stock Exchanges 


Orders for Stocks and Bonds executed upon all 
Sxachanges in this country and Europe. 


Sapeoial attention given to suppl high-class 
INVEST ENT SECURI Ti ES 


interest Allowed on Deposits Subject to Check 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


@pen Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Searictes of the 
United States and Canad 


Members 














Norman S. Walker, Jr. John Y. G. Walker 


WALKER BROS. 


71 Broadway, N. Y. 
Members N Y. Stock Exchange 


Bankers & Brokers 





Henry G. Campbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Jecurities Bought & Sold on Commission 


COX & SHARP 
STOCK BROKERS 





52 BROADWAY, NEW YORK 
e y. 2.50% Members N. Y. Stock Exchange 
W.H- WEBSTER, 


» 5357 and 5358 Broad. 





R. J. JACOBS & CO., 
41 NEW STREET 
Members N. Y. Steck Exchange. 


irders Executed for Cash or on Margin 
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¥ tuancial, 












ERVIN & COMPANY; 


BANKERS, 


{New York Stock Exchange, 
) Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Leng Distance Telephone Ne. L, D. 107 


Members 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N.Y. and Boston Steck Exchanger 


71 Broadway, - NEW YORE 


Tel 2500 Rectce 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





Rebert H. Allen. Stanley D. Mo@raw. 
William M. Vance 


ALLEN, McGRAW & 00, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


SCHMIDT & GALLATIN 
111 Broad » NEW YORK OITY 
Members N. Y. Stock Exchange 
Securities bought and sold on commission. 

Interest allowed on daily balances. 
Advances made on approved collateral. 
GuoRGE P. SCHMIDT J. PRENTIOR KELLOGG 


FREDERIC GALLATIN JR. 
ALBERT R. GALLATIN Cuas. H. BLAIR JR. 











E W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allewea on Remy se 


New York Correspondents: } Clark x. Dedge & bt Cas 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 63 STA 
NEW YORK. ora 


Members of New York and Boston Stock Exchanges 
cabana ae bay — the two offices 
ation given in regard to all Boston Seour- 
ities and quotations furnished. 


S.& R. D. FARLEE 


MEMBERS NEW YORK 8TOCK EXCHANGE. 
BRUKKRS AND DKALERS IN 


INVESTMENT SECURITIES 


11 WALL STRKET, EW YORK 


Wiliiam Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON &CO., 


52 Exchange Place, New York. 
Ex.Norton.Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT *EOCURITIRA 














LISTED LEGAL BONDS. 
Our aa giving list of all bonds | 
New York and Connecticut Savings B 


&, 
listed on ok nal York Stock Exch t 
p+ gt ange, will be sep 


VICKERS & PHELPS 


29 Wall Street, New 
Members of New York Stock Solkees 


trust Companies. 





BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Statement of Condition January 1, 1909 


RESOURCES. 
New York City Bonds.-.-._.------ $1,272,752 49 
Other Stocks and Bonds-_-_-.---.--- 9,242,322 16 
Time Loans and Bills Purchased. 15,231,214 73 
SPGRAI "TRE. csccuscsndiotane +767 ,133 59 
Cash on Hand and in Banks------ 9,616,119 16 
Accrued Interest Recelvable- ---- 180 ,954 58 


$44,310,496 71 





LIABILITIES. 

COE 2 owen cu daWewieus cbsawsue $1,000,000 00 
oo = SAP eee ena 353.780 $7 
ndiv Ds a dan nad handed 3,750 3 
pevidenst A Chi ctiltnchitadwans 30°00 00 
ESE ETS IE, 2 9,021,756 65 

Certified and Other Outstanding 

SS Ree AAT RY Mp 856 254 53 
Reserved for Interest on Deposits. 25 062 78 
Reserved for Taxes ...........-.-. ,672 38 


$44,310,496 71 


DIRECTORS 


STEPHEN BAKER, 
Pres. Bank of the Manhattan Co., N. Y¥. 
SAMUEL | G. BAYNE, 
board National Bank, N. Y. 
EDWIN M mM. BULKLEY, 
Spencer Trask & Co., Bankers, N. Y. 
SARES G. CANNON 
Vice-Pres. Fourth Ntational Bank, N. Y. 
BQMUND & ONYERSE. 


HENRY rs DAVISON, 
P. Morgan & Co., Bankers, N. Y. 
WALTER E. FREW, 
Vice-Pres. Corn Exchange Bank, N.Y. 
FREDERICK T. HASKELL, 
Pres. Illinois Trust & Sav. Bank, Chicago. 
4 Agro TON HEPBURN, 
ent Chase National Bank, N. Y. 
THOMAS W, LAMONT 
Vice-Pres dent First Nat’onal Bank, N. Y. 
GATES W. McGARRAH, 
President Mechanics’ National Bank, N. Y. 


ED . MARSTON, 
mar #vo.. Soe. Ws Be 


anoRae we By wy ee 


Ww . PORTE 
LIAN, 2 National Bank, N.Y. 


DANIEL z a: REID. National Bank, N. Y. 


EDWAR D F. SWINNEY, 
irst National Bank, Kansas City. 


JOHN. E.T THOMPSON 
President, New York. 


THORNE 
OIL BERT TG, THOR} Park Bank, N. Y. 


anwan TOWNSEND, 
Pres. Importers’ & Traders’ National Bank, N.Y. 


- WIGGIN 
A Pres. cna National Bank, N. Y. 


SAMUEL WOOLVERTON 
President Gallatin ational Bank, N. Y. 


N.Y. 


Particular attention is called to the personnel, character and strength of this 


company’s directorate. 


E. C. CONVERSE, Pres. 
D. E. POMEROY, V.-P. 
H. W. DONOVAN, Treas. 


J. F. THOMPSON, V.-P. 
F. I. KENT, 


Interest is allowed upon deposits. 


B. STRONG Jr., V.-P. 
V.-P. F. N. B. CLOSE, Sec’y. 
HM. KF. Wilson Jr.. A-st. Sec’y. 








Kings County Trust Company 


342, 344 & 346 Fulton Street 
CITY OF NEW YORK, BOROUGH OF BROOKLYN 


Statement at the Close of Business December 3ist, 


RESOURCES. 
TN on nin dn a ak eee ee 
GCoee ti Babee. .2.....-......--- 345,669 40 
New York City and Brooklyn Bonds i ‘353, 180 00 
Other Stocks and Bonds--------- 2°2 7,559 64 
Bonds and Mortgages- - - - -------- 309. 800 00 
Loans i Collateral, Demand and 


EMD wn wn wc ceca aco eee wanes 7,985,365 92 
Bills  Pexchesed boob eid a tlds aes ha = eancbieieas 1,530,417 31 
Office Building- ---------------- 210,000 00 
Interest and Commissions Accrued - 116,115 74 


$16,602,935 56 


} 
$1, 014,827 55 





LIABILITIES. 
po a wed etiam ok eae A RE Sat te Ae ay on $500,000 00 
RD eae re ee 1,500,000 00 
on vided Profits (net) .......--- 352,272 50 
ae Dcppsiters. .....-..5-.-<--. 13,865,297 44 
Checks Certified............---- 0,080 38 


Rebate on Loans and Bills Pur- 





CONE. oo eke oS aig SELES 11,844 38 
Taxes and Expenses Accrued- ---- 13,000 00 
Trust Checks Outstanding- - ------ 440 86 

$16,602,935 5 


OFFICERS. 
hai D. FAIRCHILD, President. 


eiyiaM HARKNESS, 
W. McWILLIAMS, \vice-Presidents. 
JULIAN P. FAIRCHILD, J 


THOMAS BLAKE, Secretary. 
WILLIAM J. WASON JR., Asst: Secretary. 
J. NORMAN CARPENTER, Trust Officer. 














Fifth Avenue and 


Fifth Avenue Trust Company 


NEW YORK, N. Y. 


Forty-third Street, 





N York Ci te: or $1,244,565 92 
/ ty Bends -'2.<-.- 

Other Stocks and Bonds- - - - - - 6.234.290 br 
Loans, Demand- ----------- . 163 44 
poans. ee at ~------------ 311,475 oe 

ortgages- - -- - see ‘ 

Bills | Purchase _aparRDR 1.891101 67 
Gash Regerve...-.-.-----c-- 2.588 $28 51 
Cash in Bank- ---.----------- ,566,165 18 
Accrued interest Receivable- - - "87.699 40 


$17,786,689 70 





WM. D. SLOANE, Vice-President 
JAMES M. PRATT, Secretary 





STATEMENT DECEMBER 3ist, 1908. 





LEVI P. MORTON, President 


: LIABILITIES. 
Castel. ......cteces arise $1,000,000 00 
DER, iniknnnee devacnau 1,000,000 00 
Undivided Profits----------- 816,286 57 
Reserved for Taxes-.--------- 12,251 28 
Pe asauteeeouccsuaicke” 14,953,151 85 


$17,786,689 70 





CECIL D. LANDALE, 2d Vice-President 
WALTER MEACHAM, Asst. Secretary 
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Trust Companies. 
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THE 


COLONIAL BRANCH 
222 Broadway, New York 








OAKLEIGH THORNE, President 
WILLIAM H. LEUPP, Vice-President 

HE VAN DOWD, Vice-President 

FRANK L. HILTON, Secretary 
CARLETON BUNCE, Assistant Secretary 
JOSEPH N. BABCOCE, Trust Officer 


| JAMES W. 
iz 


JAMES Ss. 


KUH STEPHEN PEABODY 
FRANK R. LAWRENCE 


E. CLIFFORD POTTER 





Trust Company of America 
37-43 Wall Street, NEW YORK 


95 Gresham St., London, E. C. 


Capital and Surplus, $8,C. 


Statement of Condition at Close of Business December 31, 1908 


ASSETS LIABILITIES 
SIIILA sb) Swi 0: toma im we et wee eed $7,776,012. 83 | Oanital <. 22-2222 6. cds sen $2,000,000 00 
Stocks and Bonds............. 7,418,382 23 Surplus and agente Profits.. 6,326,251 77 
Bonds and Mortgages-......--.-.- 1,893,403 50} Accrued Taxes-----.-.---.-.-. 42,000 00 
DES «cnekens ptiinduvhactintbn yoy OM Fee eee oe ea 44,045 60 
PROUNONSs a tediccecanccdbelelbnee PEASOT Ee | SPODOUNUS <6 mo ne aon a asiacdn ee 26,911,874 48 
$35,324,171 85 $35,324,171 85 
OFFICERS: 


| JOHN E. BORNE, Chairman Executive Com 


B FONDA, Treasurer 

| EDMUND L. JUDSON, Assistant Treasurer 
| WILLIAM J. ECK, Assistant Secretary 
FRANK W. BLACK, Auditor 

JOHN G. BOSTON, Solicitor 


DIRECTORS: 
CORD MEYER 
oan) E. BORN SETH M. MILLIKEN 
WM. CHESEBROUGH MOnGaN 3) Oat N 
ASHBEL P. MORGAN J. RIEN 
ae ae R. FLOWER JOSEPH J. O' ‘DONOHUE JR. 
H. HO le LOWELL M. PALM 


LONDON OFFICE 


‘,000 00 


TAPPI N, Vice-President 


WILLIAM F. SHEEHAN 
GEORGE R. SHELDON 
HENRY F. SHOEMAKER 
JAMES W. TAPPIN 
OAKLEIGH THORNE 
ROBT. B. VAN CORTLANDT 
W. K. VANDERBILT JR. 

















ORGANIZED 1889 





Statement at the 



















GEORGE AUSTIN MORRISON, Vice-President 
PHINEAS C. LOUNSBURY, Vice-President 
HH. F. PRICE, Assistant Secretary 







TRUSTEES 
Lucius K. Wilmerding, 
Geo. Austin | oa 
Joseph C. Baldwin, 
Willlam Whiting, 
Henry J. S. Hall, 
George Gray Ward. 





Charles H. Russell, 
George H. Prentiss, 
Phineas C. Lounsbury, 
David M. Morrison, 
Seth E. Thomas, 








Clarence W. Seamans, 
Carl Schefer, 

Francis H. Leggett, 
William A. Putnam, 
Charles M. Clark, 


The Washington Trust Company 


POSTAL TELEGRAPH BUILDING, 253 BROADWAY, NEW YORK 
close of business December 31, 1908. 


RESOURCES ee am LIABILITIES $500,000 00 
N. Y. City Bonds (market value)-.- $739,580 00 | Capita oF ai eit an hata , 
Bonds and Mortgages on Real Estate 640,558 33 | Surplus Fund----_--.-.-._------ 000 00 
Railroad and Corporation Bonds... 797,300 00 | Undivided Profits ----------.-.-. roo ote 54 
Railroad and d Corporation Notes--- 1,364,000 00 OS” eee ints Aa 10,068 ,724 27 
en A ee ee ‘640 00.| Reserved for Taxes-............- ’s, 000 00 
Loans on collateral security - - - ~~ - - - 5,570,800 00 | Interest Accrued--___-.__-.---.--. 28,455 28 
ees PUICRASCG... - . 2-2 ncn aes 304,000 00 | Dividend payable January 21909---- 15,000 00 
Cash in Vault......-- $900,407 84 
Cash in Banks------- 1,026,371 79 
——_—_—_———- 1,926 ,779 63 
Accrued interest... .. 2 nnnins ances. 93,541 13 
$11,880,199 09 $11,880,199 09 


DAVID M. MORRISON, President 

FRANCIS H. PAGE, Second Vice-President 
M. S. LOTT, Secretary 

G. W. TOERGE, 2d Assistant Secretary 


Francis H. Page, 
George F. Vietor, 
George W. Jenkins, 
William Barbour, 
John P. Munn, 

















FIDELIT 




















Asst. 
DEPOSITS 
December 31, 1907 - - - - = 
December 31, 1908 


Secretary, Andrew H. Mars 












OF NEW YORK 
Irving Building, Corner Chambers & West Broadway 
COMMENCED BUSINESS MAY 22, 1907 
Statement at the Close of Business December 31, 1908. 


RESOURCES LIABILITIES, 

| a ae SEE ee $1,277,384 00 Capital Pe PRS mae gamer ns VI ele $750,000 00 
Loans & Bills Purchased---- 4,019.47366 Surplus -----.------------- 750,000 00 
Interest Accrued Receivable- - 13,205 21 Pe Sed I i. was asg:taes *133,040 97 
Furniture and Fixtures cans & & 12, Divid. No.1, payable Dec. 311908. 22,500 00 
Safes and Vault-.-...-..----- 25,000 00 Reserve for laxes-----__----- 7,747 80 
Cash on Hand tnd in Bank---- 1,496,853 34 interest Account ‘Payable fein 2,587 84 
Ges ono nop weenie 5,177,550 35 

$6,843,426 96 


6 S68 498 96 
*After paying 3% semi-annual dividend No. 1, $22,500 00. 


President, Samuel S. Conover 
Vice- Presidents : Wm. H. Barnard, John W. Nix 


TRUST 
COMPANY 


Secretary, Stephen L. Viele 


- $3,016,523 99 


Financial. 


McCURDY 
HENDERSON & CO. 


24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








1852 1909 
Jas. B. Colgate & Co. 


36 Wall Street, New York 





Members Investment 
N. Y. Stock Ex. Bonds. 
WM. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dépser 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT S* CURITIES. 
2 WALL STREET 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YoORrx, 











Accountants. 





Arthur Young & Cc. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bldg 
Chicage, 1315 Monadnock Bleck 
Kansas City, 1106 Cemmerce Bidz. 





LYBRAND, 
ROSS GROS & 
MONTCOMERY 


Certified Public Accountants 
(Pennsyivania) 
Land Title Building 
PHILADELPHIA. 
City Investing Bidg., 165 Breadway 
NEW ° 
Union Kank Botidins 
PITTSSURGH 


Fred’k F. Judd & Co. 
Certified Public Accountants 
Genera! Offices 
140 Nassau Street, . New York 
Cable Address: ‘* Audit” 

Telephone, 5550 Beekman 


JAMES PARK & CO. 


GERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL INSTITU: 
TIONS, INDUSTRIAL AND 
MINING np heaate-od 


wicietinaaiilal Financial Statem 
Periodical Audits roe y Accounting. 











CERTIFIED PUBLIC ACCOUNTANTS 


LITTLE and GOODMAN 


Telephone 4088 Reetor 


Audits, Investigations. General Accounting 
U.S. Express Bidg ,.‘2 Recter St., New York 


LOOMIS CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Broad Street, New York 
Teil. 4968 Broad. 


ALFRED ROSE & CO., 
Certified Public Accountants 











$5,177,550 35 











56 Pine Street NEW YORE 
Telephene 4261 John. 





JAN. 9 1909. ] 
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Lrust Companies, 








Mississinni Valley Trust Co. 


Fourth & Pine Sts., St Louis 





CAPITAL, SURPLUS 
and PROFITS /$8, 400 ,000. 
A GENERAL FINANCIAL AND VFIVUCIARY 





BUSINESS TRANSACTED 











DIRECTOKS 





John l. Beggs Aug. B. Ewing Wm. D. Orthwein 
Wilbur F. Boyle Ww. &. Francis Henry W. Peters 
James E. Brock August Gener tl. Clay Pleree 
August A, Busch. S. EK. Hotiman J Karmsey Jr 
Murray Carieton Breck’ide Jones Arcust Schiafly 






Charies Clark 
Horatio N. Davis 
John D. Davis 


W. J. McBride Robt. H, Stockton 
Nelson W. McLeod Julius 3. Walsb 
Saunders Norvell Rolla \/ells 


R, J. O’ Retily,MD 
OPFICERS 

JULIUS 8S. WALSH, Chairman of the Board 
BRECKINRIDGE JON!°s. President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. iOFFMAN, Vice-President 
JAMES E. BROCK, Secretary 
BUGH hk. LYLE, Asst. Secretary 
HENRY C. IBBOTSON. Asst. Secretary 
C. HUNT TURNER Jr., Asst Secretary 
LOUIS W. FRICKE, Asst Secretary 
FREDERICK VIERLING. Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
WILLIAM G. LACKEY, Bond Officer 
WM. McC, MARTIN, Asst. Bond Officer 
TOM W. BENNETT Reali Estate Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 
Cc. W. MORATH., Safe Deposit Officer 


Rhode Island Hospital 
Trust Company, 


PROVIDENCE R, lI. 
































CAPITAL -ccncnacccassctnsdocosocs $1,000,000 
GIR PIG. 5s ion cevtesntesccipocdu'd $2,000,000 
DIRECTORS: 
poral © Taft, Howard O. Sturges. 
Robert H. !. Goddard. Stephen O. Metcalf 
Robert 1. Gammell Walter R. Callender 
William Binney. Edward Holbrook. 
William B. Weeden James E Sullivan 





Edward D Pearce 
Robert Knight, 
John W. Danielson 
Herbert J. Wells 
John C. Pegram Webster Knight. 
Lyman B. Goff Stephen O. Edwards, 
Rowland G Hazard Frank W Matteson, 
Nelson W. Aldrich R. H. Ives Goddard Jr 
Samuel! R. Dorrance 

ht J. WELLS. President, 

EDWARD 5S. ew a Vice- President. 
HORA TIO A. HUNT Vice-President 
WILLIAM A. GAMWELL Secretary. 

PRESTON H GARDNER, Trust Officer. 
CYRUS E. LAPHAM. Asst. Sec’ 
JOHN E. WILLIAMS. Asst Sec’y. 

HENRY L. SLADER, Asst. Sec’y. 


Bowling Green Trust Co. 


26 BROADWAY. NEW YORK. 


Beniamin M. Jackso 
Jahn R. Freeman. 
Charles S. Mellen 
Robert W. Taft 















OFFICERS: 
EDWIN GOULD-.-------------- President 
WILLIAM H. TAYLOR------ ist V.-Pres’t. 
CHAS P. ARMSTRONG----- 2d V «-Pres't. 


JOHN A. HILTON----3d V.Pres. & Treas. 
WILLIAM M LAWS 


DIRECTORS: 


Charles P Armstrong, Frank J. Gould, 
Frank Brainard, John A. Hilton, 
Harry Bronner, Edward T. Jeffery, 
Franklin Q. Brown, Winslow S. Pierce, 


Robert C. Clowry, Dick S pamer. 
Edmund C. Converse, Frederick B henck, 
Wm. Nelson Cromwell, William Skinner, 
P.C Costello, George T. Smith, 
Grenville M. Dodge, Andrew Squire, 

.- Goepel, William H Taylor, 
George J. Gould John P. Truesdell, 
Edwin Gould, Charles M, Warren, 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





CHICAGG 
Capital - = = = ~+ $2,000,000 
Surplus and Profits - 900,000 |, 
' " QHARLES G. DAWES, President. 


ay IRVING OSBORNE, Vice-President. 
UH re ee Vice-President. 

WILLIAM R 

rL. SKIN . Cashier 

eae W. SGA TES. Asst. Cashier. 


retary. 
ALCOLM McDOWELL, Asst. Secretary. 
BANKING SATINGS 


" 


STATEMENT OF THE 


Title Guarantee & Trust Co. 








AT CLOSE OF BUSINESS DECEMBER 3], 1908. 
176 Broadway, MANHATTAN. 175 Remsen Street 
: : =A emsen Street,’ BROOKLYN. 
350 Fulton Street, JAMAICA. 196 Montague St., 
RESOURCES. | LIABILITIES. 

City of New York Bonds (market CPOE oes. slvebabcccnacess GE 000-00 
value $461,900) . $440,100 00 | Cs hails dh hick sss etna ean 7.62 "000 00 
Other Stocks and Bonds (market Undiv Fe POORGE occ ween wae 1,038,605 20 

value $4,772,566 60)__........ 4,509,210 13 | Amount due Depositors-..--.---- 22,051,658 30 
Bonds and Mortgages___.___._.-. 8,696,696 70 | Certified checks____.......-..-.. 731,515 36 
Bills Purchased-............--.- 2,017,186 73% | Treasurer’s Checiks........-.-.-- 813,473 60 
Banking Houses, New York, | Reeruen’ . 2) ee eee 63,000 00 

Brooklyn and Jamaica.__...__- 1,918,640 65 | Accrued Interest__.............-. 45,237 77 
Other Real Hetate. 3. Si... oe 175,453 60 | Accrued Expenses_._..........-- 17,481 06 
Accounts Receivable___.....__-. 171,662 78 
SUD, ob enn ol cas one a 665 31 | 
Accrued Interest____ ta 333,559 40 
Time Loans on Collateral - 6,685,248 72 | 
Demand Loans on Collateral _--_-- 4,832,382 20 | 
Cash on Hand and in Bank_._.--- 6,975,111 48 | 
rar Ss de benguens 5,153 79 | 

$36,760,971 29! $36,760,971 29 
Serene 
John Jacob Astor, James D. bach Charlies A. Peabody, 
Frank Bailey. Ranald H. acdonald, William H. Porter, 
Edward T. Bedford, toe H. Manning, Frederick Potter, 


Charles Richardson, 
Henry Roth, ‘ 
Jacob H hiff, 
James Speyer, 
Sanford H. Steele, 
Ellis D. Williams, 
Louis Windmutller. 


ar L. Marston, 
Witiam J. Matheson, 
Charles Matilack. 
wane A. Nash, 
William H. Nichol > 
Robert O!yphant, 


Charles S. Brown, 
Julien T. Davies, 
Augustus D. Juilliard, 
Martin Joost 

Clarence H. ateny, 
John S. Kennedy, 
Woodbury Lanedon, 











MANHATTAN ‘TRUST 
COMPANY 


20 WALL STREET, CORNER NASSAU, NEW YORE 


JOHN I, WATERBURY, President 























Vice-Presidents—JOHN KEAN W. NORTH DUANE CHARLES H. STOUT 
Condensed Statement of Condition at the Close of Business Dec. 31, 1908 
State & Municipal Bonds & a Tan in mincreasie:inpe orem enon abe $1,000,000 00 

TE n-ntaseun tasdinbin 1,182,082 03 | Surp let ior all cn ince s tshice 1,000,000 00 
Corporate Bonds, Stocks, &c-- 6,995,161 32) Undivided DIGAG.--. 6-51 6-5 1,388,025 25 
Ry addin ae Ge hn dno how a 9,990,752 10 Deposits}------------------- 21,678,298 65 
pine Seaplane lees 6,898,318 43 | ae | —_—_—_——_ 
$25,066 323 88 | $25,066,323 88 
DIRECTORS 
FRANCIS R. APPLETON’ R.J. CROSS JOHN J. MITCHELL 


ROBERT BACON 
GEORGE F. BAKER 
AUGUST BELMONT 
WALTER P. BLISS 
H. W. CANNON 


W. NORTH DUANE 
RUDULPH ELLIS 
AMOS TUCK FRENCH 
JAMES J. HILL 
JOHN KEAN 


E. D. RANDOLPH 
GRANT B. SCHLEY 

. L. SOHOONMAKER 
JOHN I. WATERBURY 
R. T. WILSON 











STATEMENT OF THE 


Morristown Trust Company 


MORRISTOWN, NEW JERSEY 
AT CLOSE OF BUSINESS DECEMBER 31, 1908. 


SAMUEL FREEMAN, President. 


OO SET OT EL LE EIS SO ME 


RESOURCES LIABILITIES 
BonOs ...-i....4..4- $3,910,448 53| Capital .....-------- $600 ,000 00 
ED cc ctewin=diniini 186,740 00 | Surplus and Profits... 1,502,901 74 
LOGDS....cbeicrte bad 1,073,841 12} Deposits _...-------- 5 272, "616 43 
SOD .. concnueees 300 ,625 00 Certified Checks---_--- 3 '356 25 
Real Estate_-.------- 107 ,227 88| Due to Banks_-_-_-_---_- 2.213 20 
Interest Accrued, &c-_- 84,290 50 (Collections, &c.) 
Due from Banks-_----- 613 52 

(Collections.) 

es... geuke a Ulam 1,717,401 07 








$7 ,381 ,087 62 $7 ,381 ,087 62 





Interest paid to depositors since organization, Dec. 15, 1892,$1,519 ,272 06 


ALLOWS INTEREST AT CURRENT RATES ON DEPOSITS 
SUBJECT TO CHECK PAYABLE IN NEW YORK FUNDS. 

















SHEPARTMENTS.: 





A D TRUST 
a=erraet | 








<< = = 
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Trust Companies, 





INCORPORATED 1853 


United States Trust Company 


i A ee ae ke 


OF NEW YORK 


Nos. 45 and 47 Wall Street 


$2,000,000 .00 


Surplus and Undivided Profits, 13,412,564.21 





Statement showing its condition on the morning of the first day of January, 1909 


RESOURCES. LIABILITIES. 
Cash in Vault and in Banks. ----- $14,357,079 19 | Capital Stock-.-----.------..... $2,000,000 00 | 
SHEE MRM ick cab icwocensawe 1,000,000 00 | Surplus------.--------------.---- 12,000,000 00 | 
Bonds and Mortgages... ....----_-- 3,603,250 00 | Undivided Profits...........-..-. 1,412,564 21 
Loans on Collaterals_......--.--- 47,797,982 27 | Deposits in Trust------.--.----- 71,363,611 02 
Bis Puree, ine Zeds ns... 9,740,216 53 | Interest Accrued on Deposits-_---- 786,241 27 
New York City and other Bonds Rebate Interest on Bills Purchased 56,652 55 
and Securities at market value, Reserved for Taxes--...........- 80,000 00 
being more than the book value 
I is a ee ec ane 10,746,410 00 
Accrued Interest. .............-. 444,131 06 
$87,689 ,069 05 $87 ,689 069 05 





— of Jan. 2, 1909 ($500,000), charged to Profit and Loss, and not included in above statement. 


Te ME 


EDWARD W. SHELDON, President. 
JOHN CROSBY BROWN, Vice-President. 
WILFRED J. WORCESTER, Asst. Secretary. 


John Crosby Brown, 
W. Bayard Cutting, 
Charles S. Smith, 
William Rockefeller, 
Alexander E. Orr, 








TRUSTEES 
JOHN A. STEWART, Chairman of the Board. 
William H. Macy Jr., John Claflin, 
William D. Sloane, John J. Phelps, 
Gustav H. Schwab, John S. Kennedy, 
Frank Lyman, BD. O Mills, 
George F. Vietor, Lewis Cass Ledyard, 


WILLIAM M. KINGSLEY, Second Vice-Prest. 
HENRY E. AHERN, Secretary. 
CHARLES A. EDWARDS, 2d Asst. Secretary. 


Payre Whitney, 
Edward W. Sheldon, 
Chauncey Keep, 
George L. Rives, 
Arthur Curtiss James. 


CITY TRUST GO. 


50 STATE STREET BOSTON: MASS. 
BUNKER HILL BRANCH: 
City Square. CHARLESTOWN MASS. 


Capital & Surplus, = - $4,000, 000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check- 
Acts as Trustee under Railread and other Mort- 
gages: also as Agent for the Registering 
and Transfer of Stock. 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS. 

PHILIP STOCKTON, President. 
Charies F. Adams 2d Henry OC. Jackson, 
Orlando H. Alford. George E. Keith 
| F. Lothrop Ames Gardiner M. Lane 
William Amory, Arthur Lyman, 

John S. Bartlett Maxwell Norman, 
Charles EF. Cotting. Robert T. Paine 2d. 





James Stillman, 


Lyman J. Gage, 








STATEMENT OF THE 


Metropolitan Trust Company 


OF THE CITY OF NEW YORK 
49 WALL STREET 


AT THE CLOSE OF BUSINESS DECEMBER 31, 1908. 


ASSETS 
Y. City & State bonds, mkt val_$1,769,075 $4 


RE Stocks and Bonds 2,548,210 
Bonds and Mortgages----.-.------- 00 
Loaned on Collaterals_.-...-.----- 20,681 1082 78 
Interest Accrued--...........-... 354,946 98 
Payments in Liquidation of Ori- 
EE Ss wiakcn « uwdiines sme 5,262,255 89 
Cash in Banks... _--- $4,701,720 74 
Cash on Hand--_----_- 2,340,037 80 
7,041,758 54 





$38,354,929 19 


OFFICERS 
BRAYTON IVES, President 


ANTON A. RAVEN, VWice-President 
BERTRAM CRUGER, Treasurer 
JAMES F. MCNAMARA, Trust Officer 


R 
FREDERICK E. FRIED, Asst. Secretary 








BEVERLY CHEW, 2d Vice-President 
GEORGE N. HARTMANN, Secretary 


UPERT W. K. ANDERSON, Asst. Treasurer 








BROADWAY TRUST COMPANY 


BROADWAY, CORNER 8th STREET, 


NEW 


STATEMENT DECEMBER 31, 1908. 


RESOURCES 
Bonds and Mortgages........ $435 ,500 00 
N. Y¥. City Bonds......:....... 341,487 50 
Other Securities................ 131,601 00 


Loans and Bills Purchased 2,129 "683 65 


Cwerarertee oo "775 16 
Fixtures & Vaults.............. 15,000 00 
Accrued Interest................ 25,610 98 
Due from Banks................ 158,191 52 


Cash in Vault and in Banks 1,216 '212 96 





$4,454,062 77 





YORK 





Alvah Crocker. Andrew W Preston. 
George A. Draper Richard S. Russell 
William F. Draper. Quincy A. Shaw Jr.. 
Wilmot R. Evans. Howard Stockton. 
| Frederick P. Fish 
Edwin Farnham, Greene Galen L. Stone, 
Robert F. Herrick nr Thayer. 
| Francis L. Higginson, Henry O. Un 
Sidney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 
BOSTON. MASS. 
Transacts a (General Trust and 


| Banking Business. 
Interest Allowed on Deposits Subject to Check. 


Acts as Trustee under Railroad and other 


Charlies A. Stone, 








Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee 
Capital - - = $1,000 000 
Surplus (Earned) 2.000 .000 
DIRECTORS 
CHARLES E. ROGERSON, President. 
James Longiey George R. White 
William E. Putnam Costello C. Converse 
Henry S. Shaw Edward W. Hutchins 
Gerard C. Tobey James R. Dunbar 
Nathanie! J. Rust Elwyn G. Preston 
k G. Webster Richard M. Saltonstall 
Arthur F. Estabrook Jerome Jones 
William B. Rice Nehemiah W. Rice 
e¢ B. Wilbur Nathaniel F x 
Charics F. Fairbanks Richard C. —— 
Wallace L. Pierce ree W Whee wright 


Geo 
John W. Farwell 


Industrial Trust Company 


Providence, R. I. 





CARPET RI sn deeb dbwe cia cenudcciee~ $3 ,000 .008 
SPE ostccdnkisusadeanosooun 3,000 .000 
OFFICERS 
LIABILITIES CEROS P. BROWN, President. 
WRNIUED Sou ben ano ee keane one $2,000,000 00 THUR L. KELLBY. Vice-President 
Surplus & Undivided Profits- - ----- 8,001,570 92 oe MARTIN BROWN. Vice-President. 
NS SS AES 21,147,691 49 ors EVERETT. Vice-President. 
Interest Accrued_...__....-------- 166,159 41 ag rhs 4 . ae! Vice-President 
Reserve for Taxes. .-.......--.---- 48,000 00 WARD E. SMITH. Asst "Preasurer 
Denar we See Seis... ... ..8sseecncdce 6,750 00 CHAS. MAN CHESTER, Secre 
Certified Checks.-_.-_----------- 1,096,930 45 Rowen SuePan yh tary. 
6 yb bec ee ee "FREDERICK B. WILCOX. Auditor. 
Cash Received in Liquidation of BOARD OF gt et oe 8 
Oriental Bank_.._._._.._-------- 4,387,826 92 | Samuel P. Colt, Chair’n. Thomas F. he 
Gen pes body wl Wet George hi Ni att ayioc. 
eabody Wetmore, 1 n, 
$38 ,364 929 19 pps R Dupes. one 
Warren O. Arnold Elorlage r "Gay. 
Richard A. Robertson, Chas Harrington, 


Joshua M. paceman. 
James M, Scott 
William H. Perry. 
Arthur L. Kelley. 
H. Martin Brown 
Levi P. Morton, 
James Stillman: 
George F. Baker, 


Joseph Davol, 
Louls H. Comstock, 
Herbert N. Fenner, 
J. Milton Payne, 
Eben N, Littlefield, 
Otis Everett. 

C. Prescott Knight, 
Jesse H. Metcalf. 





The Trust Company 
of North America 


503-505-507 Chestnut St.. Philadelphia. 
CAPITAL 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOs. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
HAS. P, LINEAWEAVER, Sec. & Asst ‘Trust Officer 
DIRECTORS. 
Henry G. Brengle, ¥. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John MclIihenny, 
E. W Clark Jr., Richard Wain Meirs, 
Clement B. Newbold, 
Edwin S. Dixon, John W Pepper, 
Eugene L. Ellison, W liam F. Read. 
Frank Samuel, 
Adam A. Stull, 
Edward D. Toland, 








LIABILITIES 
IN a connecaseneipeneneainds $700,000 00 
Surplus & Profits................ 400,379 47 
Accrued Interest................ 15,091 79 
RNID oissscisc cageeecililiinessoncns 3,338,591 51 
$4,454,062 77 


Joseph R. Wainvrizht; 


Samuel F. Houstoiy William D. Winsor. 
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Lxrust Companies. 








OLD COLON Y 
TRUST CoO. 


BOSTON, MASS, 
Capital | and Surplus, $7,000 ,00U 








TRANSACTS~ A ‘GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 


CHECK, TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 








BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - - «+ - 

Gordon Abbott, Henry 8. Howe, 
Oliver Amés, Walter Hunnewell, 
Cc. W, ape Thomas L. Livermore, 
Charlies F. Ayer, Charles 3. Mellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 

T. Jefferson Cooks » Richard Olney, 
Charlies E. Cotting, Robert J. Paine, 2d, 
Philip Y. De Normandie Philip L. Saltonstall, 
Philip Dexter, Herbert M. Sears 
Frekeric C. Damaine, Na ol Thayer, 
Frederick P. Fish, Lucius Tuttle. 


d Foster, 
George P Gardner, 
Bobert F. Herrick, 


The NEW ENGLANL? 
TRUST COMPANY, 


BOSTON, MASs. 
CAPITAL, $1,000,000: SURPLUS, $2,000,00. 
Sa'e Depos‘t Vall ‘s 
Author'zed to act a: executor and to receive 
and hold money or property in trust or on deposi: 
from ot w or Equity, Executors 
Administrators, Assignees, Guardians Trustees 
Oo — and Individuais. 
rigages and 


Transter Ag Agent and Registrar of Stocks and Bonds. 
Interest Allowed on Deposits Subject to Check 
OFFICERS 
DAVID R. WHITN EY. President 
CHARLES F. CHOATE. Vice-President 
ALEXANDER COCHRANE. Vice-President 
NATHANIEL tuAYyer, Vice-cresident 
JAM » 





Secretary 
; ALLEN Asst. i, = Treas. 
THOMAS E. EATON Asst. 
FRANCIS R. EWE 4 Trust O Officer 


Alfred Sowditen Morris @ 
Timothy E Byrnes James R 
es F Choate Ernest Loveri 

xan Cochrane James M. Prendergast 
T. Jefferson Coolidge Henry H. 
George Dexte erbert M. Sears 
Philip ota Lawrence M. Stockten 
William Endicott, Jr. Nathaniel 2 er 
Francis W. Fabyan Eugene V. hayer 


David R. water 
George Wigglesworth 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 


Acts as Executor, Adminictrater. Trustee. 
Assignee and Receive 
Financial Agent for ndividuals or 
Corporations. 
interest Allowed on individuai and 
Corporation Accounts 
Acts as Trustee of prerporatt ion Mortga 
Depositary under PI sorenniant on 
egistrar and eo. Agen nt 
Assumes entire charge ot R Estate. 
Safes to Rent in Burgiar-Proof Vaults. 


Witiiam Farnsworth 
Frederick P. Fish 





E, B. MORRIS. President. 

he . ELY, ist Vice-President. 

A. “JA CK'SON, 2d Vice-President. 

Cc. i RHOADS, 3 3d Vice-Pres. and Treasurer 

EDWARD S. PAGE, Secretary. 
MANAGERS: 

Efflingham B. Morris. James Speyer. 

John A. Brown Jr., baa - Julillara 


John B. Garrett. 
William H. Jenks. 
William H. Gaw, 
Francis ] Gowen. 
Geo. H. McFadden. 


Edward J. Berwind 
Randa! Morgan. 
Edw. T stotesb 
Charles E. Ingerso 
John S. Jenks Jr 


Henry Tatnait Henry B. Coxe 
H. Clothier, E. C. Fel Ps 
Thos. DeWitt Cuyler, israel W. 





C. Hartman Kuhn. William T. eintete 
Broad and Chestnut Streets. 


PHILADSLPAIA, 








FOR SALE 
Chrenicle Volumes 


Bound Volumes for Back Years 


\ddress: 
Commercial & Financial Chronicle 
P. O, Box 958 NEW YORK 








CENTRAL TRUST COMPANY 
OF NEW YORK 


No. 54 WALL STREET 


Capital,$1,000,000 00 Net Un 


divided Profits, $15,449,282 62 





STATEMENT 
Showing its true condition at the close of business on the 1st Dey of January, 1909. 


RESOURCES. 2% % 

Stock Investments. Par Value. i 
U. S. Reg’d 3s_--_ §$50,000 00 1,000 00 
N. Y. City Stocks. 2,070,000 00 2 «sth "875 00 
Bonds and Stocks. 35,052,200 00°** 31,850,005 85 


fi 
Estimate ket val 
Real Esta dew mend gy ee Se oo tt ett i 
216, ‘629 10 


oN 





Bonds oy Mortgages__..._.__- 
Amount loaned on collaterals, viz.: 
S. Stocks, Railroad Stocks 

‘and Bonds, Miscellaneous 


Stocks and Bonds-.-_...___-_- 36,328,105 55 
Amount loaned on ponene secur- 
ity. ae dills purchased - - ,500 
SE AO WO gn un a befiok uw waiven 9,029,207 67 
Cash in ye acid we ikon eieabbeatte oo GCI te 21,123 962 
2. Sa a 210,626 28 
Accrued Rents—Tenants _______ 11, 








$102 367,032 40 


LIABILITIES. 
Ca ital stock paid in cash__-__-. 
ofits—net — be eth Bi Ss teks ts 
Danseiee in trust and on demand- 
Interest accrued on de- 
$71,754 - 


posits 
Rent accrued 2 months 

5,166 67 
73,000 00 


Central Trust Co-_-__. 
18,486 84§9 


,000 00 
15,449,282 62 


85,749,341 31 


Taxes accrued--_-______ 
Rebate on«Bills. pur- 
chased 


168,408 47 


|$102 ,367 ,032 40 


* Dividend due Jan."1st,"1909, charged to Profit and Loss account and not included in thisstatement. 


J. N. WALLACE fPresident. 

E. F. HYDE, Vice-President. 

B. G. MITCHELL, Vice-President 
D. OLCOTT, Vice-President 
GEO...BERTINE,2Secretary. 

F. B. SMIDT, Asst. Secretary. 

M. FERGUSON, ‘Asst. Secretary. 


BOARD OF 


CHARLES LANIER, 
JNO. S. KENNEDY, 
CORNELIUS N. BLISS, 
ADRIAN ISELIN Jr., 


EXECUTIVE COMMITTEE 

Chairman of the Board 

THE PRESIDENT, 
A. D. JUILLIARD, 
SAMUEL THORNE, 
JAS. N. JARVIE, 
WILLIAM A. READ 


TRUSTEES: 


F. P. OLCOTT, Chairman of the Board, 


John S. Kennedy, 


Samuel Thorne, Chas. Lanier, 
Adrian Isein Jr., A. D. Juilliard, 
E. F. Hyde, James Speyer, 


Henry Evans, 


Dudley Olcott, 


Henry D. Babcock, 


Cornelius N. Bliss, 
Jas. N. Jarvie, 
William A. Read, 
George Bertine, 
James N. Wallace. 


Geo. Macculloch Miller, 














CARNEGIE TRUST COMPANY 


Trinity Buildings, 115 Broadway, 
NEW YORK. 
SCHAS. C. DICKINSON, President. 





STATEMENT OF 


RESOURCES 

SE GE MEE poo ccc cece eae $1,124,034 69 
Sees Ge ON x... cc esan ae 2,144,572 74 
State and City Bonds--.------ 2,054,750 00 
Stocks and Bonds----------- 1,010,912 50 
Loans, Demand and Time__-_ $3,288,648 56 
eitis Purshaeed. - -. - <. .s65c-5 5,514,531 42 
Mortgages ------------------ 489,000 00 
Foreign Exchange- ---------- 20,009 70 
meuinment .... = ~~ .~-+<se5u~ 162,000 00 
Accrued Interest and Fees---- 137,711 55 

> ee eee | 3 $15,946,171 16 





Commenced Business January 2, 1907 


JANUARY 1, 1909 


LIABILITIES 

PEE ib cacecnskuckhensGruen $1,500,000 00 
IE ion 2 a ne ee 750,000 00 
*Undivided Profits. ......--- 257,031 18 
IND 5... 4 seine ie eine = is 387,920 83 
DEE 36 choco nee acee tes 11,633,925 63 
Reserve for Taxes--.-....-.-.. 12,000 00 
Steel Bonds Trust Account- --- 758,170 12 
Stocks and Bonds Purchased - - 628,272 50 
Accrued Interest............ 18,850 90 

$15,946,171 16 


*After Payment Yearly Dividend, $90.000 








1907 

No. Accts. Resources. 
January 1.._- 0 $1,500,000 
April 1__-.-. 565 4,185 ,000 
July 1_._.-.1,142 8,505 ,000 
October 1-__..1,398 9,928 ,000 
December 31..1,490 10,201,000 

1909 


JANUARY I, 
Aver. Balance of Accounts, $3,830 





GROWTH 


3014 Accounts 


1908 tp 
No. Accts. Resources. 
January 1___.1,490 $10,201 ,000 
April 1___._.1,754 8,110,000 
July 1___._.2,316 10,585 ,000 
October 1.._.2,797 12,316,000 
December 31..3,014 15,946 ,000 


$15,946,000 Resources 
Aver. Int. on Deposits, 2.56% 
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[VoL. LXXXvIII. 








Trust Companies. 


HUDSON TRUST COMPANY 


620 SPRING STREET, 51 NEWARK STREET, 
WEST HOBOKEN, N. J. HOBOKEN, N. J. 











STATEMENT DECEMBER 3ist, 1908. 
RESOURCES LIABILITIES. 








Ss Gee BOWE... § 4- oe gud $4,626,299 93 cepts Stock - 0 4 - - esses eee $500,000 00 
Bonds and Mortgages --.....---- 4,960,599 00 | Surplus -------.-------------..- 750,000 00 
Loans and Discounts-.-.-....-.-.-.-- 2,366,079 15 | Un vided Rap yee 498,511 09 
DP PE MAttch$tipamannauseae 390,000 00 | Deposits --- ~------ 12,605,916 11 
Accrued Interest Receivable - -- -- 153,200 07 | Accrued Interest. Payable_______- 8,110 22 
Cash on Hand and in Bank------ 1,867,949 27 | Other Liabilities-.---.-.---....- 1,590 00 

$14,364,127 42 $14,364,127 42 





Safe Deposit Vaults of the Most Modern Construction. 
BOXES FROM $5 00 UPWARDS PER ANNUM. 





OFFICERS. 
MYLES TIERNEY, President. 
GEC, vir S ee: J. H. P. REILLY, Secretary. 
. Vv. M 5 Vice-P President. F. W. HILLE, Assistant Ticacurer. 
JAS. R. ENS, Sencar. A. T. PUPKE, Assistant Secretary. 
DIRECTORS. 
E. A. Stevens, John S. Kennedy, — Simon, 
Myles Sa ae A Henry W. De Forest, @. EBs Reilly, 
Geo. W. Bu Bradley Martin Jr., wm. PR... Hamilton, 
Hamilton V. ,— Geo. F. Sauer, ph ig Langdon, 
R. E. Galbraith, Wm, Braunstein, John S. Mabon, 
Robert W. De Forest, Jas. R. Ferens, a A. Rosenbaum, 


. Tierney. 





rust Companies. 


FLATBUSH 
‘TRUST COMPANY 


FLATBUSH AND LINDEN AVENUE 





BROOKLYN 
Statement Dec. 31, 1908. 
RESOURCES. 
U. S. and N. Y. City Bonds. .----- $104,830 00 
RR. Bonds and Other Securities... 509,044 58 
Bam. BERNE... ---nemnnnensncen 69,000 00 
Vault, Furniture and Fixtures- ---- 23.857 00 
NR. canaddu edb Gencd sé eo ceunann 2,495,346 62 
GOO i bien ce cdoscnnees cn cceseed 802,160 83 
Interest Accrued. .....-.-......... 27,530 56 
$4,031,769 59 
LIABILITIES. 

GOORIN - oc ans <cmphege c++ contowes $300,000 00 
Surplus and Undivided Profits--.. 237,087 28 
Date DOGO MIOTS.. on acd... - sian 3,468,344 62 
a eee eee 12,000 00 
Interest and Taxes Accrued------- 14,337 69 
$4,031,769 59 

GOGIN Bi WASTE «cans ncass. csv President 

WARREN CRUIKSHANE, Vice-President 

JOHN H. DITMAS....---- Vice-President 

ALEXANDER C. SNYDER, Vice-President 

EDMUND D. FISHER....---.-- Secretary 


FRANKLIN SCHENCK. .-.-Asst. Secretary 





Guaranty Trust Co. 


OF SEW YORK. 
28 Nassau St., New York 33 Lombard St., London, E. C. 
CAPITAL, $2,000,000 
SURPLUS AND UNDIVIDED PROFITS, $7,736,000 















Statement of Condition at closé of Business Dec. 81, 1908 
RESOURCES. 1 LIABILITIES. 
Bonds and Mortgages- - -------- $100,099 09 | Capital -._.-------- <n sed ems Wes $2,000,000 00 
Public Securities---.----.----- eS ER i. a on ee eed enn baoneuese 6,030,000 00 
Other Securities__._.--------_- 16,C05 9'9 6&3 | Undivided Profits-----_- a 1,736,962 76 
Loans and Bills Purchased-- --- 3),869,601 03 | Deposits ___-_.___-.___._-__-- 69,333,465 55 
Cash on Hand and in Bank- -- -- 16,659.691 44 | Accrued interest Payablc- ----- 114,228 45 
Foreign Exchange------------- 10,262,363 30 | Reserve for Taxes----.-.------ 45,000 00 
Accrued Interest and Accounts Quarterly Dividend, 5% ------- 100,000 00 
PRUOEED — oo oc ccsdiguaed 695,777 51 
$79 331,656 76 $79,334,656 76 
ALEX. J. HEMPHILL, Vice-President. GEORGE GARR HENRY, Vice-President 
WM. C. EDWARDS, Treasurer. E. C. HEBBARD, Secretary. 
F. C. HARRIMAN, Asst. Treasurer. R. C. NEWTON, Trust Officer. 
MAX MAY, Manager Foreign Dept. LEWIS B. FRANKLIN, Mgr. Bond Dept. 

















Financial. 


THE INTERNATIONAL BARK, 


60 WALL STREET, 
Capital and Surplus--- bi Siete pitiis $600 ,000 
Individual and Commercial Accounts Invited, 


Facilities Afforded for Transacting Foreiga 
Business through the Branches of the 


INTER RA DOR atin BANKING 

Capital and Surplus------- oe ,500 ,000 

INTEREST PAID ON TIME DEPOSITS 
Thomas H. — pemet 


J.S. FEARON, Vice-President. 











CHAS. S. LIPPINCOTT, Ass’t Cashier. 
BRYCE METCALF, Ass’t Cashier. 





P. J. GCOODHART & CO., 


Bankers 


57 BROADWAY -« NEW YORK 
Telephone 2240 Rector 
336 Wainut St., Cincinnati 


Bank and Trust Co. Stooks 








—_ 












1865 1909 






James L. Houghteling William R. Sterling 
August S. Peabody Alexander Smith 
James L. Houghteling Jr. 


Peabody, Houghfeling & Co. 


take pleasure in announcing 
that Mr. Alexander Smith and 
Mr. James L. Houghteling 
Junior have been admitted 
to partnership in the firm. 

















181 LaSalle Street 
Chicago 






















READY JAN. 15 


Hand-Book of Securities 


DESCRIPTION 
INCOME 
DIVIDENDS 
RANGE OF PRICES 











Price of Single Copies, - = = = = = $1 00 
To Subscribers of the Chronicle, - = - = 175 








The Hand-Book ts issued to Bankers and 
Brokers with their names iettered in gilt on the 
outside cover (not less than 25 coples to one 
e@ddress) at special rates. 











Commercial & Financial Chronicle 


Front, Pine and Depeyster Streets, 
NEW YORK 











JAN. 9 1909. | 
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Financial. 








JANUARY 
BOND CIRCULAR 


MAILED ON REQUEST 


This is an excellent time to purchase 
bonds. Analysis of financial condi- 
tions indicates that the trend of prices 
will probably continue upward for 
several months to come. Investors 
will find our offerings of Municipal, 
Railroad and Public Utility Bonds 
representative of the best values in 
the market. 


INQUIRY INVITED. 
Ask for January Circular AJ26. 


N. W. HALSEY & CO. 








BANKERS 
49 Wall St., New York 
Philadelphia Chicago San Francisco 
Meetings. 





The PENNSYLVANIA RAILROAD COMPANY. 
General Office, Broad Street Station. 
Philadelphia, 8th January, 1909. 
The ANNUAL MEETING of the Stockholders 
of this age ge will be held on TUESDAY, the 
ninth day March, 1909, at 11 o’clock a. m., In 
Horticultural Hall, Broad Street, below Locust 
Street, Philadelphia, at which meeting there will 
be submitted for consideration, and action by the 
Stockholders, the Annual Report of the Company 
for the year ended 3ist December, 1908; an in- 
crease of the bonded indebtedness of the Com- 
pany, and other appropriate subjects: such in- 
crease of bonded indebtedness to be made, from 
time to time, when and as, in the ju ent of the 
Directors, it may be required by the corporate 
needs of the Company, and as they may by ap- 
propriate resolution duly authorize and prescribe. 
kholders may obtain copies of the Annual 
Report of the Company, and the necessary tickets 
of admission to the meeting, on and after the 2nd 
of March next, by application (elther in person 
or by letter) to the retary, Room 269, Broad 
Street Station, Philadelphia. 
LEWIS NEILSON, Secretary. 











EXEMPT FROM ALL TAXATION BY THE STATE OF NEW YORE, 
OR BY ANY COUNTY, OITY, OR OTHER SUBDIVISION OF SAID 
STATE. A LEGAL INVESTMENT FOR SAVINGS BANKS, TRUST 
COMPANIES, EXECUTORS AND TRUSTEES. 


$1,250,000 
WESTCHESTER COUNTY 
NEW YORK 


Four Per Cent Sanitary Sewer District 
Bonds 


Dated January 1, 1909. 


Due $25,000 on January ist of each year from 1933 to 1982 inclusive. 
Interest payable January 1st and July ist; Principal and interest pay- 
able at the Mechanics’ National Bank, 33 Wall Street, New York City. 
Coupon Bonds in $1,000 denomination with privilege of registration. 
OFFICIAL FINANCIAL STATEMENT OF WESTCHESTER COUNTY: 

pL eo $269 ,027 378 





Total debt (including this issue) ...................._... $3,908,118 
The total debt is only .0145 per cent of the 
assessed valuation. 
POUAIOR, os is ea ed ee nk erin as 275,000 


We recommend these bonds as an absolute safe investment. 
PRICE ON APPLICATION. 


JOSEPH WALKER & SONS, 


BANKERS 
20 BROAD STREET, - 





NEW YORK CITY 




















DETROIT UNITED RAILWAY. 
Detroit, Mich., Dec. 17, 1908. 
The Annual oes of the Stockholders of 
the Detroit United lway will be held at the 
General Office of the Com » 12 Woodward 
Avenue, Detroit, Mich., on Tuesday, February 2, 
1909, at 11 A. M. 
ro oo Ae ag coe will bas - ay = 
ju , January 7, , at . M., un 
Weiemicg: ‘ebru 3, 1909, at 10 A. M. 
A. E. PETERS, Assistant Secretary. 





THE NATIONAL CITY BANK OF NEW YORK 
Wecember ist, 1908 


The annual meeting of the shareholders of this 
bank, for the election of directors and the trans- 
action of such other business as may be brought 
before t. will be held at its banking house in 
Wall Street, on Tuesday, January 12, 1909, at 
twelve o’clock, noon. 

A. KAVANAGH. Cashier 








Copartiuerships 





Mr. J. A. L. Blake of Boston Is this day ad- 
mitted a partner of this firm. 
BLAKE BROTHERS & COMPANY, 
50 EXCHANGE PLACE, NEW YORE. 
14 STATE STREET, BOSTON. 
January 1, 1909. 








A. B. Leach & Co. 


BANKERS, 


149 Broadway, NEW YORK 





3140 bearborn St., CHICAGO 


28 State St., BOSTON 


ee 


421 Chestnut St., PHILADELPHIA 














$1,819,000 


ERIE RAILROAD COMPANY 


Car Trust 59 Gold Notes, Series L 


Dated July 1, 1907 Interest payable January 1 and July 1 


Principal due in semi-annual installments of $107,000 each on 
January 1 and July 1, to and including July 1, 1917 


Bankers Trust Company, New York, Trustee 


These notes were issued in partial payment for 2,000 steel hop- 
per cars, 100,000 lbs. capacity each, built by the Standard Steel Car 
Company. Of the total cost of the cars the company paid $310,000 
in cash and materials, these notes being issued for the balance. 

The original issue of these notes was $2,140,000. Three semi- 
annual installments having matured, the total payments to date 
represent a margin of about 35 per cent on the amount of notes now 
outstanding. The trust agreement provides that title to the equip- 
ment shall remain with the trustee until all the notes shall have 
been paid. 

Since October the net earnings of the Erie Railroad Company 
have shown large gains compared with 1907, increases for the 
months of October and November aggregating $1,322,000, or 116%. 


Having sold a majority of the above 
notes we offer unsold maturities 


To Yield 5!4 Per Cent 


William Salomon & Co 


BANKERS 





181 LaSalle Street 
CHICAGO 


25 Broad Street 
NEW YORK 
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Chicago & Western Indiana Railroad Co 


Notice of Redemption of Collateral Trust Notes 


To the Holders of the Three-Year 5% Collateral Trust 
Gold Notes of the Chicago & Western Indiana Rail- 


road yin ag & 

The Chicago Western Indiana Railroad Company hereby 
eo notice that, under the provisions of the Deed of Trust, dated 

ebruary 1, 1907, securing these Collateral Trust Gold Notes, 
all of its said Collateral Trust 5% Gold Notes, with the coupons 
thereon, now outstanding, are called by the Railroad Company 
for payment and redemption at the office of the [Illinois Trust & 
Savings Bank, on LaSalle Street, in the City of Chicago, Lllinois, 
on Monday, the first day of February, 1909, from 10 o’clock a. m. 
to 3 o’clock p. m. of said day, and that at said time and place 
holders of any of said notes may present the same for payment 
of the principal and interest due thereon. On all notes not so 
presented, interest will cease in accordance with the provisions of 
said Trust Deed. 

CHICAGO & WESTERN INDIANA RAILROAD COMPANY 

(Seal) By Wm. J. Henley, President. 
M. J. Clark, Secretary. 
Chicago, Ills., December 22, 1908. 








To the Holders of the 
$8,000,000 


Chicago & Western Indiana Railroad Co 
Collateral Trust 5% Gold Notes | 


which, in accordance with the above notice, have 
been called for payment on February |, 1909. 


We have purchased from the Company its CONSOLIDATED 
MORTGAGE 4 PER CENT GOLD BONDS, interest payable 
January 1 and July 1, due July 1, 1952, which form the collateral 
securing the above Notes, and we now offer to the noteholders 
the privilege of exchanging their Notes for the above Consolidated 
Mortgage Bonds on the following terms: 


On presentation of the Notes at the offices of any of the under- 
signed, we will give in exchange for each $1,000 note a temporary 
receipt of the Equitable Trust Company, calling for a $1,000 
Consolidated Mortgage 4% Bond, on or about February 1, 1909. 
At the time of the exchange we will pay a bonus in cash of $25 per 
each $1,000 note, and will pay $25 in cash additional per note, 
representing the accrued interest in full to February 1, 1909. 
These Consolidated Mortgage 4% bonds to be delivered on or 
about February Ist will, on that date, carry accrued unpaid 
interest to the amount of $3.33, which will afford an additional 
bonus to the exchanging noteholder. 


This offering is open only to and including January 15, 1909, 
and may be earlier terminated by us without notice. 


Detailed description of the Consolidated Mortgage 4% Bonds 


William Salomon & Co Moffat & White 


25 Broad Street 181 LaSalle Street 
NEW YORK CHICAGO NEW YORK 


The Equitable Trust Co. of New York 


15 Nassau Street, New York 




















Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 














Dividends 


THE DENVER & RIO GRANDE RAILROAD CO. 
oot ae 


195 Broadway, N. Y., December 3, 1908. 

The Board of Directors has this dar declared @ 
semi-annual dividend of TWO AND ONE-HALF 
PERCENT (2% %)_on the Preferred Stock of this 
Com y, payable January 15th, 1909, to stock- 
holders of record on December 26th, 1908. 

The transfer books of the Preferred Stock will 
close at twelve (12) o’clock noon on December 
26th, 1908, and will reopen on the morning of 
January 4th, 1909. 

STEPHEN LITTLE, Secretary. 
THE KANSAS CITY SOUTHERN RAILWAY CO 

25 Broad St., New York, Dec. 15th, 1908. 

A waresty dividend of ONE (1%) PER CENT 
has this day been declared upon the Preferred 
Stock of this Company, from the surplus earnings 
of the current fiscal year, payable on January 
15th, 1909, to stockholders of record at 3:00 
o’clock p. m. December 31st, 1908. 

Checks for the dividend will be mailed to stock 
holders at their last address furnished to the 


Transfer Office. 
R. B. SPERRY, Secretary. 


~ 104TH DIVIDEND. 


First National Bank 
PATERSON, N. J. 


The Board of Direetors have declared a Quar- 
terly Dividend of 3% per cent on the capital 
stock of this Bank, payable January 2d, 1909, 
to the stockholders of record at the close ef 
business December 24th, 1908. 

WHITFIELD W. SMITH, Cashier. 


AMERICAN LIGHT & TRACTION COMPANY. 
40 Wall Street, New York City. 
January 5th, 1909. 

The Board of Directors of this Company, at a 
meeting held this day, declared the regular 
guartery dividend of ONE AND ONE HALF 
PER CENT (1%%) on the Preferred Stock and 
a dividend of TWO PER CENT (2%) on the 
Common Stock of the Company, payable February 
1, 1909, to Stockholders of record at the close of 
business Janu 20, 1909. 

The transfer oks for both COMMON and 
PREFERRED Stock will close January 20th, 
at three o’clock P. M., and will reopen February 
ist, 1909, at ten o’clock A. M. 

Cc. N. JELLIFFE, Secretary. 


KNICKERBOCKER ICE CO. 
TWENTIETH DIVIDEND. 
Chicago, Ill., Dec. 31, 1908. 

The Board of Directors have declared a divi- 
dend of SIX PER CENT on the preferred stock 
of this Company, payable January 20, 1909, te 
stockholders of record on January 9, 1909. 

The transfer books of the preferred stock will 
be closed January 9, 1909, at noon, and remain 
closed until January 21, 1909. Checks will be 
mailed to stockholders by the Central Trust Com- 
pany of New York. 

WILLIAM A. WALTER, Secretary. 


UNITED STATES RUBBER COMPANY. 
42 Broadway, New York, January 7th, 1909. 
The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a quarterly dividend of Two Per Cent 
on the First Preferred Stock (including all out- 
standing old ‘‘Preferred’’ Stock), and a quarterly 
dividend of One and One-half Per Cent on the 
Second Preferred Stock of this Company, te 
Stockholders of record at3 P M. on Friday, Janu- 
ary 15th, 1909, payable, without closing of the 
Transfer Books, January 30, 1909. 
JOHN J. WATSON Jr., Treasurer. 


OFFICE OF THE UNITED GAS IMPROVE- 
MENT COMPANY 


N W. Corner Broad and Arch Streets 
Philadelphia, December 9 1908. 

The Directors have this day declared a ue. 
terly Dividend of TWO PER CENT ($1.0 r 
share), payable January 15 1909, to stockholders 
of record at the close of business, December 31 
1908. Checks will be mailed. 

LEWIS LILLIE, Treasurer. 


THE BRITISH-CANADIAN ASBESTOS 
COMPANY, LIMITED. 
December 28, 1908. 

The Board of Directors of The British-Canadian 
Asbestos Company, Limited, has this day de- 
clared a quarterly dividend of one and a half 
per cent (1%%), payable January 27, 1909, to 
stockholders of record January 20, 1909. Checks 
will be mailed. R. P. DOUCET, 


Secretary. 
Aotices. 


POSITION WANTED WITH A STOCK 
EXCHANGE FIRM. 

In the interests of the students of our Corres- 
pondence Courses for clerks in bond houses, stock 
exchange firms and banks, we are able to recom- 
mend extremely good men to any firms desiring 
to increase their force. Bankers and bond dealers 
in need of such are requested to write to The Edu- 
cational Department of THE BABSON SYSTEM, 
Home office: Wellesley Hills Sta., Boston, Mass. 
Persons not acquainted with our Correspondence 

Courses will be interested to read our Circular, 

which will be sent gratis on request. 


THE TOLEDO RAILWAYS & LIGHT CO. 

Toledo, O., Dec. 9, 1908. 
The Annual Meeting of the Stockholders of the 
Toledo ane & Light Company will be held at 
the General Offices of the Company in the Smith 
& Baker Building, corner of Superior and Adams 
Streets, in the City of Toledo, O., on Thursday, 
January 21, 1900, at 10 a. m. 
Transfer books will be closed from Saturday, 



































January 9, 1909, at 12 o’elock noor, until Friday, 
January 22, 1909, at 10 a. m. 
H. 3. SWIFT, Secre tary. 
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WE OFFER FOR 


JANUARY INVESTMENT DEMAND 


To Yield ; 


$100,000 GALVESTON ge ager & SAN 
ANTONIO RY.CO. (Mexican & Pac. Div.) 
SOUTHERN PACIFIC. CO. 
First 5s, due 1931. 
$100,000 NASSAU ELECTRIC RR. CO. 
(Brooklyn Rapid Transit) 
First Mortgage 4s, due 1951. 


about 4.20 


5% 





To yield 
4.67 - 


$75,000 CENTRAL RR. & BANKING ©O. OF 
GEORGIA (Central of Georgia Ry. Co.) 


Collateral Trust 5s, due 1937. 


$100,000 FORT WORTH & RIO GRANDE RY. CO. 
(St. Louis & San Francisco RR. Co.) 


First Mortgage 4s, due 1928. 


5% 


GUARANTEED STOCKS EXEMPT FROM TAX 


Shares 


2,000 BROOKLYN CITY RR. CO. (Brooklyn Rapid 
Transit) 10% 


600 CHICAGO & EASTERN ILLINOIS RR. CO. 
“<i 6% (St. Louis & San Francisco 
RR. Co. 


600 JACKSON LANSING & SAGINAW RR. CO. 
(Michigan Central) 344% 





|21000 KANSAS CITY FORT SCOTT & MEMPHIS 


5% | RAILWAY CO. (St. Louis & San Francisco 
RR.Co.) PREFERRED 4%, (if held to maturity,1921) 5.70 
500 ST. LOUIS BRIDGE CO. (Terminal Ry. Assn. 
5% of St. Louis) FIRST PREFERRED 6% 4.28 
400 ST. LOUIS BRIDGE CO. (Term. ay vans 
of St. Louis) SECOND PREFERRED 4.30 





AMoK de & C, 


MEMBERS NEW YORK STOCK EXCHANGE 


Telephone, 2780 Rector 


18 WALL STREET, NEW YORE 








Rividenis. 














ee ASSOCIATED MERCHANTS COMPANY. 
. J., January 4th, 1909. 
eR yh of One and One- -quarter 
ax ©) per cent on the ees Preferred Stock 
and One and One-half (1% ne cent on the 
io Preferred Stock will be ald January 15th, 











The transfer books will close at 3 P. ‘ oe 
day, January 7th, and reopen at 10 AM . Satur- 
day, January 16th, 1909 

MOSES ELY, Secretary. 





INTERNATIONAL PAPER COMPANY 
A dividend of O LF of ONE PER CENT 
on the Preferred seek I _ been declared payable 
January 15th, 1909, to Preferred stockholders of 
record at the close of business January 5th, 1909. 
Transfer books will remain he ie Checks mailed. 
E. YDE, Secretary. 





ANACONDA COPPER MINING COMPANY. 
42 Broadway, New York, Dec. 

Has this day declared Dividend No. 3, yi 
ing to FIFTY CENTS (.50) PER SHARE, pa 
ble January 20, 1800. to stockholders of record a 
noon, January ‘9, 1909. 

A. H. MELIN, Assistant Secretary. 





AMERICAN GeLERHONE 4 t TELEGRAPH CO. 


S per share will 
nat aa” - a riday ig A th 1909, to stock- 
holders of reco 


“at igs close of business on 


A CONSTRUCTION RECORD 


HEN your city traction system feels the press of grow= 

ing crowds, you go back and forth with mind intent 

on home or office. Not 
power. 

So in Boston recently there was found urgent need of in- 
creasing the power which drives the elevated and surface lines 
of the city. 
stations and to install 20,000 horse power of new machinery. 
| The stations had to be built in the shortest time consistent 
with good construction. 
agreed to turn over the new equipment ready for operation 
within one year. 


Not so the manager; he watches the 


It was quickly decided to enlarge three of the power 


We were engaged to do the work and 


Many doubted and watched. 





Thursday, December oi 1908. 
WM. R. DRIVER, Treasurer. 





UNITED FRUIT COMPANY. 
DIVIDEND NO. 88. 


A quarterly dividend of TWO PER CENT on |} }/| 
the eapital stock of this Company has been de- | | | 
@lared, payable January 15, 1909, at the office | || 
ef the Treasurer, 1381 State Street, oston, Mass., | | | 
to stockholders of reeord at the close of business | 
Deeember 26, 1908. 


CHARLES A. HUBBARD, Treasurer. 


| 
| In ten months precisely, at the opening of the heaviest 
| two traffic months‘of the year, we had completed the work 
| without at any time interrupting the regular operation 

of the stations which we were enlarging. 

We are able to take care of such emergencies as this because 
our service is backed by twenty years’ experience in actually 
running large railway power plants and systems—experience | 











Copartuerships. 





Notice of Dissolution of Partnership ||| 





Notice Is hereby given that the partnership 
lately subsisting between S Reading Bertron, 
Richard S. Storrs, Rodman E Griscom, Mar- 
shall J. Dodge#and Murray W Dodge, under 
the firm name of 


BERTRON, STORRS & GRISCOM, 


expired on the second day of January, 1909, by 
mutual consent. The business will be continued 
by the firm of 


BERTRON. GRISCOM & JENKS, 


consisting of Messrs S. Reading Bertron, Rodman 
E. Griscom, John S. Jenks Jr;, Marshall J. 
Dodge, Murray W. Dodge and Ww illiam Lord } 
Sexton, general partners, and Mr _ Richard | 
S. Storrs, special partner, at 40 Wall Street, New 
York City, and.Land Title Building, Philadelphia, 
Pennsylvania. | 





of decisive value to the men who 


Design and Construct Water Powers, 
Steam Electric Plants, Power Trans- 
mission Systems, Electric Railways and 
Buildings and Electrify Steam Railroads 


‘Came the power with the Need" is the story 
in booklet form of the contract outlined above 


Stone & Webster Engineering Corporation 


Stone & Webster Building 


Boston, Mass. 

















Dated January 2, 1909. 
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WE OFFER $1,000,000 


Part of Original Underwriting of $3,858,000 


American Piano Company 
7°/) Cumulative Preferred Stock 


AUTHORIZED ISSUE, $6,000,000 PREFERRED STOCK; $6,000,000 COMMON STOCK 
DIVIDEND PAYABLE QUARTERLY. PAR VALUE, $100 PER SHARE 


This Stock is Preferred as to Assets as well as to Dividends 


There are no bond obligations and none can be placed upon the properties, nor can the preferred stock be 
increased without the consent of the holders of 85% of both the common and preferred stock. 


HISTORY The AMERICAN PIANO COMPANY is a consolidation of the “KNABE,” “CHICKERING,” 
Se «SCS FOSTER ARMSTRONG” and other important makes of Pianos. William Knabe & Co of Balti- 
more were established 1837; Chickering & Sons were established 1823; Foster Armstrong, one of the largest and most 
successful d alers in and manufacturers of medium priced pianos, comprising Foster, Armstrong, Cook, Brewster, 
Marshall & Wendell, were established 1853; Haines Brothers were established 1851. The management of the American 
Piano Company is the same as the former management of the several companies. 





ASSETS The net assets of the American Piano Company, as appraised by the Audit Company of New York, 
= —OMarch 31, 1908, were $3.858,521.42. These figures do not include the value to the Company ot good- 


will, patents, trademarks and patterns, which are substantial assets. 


EARNINGS The average net earnings of the constituent companies of the American Piano Company for five 
years previous to consolidation were $525,000 per annum, or over 13% on the outstanding 
preferred stock. 


ECONOMIES AFTER A LIBERAL ALLOWANCE FOR DEPRECIATION OF PLANT and the estab- 
ae lishment of a substantial reserve it has been proven that the economies effected in buying, 
manufacturing and selling will be sufficient to double the present net earnings. 


DS _ No dividend can be paid on the common stock of this Company unless there shall at the sam 
DIVIDEN time be added to the surplus out of the net profits not less than one-third of the amount of a 
common stock dividend. 




















GROWTH. Increased output will largely increase net earnings. There has been nearly 20% increase in output 
this year, resulting largely from the consolidation. 








We offer the above stock for public subscription at $95.00 per share 
payable in New York funds 


WOLF BROS. & CO., Bankers 


100 Broadway, New York City 1339 Chestnut Street, Philadelphia 


Subscriptions for the above Pie! erred Stock will be received direct or through your own Bankers or Brokers 




















RPotices, 











] 
| 
* 
| To the holders of 


71 4 
T A X ‘ X it iyi T i (} N NS /ERIE RAILROAD COMPANY PRIOR LIEN 
' | 4% BONDS. 


Funds and Exempt from Tax in New York State 
ielding about 


$500,000 N.Y.State Highway Impt.4s.....-.-. 3.45% 
400,000 New York City Registered 3s......-- 3.90% 
250,000 New York City Registered 34s. --.--- 3.879-3.90% 
100,000 New York City Registered 4s......-.. 3.879% 
300,000 Manhattan Railway First 4s........- 4.00% 


80,000 Mount Vernon, N. Y., 4s and 44s. --.3.80-3.85% 





Circulars describing the above and many other issues 
of bonds for investment will be sent upon request 


N. W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 











NEW YORK 








(Tax Day is January 11th) | ERIE RAILROAD COMPANY GENERAL LIEN 
4% BONDS. 
Legal investment for Savings Banks and Trust | Referring to the previous notices of the Erie 


| Railroad Company on the subject, the undersigned 
| will, until further notice, continue to purchase at 
| par coupons due JANUARY 1ST, 1909. 


J. P. MORGAN & CO. 
January 2d, 1909. 


| THE BRITISH-CANADIAN ASBESTOS 
COMPANY. “LIMITED. 





t 


N 
Notice is hereby given that the Royal Trust 
| Company, Montreal, or the Agency of The Bank 
| of Montreal in New York, will, on and after the 
| ist January, 1909, pay to Bearer the amount 
| called for by the coupons due on the ist Janu- 
| ary 1909. R. P. DOUCET, 


| Secretary. 
| Wanted, 


WANTED by New York Banking House,*deal- 
ing exclusively in high-grade investment bonds, 
| two college graduates to start at the bottom and 
|learn the investment bond business. Address 
G. S. D., care “Chronicle,” P.O. Box 9 8,N. Y.C. 


Established Curb Broker wishes to represent 
Bond House on Curb. Highest References. 
| Stock Exchange Connections. Address CURB 
| BONDS, care Chronicle, P. O. Box 958, N. Y. 

















WANTE D—A clerical position of trust by man 
of the highest character and record, experienced 
in financial and statistical work. Address Cotter, 
care “Chronicle,” P. O. Box 958, New York. 
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$500,000 
Chicago Indianapolis & Louisville Ry. Co. 


(MONON ROUTE) 


FIRST MORTGAGE 4% GOLD BONDS 
OF THE 


[ ndianapolis & Louisville Ry. Co. 






























Dated January 1, 1906 
Coupon Bonds 


Due January 1, 1956 
Denomination, $1,000 
Principal may be registered 
Bonds will be listed on the New York Stock Exchange. 
The principal and semi-annual interest (January Ist and July Ist) are payable in gold coin at the office of 
the Trustee, The Standard Trust Company of New York. 

These bonds are part of an issue of $1,525,000, which are a first mortgage on about 60 miles of road 
completed in 1908 between Wallace Junction, on the Monon main line, and the towns of Shirley Hill and 
Cass, at which latter point connection is made with the Indianapolis & Southern Railroad, opening up valu- 
able agricultural land and extensive coal fields owned by the Chicago Indianapolis & Louisville Railway 
Company. 

The Chicago Indianapolis &  ousville Railway Company owns the entire capital stock, and guaran- 
tees the payment of both principal and interest of the bonds, of the Indianapolis & Louisville Railway Com¢ 
pany, which road and equipment is leased for ninety-nine years to the Chicago Indianapolis & Louisville 
Railway Company. These two properties being operated as one, the earnings are not reported separately. 

The earnings of the Monon for the fiscal year ending June 30, 1908, are as follows: 


EER CUEE 1 0) Sa I eli et. seca aetna ak | aetna 


Net earnings... 
Income from bonds ‘and. ‘stocks owned... 


Total net earnings... 
Interest on funded debt... 
Rentals for lease of road and joint facilities _ 


$5,167,160 43 
4,003 ,458 27 





....31,163,702 16 
272,423 50 





....51,436,125 66 


es $772,100 00° 
_ 301,662 90 





Surplus applicable to et of interest on Indianapolis & Louis= 


ville Railway bonds... 
Interest on $1,525,000 - 


1,073,762 90 





$362,362 76 
$61,000 00 


The" Chicago Indianapolis & Louisville Railway Gampany i is in 1 excellent financial ‘condition, main- 
taining dividends on preferred and common stock, and havi ng a large surplus in addition. 


SB “We recommend these bonds as a desirable inv estment, 


and call your attention to the surplus earnings 


of the Chicago Indianapolis & Louisville Ry. Co. for the fiscal year ending June 30, 1908, which were more 


than jfive times the amount of interest on this issue of bonds. 


Price 95 and interest, netting about 4.25%. 





BOND DEPARTMENT 


THE AMERICAN TRUST 
& SAVINGS BANK 


Monroe and Clark Streets, 
CHICAGO 


BOSTON 
DENVER 


FE. H. ROLLINS & SONS 


Established 1876 


CHICAGO 
SAN FRANCISCO 











THE SHAWINIGAN WATER & 
POWER COMPANY 


PURCHASE OF 


5% 30-Year Consolidated Mortgage 
Gold Bonds 


FOR SINKING FUND PURPOSES, this Com- 
pany will purchase 


FIFTY THOUSAND DOLLARS 


of its 5% 30-year Consolidated Mortgage Gold 

Bonds. “4 

w Holders of such bonds are invited to submit 

tenders to the Company for the whole or any 
ortion of the above-named amount of said First 
ortgage Bonds. Tenders must be in the hands 


36 Wall Street 


We beg to announce that 
we have opened a Branch 


Office in the WALDORF- 
ASTORIA HOTEL, with 
Mr. C. F. Tracy as Manager 


January 2, 1909 


of the Company not later than January 15th, 
1909, and quotations must be subject to accep- 
tance at any time previous to that date. 








C. I. HUDSON & CO. 





WINTHROP E. SCARRITT, 


115 Broadway, N.Y. ‘Phone 4758 Cortlandt: 
DEALER IN HIGH-GRADE BONDS 


Has for gale a number of entire issues of Street 
Railway. Electric Light and Telephone Bonds 
unusually well secured and yielding an excep= 
tionally attractive rate of interest. Corre=- 
spondence invited with Bankers, Bond Houses 
and others who_may be in the market for round 
amounts. 


C. B. Van Nostranpb 


36 WALL STREET 





Eastern Pennsylvania Railways 
Sunday Creek Coal Bonds 
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INVESTMENT SECURITIES 
JANUARY BOND OFFERINGS: 


$200,000 
Illinois Central Railroad Company Refunding Mortgage 4% Bonds 


Due November ist, 1955. Interest May and November. 
Secured by a Mortgage on the main line of the above company, including its valuable Chicago Terminals. 
A Legal Investment for Savings Banks in the States of New York and Massachusetts. 


YIELDING 4%. 


$50,000 
Hannibal & St. Joseph Railroad Company First Mortgage 6% Bonds 


Due March ist, 1911. Interest March and September. 
The above bonds are a direct obligation of the Chicago Burlington & Quincy Rallroad Company. 
A Legal Investment for Savings Banks in New York, Massachusetts, Connecticut and elsewhere. 


YIELDING 4%. 


$150,000 
Atlantic Coast Line Railroad Company First Consolidated Mortgage 4% Bonds 


Due July ist, 1952. Interest March and September. 
A first lien on 958 miles of road and a general lien on 2,926 miles at the rate of only $18,548 per mile, including prior liens. 
A Legal Investment for Savings Banks in Connecticut. 


YIELDING 4.20%. 


$250,000 
Chesapeake & Ohio Railway Company General Mortgage 444% Bonds 


Due March ist, 1992. Interest March and September. 
Secured by a first lien on 421 miles and a general lien on 1,252 miles of road extending from Old Point Comfort, via Richmond and 
Clifton Forge, Va., to the Big Sandy River, Ky., at the rate of about $30,000 per mile. 


YIELDING 4.25%. 


$200,000 
Chesapeake & Ohio Railway Company General Funding & Impt. Mtge. 5% Bonds 


Due 1929. Redeemable at 10734 and Interest. 
Authorized $30,000,000. Issued $11,000,000. 


YIELDING ABOUT 5%. 


$500,000 
Atchison, Topeka & Santa Fe Railway—‘‘ Short Line’’ First Mortgage 4% Bonds 


Due July ist, 1958. Interest January and July. 
Secured by a first lien on 695 miles of road at the rate of less than $25,000 per mile. For the year ended June 30th, 1908, the 
above company earned over twice its interest charges. 


YIELDING 4.20%. 


$100,000 
Birmingham Terminal Company First Mortgage 4% Bonds 


Due March ist, 1957. Interest March and September. 
A first lien on the entire Rroperty of the above company and are guaranteed both as to Fg =o and interest by the Illinois 
entral, Alabama Great Southern, and other railroads using the terminal. 


YIELDING 4.40%. 


$100,000 
Chicago, Indianapolis & Louisville Railway Company Refunding Mortgage 6% Bonds 


Due July ist, 1947. Interest January and July. 
Secured by a general lien on the entire property of the above oumenny, including its interest in the Chicago & Westera 
Indiana Railroad Company and the Belt Railway of Chicago. 


YIELDING 4.40%. 


$100,000 
Victor Fuel Company First Mortgage Sinking Fund 5% Bonds 


Due July ist, 1953. Interest January aad July. 
A first lien on 21,492 acres of land. Also upon all equipment, &c., owned by thiscompany. For the year ended June 8@, 1908, 
the company earned over five times the amount necessary to pay the interest on these bonds. 


YIELDING 5%. 
| $200,000 E, 
Southern Indiana Railway Company 6% Receiver’s Certificates 
Due November ist, 1909-1910. Interest May and November. 


A lien upon the entire mileage of the above company prior to $7,500,000 First Mortgage 4% Bonds and $3,000,000 General 
Mortgage 5% Bonds. Issued by order of the United States Circult Court for the District of Indiana. 


YIELDING 5.35%. 


Special circular describing any of the above issues may be had upon application. 
Orders for any of the above bonds will be accepted by our correspondents, with whom we have direct 


wire connection, or may be telephoned or telegraphed at our expense. 
CORRESPONDENTS. 


HUNT, SALTONSTALL & CO., 60 State St., Boston, Mass. C. C. HARRISON JR. & CO., 136 South 3rd St., Philadelphia, Pa 
J. S. WILSON JR. & CO., Calvert Bidg., Baltimore, Md. F. S. BUTTERWORTH & CO., Exchange Bldg, New Haven, Ct. 


POTTER, CHOATE & PRENTICE 


Members New York Stock Exchange 


BANKERS 


Tel. 1500 Rector. New York. Hanover Bank Building. 
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$17,500,000 


The Denver & Rio Grande R. R. Co. 


First and Refunding Mortgage 5% Gold Bonds 
Due August 1, 1955 


Interest payable February 1 and August 1 


Redeemable as a whole to August 1, 1913, at 105 and interest, and thereafter at 
110 and interest. Denominations: Coupon, $1,000; Registered, $1,000, 
$5,000, $10,000 and multiples of $10,000. Coupon bonds 
‘ may be registered as to principal or exchanged 
for fully registered bonds, which may 
be reconverted into coupon form. 





BANKERS TRUST COMPANY (New York), Trustee. 





The Undersigned will Receive Subscriptions for These Bonds 
at 9214% and Accrued Interest 
Payable $50 per $1,000 bond on application and the balance on allotment. 





E. T. Jeffery, Esq., President of the Denver & Rio Grande Railroad Comp7ny, in 
a letter giving a full description of the issue, states in substance that: 


These bonds are secured by a mortgage upon the properties (over 2,500 miles of 
road) of the consolidated Denver & Rio Grande and Rio Grande Western railways, and 
by a pledge of the entire outstanding issue of second mortgage bonds and two-thirds ($50,- 
000,000) of the stock of the Western Pacific Railway Company, making them in effect a 
lien on the Denver & Rio Grande-Western Pacific system of about 3,556 miles. 


The average net income of the Company for four years has been fully double the fixed 
charges—interest, rentals, etc—and the surplus income during the same period has averaged 
over four times the annual interest on the bonds now offered. 


Dividends of five per cent. per annum have been paid since 1901 on substantially the 
amount of preferred stock now outstanding, $45,779,800. 


During the last twelve years the tonnage of the railway lines has increased about 
242% ; gross earnings per mile of road have practically doubled; and expenditures from 
Profit and Loss and Income for improvements and additions have averaged over $1,000,000 
per year. 





The subscription will be closed at 3 o’clock P. M. on Tuesday, 
January 12, 1909, or earlier, without notice, and the right is reserved to 
reject any application or to award a smaller amount than applied for. 


Application will be made to list these bonds on the Exchanges ef New York, London and Amsterdam. 
William Salomon & Co. Wm. A. Read & Co. Blair & Co, 


26 Broad St., N. Y. 26 Nassau St., N. Y. 24 Broad St., Me We 
_ Jaauary 7, 1909 | | | 
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Public Utility Bonds 


of Exceptional Merit 





First: Because they are serial, 1. e., a part of the 
principal paid each year, beginning five years after their 
date, and this without the release of any part of the 
security. Most bond issues of this character are for a 
long term of years, and the stockholders take the profits 
during the life of the franchise, leaving for the bondhold- 
ers, perhaps, a worn out and depreciated property and a 
contest for an extension of the franchise. This cannot 
occur under our Plan, as the last installment of principal, 
itself amounting to only one-thirtieth of the bonds issued, 
must be paid ten years before the franchise expires. 

Second: Because the earning power of the prop- 
erty is an established fact and’is already at the rate of 
more than three times the present annual interest 
charge and exceeds by 50% the average annual re- 
quirement for both principal and interest. 


Third: Because, based on the actual results for 
eleven months, the net earnings for the year 1908 will 
exceed our estimates by almost 15%, and will exceed 
the actual net earnings for the year 1907 by over 30%. 


Fourth: Because youcan buy thes: bonds now to 
net you the excellent return of 5'°%. This gives you 
not only a high rate of interest, but a practically as- 
sured profit on your investment when the outstanding 
bonds are reduced by the serial payments. 

Complete information about these Bonds and the 
operation of our Serial Plan will be furnished, to in- 
vestors on request. 


Ask for Circular No. 625 P. 


Peabody, Houghteling & Co. 


(Established 1865) 


181 La Salle Street, CHICAGO 
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CLEARINGS—FOR DECEMBER, SINCE JANUARY 1 AND FOR WEEK ENDING JANUARY 2 
December. Tweive Months. Week ending January 2. 
Clearings at— 
Inc.or Ene. oF \ Inc. or 
1908, 1907. Dec. 1908. 1907. De-. 1909. 1908. Dee. 1907. 1906. 
3 $ % 8 $ % $ % $ $ 
SESS 9,266,286,519| 5,349,926,947| +73.2| 79,275,880,256| 87,182,168,381 —9.1}/1,780,143,393)1,335,387,844 +33.3/2,125,942,186 2,392,770, 430) 
Philadelphia __...._. 571,340,183] 492,894,433) +159 5,937 ;754;106| 7, 164,060,440! —17.1}]} 129,505,632) 127,181,485} 410.5] 156,237,758] 158,398,541) 
PivteOurgn... 2.2... 182,525,761 203,043,736; —10.1 2,064,632,960! 2,743,570.484| —24.8 35,836,473 47,410,102} —24.4 52,448,316 55,028,930: 
ID nn neh ntheate 120,620,161 104,208,601} +-15.8 1,240,904,390) 1,472,913 307 —15.7 29,341,994 24-333 238 + 20.1 32,008 ,695 é -619,555 
| peer re 36,480,529 31,494,577) +15.8 .086,607 | 434,689,9 5} —5.9 6,716,576 6,772, —0.8 8,521,209 7,982,586 
in diendmand ad 25,902,931 19,646,527; +31.8 278,976,213) 338,582,960) —17.6 5,078,322 4,278,701} +18.7 6,201,817 5,714,940 
Washington ........ 26,766,731 20,736,729) +29.1 278,079,235) 302,108,404) —8.0 5,125,018 4,689,377 +9.3 6,597 ,799 5,876,453 
Rochester ....._.._- 16,370,602 14,770,637; +10.8 175,959,356! 187,462,394, —6.1 3,827,206 4,967.709| —22.9 5,082,703 5,398,834 
DOTONLOD -wcactencce 11,586,675 9,335,614) +24.1 116,268,804 118,079,523; —1.5 2,496,502 2,460,198 +1.5 3 -4Ge 11s 2,460,776 
Spraenss .. 2.22.2... 8,767,549 8,152,982; +4+-7.5 103,732,686 110,225,488! —d.4 1,855,998 2,163,796| —14.2 2,344,67 2,446,061 
I OE 6,095,375 5,364,323) +13.6 64,652,121 71,902.252| —10.1 1,208,026 1,429,482; —15,5 3.679.687 1,268,425 
Wilmington. .._.,.._- 5,464,316 5,254,594 +4.0 61,727,836 69,531,288) —11.1 1,087,461 1,228,475| —11.5 1.387 ,633 1,416,501 
Wilkes-Barre _...__. 6,539,210 4,859,695) +34.6 61,699,409 62,028,660! —0.5 1,108,229 1,028,063 +7.8 1,058,442 1,270,906 
“| eee ae 6,489,740 ,658, +14.7 72,900,600 57,445,312 +25.3 1 / 1,134,744 +8.9 rir wititd 920,239 
UCUNEES occccecce 4,825,960 4,217,035) +-14.4 54,330,443 53.744.098 +1.1 941,544 1,165,078); —19.2 lw) ts eaane 
EN 3,276,823 2,749,844) +19.2 31,496,175 36,058,525) —12.7 557,227 612,361), —9.0} 754,468; 322,271 
See Rite £54 2,130,694 ,165,276| —1.6 23,560,542 27,046,113) —12.8 434,466 556,640} —21.9 610,522 593,218 
Greensburg_......_. 2,419,756 2,020,837} +19.7 25,977 ,626 28,816,179| —10.0 407,898 500,000} —18.4 525,000 497,738 
inghamton ....._.. 2,119 1,889, + 12.2 23,836,900 27,075,600; —12.0 374,600 430,900] —13.1 596, 
I anlar sack Bice 1,166,308 1,030,313) +13.2 3,725,683! 14,103,293; —2.7 247,500 225,000} +10.0 280,924 288,912 
Frederick........... 950.504 916.552| +3.7 11,399,728) pe a ee ee ae Sen eee eee 
Total Middle______ 10,308,125,92%, 6,290,335,716| +63.9| 90,325,681,676|100,509,231,.110) —10.1//2,007,529.548/1,558,757,771| +28.8f,407,157,855!2,674,124,306 
ONG. 2. ..citnenndeod 719,724,930 517.190,97°| +39.2 7,338,035,825; 8,135,210,165 —9.8 168,195,616} 146,852,410} +14.5} 199,483,560! 207,481.834 
8 ek 32,867,700 28,031.709| +17.3 337,473,600 389, ,600| —13.4 6,329,200 7,471.900} —15.3 9,474,200 9,355,800 
I a ti seid a 15,051,707 12,576,093; +19.7 166,906,324 184,478,474; —9.6 3,135,636 3,917,726) —20.0 4,476,201 4.718,1 
New Haven_.._.____ 10,585,178 9,533,799} +11.0 122,823 ,744 128.709,685| —4.6 2,282,614 2,686,771} —15.0 2,890,183 3,161,643 
Springfield__...._.___ 8,726,183 5,898,171} +47.9 92,490,213 103,911,957} —11.0 1, , 106 2,268,310} —13.1 2,289,525 2,562.935 
Po PR. atisdba dices 7,606,031 7,576,816 +6.4 91,908,653 101,478,830| —9.4 , ,940 2,336, —18.7 2,526,487 2,260,274 
ITY tnd. Ustece ares co aoc 7,311.5! 5,796,812) +26.1 76,189,380 83,472,403} —8.7 1,622,357 1,586,134} + 22.7 1,087 33) 1,802,890 
EES, 5.538.798 4,221,357) +31.2 50,797,025 55,188,311; —8.0 5 ° 1,069, +13.9 1,265,84 1.908 aes 
New | REA 4,200,144 3,099,269) +35.5 40,876,79 39,409,443} +3.7 £92,105 638,129} +39.9 937,421 709, 
seeesdiaesiis instisiintincleanaial 2,097,359 2,111,323; —0.7 24,180,450 27,121,255; —10.8 469.087) 486,944} —3.5 578,555 560-089 
Molyoke. .......... 2,056.236 2,062.06°| —0.3 22,515,992 25.914.014| —13.1 507,280 533,650} —4.9 . 616, : 
Total New England 815,765,850 598,098,376] +36.4| 8,364,197,001} 9,274,583,137| —9.8 188,532,954) 169,848,752} +11.0} 226,315,920) 234,253,344’ 
Ghicea . 2.2.8. 1,3133,575,802 814,801,056) +39.1) 11,853,814,943| 12,087,647,870| —1.9 227,763,731} 178,957,073) +27.3| 231,685,188] 223,255,686 
Cincinnati ...-.. 22. 113,788,600 90, ,000} +25.0| 1,230,180,300) 1,361,879,950| —9.7 22 23,852 —5.8 26,851,150 29,395,7 
Cleveand *_. 2.5... 67,495,851 63,784,626) +5.8 749,846,710 897,170,784| —16.4 13,597,654 14,458,511} —6.0 20,540,116 17,838,551 
Detroit_____ 59,907,914 54,867,940 +8.2 668.047 ,524 711,610,404, —6.1 11,185,851 12,498,747} —10.5 4, w385 12,213,519 
Milwaukee__ 52,205,114 44,364,564] +17.7 547,569,295 562,343,848} —2.6 9,089, 10,171,846} —10.6 10,752,248 9,362, 
Indianapolis 37,926,872 25,224,324) +50.4 380,372,085 399,269,144) —4.7 7,000,000 6,550,546/ +6.9 8,707,451 7,773,912 
Columbus _. 23,071,2 19,045,500! +21.1 255,028,000 284,637,600) —10.4 4,500,000 4,150, +8.0 5,584,000 5,944,3) 
oledo _.. 17 ,081.770 17.113,123, —0.2 186,169,984 216,000,756} —13.3 3,538,253 3,444,771] +27.3 3,997,242 3, 
i. ee 13,975.85 9,457,649] +-47.8 134,689,658 141,233,540} —4.6 2,415,141 2,159,569] +11.9 2,873,233 3,292,211 
Grand Rapids 9,622,213 8,522,406) +12.9 106,803 ,258 121,943,343) —12.4 1,864,919 1,897,584], —1.7 2,418,342 2,365,451 
ayton ___. 7,854,958 6,059,505) +29.6 81,235,277 100,460,444) —19.1 1,445,454 1,225,078] +18.0 2,066,957 2,040,994 
Evansville _. 9,050,273 6,561,694) +37.9 93,965,446 105,436,094) —10.9 1,812,555 2,540,746) —28.7 4 ¥ 1,612,151 
4Z00 _.. 4,944,884 3,675,888] +34.9 50,520,060 52,313,833} —3.4 998,394 844,046) +18.3 1,146,870 909,836 
Springfield, Tl _ 4,163,221 3,498,008] +19.0 43,082,990 43,082,357 +0.0 ,000 874,366 +8.7 1,674 _ 932,446 
Youngstown _. 3,300,331 2,710,036) +21.8 34,791,423 40.724,730| —14.6 510,898 06,778] +25.6 93/412! ; 941,925 
Fort Wayne _ 3,596,617 2,743,131] +31.1 41,215,519 40,343, +2.2 832 694,572) +29.7 825,750 850,389 
Lexington _.. 2,978,433 2,825,786] +54.2 2,354,298 33,622,661); -—3.8 568,358) 733,712} —22.5 13.837 752,973 
Akron _.... 2,748.76 1,923,450] +42.9 30,629,234 34,364, —10.9 350,000] + 42.9 715,716 9,100 
Rockiord 2 3,173,054 2,562,245] +23.9 30,576,274 33,427,799} —8.5 570,836 478,687] +19.2 542,184 1,063 
Canton______ 3,121,151 2,280,144] +36.9 24,458,954 27,896,197| —12.3 65, 2,263) +19.7 583,322) ~ 
Bloominceton_ 2,069,790 1,798,933] +15.1 24,784,427 24,462,290} +1.3 409,386 470,981] —13.1 545,632} ~ ' 538,942 
South Bend__ 1,767,938 1,424,231) +24.8 21,171,045 25,241,429) —16.1 306,844 1,294; —19.5 504,251 F 
Quines. 2 to 2,275,717 2,121,153 +7.3 25,696,054 24,102,246} +6.6 493,780 421,701] +17.1 636,344 E 396,158 
Sprinefield, Ohio 1,939,884 1,692,599] +14.6 21,125,550 22,439,244; —5.9 00, 474,512} +5.4 461,718 601,041 
ss  Eplptacha ses 1,877,700 1,383,128] +35.7 20,645,244 19,839,328} +4.1 267 .962 290,272} —7.7 387.730 © 377,004 
Mansfield. .._... 1,458, 940,610} +55.1 16,360,935 17,911.236| —8.7 226,680 193,885} +16.9 378,920 _ 493,399 
TOON his bce kc 1,368,795 1,149,216] +19.1 16,259,603 16,549,884} —1.8 275,000 258,315) +6.5) = 255,700) T 26 
Jacksonvilie, Tl _-___ 1.163, 388 1,127,895} +3.1 12,937,920] ** 13,376,335) —3.3 217,072 241,660} —10.2 307,403] _ 346,325 
Aan Arbor.......... 786,421 659.501) +22.5 7,494,123 7.307.897 +2.6 183 427 191,370). —4.2 128,905 217,746 
Total Middie West_| 1,588,301,119] 1,195.304.338] +32.9] 16,741.826,074| 17,466,638,620| —4.2 315,137,436| 279,686,685} +12.7| 341,943,134] 328,556,377 
San Francisco....___ 151,607 ,402 128.754.°22| +17.8|) 1,757,151.850] 2,133,883,626| —17.6 38,759,356 28,133,423} +20.0 46,504,234 44,458,704 
Los Angeles_________ 53,036,035 28,234,139) +87.8 505,588,756 581,802,982} —13.1 9,244,341 7,256,000] +-27.4 13,080,358 10,254,466 
Re 41.356,125 31,346,542) +32.0 429,499,252 488,591,471] —12.1 7,592,165 6,514,157]. +16.5 8,486,033 5,427, 
ae. oe 29 085,749 18,861,240} +54.2 310,656,514 350.933.525| —11.5 5,000,000 4,236,612] +18.0 ,282,515 4,660,454 
a pega ata 31,019,10" 21,626,526] +43.4 307,791,482 301,419,017; +2.1 5,583,570 4,559,238) +22.5 4,731,941 3,911,26 
Salt Lake City -.._. 28,965,902 3,081,023) +121.4 257,033,974 292,158,322) —12.0) 4,786,178 2,608.177| +83.5 6,447,212 7,842,465) 
WEE cananthne te 21,856,337 20.717,570 +5.5 218,113,771 246,157 ,666| —11.4 4,600,000 4,537,154) —13.9 4,386,494 3,578,823 
ERNE manna 7,338,031 5,928,658] +23.8 76,499,911 140,416,034) —45.5 1,736,017 1,299,149) +33.6 4,442,424 = 5 
on, Ro ae 4°702'346 3.326.578| +41.4 41,300,978 48.177 437} —14.3 900,000 641,798] +40.2 973,131 748,194 
aaa epareeceumrars; 3,355.10] 2,.797,705| +19.9 30,894,939 28,677,746) +7.7 538,452 396,886] +35.8 . 775,913 
Sioux Falls ......___ 2,836,506 2,480,855} +14.3 29,251,108 26.036,280} +12.3 762,735 495,000] +54.1 467 ,561 374,077 
ge _ ae a amipai 2.032.139 1,654.660| +22.9 23.246.315 25,352,824] —8.3 400.000 309,000} +29.5 300,000]. ne 
Total Pacific..... 377,191,771 278,810,328] +35.3] 3,987,028,850| 4,663,606,930) —14.5 74,902,814 60,986,594} +22.8 96,620,771 82,031,387 
maene Cree ns 181,418,851 122,565,571] +48.0] 1,847,511,624) 1,649,175,013) +12.0 37,677,248 27,188,393] +38.6 28,624,623 23,812,602 
Minneapolie_....__.- 98,403,705 102,021,019] —3.5| 1,057,468,860} 1,158,462,150| —8.7 16,284,440 19,774,247} —17.6 19,600,146 18,481,670 
Seppe ginal, 58,838,296 41,696,328] +41.1 602,525,867 567,515,789} +6.2 10,861,623 9,533,692] +13.9 9,803,037 8,831,389 
GE ae aan ae 44,850,884 45,769,957| —2.0 483,976,978 484,891,668} —0.2 8,800,000 8,753,407, +0.5 9,850 6,631,372 
nee ag ES AR A Ry 40,743.69 30,636,844] +33.0 409,996,642 407 ,803,850/ +0.5 ,600,000 6,702,828) —1.5 7,030,624 6,863, 
ie 24,880,868 15,904,317) +56.4 259,340,258 275,601,793; —6.0 5,627,021 3,798,170. +48.2 5,176,582 5,077,80 
Des Moines... 2 LL. 13,750.31] 11,045,789] +24.5 147,256,894 156,112,019] —5.7 2,665,821 2,900,390] —8.1 3,247,226 2,848, 
Sioux City__ pase 11.718.339 8,197,012} +43.0 113,472,005 109,808,992} +3.3 2,325,177 1,799,546] +29.2 2,179,916 1,873,293 
Wichita __ pent 7,368,543 4,629,141] +59.2 72,948,070 68,234,782} +6.9 1,326,430 992.745] +33.6 1,052,396 1,056, 
Lincoln __ ate! 6,379,367 5,376,941] +18.7 61,370,918 67,556,566) —9.2 1,250,000 1,232,158] +1.4 1,208,00el. - semen 
Davenport __ je 4.907.195 3.787.907] +29.6 55,520,161 57,113,758| —2.8 1,111,948 977,843] +13.7 1,451,326 1,479,844 . 
oo il fase . 6,264,227 4,055,386") +54.5 55,870,990 50,176,751} +11.3 1,220,264 805,644] +51.5 873,987 839,0 
Colorado Springs _._- 3,104,814 9.724.153] +13.9 33,593,494 35,935,128} —6.5 715,000 650,000} + 10.0 856,590 706,611 
Cedar Rapids wud 3,657,302 3,100,338] +18.0 41,120,142 35,549,890] +15.7 850,000 847,578 +0.3 794,048 864, 
eee a. 2,712,423 2.244.354] +20.9 26,236,186 29,851,412} —12.1 482,048 464,356 +3.8 477,191 393,084 
pS Sr Regge 1.782.545 1.331.871} +33.° 16,792,954 17.531,822| —4.2 304.092 289.131 +5.2 273.382 263.918 
Total other West__ 510,781,959 405,086,908} +26. 5,285,002 ,043 5,171.321,383 +2.2 98,101,162 86,710,128} +13.3 91,310,106 79,974,114 
S, Lamien cl 297,607,429 246,193,506] +20.9} 3,074,806,759} 3,165,619,327| .—2.9 60,098,874 58,235,634} °+3.2 63,032,371 59,109,310 
New Orleans________ 93,127,269 95,608,307] —2.6 786,067,353 956,538,295! —17.8 15,106,275 20,372,986] —25.9 24,502,597 24,178,738 
LOUIS VID a 63:531.600 36,941,377| +72.0 579,863,327 645,285,614] —10.1 12,398,317 9,178,942] +35.0|. 14,292,957 5,637,280 
i ees 60.058.716 37,277.977| +61.1 531,917,806 563,128,456) —5.5 13,509,325 9,018,568] +49.8 9,915,836 10,228,415 
Galveston .........__ 34,218,009 29,543,000] +15.8 348,451,000 350,231,020) —0.5 4,827,000 6,591,000} —26.8 7,099,500 5,850,000 
Biehmend _...._... 30,180,746 27 ,.383,341| +10.3 298,532,561 322,442,414} -—7.4 5,257,033 5,597,709} —6.1 6,762,962 8,084,301 
Savannah .....-. 19,835,889 23,196,577| —14.5 194,180,378 224,750,538| —13.6 3,239,286 3,971,719] —18.4 4,509,607 4,687,235 
i 26.750.333 26.972.593| —0.8 252,991,082 248,871,040] +1.6 4,300,476 4,943,950! —13.0 5,928,239 6,200,213 
PAU do cnts dcitehiislcda 25,378,112 21,819,439] +16.3 230,067 .792 254,965,804, —9.7 4,920,888 3,895,793! +26.3 5,437,464 5,406,920 
i ey, anemones 27,127,543 18,366,658] +47.7 254,245,760 197,948,274| +28.4 4,500,000 3,817,998] +17.9 3,512,322 3,177,194 
Nashviile ..... a RATE 14,451,399 16,537,237] —12.7 159,675,908 206,608,405| —22.7 3,660,171 3,234,755| +18.2 3,300,000 6,207,114 
SEMEUUNEL seienmiei aise omens 14,447,03° 11,029,981] +31.0 111,078,245 138,032,419} —19.5 2,154,098 1,967,776, +9.5 2,544,053 2,539,716 
Birmingham .....2.. 9,583,807 8,055,586| +19.0 93 943,498 113,769,.357| —17.4 1,712,222 1,855,069} —7.7 2,341,528 ‘ 
BUEIONB Ss cccacocsce 9.088.644 9.844.458] —7.7 83,838,141 94,358,781} —11.2 1,550,000 2,300,000) 4-32.2 2,034,030 1,996,120 
PE is winntttmenseil 6,285,676 6,436,574] —2.3 65,162,892 81,893,602! —20.4 1,290,000 1,438,942) —10.4 1,709,331 1,423,525 
Knoxville _.-_______ 6.425.406 5,604,874] +14.6 71,654 , 48° 81,294,644] —11.9 1,308,406 1,351,595] —3.2 1,712,146 17,600,900 
Jacksonville -..... 0. 7,146,219 5,735,560] +24.¢ 73,194,125 76,046,046 —3.7 1,245,612 1,278,971, —2.¢ 1,446,605 1,380,706 
Chattanooga  ....... 6,944,51 §,229,765| +32.8 69,766,033 73,270,198| —4.8 1,158,326 946,255] +22.4 1,240,516 1,172,144 
CMArTIONON. -ccccance 7,005,264 5,717,973] +22.5 67 ,674, 89° 71,704,817); —5.6 900,000 1,375,000] —34 1,122,313 1,669,265 
Little Rock......-.. 7.475.193 6,030,427] +24.0 71,022,896 70,816,487! +0.3 1,220,386 1,331,627] —S.5 1,371,909 1,285:613 
OEE. boon eddews 5,857,097 2,890,149) + 102.7 52,635,058 49,573 ,608 +6.2 , 200,000 584,500] -+105.3 Ey als Go 
| eeseoRepco riences 4,834,877 3,327,233] +44.9 36,237,694 35,466,699} +2.2 539,379 536,349] +0.6 785,000 752,09 
eaumont ......... 2,466,957 2,264,451 +8.9 27,625,136 26,046,584 4-6.1 352.682 $28,000 +7.E 325,006 3 Sor 
mington, N. C___ 1.791.722 1,915,288] —6.5 15,828,581 SEO, OEE =— dake sel, |. eneameed isbeukih?.. . i@mmeee’ i: aie 
Columbus, Ge... 2. 1,657 .212 1.555.264] +6.4 17,870.45‘ 17,995,79F| —0.7 ss Pree eee Se : eS ET ee aR 
Total Southern.___|" 783,277,265| 655,457,525) 419.5] 7,568,331,762; 8,090,352,312| —6.4|| 146,448,757| 144,153,630| +1.c| 165,794,426] 164,648,238 
Total all_........_/14,383.443,871] 9.423,094,192] +52.6 132.272,067 ,412}145.175.733.493| —8.9)/2,830.652,671/2.200.143 069] + 23.1/2.329,142, 21° 3.563.587 766 
Outside New York _|'5,117,157,352| 4,073,167,245| +25.6| 52,996,187,156| 57,993,565,112| —8.6)|1,050,509,278| 064,775,225! +8-.9}1,208,200,020|1,170,817,386 









































“W'Tabie Ciear:ngs by Telegraph and Canadian Clearings on Page si. 
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THE FINANCIAL SITUATION. 


The holiday season was signalized on our Stock 
Exchange Monday by a general setback in values 
arising from an adverse decision of the Supreme Court 
against the Consolidated Gas Co. annulling the injunc- 
tion granted against the enforcement of the 80-cent 
gas law. That injunction was issued by the United 
States Circuit Court for the Southern District of New 
York in an action begun by the Gas Co. praying for 
an order restraining the enforcement of the law,on 
the ground that by its terms it was confiscatory. 

From this injunction order an appeal was taken to 
the Supreme Court, and in that proceeding the order 
of the Circuit Court was reversed. The opinion in the 
decision of this week was written by Justice Peckham 
and it was concurred in by the whole bench. It has 
not been filed as yet, but is to be filed later. It is 
noteworthy that as soon as the Wall Street market 
opened Monday there was great irregularity in prices. 
‘The first movement seemed to be an upward turn, 
which was material in some investment stocks, but 
later, when the public became knowing to the gas 
decision, at first the idea prevailed on the Street that 
the Gas Co. had lost its case wholly; there was a sharp 
drop in the price of that stock from 16544 to 138, or 
about 27 points, with the effect of a general break 
along almost the entire list, with a decided fall in 
many leading properties—in fact a sort of panicky 
condition ruled for atime. Soon thereafter it appeared 
that the decision in the Consolidated Gas case was less 
sweeping than was at first assumed, and the stock 
recovered, ruling at 141 at the close. This better 
feeling was helped by the announcement in the after- 
noon of a decision in the Standard Oil case favorable 
to that company. Since then the lowest price has 
been 123, but to-day the stock reached 13034 
closing at 127. 


what the outcome as to the Gas Co. will be, notwith- 
standing Judge Peckham filed a memorandum which, 
it was stated, covered the conclusions reached. The 
Supreme Court, it seems, finds that the valuation of 
the plant and franchises as fixed by the lower court is 
erroneous in certain particulars, and that, based on 
the actual value, the 80-cent rate would yield probably 


544%, or more with the natural increase in consump- | 


tion under the stimulant of lower prices—a result 
which would not be confiscatory. The decision, how- 
ever, finds that the provision of the law requiring the 
company to maintain a certain pressure of gas is 
unconstitutional because the present mains would not 
stand the increase, and to renew them would so aug- 
ment the cost as to place the rate beyond the line of 
confiscation. The penalties prescribed by the law 
are also held void, but Judge Peckham, as we under- 
stand his statement, claims that the entire Act is not 
void for either one or both of those reasons. 

The foregoing seems to indicate that nothing 
of fact as to valuation among the findings was to be 
considered final. Moreover, that while the present 
suit was against the company, it was dismissed “with- 
out prejudice,” which permits another suit along the 
same lines if the new rate should prove to yield less than 
a fair return on the investment. Two other findings 
seem, likewise, to be quite remarkable; one of these is 
that although the law is unconstitutional because it 





requires a certain pressure of gas, an increase which 
the present mains would not stand, and torenew them 
would so augment the cost as to place the rate beyond 
the line of confiscation; and also is unconstitutional 
because the penalties prescribed by the law are held 
to be void; these findings and defects seem hardly 
compatible with a constitutional law. They are 
defects, and especially the first of the two, which 
would seem to go to the gravamen of the law, the 
special clause of the statute, the ground or essence of 
the complaint. Our readers will find on a subsequent 
page an article respecting this Consolidated Gas de- 
cision in which at much greater length we have sought 
to disclose the conclusions of fact and issues of law 
as they appear to us from the opinions of the Court 
as they have defined them. 





We see long discussions in the public journals of the 
day, striving to show that Wall Street has overdrawn, 
and has hereby exhausted, the supply of floating capi- 
tal seeking investment at this monetary centre. In 
other words, that New York’s floating capital has been 
so far turned into fixed forms that there is a dearth in 
the free supply left. That is not the exact form in 
which some of these writers put the question. We 
have seen several referring to the situation who call 
the condition an over-draft on the bank of prosperity. 
The basis taken for the latter charge, if we understand 
it, is that prices of stocks on the Exchange have risen 
so materially since the panic of October 1907 that the 
recovery has shown an excessive over-draft on future 
prosperity. Certainly that cannot be said to be true 
with regard to the better classes of securities. We need 
not mention individuals of those classes we have re- 
ferred to. There is not one of them that investors 
would hesitate to buy at even higher values than they 
are now ruling at, were it not that all confidence in 


| the future of the surroundings of affairs was being con- 
It is a little difficult at this time to determine just | 


stantly undermined by litigations wholly unprovoked, 
and without reason, in'efforts to weaken properties, so 
that general business is kept at a constant boil. See 
what has been the experience of the past few weeks. 

There was certainly a very fair—yes, good—promise 
of an approaching term of developing activity. 
Hardly an industrial department but was contribu- 
tory to it. Even railroad earnings showed, in face of 
the persecutions the roads were suffering from, in- 
creased gross and net, giving hopes of further divi- 
dends in the not remote future. To-day where are 
we? Never in so short a time in our legislative halls, 
and in the public marts with fewexceptions, has such a 
discouraging outlook obtained sway as now. Talk 
about overdrawing on the bank of prosperity—the 
truth is, we are exposing and drawing on the vital 
energies of our industrial organism—throttling the 
renewed growth of life instead of nourishing and 
cultivating and stimulating it. Even the Standard 
Oil may in public estimate get to be a martyr when it 
is fully realized that the answer of the public prosecu- 
tor to the new victory gained this week by the com- 
pany is a preparation for another attack. We protest 
against calling such results over-drafts on the bank of 
prosperity. So will every man who has seen years 
enough to remember the time when, in evenings under 
the light of the tallow dip and the whale-oil lamp, he 
used to study to-morrow’s lessons, and has lived long 
enough since to bless the producer of refined petroleum 
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and the builder of pipe-lines,’ making the} product 
nearly as cheap as water and as free almost as air and 
sunlight. 





It is noteworthy that while contributions by the 
Government and by States, municipalities and indi- 
viduals in this country for the relief of the sufferers 
by the terrible earthquake disaster in Italy have 
been large, as indicated by the reports of associations 
through which such contributions have been for- 
warded, there is no evidence of any transfers of funds 
or of the extension of relief of a similar kind by Euro- 
pean governments to Italy except that which has 
been effected through the concentration of naval 
vessels at the scene of the disaster. Had there been 
insurance upon the property destroyed which would 
have covered losses by fire, the fact would doubtless 
have been stated in the news cables; if losses were 
not collectible by reason of exemption of those that 
were caused by earthquake, such fact would, it seems, 
have been disclosed. The financial relations existing 
between Italy and France are intimate, and therefore 
any relief that was needed by the Government of the 
former country would most likely have been obtained 
from Paris; there is no intimation, however, that 
requisitions have been made by Italy upon Paris even 
for balances with French institutions to reinforce the 
Italian banks. Evidently there has been no financial 
disturbance at Rome as the result of the disaster, 
though it is of unparalleled magnitude; such a terrible 
shock, involving enormous financial losses to property, 
should, it would seem, have caused widespread dis- 
turbance and apprehension of its more or less perman- 
ent continuance. The absence of any shock of a 
financial character may, it is suggested, be due to 
the fact that the relief required was liberally contrib- 
uted in the form of food and clothing for the sufferers 
by the Italian Government and people; other supplies 
were obtained from the merchant and naval vessels 
that were assembled from near-by localities. When 
reconstruction of the devastated cities shall be under- 
taken, extensive borrowing by the Italian Government 
will doubtless become necessary. 

An engagement of $500,000 gold coin on Thursday 
for shipment from New York to Argentina was an- 
nounced this week; later $1,000,000 gold coin was 
engaged for export to Paris. The London cables re- 
ported a withdrawal of $5,000,000 for shipment to 
Argentina, which had the effect of imparting a firm 
tone to the London discount market. It appears that 
an Argentina bond issue of 17% million dollars is pend- 
ing in London, as the result of which, and also of 
London’s participation in the Russian loan, discounts 
may possibly be advanced next week at least 
to 3%. 

It is announced by London and Paris cables that the 
protracted negotiations over the new Russian loan 
have resulted in an agreement to effect the emission 
on or about Jan. 22 of a loan for 240 million dollars 
416% bonds at anissue price of 89.90. Arecent report 
was that the negotiations were retarded because of 
fear of a recrudescence of disturbances in the Balkans, 
which report stated that apprehensions of such dis- 
turbance were aroused by a speech by the Servian 
Minister of Foreign Affairs; ®the finfluence fof [this 
speech has, apparently, beensince’allayed. 








The U. S. Geological Survey at Washington has 
given out advance figures of the copper production 
of the United States during the late calendar year. 
Necessarily the figures are in part estimated, since 
only a few days have elapsed since the close of the 
year, but they are interesting as showing the condition 
of an important industry during a trying period. The 
compilers have complete returns for the eleven months 
to Nov. 30 and, with pretty close estimates by the pro- 
ducers themselves for December, the production of 
copper in 1908 from ores mined in the United States 
is placed at 50,000,000 lbs. larger than the output of 
1907, which was 868,996,491 lbs. No detailed sta- 
tistics are yet available for the different States, but as 
far as the three great copper-producing States are 
concerned, it is pointed out that Arizona and Montana 
record large gains over 1907, while Michigan shows 
little change. With these results as a basis, the 
Geological Survey makes the statement that to the 
copper industry of the United States the year was a 
period of gradual recovery from the severe depression 
in the last part of 1907. This statement is of course 
true when regard is had simply to the extent of the 
output and to the fact that nearly all the important 
producers were in operation throughout most of 1908 
and a few new companies began producing copper 
during the year. In other respects, however, the 
statement is subject to important qualifications. In 
the first place, the price ruled low throughout the 
whole of the twelve months, though being somewhat 
better at the close of the year than at the beginning, 
and in the second place the consumption of copper 
at home was far below the normal. 

The bulletin of the Geological Survey tells us that 
while it is not yet possible to give the production of 
rejined new copper by works in this country, the 
amount will hardly equal the output of 1907, which 
was 1,032,516,247 lbs. This is one bit of evidence 
going to show a diminished consumption of copper, 
and further corroboration is found in the definite 
statement that the domestic consumption of new cop- 
per will show a decline from the 485,000,000 lbs. of 
1907 and that stocks of refined copper are still un- 
doubtedly very large. Thus it appears that it was 
possible to maintain a high rate of copper production 
solely because of the large shipments of the metal to 
foreign countries. The exports for the twelve months 
of metallic copper are estimated at about 660,000,000 
lbs., the largest ever recorded, and an increase of 
about 30% over the 508,929,401 lbs. exported in 
1907. The average quoted price of electrolytic copper 
at New York for 1908 is given as only 13.20 cents, 
with the price at the close of the year 14.18 cents. 
The average price for the twelve months of 1907, not- 
withstanding the great drop in values the latter part 
of the year, had been in the neighborhood of 20 cents, 
and the reduction of 7 cents per pound in the average 
price received, when applied to the 920,000,000 Ibs. 
of copper produced, affords evidence of the unsatis- 
factory and unfortunate character of the year from 
the standpoint of the shareholders in copper-mining 
companies. 





Last year’s experience in the copper trade, as here 
recorded, appears to be finding its duplicate just now in 
the condition of the iron trade. Iron production has 
considerably recovered of late from the extreme point of 
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depression reached during 1908, but expérts in the trade 
are beginning to have misgivings as to whether the in- 
creased output is being met by a corresponding expansion 
in corisumptive requirements. The “Iron Age’ of this 
city has this week made up its usual monthly figures 
and finds that in December the make of pig iron was 
no less than 1,740,912 tons, against 1,577,854 tons in 
November and only 1,092,131 tons inJune. This, it 
will be observed, shows an increase in the rate of output 
during the six months of, roughly, 60%—that is, from 
the nadir of depression reached last June. Even 
after this recovery, however, the December product 
at 1,740,912 tons was half a million tons below the 
morithly average of production during the best 
motiths of 1907. Including the increased make of iron 
during the closing months of 1908, the “Iron Age”’ figures 
the output of iron for the twelve months at only 15,873,- 
004 tons, as against 25,781,361 tons during the twelve 
months of 1907 and 25,307,191 tons in 1906. In other 
words, iron production in 1908 was reduced, roughly, 
10,000 000 tons, as compared with either of the two years 
immediately preceding, and from this one gets an idea 
of the severity of the depression experienced in the iron 
and steel trades. 

The recovery now taking place is, of course, a gratifying 
development, although, as already stated, a qualifying 
feature is that the trade journals are expressing doubts 
as to whether the rapid increase in production which 
has latterly taken place is fully justified. The “‘Age’s”’ 
figures show that on Jan. 1 1909 the productive capacity 
of the furnaces actually in blast figured up 400,894 tons 
per week, being at the rate of 20,800,000 tons for the 
year. This leads our contemporary to say that the 
expansion in output does not appear to harmonize well 
with the reports of the lack of activity in the finishing 
industry. If it were possible to collect statistics of the 
stocks of pig iron at the furnaces, the “Age” says, we 
would have a better means of judging whether optimism 
has got the better of the iron-makers, and whether they 
are not in danger of over-doing the resumption to normal. 
In another part of its report, the “Age” says the feeling 
is gaining ground that new business in finished iron and 
steel is not coming up to expectations, moderate though 
these expectations were. The railroad orders particu- 
larly the “Age” tells us, arelacking, and in other channels 
of consumption there is a lack of snap. We would par- 
ticularly direct the reader’s attention to the statement 
that railroad orders are lacking. That shows where the 
rub is. To avoid bankruptcy the railroads are being 
obliged to curtail their disbursements in a most drastic 
way, as their monthly returns, published in large num- 
bers on succeeding pages, so clearly show. Evidently 
the railroads must be helped to their feet again if there is 
to be enduring recovery in the iron and steel trades, and 
for that matter in most other trades. 





It must be somewhat consoling to capitalists who 
are interested in investments in the State of Pennsyl- 
vania to find in the message of Governor Stuart to the 
Legislature of the Keystone State an entire absence 
of attacks upon corporations. Pennsylvania’s natural 
resources have made that State teem with busy in- 
dustries, most of which are conducted by corporations, 
and it is in that State that the United States Steel 
Corporation has more plants than in any other. Gov- 
ernor Stuart evidently realizes that the great develop- 
ment in Pennsylvania could not possibly have been 





brought about had not capitalists been encouraged 
to invest in mines and industries. 

Concerning the coal supply, Governor Stuart said: 

‘“‘Experts can determine with reasonable certainty 
the period when the large deposits of coal will be ex- 
hausted. It is exceedingly proper that some steps 
should be taken to conserve these deposits. The coal 
output in Pennsylvania for 1907 was 235,615,415 tons, 
which represents a tonnage almost as large as that of 
Great Britain and about five times as large as that of 
any other State in the Union. Pennsylvariia is the 
greatest coal-producing territory in the world; coal is 
mined in thirty-seven counties; the anthracite field 
comprising ten counties and the bituminous twenty- 
seven. More than 50% of the total production of 
coal in the United States, from 1814 to the close of 
1907—or about 3,786,000,000 tons—was mined in 
Pennsylvania. This condition compels the serious 
conclusion that it is vitally important to conserve 
not only the timber, but also the fuel supply.” 





The statement of the New York Associated Banks 
last week showed, as the most notable feature, wide 
differences between loans and deposits as reported 
by the average and those shown by the returns of 
actual conditions. The averages indicated a decrease 
of 31% millions in loans and of 114 millions in deposits, 
while actual conditions disclosed an increase of 
$28,885 200 in the former and of $37,968,400 in the 
latter. As the result of the changes in loans, deposits 
and cash, the average reserve increased $4,033,975, to 
$20 ,957 300, and actual reserve decreased $3,565,300, 
to $14,704,375; computed upon the basis of deposits 
less those of $8,699,400 public funds, the surplus was 
$16,879,225. The above-noted differences in loans 
and deposits represented largely the cashing of January 
coupons on securities and also changes in trust com- 
pany reserves preparatory to compliance with the 
requirement of an additional reserve by Feb. 1. 





The market for money was extremely easy this week, 
reflecting the loaning of funds that had been returned 
to the banks as deposits after the January settlements 
had been effected. Liquidation on the Stock Ex- 
change tended to lessen the inquiry for money, and 
apparently balances of the lending institutions were 
pressed for employment, thus establishing lower rates, 
especially for call loans. Contracts for short fixed 
periods were in small request, a prolonged period of 
ease in day-to-day money being looked for as the 
result of inactivity in speculation, at least until after 
the inauguration of Mr. Taft. It is expected, too, 
that there will be a movement hither from the interior 
of larger sums than usual now that the requirements 
for crop distribution seem to have been satisfied. 

Money on call, representing bank and trust com- 
pany balances, loaned on the Stock Exchange during 
the week at 3% and at 1144%, averaging about 244%; 
all lending institutions quoted 144% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were nominally quoted at 244@234% for sixty to 
ninety days, 3@3144% for four and 3144@3%% for 
five to six months. Money for ninety days to four 
months was offered at 234@3%, both on mixed and 
industrial security, but the demand therefor was so 
small that in some cases recessions from these rates 
failed to attract business. Some transactions were 
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reported at 314% for six to seven months on mixed 


collateral. Orie feature was the paying off of January 
fiaturities, and there was no inclination to renew 
them, éven at the low rates, for equally long periods. 
Commercial paper was in good stipply with a revival in 
the inquiry, especially from the West. New York 
buyérs are in the market for the best names and those 
Slassed as good found ready sale. Quotations are 

3144@4% for sixty to ninety-day endorsed bills reeeiv- 
able, 334 @4% for prime and 4@41%4% for good four 
to six months’ sirigle names. New York City effected 
a loan for $10,000,000 for ten months on revenue 
bonds at 3°4%,and the securities were promptly sold. 

The Bank of England rate of discount remains un- 
changed at 214%. The eable reports discounts of 


sixty to ninety-day bank bills in London 24% 
The open market rate at Paris is 254% and at 


Berlin and Frankfort it is 24%. According to our 
special cable from England, the Bank of England 
gained £440,234 bullion during the week and held 
£31,172,636 at the close of the week. Our correspond- 
ent further advises us that the gain was due wholly 
to receipts from the interior of Great Britain, exports 
having exceeded imports by £69,000. The details of 
the movement into and out of the Bank were as follows: 
Imports, £6,000 from Australia; exports, £75,000 
(wholly to South America), and receipts of £509,000 
net from the interior of Great Britian. 


The foreign exchange market was irregular, though 
generally strong, this week. There was a good 
demand for sterling early in the week, it being ex- 
pected that there would be a large inquiry to remit 
the proceeds of interest and dividends on American 
securities held abroad, and also to cover speculative 
sales that had been effected in the previous week. 
These expectations were, however, not realized, the 
demand for remittances was easily satisfied, indicating 
that requirements had been largely anticipated, and 
there was no special urgency to cover oversold ex- 
change, because, as was reported, the majority of the 
contracts had been privately closed. Speculative 
selling was then resumed, operators taking advantage 
of the comparatively high rates that had been tem- 
porarily established, and the market yielded to the 
pressure of offerings and became weak, with the 
greatest decline in cables. The fall was so precipitate 
that a covering movement soon developed and the 
market closed on Monday with a firmer tone, though 
the improvement in rates was only fractional. The 
ease in money and the maintenance of comparatively 
high discounts at Paris were factors that attracted 
attention on Tuesday, largely because of the con- 
tinued absorption by Paris of the South African gold 
that was offered in the London bullion market, indi- 
cating that French requirements for the metal had 
not been satisfied. The exchange market opened 
lower, reflecting renewed speculative selling, which 
was traced to a large house that has recently been 
conspicuous in market manipulation. The selling 
soon became general, but suddenly the market sharply 
recovered on re-buying, which was partly influenced 
by offering of securities by London, and there was 
a partial reaction by the close, with cables and guilders 
in good request. The tone was strong on Wednesday, 


chiefly because of light offerings of bankers’ bills, and 





there was a noticeable dearth of commercial accept- 
ances. While the demand for Yremittanee was not 
specially urgent, it was sufficient to keep the market 
sensitive to slight influences. The tone was firm on 
Thursday, and one feature was the engagement of 
$500,000 gold for shipment to Argentina on London 
account. This was followed on Friday by the pro- 
curement of $1,000,000 gold coin for export to Paris. 

Compared with Saturday of last week,the market 
on Monday was 10 points lower for long at 4 8495@ 
4 8510, 20 points for short at 4 8690@48695, and 
35 points for cables at 4 8710@4 8715. On Tuesday 
long fell 10 points to 4 8485@4 85, short 10 points 
to 4 8680@4 8685 and eables 5 points to 4 8705@ 
48710. On Wednesday long rose 15 points to4 8510 
@4 8515, short 10 points to 4 8690@4 8695 and 
cables 15 points to 4 8720@4 8725. On Thursday 
long fell 30 pomts to 4 8490@4 8510, short rose 
5 points to 48690@487 and cables 5 points to 
4 8725@4 8730. On Friday long fell 10 points while 
short rose 30 and cables 20 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





























Thors.,| Mon., | Tues.,| Wed.. | Thurs.,| Frt., 
Dec. 31.) Jan.4.| Jan: 5.) Jan. 6.) Jon:7.} Jan: 8. 
im 
Bro {60 days} : 86 | 86 86 86 86 86 
Brothers Oe Sts YySight-_/}4 &8 88 88 88 88 88 
Kidder, s60 day sl4 86 i 86 86 86 86 86 
Peabody & Co__--- Stent. f4 88 ; $88 88 88 88 88 
Bank British {60 daysi4 86 | 86 86 86 86 86 
North America ....(Sfght_./4 88 | &8 88 88 88 88 
Bank of {60 days|4 86 | 85 86 86 86 86 
Motitreal. 2. .=.... \Wight.:/4 88 | 88 88 88 88 88 
Canadian Bank {60 days 4 86 i 86 86 86 86 86 
of Commerce. ---- \Sighi_./4 88 88 88 88 88 88 
Weidelbach, Ickel- s60days4 86 | 86 86 86 86 86 
heimer & Co_--.---. \Sight_.\4 88 | 88 88 88 88 88 
a j60 days 4 86 86 86 86 86 86 
Pretes «4 2..$...<« \ight..'4 88 88 88 88 88 88 
Merchants? Bank f60 days}4 86 86 86 86 86 86 
Oe CAROOM. ..ncn ces \Sight__'4 88 88 88 88 88 88 
The market closed on Friday at 4 8490@485 


for long, 4 8720@4 8725 for short and 4'8740@4 8750 
for cables. Cornmefrcial on banks 4 8455@4 8465 and 
documents for payment 4 84@4 85%. Cotton for 
payment 4 84@4 84%; cotton for aéceptanée 4 8455 
@4 8465 and grain for payment 4 8514 @ 4 853%. 


The following gives the week’s movément of money 
to and from the interior by the New York banks. 





__Recéived by | Shipped by | Net Interior 








Week ending Jan. 8 1909. N.Y. Banks.'N. Y. Banks. Movement. 
SE ci ews cee dede Cae beuand $12,867,000 $5,349, = Gain $7,578,000 
RE a a ae ay Pe 3,324,000 784, 000) Gain 2 ,540 ,000 

Total gold and legal tenders-----.- $16,191,000. 


$6,182,000 Gain $10,058,000 





With the Sub-Treasury operations and gold exports 
the result is as follows: 








| Ino =| Out of Net Change 4n 

Week ending Jan. 8 1909. Banks. | Banks Bank Hoidings. 

Banks’ interior movement, as above.| $16,191,000 $6,133, 000) Gain $10,058 ,000 
30.611,0.0| 23,471, 000) Gain 7,140 ‘000 





Sub-Treas oper. and goid exporis ry 


Total gold and legal tenders - - - -- $46,802,000) $29,604,0 Gain $17,198,000 





The following table indicates the amount of bullion 
in the principal European banks. 





| 


January 7 1909. January 9 1908. 














Banks of ate 
Gold. | Silver. | Total. Gold. Silver. Total 
| 
te Be wae £ £ 
England_.| 31,172,686} | .-__---. | 32, 179, 636) 34, 771, £08) OSA... od 4,774 
France --- 140,727,440) 35,320,800)176, '048,240 106,973,389] 36,621,387|143 594.776 
Germany -| 33,732, "000! 13/977, 000| 47,709,000 26,819,000] 11,115,006} 37,934) 
Russia _.- 121,088,008! 6,870,000|127,958,000 117,235,000] 5,443.000|122'678,000 
Aus. Hun. 49,265,000) 12,225 000) 61,490,000, 45,808,000} 11,729,000) 57,537, 
Spain __._ 15,812'000| 32,396,000) 48;208:000 15,663,000} 25,692,000] 41/355, 
Italy ....- 37,593,000) 4,550,000) 42,143,000 36,457,000) 4,700,000| 41,157,000 
Nethert’ds 8.417.800 4,110,300} 12,528,100, 7,650,000} 4.463400] 127113400 
Nat.Belg.-| 4,238,333] 2,116,667, 6,350,000 3,616,000} 1.808.000) 424,000 
Sweden .:| 4,344,000) _-__--_- | 4,344,000; 3,906,000; _._____- 3,906, 
Switzerl’d. 4,707,000|  ..----- | 4,707,000} 3,075,000) ___-_-_- 3,075,000 
Norway -- 1,747,000, -------- | 1,747,000, 1,652 000) newere Te 1,652,000 





Total week 452, 839 ‘o0a1, 565,767|564 404, 976/403 4625,797}101,571 787/505, 197 ,584 
Prev. week pos. 094,489 Powe 121,818 2. 216, -307|400, 453 ,866|100,822, —, 276,348 
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THE NEW YEAR IN EUROPE. 


In looking forward to the year 1909 in other countries 
than our own, the first question of interest which 
arises is that which perhaps most largely occupies 
the minds of people here as well—the question of 
financial and industrial recovery. It is probable 
that this question presents itself to Europe as a more 
puzzling problem than it does to our own people. 
Such recuperation as has already occurred in Europe 
since 1907—and there has been a very considerable 
recovery—has probably been slower there than here, 
and it has, at any rate, been obvious throughout the 
year that the undertone of buoyant confidence in 
speedy restoration of good times has not prevailed 
on the European markets in anything like the degree 
with which it has displayed itself in America. 

Yet, on the other hand, there is much to argue 
from the fact that Germany, which even a year ago 
was regarded as the conspicuously insecure part of 
the European financial organism, has 
economic strength by unexpectedly rapid strides. 
That it should have done so is itself a witness to 
underlying strength on Europe’s financial and com- 
mercial markets as a whole. And back of all stands 
the powerful position of financial Paris. The enor- 
mous accumulation of gold at the Bank of France is 
now universally recognized as a tribute to the strength 
of France in the market for international capital. 
That this gold should have rushed back to the French 
market at a time when the use of money in trade 
had been immensely curtailed among all the other 
nations of the world is no more strange than the 
fact that surplus bank reserves at the financial me- 
tropolis of this country should have reached last 
year almost unprecedented heights. The real problem, 
as Europe unquestionably now sees it, is how; soon this 
huge reserve of capital and gold at Paris will once 
more be drawn upon by reviving trade. The fact 
that such a reservoir of credit is available for in- 
stantaneous use is a matter of reassurance. 

When we turn to the broader questions of politics 
and diplomacy, four of the European nations present 
interesting problems, to the solution of which the year 
now beginning must largely contribute. The first 
is England. Rarely in the history of that country 
has the political position been so singular as at the 
present time. The Liberal Party, which came into 
power in 1906 with an astounding majority, has 
discovered, in accordance with the predictions of all 
experienced critics at that time, the embarrassment 
of such majorities, and particularly the serious handi- 
cap placed upon a government which relies for its 
popular support so largely on what may be called 
the semi-socialistic vote. It was, to be sure, argued 
at the time that the majority, even outside of the 
labor vote, was so great that deference tothe extreme 
ideas of that faction might be safely refused. But 
this does not appear to have been the feelingof Mr. 
Asquith. The Premier’s general policy will have 
been measured in the public mind by the attitude 
which he has taken on two highly important questions 
—his actual legislation regarding old-age pensions and 
his rather extraordinary personal attitude regarding 
woman suffrage. 

Even in the matter of the budget, which the Liberal 
Ministry was expected to handle on the lines o 


regained | 





thorough reform, it has already become evident that 
the enormous and undoubtedly increasing outlay 
for old-age pensions, combined with the heavy appro- 
priations for new warships, cannot fail to create a 
position more difficult than that which existed even in 
the days of financial recuperation after the Transvaal 
War. Under such circumstances, it is scarcely to be 
wondered at that financial circles in London are 
expressing nervousness as to the next move of the 
Government. Their apprehension bases itself appar- 
ently on the feeling that when a ministry with just 
this record is confronted with the double problem of a 
struggle to retain power and the danger of a public 
deficit, it will be tempted to kill two birds with one 
stone by imposing excessive taxes on the well-to-do. 
In this it may be hoped that Lombard Street’s opinion 
does wrong to Mr. Asquith. The year 1909 will give 
some sure evidence as to what the position actually is. 

Germany is the second of the European States where 
the events of 1909 may be epoch-making. It is already 
evident that the remarkable uprising of the Reichstag, 
against the impulsive and unconstitutional excursions 
of the Emperor into the field of international politics, 
has not accomplished all that was at first assumed. 
That his powers are curtailed to the extent that he 
may not hereafter meddle in diplomacy, unless through 
his Ministerial representatives, is plain enough, and is 
a substantial gain to public tranquillity. But full 
constitutional government, according to the English 
and American ideas, has not yet been established. 
Parliament is not to nominate the Ministry, and the 
executive government remains a curious mixture of 
Anglo-Saxon ideas of the present time with those which 
prevailed at the time of the Stuarts, when Ministers 
were chosen by the King at his own pleasure, and 
when the most the Parliament could do was to hold 
them strictly responsible for the actions of the sover- 
eign. It remains to be seen whether the Reichstag 
incident in the last month of 1908 means further 
development of constitutional ideas in Germany or 
not. Perhaps this question may interweave itself 
with the Ministry’s proposed measures for new taxa- 
tion to support an increase of $125,000,000 in the 
public outlay. It is impossible that so drastic a 
measure should pass without criticism or resistance, 
and the discussion may have important bearing on'the 
future relations of the Crown and the Legislature. 

No country in Europe has before it a more inter- 
esting year of test than Turkey. With the hopes and 
difficulties surrounding the new constitutional legis- 
lature which convened last month, every one is familiar. 
That the elections should have occurred in orderly 
fashion, and that the new Parliament should have 
convened under circumstances of great pomp and 
patriotic display, was to have been expected. What 
the new legislature has before it may be judged by 
the following extract from reports of the Sultan’s 
speech to the parliament on its opening day: 


“Two surprising events caused us most profound 
regret. In consequence thereof it is now the task of 
our Council of Ministers to choose what measures 
should be taken to safeguard the rights of the nation, 
and it is our desire that they should obtain the support 
of Parliament in this task. (Cheers.) 


“In view of the amicable relations existing between 
the Powers and the Ottoman Empire, we hope that we 
shall find a satisfactory solution of these political 
questions with the aid of the Great Powers. 


It is our 
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desire that the national finances should be reorganized, 
the budget properly balanced, the resources of the 
country developed, and its people’s prosperity as- 
sured; that arts and education should be widely spread 
among the population and that the army and navy 
should be brought to a high degree of efficiency. We 
therefore hope you will study the legislative proposals 
submitted by the Ministers to the Chamber of Depu- 
ties, and that the Deputies will succeed in elaborating 
laws worthy of acceptance by the Senate.” 


This is a program whose actual fulfilment would 
point unerringly to a new and better era in Turkish 
history. The problem which remains for 1909 to 
settle, however, is whether so heterogeneous a body of 
legislators can discuss and agree upon these numerous 
delicate questions, without degenerating into factions 
or developing a powerful and sullen opposition which 
might,as happened in the case of the Russian Douma, 
bring matters into legislative chaos. That the new 
Parliament will not, as was at first apprehended, force 
the hand of the Government in the matter of war to 
recover the Balkan provinces, the Sultan’s speech 
itself intimates, and there is fortunately good ground 
on general principles to expect it. 

Russia has passed through what may be called an 
uneventful year; it remains for the new year to show 
how far the peaceable attitude of the Douma during 
1908 can be indefinitely continued, while still pre- 
serving the independent powers of Parliament and 
people. Recent dispatches have indicated that a 
stormy opposition still exists, which has found voice 
in protests against the Government’s financial meas- 
ures and in angry discussion of the punishment in- 
flicted by the Government on individuals. Yet it is 
evident that so long as the Crown preserves the power 
over the public purse and the public credit, just so 
long will it be able to hold the Legislature in subjection. 
The apparent nearness of the flotation of the Russian 
loan at Paris will be another step in fortifying the po- 
sition of the Czar and his Ministers. 

Elsewhere in Europe there is little to challenge at- 
tention in a forecast of the coming year. It is not 
impossible that in the case of Italy, at any rate, some- 
thing more may be heard of the financial and 
commercial after-effects of the earthquake at 
Messina. But this is mainly a matter of curious 
conjecture. 








THE SUPREME COURT DECISION REGARDING 
EIGHT Y-CENT GAS. 


While the effect of the decision this week of the 
United States Supreme Court reversing the decree of 
Judge Hough, declaring the 80-cent gas order and 
gas law unconstitutional, has been to create a dis- 
tinctly unfavorable impression, there are nevertheless 
some very reassuring features in it. When we say 
“reassuring,” we have reference of course to the 
protection of investments in the gas business and in 
public service corporations generally. The opinion 
of the Supreme Court has not yet been handed down, 
but Justice Peckham has furnished a synopsis of the 
points on which the judgment of reversal is based, and 
while study of these does not make it entirely clear 
why a law, vulnerable in so many particulars, should 
have been upheld in its main feature, we yet feel war- 
ranted in saying that, whatever the outcome as far 
as the Consolidated Gas Co. is concerned, general in- 





vestments in this species of property are not threatened 
by the decision. 

That varying views should prevail as to the signifi- 
cance of the action of the Court does not appear 
strange considering the complicated character of the 
case, and the many and the intricate problems in- 
volved in it. Few cases have ever come before the 
Court, we should judge, raising so many vexed ques- 
tions and embodying so many novel propositions, 
never previously passed upon, and as to some of which 
there were few, if any, precedents or authorities for 
the guidance of the Court. In an article in our issue 
of Dec.28 1907, reviewing Judge Hough’s decision, we 
enumerated some of the difficult points that had to 
be determined. Admitting that the company was 
entitled to a fair and reasonable return, the first 
question which necessarily came up was, What is a 
fair and reasonable return? Assuming that question 
answered, the next point was, upon what aggregate of 
investment or of capitalization should this return be 
computed. A third question was as to the cost to 
the Consolidated Gas Co. of manufacturing its product 
and what items of expenses should be allowed the 
company in measuring or computing its income. The 
share capital of the company furnishes no guide as to 
the amount employed in the manufacture of gas, since 
the company has very extensive investments inthe 
stocks of other companies, both those engaged in gas 
lighting and heating, and in other pursuits. It was 
therefore necessary to establish by evidence the amount 
actually invested in the gas business and also the in- 
come derived from that business. This last in turn 
involved determination of the question of the cost to 
the company of producing the gas. It willreadily be 
seen how numerous were the items to be passed upon 
under each head; and with so much chance for con- 
flicting evidence on many of the items and with 
no clear rules for guidance as to what should be 
accepted and what rejected, it does not seem at all 
surprising that the conclusions of the Supreme Court 
should on some points be at variance with the con- 
clusions of the lower Court. 

The matter in the first instance went before the 
Special Master, Arthur H. Masten, who had been 
appointed by Judge Lacombe. He had the case 
under consideration for nearly a year, and, as we 
pointed out on a previous occasion, the testimony 
taken by him and the various exhibits which he 
prepared made up one of the most voluminous court 
records ever presented in a case of that kind. The 
report of Mr. Masten was reviewed by us in our issue 
of June 29 1907. Judge Hough subjected the Master’s 
figures to extensive revisions and alterations and the 
final result was that he put the valuation of the 
property employed by the company in the gas 


business at $59,000,000, whereas the figure 
arrived at by the Master was no less than 
$83 ,357 ,000. 


Judge Hough found after detailed analysis and 
examination that with a total valuation of $59,000,000 
there was the probability of an income of $3,030,000. 
He thought that a prudent man would have just and 
legal right to expect a return of 6% upon his invest- 
ment, and as the $3,030,000 would yield considerably 
less than 6% upon the $59,000 ,000 of capital employed 
in the business, he reached the conclusion that the 
gas statute was unconstitutional forthatreason. But 
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he also found two other grounds of unconstitu- 
tionality: (1) by reason of'the excessive penalties 
imposed, and (2) by reason of the fact that the 
gas pressure required by the law is commercially 
impossible. 

The Supreme Court sustains him in the last two of 
these contentions, but not in the first, and, curiously 
enough, refuses to condemn the whole law even though 
it contains the two unconstitutional provisions referred 
to. The Court does not mince matters in declaring the two 
provisions in question unconstitutional, and yet it 
extends a saving hand and upholds the price-reduction 
feature of the law—on the rather dubious ground, too, 
that there is a bare possibility that the reduced price, 
if given a trial, may show a bare return of 6% upon 
the assumed value of the property employed in the 
gas business. 

Here is what Justice Peckham says concerning the 
requirement of an increased gas pressure: 

The provision in the Acts requiring a certain pressure is 
unconstitutional, The proof unquestionably shows great 
possible if not probable danger of explosion in the mains or 
other pipes if the pressure demanded were applied to them 
as they now are. To eliminate such danger would require 
strengthening all the mains and other pipes, which would 
involve an expenditure of many millions of dollars upon 
which no return could be obtained at the rates prescribed 
by the Acts. The provision can be separated, however, 
from the rest of the statute, and the balance thereof made 


valid. The pressure must be sufficient to produce a light 
of the candle-power mentioned in the Acts. 


With reference to the penalty provisions, Justice 
Peckham says: “If the Court below is right in its 
construction of the penalties, as to their amount, &c. 
such penalties are void, but are separable from the 
rest of the Acts and the balance can be effectually 
carried out.”’ This is by all odds the most remarkable 
part of the decision. Consider the nature and vicious 
character of these penalties. Judge Hough did not 
find it necessary to go into this part of the case at all, 
the Master’s report in that particular being so abso- 
lutely conclusive. The Master showed that as the 
Consolidated Gas Co. has about 390,000 customersin 
the City of New York to whom bills are sent monthly, 
and as a penalty of $1,000 is imposed for each charge 
for gas in excess of 80 cents, the penalties accruing 
against the company, if it charged more than 80 cents, 
would amount in the aggregate to about $390,000 ,000 
per month and to $4,680,000,000 per year. Further- 
more, the law provides as an additional penalty that 
where a price in excess of the statutory rate is de- 
manded, that fact shall constitute a complete defense 
to an action for a recovery for the amount of gas 
delivered. The law also provides a penaltyfor each 
offense on a violation of the provision with reference 
to the pressure of gas, which the Supreme Court, no 
less than Judge Hough, condemns as impossible. This 
penalty would aggregate $5,000 per day upon evidence 
recorded at each of the five city testing stations of 
only a single violation per diem of said laws, or at 
the rate of $1,800,000 per year under the company’s 
distributing system as now existing and in operation, 
and these amounts would be increased by additional 
or more frequent tests. 

We dwell thus at length upon these penalty and 
pressure provisions becauseit seems really remarkable 
that the Court should have upheld one part of a law 
embodying so many extraordinary and abhorrent 





features, where all the different parts are so clearly inter- 
related. We assume it correct to say that the action 
of the Court furnishes another illustration going to 
show how reluctant the courts are toinvalidate a law 
of any kind if any decent or reasonable excuse can be 
found for saving it. 

It is pleasing now to turn to the favorable aspects 
of the decision. As already stated, there are some 
decidedly reassuring features in the enumeration of 
points made by Justice Peckham. The nature and 
importance of these features can only be understood 
by considering them in connection with the reasoning, 
the arguments and contentions made at the time of 
the trial of the case. In the newspaper discussions 
of the case this week the bearing of some of the rules 
laid down by Justice Peckham seems to have been 
overlooked. For instance, in his seventh proposition, 
Justice Peckham says: ‘“‘The rate proposed must be 
with reference to the value of the property at the time 
when the rate takes effect. The company is entitled 
to the benefit of any increase in value at that time.” 
This was precisely the view taken by Judge Hough 
and really involves one of the points of largest import- 
ance in the whole controversy. 

Consider the bearing of that rule on the value ofthe 
realty owned by the Gas Co. and used by it in its 
business of manufacturing gas. The Master in his 
appraisement of this realty followed the plan oftaking 
the value ruling at the time of inquiry, which Justice 
Peckham now says is correct. But when the Master’s 
report was up before Judge Hough, the proposition 
was disputed. It was objected that such a rule 
conferred upon the company the right of earning a 
return upon land values representing no original in- 
vestment by it, as the land had greatly appreciated in 
value since it was bought. Judge Hough upheld the 
Master in this course and said it was not to be inferred 
that any American Government intended when grant- 
ing a franchise, not only to regulate the business trans- 
acted thereunder and reasonably to limit the profits 
thereof, but to prevent the valuation of purely private 
property in the ordinary economic manner; and he 
regarded the property under consideration as being 
as much the private property of the Consolidated Gas 
Co. as are the belongings of any private citizen. He 
showed that a part of the land owned by the company 
had been continuously employed in the gas business 
for more than two generations, during which time 
the value of land upon Manhattan Island has in- 
creased even more rapidly thanits population. He also 
pointed out that in like manner the construction ex- 
pense, not only of buildings but of pipe systems under 
streets now consisting of continuous sheets of asphalt 
over granite, has enormously advanced. If it be true, 
he argued, that a pipe line under the New York of 
1907 is worth more than was a pipe line under the city 
in 1827, then the owner thereof owns that value. 
This view, apparently, the Supreme Court endorses, 
and it is a great point gained to have that fact 
settled. 

The matter of the valuation of the company’s fran- 
chises involved another phase of the controversy. 
Here, too, the Supreme Court lays down rules tending 
to reassure the investor, though it does not go quite 
so far as Judge Hough in that regard. It had been 


contended on behalf of the city and State that the 
company was not entitled to have a value put upon its 
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franchise at all. That contention Judge Hough would 
not uphold, nor does the Supreme Court. Judge 
Hough showed that when the Consolidated Co. was 
organized in 1884, under a statute which in terms per- 
mitted it to acquire the property and franchises of the 
old gas companies, it issued stock of the par value of 
$7,781,000 representing the franchises it then acquired, 
and nothing else. This stock, he reasoned, is still out- 
standing and has since 1884 been in the hands of 
purchasers who have a right to rely upon legal protec- 
tion for legally issued stock. This position the Su- 
preme Court in express terms endorses. Justice Peck- 
ham says that the State has never questioned the 
validity or fairness of the valuation, and this being so, 
the State should not now be heard to disputeit. He 
speaks guardedly and qualifiedly, as courts always 
do, and says the present case is decided upon its own 
peculiar facts. ‘The method of arriving at the value 
of these kinds of franchises, and how they should 
generally be tested in the fixing of rates, are 
questions not now before the Court, and are left un- 
decided.”’ 

Another important point in the consideration of this 
and similar cases, is whether in an estimate of valua- 
tion good will can be taken into account as a valuable 
asset. In this particular case, according to Justice 
Peckham, it cannot. But he shows that there is a 
special reason for the Court’s conclusion in the present 
instance. He says: ‘This is not a case for the valua- 
tion of good will. The complainant has in fact a 
substantial monopoly of the gas business in the City 
of New York, and those who wish to use gas must 
take it from the complainant. In this case, as there is 
no possibility of competition, there should be no 
allowance for good will.”’ The fair inference from this 
language would appear to be that in cases where there 
vs competition, and where superiority of service counts 
in favor of a company by reason of that fact, occasions 
may arise where a public service corporation would 
be entitled to include good will among its property 
values. 

Judge Hough also would appear to have taken the 
view that the Gas Co. could not include an allowance 
for good will in its valuations. Good will in the ordin- 
ary sense, he declared, the company did not possess. 
What induces a customer to remain with the company, 
he asked, and then furnished the answer by saying 
“Nothing except the fact that there is no opposition.”’ 
He argued, however, that probably what was meant 
by good will was the organization of the company, 
long established and doubtless well manned and 
equipped. Yet the organization itself, he reasoned, 
was really dependent for its existence and continu- 
ance, upon the franchise, without which there could 
be no useful organization. He accordingly thought it 
proper to put a liberal estimate upon the value ofthe 
franchise. The company,we have seen,in 1884 at the 
time of consolidation, apparently put the value of the 
franchise at $7,781,000. To Judge Hough it seemed 
that at the present date the franchise must have a 
larger valuation, seeing that in the twenty-three years 
from 1884 to 1907 the company’s sales had quadrupled. 
In default of any other method of arriving at the 
present value, he increased the franchise valuation in 
the same ratio that the company’s tangible property 
had increased, raising the amount from $7,781,000 to 
$12,000,000. In this the Supreme Court refuses to 





sustain him and that appears to be the only substantial 
particular in which he is overruled. Justice Peckham 
says that the estimated increase in the franchises ‘‘is 
only an estimate and is not based upon evidence 
sufficient to warrant the finding of any increase what- 
ever over the amount agreed upon at the consolida- 
tion.” 

It is this refusal of the higher Court to sanction an 
increase in the value of the franchise, in the absence 
of evidence establishing the increase, that has led to 
the reversal of the judgment of the lower Court 
declaring the 80-cent rate confiscatory. Justice Peck- 
ham points out that after reducing the franchises by 
the amount of the assumed increase the result gives 
a return of almost 544%. A reduction in the value of 
the real estate, plants, &c., of a small amount only 
would bring the return to 6%. Furthermore, a 
possible increased consumption of gas would probably 
increase the earnings of the company, he assumes, 
without a corresponding increase of cost. Accordingly 
it is held, that ‘‘under all the circumstances the 
complainant has failed to make out its case with that 
degree of clearness necessary to warrant the inter- 
ference of a court of equity before an actual and bona 
fide test has been made under the practical operation 
of supplying gas at the rates mentioned in the statute.” 
But the Court even here proceeds with great circum- 
spection, and considering the possibility that practical 
experience may, after all, demonstrate that the 80-cent 
rate does not allow a fair and just return upon the 
property used by the company in its business of supply- 
ing gas, the decree of the lower Court is reversed with 
directions to dismiss the bill without prejudice. This 
means that after the 80-cent rate has had a reasonable 
trial the company can bring a new action and demon- 
strate that the rate is not duly remunerative. The 
attorneys for the company have already announced 
that this will be done. 

There is one other point to which it seems desirable 
to allude, namely the fixing of the interest or dividend 
return at 6%. It can readily be seenthat if this were 
the maximum rate to be allowed on money invested in 
the manufacture of gas or in any public service 
business, the effect might be to repel capital from that 
class of investments. That would most assuredly be 
true in new communities and the newer sections of the 
country, where the risks attending enterprises of that 
sort are very much greater than in New York City, 
and where, therefore, a higher rate of return must 
be offered in order to induce capital to come in. In 
that regard also the Supreme Court ruling, as declared 
by Justice Peckham, has a reassuring aspect. The 
Court does not fix 6% as an undeviating rule. Onthe 
contrary, Justice Peckham takes particular pains to 
state that “there is no rule as to any particular rate 
which any corporation subject to legislative control in 
the matter has a right to obtain without legislative 
interference.”” He says: ‘‘It depends upon cireum- 
stances and locality.” In this particular case, with 
reference to the risk attending the business and the 
locality where it is carried on, the complainant, we are 
told, is entitled to a return, if it is possible, of 6% 
upon the fair value of its property actually uséd inthe 
business of supplying gas. On the whole, therefore, 


are we not justified in saying that there is much in 
this latest decision safeguarding investments in public 
service enterprises? 











78 


THE CHRONICLE 





[VoL. LXXXVIII. 





~ 


ss 





oe 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—tThe public sales of bank stocks this week aggregate 131 
shares, of which 51 shares were sold at the Stock Exchange 
and 80 shares at auction. The transactions in trust company 
stocks reach a total of 35 shares. Ten shares of stock of the 
National Park. Bank were sold at 475—an advance of 37% 
points over the price paid at the last previous sale, which 
was made in Nov. 1908. A sale of 10 shares of stock of the 
Lincoln Trust Co. at 19214 was the first public transaction in 
the stock of that company since April 1908, when the price 
was 101. The table below, given in our usual form, shows 
the actual sales of New York City bank stocks made during 
the week at auction and at the Stock Exchange. Extensive 
tables showing the bid and asked quotations, deposits, sur- 
plus, &c., of banks and trust companies in all important 
cities of the United States are published monthly in the 
“Bank and Quotation” Section, the January issue of which 
accompanies to-day’s ‘‘Chronicle.’”’ Bid and asked quota- 
tions for all New York City bank and trust company stocks 
are also published weekly in another department of the 
paper, and will be found to-day on pages 86 and 87. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 

*41 Commerce, National Bank of... 194 196 196 Dec. 1908—197 

#10 Park Bank, National---_----- 475 475 475 Nov. 1908—437 4 
BAN K—Brookiyn. 

80 First National Bank_-------- 251 251 251 Noy. 1908—250 
TRUST COMPANIES—New York. 

25 Carnegie Trust Co-_---..----- 187% 187% 187% Dec. 1908—181 


{10 Lincoln Trust Co............ 
*Sold at the Stock Exchange. 


—Rules for dealing in interest-paying bonds under the 
new method of quoting these securities on the New York 
Stock Exchange are set out in a circular issued by George 
W. Ely, Secretary of the Exchange. As we have here- 
tofore pointed out, under the old practice prices were quoted 
flat, that is accrued interest was included in the price. 
Now no account is taken of the interest, and all prices are 
“and interest,’”’ the buyer paying the accrued interest in 
addition to the price. The change went into effect on the 


1st inst. The following is the circular referred to: 
Interest-Paying Bonds dealt in ‘‘and interest’? under resolution of the 
Governing Committee adopted December 9 1908. 
RULES FOR DEALING 
After January 1 1909 
Adopied by Committee on Securities December 23 1908 

In settlement of Contracts in interest-paying bonds the interest shall 
be computed to the day of maturity of contract on regular sales or on 
sales at three days, at the rate specified in the bond; and on time option 
contracts, interest specified in the bond shall be computed to include 
the day of sale, and thereafter at the rate of interest agreed upon. 

Contracts made after default in payment of interest, and during con- 
tinuance of default, shall be ‘‘flat.’’ 

Bonds upon which the interest is in default shall carry all unpaid coupons. 

Registered Bonds will not seil ex-interest on the day the books close for 
payment of interest. 

In settlement of contracts in interest-paying registered bonds, interest 
must be added to the date of the maturity of contract, and a due bill 
signed by the party in whose name the bond stands, for the full amount 
of the interest to be paid by the company must accompany the bond 
until interest is paid; the due bill issued by a non-member must be paid 
when due by the Exchange member or firm guaranteeing it. 

On a contract in interest-paying bonds ‘‘seller’s or buyer’s option” at a 
rate agreed upon (as seller or buyer 20, 2%), the interest speci. ‘ in the 
bond shall be computed to and including the day of sale; and ereafter 
interest at the agreed rate shall be computed on the contract price, plus 
accrued interest. An agreed rate of interest must be computed for actual 
elapsed days. 

Interest at the rate specified in an interest-paying bond must be computed 
on a basis of a 360-day year, i. e.: 

Every calendar month is 1-12 of 360 days==30 days; 

Every period from a date in one month to the same date in the following 
month is 30 days. 

Income bonds must be dealt in ‘‘flat.’’ 

GEORGE W. ELY, Secretary. 

—The appraisals of stocks and bonds in the reports 
of the Insurance Departments of Massachusetts and New 
York for the year just closed are to be uniform, according 
to the following announcement made by Frank C. Hardison, 
Massachusetts Commissioner of Insurance: 

The Massachusetts insurance department has used in its printed report 
for the last three years the values of stocks and bonds furnished by its 
experts, these values being based on market rates as of Dec. 31. It is the 
purpose to continue this plan for the next report, but with an improvement 
Suggested by experience. An arrangement has been made with the New 
York department, by virtue of which the same expert will furnish values 
of stocks and bonds to both the New York and the Massachusetts depart- 
ments These values, it is expected, will be sent to the companies in 
pamphlet form by January 15, or perhaps, in part, on ah earlier date. 
Such companies as are operating in both States will receive a copy from the 
New York department. 

A company which makes use of these values in its annual statement 
to Massachusetts will thereby not only take a step in the direction of 


1924 192% 192% April 1908—101 








uniformity of values, but greatly assist the department of this State, as It 
will obviate the necessity of a change in such values when Its statement Is 
audited for the department report. The advantages of this arrangement 
I trust will meet with approval and co-operation. 


—The new Massachusetts law affecting the reserves of 
trust companies became operative on the Ist inst. As we 
noted in an editorial article on Aug. 29, it fixes the reserves 
of Boston institutions at 20% and those of trust companies 
elsewhere in the Commonwealth at 15%, exclusive of 
Savings and time deposits. The old law had called for a 
reserve of 15% for all trust companies in the State, one-third 
of which had to be cash. Under the new law, two-fifths of 
the reserve is to consist of cash, one-fifth may consist of 
bonds of the United States or of the State of Massachusetts, 
while the remainder of the reserve may consist of balances 
with trust companies acting as reserve agents, or with 
national banks in Massachusetts or the cities of New York, 
Philadelphia, Chicago or Albany. The cash reserve must at 
all times be equal to at least 5% of the aggregate of all depos- 
its, both time and demand, exclusive of deposits in the sav- 
ings department. The law provides that any Boston trust 
company, with the approval of the Bank Commissioner, 
may act as reserve agent for other companies in the State, 
such reserve agent, however, being required to maintain a 
cash reserve of 10%. In the case of trust companies acting 
as reserve agent, there is likewise a modification in the re- 
quirement as to how the remainder of the 20% reserve shall 
be kept. Thisremainder may consist ‘‘of balances payable 
on demand, due from any trust company in the city of Bos- 
ton authorized to act as reserve agent, or from any national 
banking association doing business either in this Common- 
wealth or in the cities of New York, Philadelphia, Chicago 
or Albany.” 

The Old Colony Trust Co., which announces that it has 
kept an average reserve in cash and bank deposits during its 
entire existence of over 32%, has been authorized to hold the 
reserves of other Massachusetts companies. The New Eng- 
land Trust Co. of Boston, it is stated, will alsc serve in that 
capacity. 

—A plan to unite the Boston Chamber of Commerce 
and the Boston Merchants’ Association was ratified by both 
organizations at meetings on Tuesday the 5th inst. The 
consolidation will be effected under the name of the Boston 
Chamber of Commerce, and application will be made to the 
Legislature for a special charter for the consolidated corpora- 
tion. 

—The suspension of another member of the New York 
Stock Exchange, resulting from the failure last April of the 
firm of Coster, Knapp & Co., was announced on Thursday. 
Arthur E. Grannis, formerly of the firm of Grannis & Law- 
rence, now dissolved, is the latest to be thus disciplined, 
and his suspension is for a period of three years. Charges 
similar to those preferred against Thomas W. Moorehead 
and William H. Martin, of the firm of Marshall, Spader & 
Co., who were suspended for a like period because of transac- 
tions with Coster, Knapp & Co., were filed against Mr. 
Grannis. The announcement made by the Stock Exchange 


in the case of the latter is as follows: 

During the investigation of the affairs of the late firm of Coster, Knapp 
& Co it was ascertained that many transactions were had between said firm 
and the late firm of Grannis & Lawrence. The Governing Committee 
appointed a special committee to investigate the matter, with the result 
that the Secretary of the Exchange was instructed to prefer charges against 
Arthur E. Grannis, a member of the Exchange, and also a member of the 
said firm of Grannis & Lawrence, under Section 6 of Article XVII. of the 
Constitution of the Exchange, that on numerous occasions, but more par- 
ticularly on or about the dates mentioned in the specification of said charge, 
the said Arthur E. Grannis had been guilty of conduct and proceedings 
inconsistent with just and equitable principles of trade. 

Arthur E. Grannis appeared be. »re the Governing Committee at a special 
meeting held yesterday, and was permitted, in person, to examine and cross- 
examine all witnesses produced before the committee, and also presented 
such testimony, defense or explanation as he deemed proper. 

The Governing Committee determined that he was guilty of the speci- 
fication of said charge, and of the charge itself, and suspended said Arthur 
E. Grannis for a period of three years, commencing from yesterday. 

Mr. Grannis has been a member of the Exchange since 


August 1904. The firm of Grannis & Lawrence was dis- 


solved, it is stated, shortly after the assignment of Coster, 
Knapp & Co. 


—The committee which has been delegated by Gov. 
Hughes to institute an investigation into the facts relating 
to speculation in securities and commodities, decided at 
its meeting on Dec. 26 to start its proceedings with an in- 
quiry into the New York Produce and Cotton exchanges, in 
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line with the suggestion ef its Committeeon Plan and Scope. 
The investigation into @ealings on the New York Stock and 
Consolidated exchanges will follow that of the other bodies. 
It was also agreed. im accordance with the recommendation 
of the Committee on Ways and Means, that the expenses 
attendant to the investigation be paid by the members of 
the committee, who will endeavor to have the Legisla- 
ture authorize an appropriation for their reimbursement. 
A bill authorizing an appropriation of $10,000 for the com- 
mission’s expenses and empowering it to subpoena witnesses 
and employ counsel was introduced in the Senate this week. 
While the sessions of the committee are to be secret, Chair- 
man Horace White has been authorized to make public such 
information as the committee may think it best to give out. 
Another meeting of the committee was held on Monday last, 
when the following four sub-committees were appointed: 
Stock Exchange—Willard Y¥V. King and Samuel H. Ordway; 
Commodities—Edward D. Page and Jehn B. Clark; Foreign 
Experience—David Leventritt and Charles Sprague Smith; 
Investment and Speculation Outside of the Exchanges— 
Clark Williams and Charles A. Schieren. Horace White is 
a member of each of the sub-committees by reason of the 
fact that he is Chairman of the general cemmittee. Mr. 
White is quoted as saying that it is doubtful whether the 
affairs of the Coffee Exchange will be inquired into, but that 
an investigation of the Mercantile Exchange is likely. 
The report of the committee is not expected to be ready for 
‘submission to Governor Hughes until some time in March. 
Maurice L. Muhleman, formerly Deputy Assistant U. S. 
Treasurer at, New York, is Secretary of the committee. 





—One of the gratifying features of the returns made by 
the trust companies of this city to the Banking Department 
at the close of business Dec. 31 1908 is the gain of $6,252,457 
in the deposits of the Trust Company of America since Aug. 
31 1908. The progress this institution is making after the 
trying ordeal of the past fifteen months, when it successfully 
bore the hardest run in history, must be very encouraging to 
its friends and officials. Four months ago, on Aug. 31, its 
deposits were $20,659,417, imcreasing by Nov. 27 to $23,- 
027,878 and at the end of 1908 reaching $26,911,874, 
nearly $4,000,000 of this gain occurring in December. The 
company now has surplus and undivided profits of $6,326,251 
in addition to $2,000,000 capital stock, an increase of 
$64,700 in profits since Aug. 31, after paying out a dividend 
last Saturday. Its cash holdings, $7,776,912, are over 
$1,000,000 in excess of a 25% cash reserve. Total resources 
are now $35,324,172. 


—The 181ist Street Branch of the Corn Exchange Bank 
of this city opened for business on the 2d inst. at the north- 
west corner of 18lst Street and St. Nicholas Ave., Washing- 
ton Heights, under the direction of G. A. Schultze as 
Manager. ‘This latest addition to the Corn Exchange 
Branch Bank system is the northernmost bank on Manhattan 
Island, its nearest neighbor being the Bank of Washington 
Heights, at 155 St. and Amsterdam Ave. The 181st Street 
district is in the midst of a real estate boom and the street 
may become in the course of future development one of 
the city’s great thoroughfares. 


—The statement of condition published this week by the 
Carnegie Trust Co., Trinity Buildings, 115 Broadway, shows 
further growth in the company’s business. The institution 
was organized by its President, Charles C. Dickinson, and 
began operations Jan. 2 1907. At the end of the first quar- 
ter, April 1 1907, it had 565 accounts and resources of $4,- 
185,000; on Jan. 2 1908, at the close of the first year, its 
accounts had increased to 1,490 and its resources to $10,- 
201,000. Now, on Jan. 1 1909, the accounts have risen to 
3,014 and the resources to $15,946,000. After a payment 
of the yearly dividend of $90,000, the company’s undivided 
profits at the present time are $257,031. 


—Receiver John H. Edwards of the New Amsterdam 
National Bank of this city was authorized on Tuesday by 
Judge Lacombe in the U. 8S. Circuit Court to sell certain 
securities and the furniture and fixtures of the bank in the 
winding up of its affairs. The institution closed its doors 
on January 27 1908. Total dividends of 95% have thus far 


been paid to the depositors. 


—Anson R. Flower, special partner in the New York 
Stock Exchange firm of Flower & Co., and brother of the 














late Gov. Roswell P. Flower, died at his home at Watertown, 


N. Y., on the 3rd inst. Mr. Flower was born in Theresa, 
Jefferson County, N. Y., on June 20 1843. He came to 
New York in 1877 and with his brother founded the firm 
of Flower & Co. In 1900 following the death of Gov. Flower, 
the firm was reorganized, Anson R. Flower becoming and 
since continuing as special partner. Mr. Flower had been 
a member of the Exchange since 1878. At his death he was 
a director in the Corn Exchange Bank of this city, the 
Trust Company of America, the International Paper Co., the 
Amalgamated Copper Co., the Brooklyn Rapid Transit Co. 
and several other organizations. 

—The annual statement of the Fifth Avenue Trust Co., 
located at Fifth Ave. and 43d St., this city, shows a note- 
worthy gain in business during the past year, as will appear 
by the following: 


Surplus Aggregate 
Date— Capital. & Profits. Deposits. Resources. 
Spee Oh BWOE 2a 4 os . $1,000,000 $1,271,488 $10,466,740 $12,928,228 
June 30 1908__-------- 1,000,000 1,547,016 138,654,714 16,225,641 
Ws. BS 29GB sn we eewinan 1,000,000 1,816,287 14,958,152 17,786,690 


It will be noted that deposits increased during the twelve 
months from $10,466,740 to $14,958,152, or in amount of 
414 million dollars. Surplus and profits have risen from 
$1,271,488 to $1,816,267 and aggregate rescources from 
$12,928,228 to $17,786,690. As is known, Levi P. Morton 
is at the head of the institution with William D. Sloane 
and Cecil D. Landale as Vice-Presidents, James M. Pratt, 
Secretary, and Walter Meacham, Assistant Secretary. 


—The death of Louis A. Heinsheimer, a member of the 
firm of Kuhn, Loeb & Co., of this city, occurred on the 
lst inst. He was 49 years of age. Mr. Heinsheimer entered 
the employ of Kuhn, Loeb & Co. at the age of 17 as clerk 
and sixteen years ago became a partner. He was a nephew 
of Solomon Loeb, one of the founders of the firm. 


—Owing to his recent election as President of the First 
National Bank of Jersey City, George T. Smith has resigned 
as General Agent in New York of the Pennsylvania RR. Co. 
In the presidency of the bank Mr. Smith succeeds his father- 
in-law, the late E. F. C. Young. 


—Owing to the increased demand for safe deposit boxes, 
the Hudson Trust Co. is installing additional vaults in its 
main building, corner of Newark and Hudson streets, 
Hoboken, N. J. The opening of the new Hudson tunne) 
(the entrance to which is about a block from its banking 
rooms) is no doubt a large factor in the growth of this insti- 
tution. Deposits on Dec. 31 were reported at $12,605,916, 
while aggregate resources were $14,364,127. The company 
has a capital of $500,000 and surplus and profits of $1,248,- 
511. Myles Tierney is President, Jas. R. Ferens Treasurer 
and J. H. P. Reilly Secretary. 


—The First National Bank, Paterson, N. J., has just 
paid its 104th shareholders’ dividend of 344%, completing a 
total of dividend payments from 1864 to 1908 amounting 
to $1,899,500. This notable dividend payer has capital, 
surplus and undivided profits of $1,142,500, deposits of 
$2,957,259 and aggregate resources $4,787,257. Edward 
T. Bell is President. 


—The City Bank of Bayonne, N. J., recently organized 
with $50,000 capital, began business on Monday in temporary 
quarters at 474 Broadway. The bank will later erect a 
building of its own. Its officers are William H. Vreeland, 
President, Julius G. Hocke, Vice-President and Emmett 8S. 
Hamilton, Cashier. 


—The German-American Bank of Buffalo was authorized 
on the 26th ult. by the State Banking Department to increase 
its capital from $200,000 to $300,000. 


—The increase in the capital of the National Bank of 
Commerce of Rochester, N. Y., authorized in October last, 
became effective on the lst inst. The new stock, 2,500 shares 
(par $100 each), was sold at $150 per share, thereby increas- 
ing the capital from $500,000 to $750,000 and the surplus - 
from $250,000 to $375,000. The bank began business in 
March 1906 with $500,000 capital and $50,000 surplus. 
In addition to paying 6% to its stockholders, it has accumu- 
lated in the interval $200,000, which has been carried to 
surplus. 


—The Hartford Trust Company of Hartford, Conn., has 
increased the payments on its stock from 9% to 10% yearly, 
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with the declaration of a semi-annual dividend of 5% (as 
compared with 44% last July), payable Jan. 2. The in- 
stitution has a capital of $300,000. 


—Control of the National Exchange Bank of Providence, 
R. I., has passed from the Union Trust Co. of that city to 
Michael F. Dooley, President of the bank, the latter thereby 
becoming independent of outside interests. Shares to the 
number of 3,883 of the bank’s capital of $500,000 were 
concerned in the transaction, the purchase being effected 
at $255 per $100 share. The controlling interest in the 
bank was acquired in 1905 by the Manufacturer’s Trust Co. 
The following year the Manufacturers’ and the Union Trust 
Co. consolidated, and the control of the bank accordingly 
lodged with the Union Trust Co. 


—Schedules in bankruptcy of Burnham, Bennett & Co., 
of Boston filed on the 28th ult. show total liabilities of 
$430,370 and assets of $279,090, There are eight secured 
creditors, their claims aggregating $137,634. The firm 
assigned on November 9, and was adjudged bankrupt on 
December 15. Guy W. Cox is the Receiver. 


—J.J. Oldfield has been elected Treasurer of the American 
Trust Company of Boston to succeed the late E. A. Coffin. 


—The Housatonic National Bank of Stockbridge, Mass., 
has reduced its capital from $200,000 to $100,000, and 
checks for 50% of their holdings, representing the retired 
stock, have been distributed among the shareholders. It 
is stated that during its forty-three years as a national bank 
the net earnings and profits of the institution on its capital 
of $200,000 have been over $1,000,000, while its dividends 
have aggregated about $850,000. 


—The 1,000 shares of stock of the Girard Trust Company 
of Philadelphia owned for some years by the Mutual Life 
Insurance Company of New York have been purchased 
by Isaac H. Clothier. Mr. Clothier has for years been a 
director of the trust company and the purchase is an increase 
of his holdings. The Mutual Life originally paid $548,444 
for the stock and has latterly been carrying it on its books 
at a Valuation of $750,000. We understand that the price 
realized was a substantial advance on this latter figure. The 
Mutual Life Insurance Company disposes of the stock in 
compliance with the New York law prohibiting investments 
by insurance companies in the stocks of other corporations in 
the future and requiring them within a certain term of years 
to dispose of their existing holdings. 


~—The Central National Bank of Philadelphia began 
business in its new quarters in the Lafayette Building at 
Fifth and Chestnut Streets on Dec. 28. Its new home is 
in every way superior to that just vacated at 109 and 111 
South Fourth Street, one of the principal improvements 
being more adequate accommodations for its employees and 
patrons, the new quarters being double’ the size 
of the old. At the time of the opening of the bank on 
February 13 1865 it located at 109 South Fourth Street. 
It was later obliged to enlarge its offices, taking in adjoining 
quarters at 111 South Fourth Street. In the report of the 
institution for the year ending October 31 1908 its net 
profits were given as $268,986, of which $120,000 was ap- 
plied in dividends and $148,986 was carried to surplus and 
profits. The amount of the surplus and profits in the 
statement to the Comptroller of the Currency on November 
27 was $2,992,205. The paid-in capital is $750,000. The 
bank has paid dividends since the year of its opening (1865), 
starting with 6%. The following year it paid 11%; from 
1867 to 1873 inclusive it paid 10%; in 1874, 11%; from 1875 
to and including 1905, 12% was paid; in 1906, 13%; in 1907, 
15%, and for 1908 the distribution was 16%. The institution 
is under the management of William T. Elliott, President; 
William Post, Cashier; William Y. Conrad and Antrim H. 
Jones, Assistant Cashiers. 


—King’s Booklet of Philadelphia’s Historical Pageant 
held during Founders’ Week in October is being distributed 
to the friends of the Corn Exchange National Bank of 
Philadelphia. As an exhibit of one of the most notable 
of the country’s historical parades, the book is worthy 
of preservation. 


—The Bank of North America of Philadelphia has issued 
a:leather-bound vest pocket memorandum book for 1909. The 
bank last week also sent out a New Year’s greeting, in card- 





board form, of a candle-holder, containing a remnant of a 
candle, symbolic of the old year, accompanied by a new 
candle for insertion in the socket with the advent of the 
new year, and extended the wish that its warm glow of 
renewed life might envelop and light the way of the recipi- 
ent to health, happiness and prosperity, and the accomplish- 
ment of his loftiest aims. 


—David 8. Ludlum resigned on the Ist inst as Assistant 
Cashier of the Philadelphia National Bank of Philadelphia. 
It is stated that he will become identified with mer- 
cantile interests. 


—T. H. Given, President of the Farmers’ Deposit National 
Bank of Pittsburgh, caused the issuance of the subjoined 
statement on December 23, following a hearing in the case 
of the councilmen and the two bankers, whose arrest on 
charges of bribery and conspiracy was referred to on the 
26th ult. 

“My attention has been called to a statement made to-day at the hearing 
in the Counciimanic cases by one of the witnesses that J. C. Wasson had 
stated that I contributed money for the Farmers’ Bank’s share of the city 
deposits, or, as he expressed it, that I had manipulated the Farmers’ Bank 
end of the deal. I denounce this as an unqualified falsehood, both as It 
refers to me and to the bank.”’ 

—Two indictments charging bribery are said to have been 
returned by the Grand Jury on the 4th inst. against W. W. 
Ramsey and A. A. Vilsack, who recently resigned as Presi- 
dent and Cashier, respectively, of the German National Bank 
of Pittsburgh. The indictments, it is understood, concern 
the payment by the accused of the sum of $17,500 made, 
it is alleged, to secure the selection of the bank as a city 
depositary. 

—Herbert W. Tiers, a former discount clerk of the First 
National Bank of Pittsburgh, was sentenced on the 23rd 
ult. to five years imprisonment on the charge of embezzle- 
ing $51,000 of the institution’s funds. It appears that Tiers 
abstracted the funds in 1906, but was not prosecuted by 
the bank, being discharged after promising to pay back the 
amount of his defalcation. The first public announcement 
of the discrepancy for which partial restitution is understood 
to have been made, was issued in June last, at which time 
Tiers was arrested at the instance of National Bank Ex- 
aminer Folds. 


—A consolidation has been effected between the Real 
Estate Title & Trust Co. of Altoona, Pa., and the Security 
Title & Trust Co. of Braddock, Pa., under the name of the 
Blair County Title & Trust Co. Stockholders of the uniting 
companies have been given stock in the consolidated com- 
pany, which has a capital of $375,000 in $50 shares. The 
officers are the same as those who served the Real Estate Title 
& Trust Co., namely: E. J. Lomnitz, President; J. A. 
Schwab and F. Bendheim, Vice-Presidents, and George 
Harpham, Secretary and Treasurer. 


—The First National Bank of Cleveland, Ohio, recently 
moved into its new building, designed exclusively for its 
own needs. The bank’s new home is on Euclid Ave. and 
adjoins its former quarters. The exterior of the building is 
of Milford granite, adorned with four massive columns. 
The various departments of the institution are well cared for 
in the new quarters. The bank’s deposits at the time of 
the issuance of the November statement were $26,365,424, 
while its total resources were $32,932,619. It has a capital 
of $2,500,000 and surplus and undivided profits of $1,174,763. 


—Vice-President M. L. Sternberger of the Provident Sav- 
ings Bank & Trust Co. of Cincinnati is reported to have dis- 
posed of his entire holdings (960 shares) in the institution 
to President B. H. Kroger and E. V. Willburn. The com- 
pany has a capital of $1,000,000. 


—Fifty per cent of the subscription price of the $500,000 
new stock of the Second National Bank of Cincinnati, Ohio, 
authorized on December 21, was due on the Ist inst and 
the balance on February 1. The stock is not to participate 
in any dividends until after its full payment, the first quar- 
terly dividend in which it will share being that payable on 
May 1 1909. Sixty per cent of the additional stock is 
allotted to existing shareholders at $150 per share and 
40% to new interests at $275 per share. The par value is 
$100. 


—The First Savings & Banking Co. of Dayton, Ohio, has 
oommenced the payment of dividends at the rate of 6% per 
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annum, having declared an initial semi-annual distribution 
of 3%, payable Jan. 1 on its capital of $100,000. 


—The Dayton National Bank has placed its stock ($300,- 
000) on a 7% basis, against 6% heretofore. 

—A block of stock of the Union Trust Co. of Indianapolis, 
amounting to 1,095 shares, is reported to have been sold 
to Arthur V. Brown, a director and large stockholder in the 
Indiana National Bank. The price paid is said to exceed 
the public bid price of 202. The trust company has a capital 
of $600,000. An agreement was entered into two years ago 
by a majority of its stockholders placing the voting power of 
their stock in the hands of seven trustees for a period of ten 
years. The action was taken to prevent any radical change 
in the management or policy of the company. The Citizens’ 
Trust Co. was consolidated with the Union Trust in No- 
vember last. 

—The directors of the Northern Trust Company Bank 
of Chicago have transferred $500,000 from undivided profits 
to the surplus fund, increasing that item to $1,500,000 and 
making it equal to the capital. 

—John W. Knight has been appointed an additional 
Assistant Cashier of the Illinois Trust & Savings Bank of 
Chicago. 

—Richard J. Street has resigned as Manager of Division 
‘*T)” of the First National Bank of Chicago, owing to advanc- 
ing age. Mr. Street had been associated with the insti- 
tution for forty-four years, and had been its Cashier prior 
to the arrangement of the official force into divisions, which 
was adopted in 1905. Henry Charles Street, a brother, 
who for twenty-seven years had been connected with the 
bank in various capacities, died on Dec. 28. 

—Henry C. Potter Jr., a Vice-President and director 
of the Peoples’ State Bank of Detroit, committed suicide 
on the 4th inst. Mr. Potter had been in ill health for some 
time past. 

—It is reported that the Second Ward Savings Bank 
of Milwaukee has increased its capital from $200,000 to 
$1 ,000 ,000 through the conversion of a portion of its surplus, 
which had reached the sum of $900,000. Besides the 
surplus of $100,000 which still remains, the bank has undi- 
vided profits of $181,000. 

—An adjunct of the Mercantile Trust Co. of St. Louis is 
to be opened in a few weeks, interests in that institution 
having brought about the formation of the Mercantile Na- 
tional Bank, whose organization was approved at Washing- 
ton on Dec. 24. The bank will start with $1,500,000 capital 
and $500,000 surplus, the entire $2,000,000 being taken from 
the surplus of the trust company. We learn from the St. 
Louis “Globe-Democrat”’ that the stock of the bank is to 
be held by the company through trustees, in trust for the 
stockholders, and all the earnings of the bank will be divided 
among the trust company’s shareholders as adividend on the 
stock of the latter institution. Festus J. Wade, President of 
the trust company, has been elected as presiding officer of 
the bank. The management will otherwise be made up of 
George W. Wilson, Vice-President, and Edward Buder, 
Cashier, both of whom are officials of the trust company. 
An announcement by President Wade, with regard to the 
object of the proposed bank, says: 


‘Lhe management of the Mercantile Trust Co., after due consideration 
of the subject, has decided to organize a national bank, and has applied 
for and received from the Comptroller of the Currency a charter under the 
name of the Mercantile National Bank. The chief reasons for this action 
are the following: 

1. As banks of deposit and discount, national banks enjoy rights and 
privileges which trust companies do not enjoy. National banks can be- 
come depositories of the funds of the national government and of the funds 
of the State and city and county governments of the State. 

2. They can receive commercial deposits and discount commercial pape; 
and so aid In the development of the commercial and manufacturing in- 
terests and enterprises of our city. 

3. National banks may become depositories of the reserve and other 
funds of other national banks and so increase their own usefulness to the 
community in which their business is carried on. 

4. They have the power to issue, under the absolute safeguards of the 
law, circulating currency which passes for money, and in case of great pub. 
lic financial stilngency may, for the relief of trade and commerce, issue 
emergency currency under safeguards of equal protection. : 

5. Belng organized under the national banking law, their. powers and 
privileges are well defined and understood throughout the financial world. 

6. National banks are not subject to the continual attacks of the State 
legislatures. Their welfare as well as the welfare and protection of the 
people are protected by Congress, which is more generally guided by the 
maxim, ‘‘Let well enough alone.” than are our State legislatures. 

7. The Mercantile National Bank will be under the contro! of the same 
management as the Mercantile Trust Company, and all profits arising there- 





from will inure to the stockholders of the Mercantile Trust Company. The 
business of the Mercantile Trust Company, as it has been conducted during 
the nine years of its existence, will In no way be disturbed by the organiza- 
tion of the Mercantile National Bank. 

The formation of the Mercantile National Bank of St. Louis will not In- 
terfere with the business of the Mercantile Trust Company, which by reason 
of its safe and prudent management since its organization has gained and 
enjoyed the confidence and patronage of the people. On the contrary, the 
customers of the Mercantile Trust Company will find the additional facill- 
ties for the transaction of business which will be afforded by the Mercantile 
National Bank a great advantage and substantial gain. 


In its statement for Nov. 27 the company’s surplus and 
profits were given as $6,600,717, so that even with the trans- 
fer of $2,000,000 to the capital requirements of the bank, it 
will still have surplus and profits of over 4% million dollars. 
The paid-in capital of the trust company is $3,000,000, its 
deposits amount to $20,400,963 and its resources aggregate 
$30,006,529. 

—The directors of the Commonwealth Trust Co. of St. 
Louis have elected Albert N. Edwards, President, to succeed 
Tom Randolph, who has been elected Vice-President. The 
Commonwealth Trust Co. recently transferred its com- 
mercial banking business to the National Bank of Commerce, 
and at the time of the transfer President Randolph and 
Vice-President W. L. McDonald of the Commonwealth 
Trust Co. were elected Vice-Presidents of the National Bank 
of Commerce. Mr. Edwards was formerly Vice-President 
of the trust company. He is a brother of B. F. Edwards, 
President of the National Bank of Commerce. 








Canadian Bank Clearings,—The clearings of the Canadian 
banks for the month of December 1908 show an increase over 
the same month of 1907 of 16.8% and for the twelve months 
the loss reaches 4.2%. 


























December. Twelve Months. 

Clearings at— 

Inc .or Inc .or 
1908. 1907. Dee. 1908. 1907. Dee: 
Cana da— $ $ % $ 3 % 
Montreal _._-.- 140,666 ,048 125,877,033) + 11.8/1,467,275,998 1,556 027,370) —5.7 
Toronto __ ... 123,219,609; 98,909,859) + 24.6) 1,166;902 ,436}1,228,905,517; —5.0 
Winnipeg --__- 75,601,239) 59;182,117|+27.7| 614,121,801) 599,667,576) +2.4 
Vancouver.._.| 18,320,900) 15,693,712/+16.7| 183,083,447} 191,734,480) —4.5 
Ottawa -..... 13,140,567; 13,941,018; —5.7| 154,367,756) 156,487,801) —1:3 
Quebec....... 10,394,098 ,951;328| +4.5| 112,812,551! 107,460,897) +4.0 
EE 6 esteide $,193,425! 7,355,647/+11.4) 90,232,247; 93,587,138) —3.6 
Hamilton... .. ,039,864| 7,144,172) —1.5 72 329,688 88,104,108|—17.9 
doquved 7,595,116) 5,821,664) +3.1 64,815,227 69,745,006} —7 1 
St. John...... 5,276,301} 5,397,775) —2. 66,435,636 66,150,414; +0.4 
London .....-. 5,405,061 ,618,885| —3.8 56,875,041 65,760,473 |—13.5 
VECCOIRE 66 acs 4,939,071, 4,361,242)+13.3 55,356,013 55,330,588) + 0.05 
Edmonton....} 4,100,320; 3,707,516/}+ 10.6 38,496,510 45,716,793|—15.8 
Total Canada} 423 ,891,319/362,961,968) + 16.8/4,142,094,351/4,324,678,161) —4.2 
1 











The clearings for the week ending January 2 in com- 
parison with the same week of 1908 show an increase in the 
aggregate of 11.6%. 























Week ending January 2. 
Clearings at— 
Inc. or 
1909. | 1908. Dec 1907. 1906. 

Canada— ee gre % $ $ 
a i ar ela a: 30,000,000 27,526,300! +9.0|29,766,221/26,148,043 
Ns dei dois ocmbadmadue 25,485,875 21,437,480) + 18.9/27,738,165/25,395,212 
NE iG one wigan eae 13,000,000 10,747,118) + 20.9}12,518,212) 9,133,646 
ee IT 2,800,000; 2,752,758) +1.7| 3,136,061) 2,063,412 
RE ds etikai., 6 adh abo obtiais ee nie 2,159,764; 2,323,726) —7.1| 2,773,832) 2,307,994 
epiphone 5-3 2,100,000, 2,024,341) +3.8) 2,016,322) 1,743,367 
NGL, cist 4 tie ss aden stered ¥ ,566,571| —1.1) 2,538,249) 2,133,525 
ah ae tig a aE Eo 1,242,548 1,533,989|—19.0) 1,629,356) 1,626,604 
err ree 1,426, 1,099,767; +29.8) 1,481,978} sci. 
BE La is on dk sta does ns ihn. ces ogee 1,223,953 1,100,530)+11.3| 1,261,969) 1,064,951 
Eee ,200, 1,451,041\—17.2| 1,577,894} 1,573,279 
VRinal ss shite daiddac weit 50,000, 791,897) +7.3 800,204 667,011 
II sein ctn x ec asthde oo chmieaie 600,000) 574,649| + 40.6 740,068 beaut 

Total COaeGOscd coinsicind 83,638 ,642/74,931,167) +11.6/87 064,143/78.257 008 








Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1908, there is an increase in the aggregate of 53.7%. 
So far as the individual cities are concerned, New York ex- 
hibits a gain of 83.4%; Boston, 33.7%; Philadelphia, 28.0%; 
Chicago. 44.5%; St. Louis, 25.8%; Baltimore 38.2%, and 
New Orleans 25.5%. 




















Clearings—Returns by Telegraph Jan. 9. 1909. 1908. % 
Sw YOMES... dle <n.-Didscenctbon $2,069,266,167 | $1,128,200,585 | +83.4 
TE eee" See 5 ee ee 158,249,288 118,365,419 | +88.7 
Re Fa eee ee 122,396,498 95,607,661 | +280 
NOON «cna dulineocetd@occeckbes 28,108,631 20,344,004 | +38.2 
Ceeeago Bhs... csc... Lad ~-- 2b. 252,615,419 174,765,845 | +44.5 
RE OS eee eee eee 66,233,252 52,651,673 | +25.8 
Sea OVUM ns tie, 2. . NS. 4 19,989,785 15,927,531 | +25.5 
Seven cities, 5 @ays....-........-. $2,716,859,040 | $1,605,862,718 | +69.2 
Other cities, 5 days...............-. 425,416,923 384,014,987 | +10.8 
Total all eities, 5 days.....-.....-. $3 142,275,963 | $1,989,877,705 | +57.9 
WOT chtten; Fay. 0S bk aS 594,287,698 441,819,776 | +84.5 
Total all cities for week........--.- $3,736,563,661 | $2,431,697,481 | 453.7 
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Our usual monthly detailed statement of transactions on 
the various New York exchanges is appended. The results 
for the twelve months of 1908 and 1907 are given below. 





] 


| Twelve Months 1908. Twelve Months 1907. 
| 











Descri 

tion. Par Value Actual ver. Par Value Actual |Aver. 
or Quantity | Value. Pri or Quantity. Value. —|Price. 

St'k{Shs.| 107,200,346 | 196,438,824 | 
\Val. '$17694,247 ,800'$15319,491,797| 86. 6'$17006, 377, 24 eas, aaa’ 189) 86.8 
RR.bonds| $999,025,800 $885,406,197| 88.1, $456,116, 300) $396,464,512) 86.9 
Govt.bds. $521, 820, $573.491 109.9) $858,050) $048. '626,110.6 
State bds., $81, it ,500) $85,123,684)104.2) $69,196, 100} $66,173,334) 95.6 
Bank stks $226 500) $455,583, 200. 3 $418, 700) $813, 153, 194.2 





Total../$18775, 735, 420816201, 050,752) 86. 8'$17532, 966,275) $15222, 201, $14 86.8 
Grain,bu.| 450,443, 750) 466,165, 160) 103.5) 645,353,800; 636,964, '287/98 7c 


Total val. $16757,215,912 | '$15859,166,101) 

The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1908 
and 1907 is indicated in the following. 














SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 
| 1908. 




















1907. 

M’ 

| Number | Values. Number Values. 

of 0 

pe Shares. | Par. Actual. | Shares. Par. Actual. 

$ $ $ : 
Jan -|16, 594, 89511 .396,403 ,800/1,015,764,111/22,702,760,1,948,477, 92511, 854,950,930 
Feb -| 9,839,706) 833,199,900) 609,986,418)16,470, 972)1 ‘318, 394 ,800/1,241,478,649 


Mch. j15, 939, 255)1 »387,712,725/1,014,698, 437) 32,208, 525)2, 787,043, 450) 2,609,820,422 


Istqr | La, 373, 8563, 617,316,425/2,640,448, 966 71,382, 25716, 053,916, 175)5 5,706,250,001 
April 11,648,123/1,024,180,450| 782,948,479/19,235,652)1,686,695, 950)1, 508,967,413 
May 20,975,022)1,855,881,050/1,470,479,816)15,827,245)1,346,719, 4741. 204,698,417 
June | 9, 662, 437) 857,496,500) 771,664,685 9,749, 415) 826,398, 973) 740,089,460 
2d qri42, 42,275, 5823, 737 ,558,000)3,025,092, 980) 44,812,312)3,859,814, 400)3, 453,755,290 
6m "5/84 ,6 649,438/7,354,874, 4255, 665,541 946 116194 569/9,913,730, 5759, 160,005,291 
July _/13,857,563)1,249,522,675| 964,269,481/12,811,354/1,141,219, 600] 990,994 ,600 
Aug ./18,881,265 1,699,430, 10011, 584,406,183 15.561,583 1,390,644 ,625 1,180,470,609 
Sept./17,582,499 1,557 ,670,875)1,485,649,298 12,223,541/1,088,393, 825) 902,471,817 


3d ar 50, 321, 327/4, 506,623, 6504, 034,324,962 40,596, 4783, 620,258, 0503, 073,937,026 


























Monetary? GonmmnercialEnglishAews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





Week ending Jan. 8. Sat. Mon. Tues. Wed. Thurs. Fri. 
Stiver, per oz............ d. 23 3-16 23% 23 5-16 23% 23 13-16 23 11-16 
Consols, new, 24 per cents. . 83% 83% 11-16 83 11-16 83% 83% 

For account..........._- 837 83% 83 13-16 83 13-16 83% 8314 
French Rentes (in Paris). .fr. 96.7244 96.72}4 96.77% 96.80 96.77% 96.85 
Amalgamated Copper Co...- 86% 86% 8634 85 85% 863% 
bAnaconda Mining Co...--- 10% 10% 10% 10% 10% 
Atchison Topeka & Santa Fe. 103 74 103% 103% 102% 103 103 

COE pS wtunbvevcces 104% 104% 104% 104% 104% 104% 
Baltimore & Ohio.......... 114 1144 113% 113% 113% 114% 

Sh cwceucbabsue 95% 95% 95% 95% 95% 95% 
Canadian Pacific. .......... 182 181% 181% 180% 180% 182 
Chesapeake & Ohio.._._... 58% 59 58 57% 57% 59% 
Chicago Great Western... 11% 11% 11% 11% 1l 8% 
Chicago Milw. & St. Paul_..15544 155 154 152 152% 154 
Denver & Rio Grande, com. 40% 40% 40 40 39% 40% 

|. eRe 83 83 82% 82% 82% 83 
Erie, common............. 35% 35% 34% 34% 33% 33% 

Fitst Preferred.......... 52% 52 51 50% 50% 50 

Second Preferred... .- 41% 41% 40% 40 40% 40 
Illinois Central.........._. 2 152% 151% 149% 150 150% 
Louisville & Nashville. -_-_-_-.- 129 130 128% 128 127% 128% 
Mexican Central........... 4% 24% 24% 244% 24% 24% 
Mo. Kansas & Texas, com... 43% 44 44 42 42 4316 

he | a ree 75 75 75% 74g 74% 75 
National RR. of Mexico_... 45 45 44 44 44 44 
N. Y. Central & Hudson Riv.129% 133 133% 132 129 131 
N. Y. Ontario & Western... 47% 4916 4914 48% 48% 49 
Norfolk & Western, com_... 88 8814 8744 87% 87% 89 

PEE Sithanddacceses 90 90 90 90 90 90 
Northern Pacific. .......... 146% 147 145% 144% 144% 146% 
Pennsylvania ......-...... 67% 68% 69 68% 68% 68% 
aReadng Company--.-_..... 73% 73% 73% 71% 72% 72% 

aFirst Preferred........-. 47% 47% 7% 47% 47 47 

aSecond Preferred__..._- 48 48% 48% 48 48 47 
Rock Island Company-.-_-.-.-. 25% 25% 24% 24% 24% 25% 
Southern Pacific. .........- 124% 123% 122% 121% 122% 122% 
Southern Railway, common. rit 27% 26% 26% 26% 27 

2, Rar 64 64 62 64 63 
Union Pacific, common... - 18864 1873 186 184% 184% 185% 

EE no “nn éhaieea a 97% 97 97 98% 99 
U.S. Steel Corp., common... A oe 54% 54 53% 53% 54% 

PEE bs segbaneneirne 115% 115% 115% 115% 116 
PUR Ga vhewsdwadicuube 119% 19% 19% 19% 19% 19% 

OO Rr Care 51 51 50% 51% 51% 51% 

Extended 4s8............ 77% 75% 75 74 75% 75 





9 m’s 134970,765 11861498 075 9,699,866,908 156791 047 13533,988,625 1225%,942,317 

-/14,266 ,901/1,302,230,375 1,252,695,988 17 333,793 1,550,957 ,050,1,127,476,980 
Nov-|24,966,326 2,389,941 .5502,306,950,487 9.677.494 "849,293,525 617,436,014 
Dec -'23,002, '354 (2,140,577, 8002, 059,978,414 12,636,490 1,072,137,925, 778,946,878 


4thqr 62,235,581 5,832 ,749,725|5,619,624 889) '39,647,777/3 472,388,500 2,523 859,872 


Year 197206 346 17694,247,800 15319,491,797 196438 824 17006,377,125 14757,802,189 | r 
| 











The following compilation covers the clearings by months 
since Jan. 1 1908. 























MONTHLY CLEARINGS. 

Clearings, Total All. Clearings Outside New York. 

Month, 
1908. 1907. % 1908. 1907. % 

$ $ $ $ A 
Jan --/|11,359,308,232/15,054,655,406|/—24.5| 4,609,033,277| 5,416,984,522/—14.9 
Feb --| 8,756,701,857/11,823,958,740'|—25.9| 3,860,671,029| 4,492,448,964|—14.1 
Mch .| 9,777,937,943)|14,657,900,282|—33.3| 4,276,897,604| 5,095,622,479|—16.1 
Ist qr-|29,893,948,032|41,536,514,428|—28 0/12,746,601,908) 15,005,055,965|—15.1 
April _| 9,764,431,744/12,661,631,615|—-22.8| 4,276,857,436|) 4,994,103,001|—14.4 
May --/|10,858,707,179| 12,406,704 ,867|—12.5| 4,188,873,348| 5.071,850,921|—17.4 
June -| 9,825,771,157/11,159,390,575| —12.0) 4,171,911,240| 4,790,217,610|—12.9 
2d qu_/30,448,910,080/ 36,227,727 ,057|—15.9) 12.637 ,642 ,024|14,856,171,532|—15.0 
6 mos-_|60,342,858,112|77,764,241,485|—22.4|25,384,243,932/29,861,227,497|—15.0 
July ~-|11,071,981.247|12,372,028,084|—10.5| 4,453,893,558|65 060,265 ,679|— 12.0 
Aug -./10,248,695,249/11,558,715,889|—11.3| 4,023,581,641| 4,668,225,.399|—13.8 
Sept_./11,112,581,447|10,573,022,063| +5.0) 4,330,097,831| 4,542,793,316, —5.0 





8d qr-|32,433,258,043/34,503,766,036| —6.0|12,808,573 ,061/14,271,284,394/—10.3 
9 mos /92,776,116,155| 112268,007,521|—17.4 38,191,816 ,993|44,132,511,891|—13.5 
Oct --|12,136,13 ),544/13,,804,896,282,\—12.1| 4,901,858,771| 5,608,592,641|—12.6 
Nov --|12,976,376,842| 9,679,735,498|/ +34.1) 4,785,354,040) 4,178,993,335) + 14.5 
Dee --|14,383,443,871| 9,423 ,094,192| +52.6) 5,117,157,352) 4,073,167,245| +25.6 
4th qr./39,495,951,257|32,907,725,972| + 20.0) 14,804,370,163/13,861,053,221) +6.8 


Year . 132272,067,412)145175,733,493 | —8.9)52,996,187,156/57,993 565,112) —8.6 



































The course of bank clearings at leading cities of the coun- 
try for the month of December and since Jan. 1 in each of 
the last four years is shown in the subjoined statement. 
BANK CLEARINGS AT LEADING CITIES FOR DECE mere AND THE YEAR 











D ber . 1 to Dec. 31-————_ 
(000,000s 1908. 1907. 1906 1905. 1908. y5907. 1906. 1905 
omiited.) $ $ $ $ $ $ $ 
meee Terk. ....c.' 9,266 5,350 9,228 9,690 79,276 87,182 104,676 93,822 
a> 1,134 815 1,007 "995 11,854 12,088 11,047 10,142 
MEE we acees wa 720 517 719 712 7,33 8,135 8,33 7,655 
Philadelphia. -__-.- 571 493 668 623 5,938 7,161 7,687 6,929 
yO” aS 298 246 272 261 3, rod 3,166 2,973 2,890 
Pittsburgh _...... 183 203 230 228 2,06. 2,744 2,641 2,506 
San Francisco... 152 129 203 170 1 757 2,134 1,998 1,835 
Baltimore __... - 121 104 131 131 1,241 1,473 1,445 1,290 
Cincinnati........ 114 91 111 lll 1/230 1,362 1,310 1,205 
Kansas City_..... 181 123 128 110 1,848 1,649 1,332 1,198 
Cleveland _....... 67 64 75 70 750 897 838 775 
New Orleans... 93 96 114 114 786 957 1,020 963 
Minneapolis .....- 98 102 102 97 1,057 1,158 991 914 
Louisville _....... 64 37 56 55 580 645 650 602 
BRED encnccoacs 60 55 57 56 668 712 670 598 
Milwaukee _..--.. 52 44 45 43 548 562 493 430 
Providence _-_... 33 28 38 37 337 390 397 381 
CR Goldckawee 59 42 46 40 602 568 504 443 
DED Wace 36 32 36 32 409 445 396 351 
is SU camoubece 45 46 41 34 484 485 419 343 
Indianapolis ._...- 38 25 35 33 380 399 366 345 
NE icine 41 31 35 30 410 408 350 328 
Richmond........ 30 27 27 26 299 322 303 260 
Memphis _....... 27 27 28 32 253 249 248 273 
ee 41 31 43 29 429 489 486 302 
Hantford ___..... 15 13 16 14 167 184 183 162 
Salt Lake City... 29 13 33 25 257 292 288 212 
, EPR 13,568 8,784 13,524 13,798 124,039 136,256 152,046 137,154 
Other cities....... 815 639 761 655 8,233 8,920 7,874 6,755 
Total ali ....... 14,383 9,423 14,285 14,453 132,372 145,176 160,020 143,909 
Ou‘side New York. 5,117 4,073 5,057 4,763 52,296 57,994 55,344 50,087 





a Price per share. d= sterling. 
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Bhs so sag Sales. — Among other securities the following, g, not 
larly dealt in at the Board, were recently sold at auction: 
y Mesars. Adrian H. Muller & Son: 


10 Ord. rm. _ $3,000 Hudson Baye leo. Pow. 
Brew. Co., Ltd., of Roch- Co. ist 5s 1944. -&A_... 26% 
ester, $50 Ss oyeeg ari: $55 lot | $5, s Pittsb. Shay. & Nor. 

10 Pref. shares Bartholomay y. 1st 4s, Series A, 1952____ 50 
ae 7": Ltd., of Roch- $10,000 Hecker, Jones, Jewell 

hn as tie .$200 lot pamee, Co. 10-yr. 6s 1916. 


Pe eee 190 % | $15,000 Ohio Co 

80 First Nat. Bk. of Bklyn_-_-251 conv. 1917. 
500 Dominion Securities Co., $55,000 East. RR. of Cuba 
a ae de i $250 lot| istref. bonds_____...._. 
20 Phenix Ins. Co. st meta. .398 4 | 550 Eastern RR. of Cuba__- 
25 Carnegie Trust Co___.---- 7%) $10, “ee saan Cecilia Sugar 
87% Federal Knitting tay 35 CR TBs est dns dvs ih otha tii 
15 Old Dominion SS, Co-_---- 108 % | 130 Ran Cecilia Sugar Co-_ 
28 275 Am. Silk Co., preferred- 
275 Am. Silk Co. common... 
78 North River Imp. Co__ 
40 non oa “Trad- 


1 $15,000 
7 Nat. Lt., Ht. & Pow. Co., lot. 
preferred 46 


$3,000 PTIOR Water, 1 & Co., 
Pow. Co. ist 5s 1931 S| aN, 72 
$750 Superior Water, 
Pow. Co. incom bonds. .$80 lot 
20 H. H. Warner Co., Ltd., 
£10 each 
$110 Promissory note of L. 
Wiuard Butier.........-. 


STOCK OF MONEY IN THE COUNTRY .—The follow- 
ing table shows the general'stock of money in the country, as 
well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for Jan. 1 


1098 will be fownd in our issue of Jan. 11 1908, page 89. 
—Stock of Money Jan. 1 '09— —Money in Circulation— 


ee 
64 Havena Post Pub. Co-- 
40 Reliance Leather Co.,pf 
40 Reliance Leath.Co.,com 

















In United Held in Jan. 1 Jan.1 
States : chee sas ar 1908. 
$ 
Gold coin and bullion..--- 1,653,881,807 176,291,097 619,317,841 648,573,173 
Pg ES i epee 56,412,360 801,860,509 706,612,349 
Standard silver dollars_... 563,663,812 ,219 72,443,593 91,312,428 
Siiver cortifioktes.€....... <<ss---o0- 20,378,201 470,837,799 467,731,347 
Subsidiary silver_....-.-- 153,226,112 18,162,747 135,063,365 134,980, 74 
Treasury notes of 1890---- 4,596,000 6,811 4,589,189 5, 
United States notes_...--.- 346,681,016 10,258,047 336,422,969 345.275. 492 
National bank notes_--.-.-- 677,068,165 25,287,727 651,780,438 679,034,664 
i has Sal Ag ee 3,399,116,912 306,801,209 3,092,315,703 3,078,989,298 


Population “< the United States Jan. 2 1909, estimated at 88,209,000. circulation 
per capita, $35 

* A revised jo by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 11907. There was a reduction of $135,000,000. 

a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money fs held in the Treasury, and is not included in the ac- 
count of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $112,126,477 57. 





~ National Banks.—The following information regarding 
national banks is from the office of theComptroller of the 
Currency, Treasury Department. 


APPLICATION TO CONVERT INTO NATIONAL BANK APPROVED. 
The Tremont Bank, Tremont, Ill., into ‘‘The Tremont National Bank,”’ 


ital, $25.000. 
ae. NATIONAL BANKS ORGANIZED. 
Certificates Issued from Dec_ 24 to Jan. 2. 

9,297—The Mercantile National Bank of St. Louis, Missouri. Capital, 
$1,500,000. Festus J. Wade, Erpadent:; George W. Wilson, 
Vice-President; Edward Buder, Cashier 

9,298—The Milford National Bank, Milford, Iowa. Capital, 1 2S 000. 
Milton S. Dewey, Pres Overocker, Vice-Pres.; . S. Ab- 





bott, Cashier; F. A. Heldridge, Asst. 


ler. 
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9, a0 First National Bank of Fortville, Ind. 


McCord, Pres.; 


William R. Rash, V 


Capital, my John 


ice-Pres.; 


Morrow, 


Cashier; w: S. Todd and John A. McComas, Asst. Cashiers. Con- 
version of the Citizens’ State Bank of Fortvilie. 


9, metiy First National Bank of Portsmouth, Va. 
Jn 


Watson, Pres.; V. 


beck, Cashier; S. 


9, ateaatut ins) First National Bank of Thomson, 


Boyd, President; B. F. 


Cashier; J. Oo. Shields, Asst. Cashier. 


Merchants’ Bank of Thomson. 


eertale $100,000. 


Garland Weaver, Cashie 
9, 301—The Whitbeck National Bank of Chamberlain, S. D. Capital, 35 $50, 
000. Wm. M. Pratt, Pres.; N. W. Egleston, Vice- Pres 


hit- 


F, Rosencrance, Asst. Cashier. 
a 
Johnson, Vice-Pres.; 


Capital, $90,000. 
Paul A. Bowden, 


Conversion of the Farmers’ & 


9, a National Bank of 7 anaes Iowa. 


Taylor, President; Ss. 


Cashier; S. E. Rowe, Kaak. Cashier. 


Capital, ges ,o0e. 
Standley, Vice-Pres.; S. 


Henry 
. McConnell, 








9,304—The Citizens’ National Bank of Stoughton, Wis. Capital, $50,000, 
F. B. Hyland, Pres.; Walter Atkinson, Vice- Pres.; R. D. McCook; 
Cashier. Conversion of the Citizens’ State Bank of Stoughton. 
9,305—The City National Bank of Gloversville, N. Y. Capital, $200,000. 
Wm. H. Place, Pres.; W. E. Whitney, Vice-Pres.; Chas. N. Harris, 
Cashier; Conversion of the Manufacturers’ & Merchants’ Bank of 
Gloversville. 
9, eda’ “ey City National Bank of Council Bluffs, Iowa. Capital, $120,000. 
G. Turner, President; Oscar Keeline and J. G. Wadsworth, Vice- 
Presidente Charles R. Hannan Jr., Cashier. 
9,307—The Farmers’ National Bank of Claysville, Pa. Capital, $50,000. 
D. W. Rasel, Pres.; John T. Carter, Vice-Pres.; Burns Darsie, Cash- 
ier; Benj. Anderson, Asst. Cashier. 
9,308—The First National Bank of Sanger, Cal. Capital, $25,000. D.L. 
Snodgrass, Pres.; W. D. Mitchell, Vice-Pres.; W. M. Barr, Cashier; 
O.J. Hudson, Asst. Cashier. Conversion of the Sanger State Bank. 
LIQUIDATIONS. 
7,499—The Bokchito National Bank, Bokchito, Oklahoma, was placed 
in voluntary liquidation December 16 1908 
8,126—The First National Bank of Eldorado, Oklahoma, was placed in 
voluntary liquidation Dec. 1 1908. 
6,490—The Alva National Bank, Alva, Okla., was placed in voluntary 
liquidation Dec. 22 1908. 
3,975—The Merchants & Farmers’ National Bank of Weatherford, Tex., 
was placed in voluntary liquidation Dec. 31 1908. 
6 ee ae Trirst National Bank of Mannsville, Okla., was placed in volun- 
tary liquidation Dec. 31 1908. 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 
| | 














Per | When | Books Closed. 
Name of Company. Ceni. | Payable.) Days Inclusive. 
Railroads (Steam). | 
Atch. Topeka & Santa Fe, pref. (No. 21). 2% Feb. 1| Holders of rec. Dec.30a 
Atlantic Coast Line RR., common..-_... % Jan. 11 |Dec. 19 to Jan. ll 


2 
Allantic & North Carolina ie cae omens | 14 











GES ine Gk cenaddansonccuctns } \% |Feb. i Holders of rec. Dec. 31 
Central RR. of New Jersey (quar.)-.---- 2 |Feb. 1| Holders of rec. Jan. 20 
Chic. & Alton, pref. & prior lien & seste | 2 jJam. 15 Holders of rec. Dec.3la 
Cleve. Cine. Chic. & St. L., pref. (quar.)._| 1% |Jan. 20)Holders of rec. Dec. 29 
Delaware & Hudson (quar.)_..--------- | 2% |Mch. 20) Holders of rec. Feb. 27 
Delaware Lackawanna & Western (quar. ) 2% \Jan. 20/Holders of rec. Jan. 4 
Denver & Rio Grande, preferred. -_----- 2% \Jan. 15)Dec. 27 to Jan. 3 
Georgia Railroad & Banking (quar.)...-.- |} 2% |Jan. l15\Jan. 1 to Jan. 14 
Great Northern (quar.).........--.--..- 1% |Feb. 1 Holders of rec. Jan.12a 
Hocking Valley, common and preferred. 2 \Jan. 18 Holders of rec. Dec. 28 
Kansas City Southern, preferred (quar.)_| 1 Jan. 15)Holders of rec. Dec. 31 
Lake Shore & Michigan Southern --.-_.-_-- 6 \Jan. 29)Holders of rec. Dec. 31 
Guaranteed (Mich. So. & No.Ind.)--| 6 Feb. 1\Jan. to Feb. 1 
Lehigh Valley, common.-............-- 2 \Jan. 9 Holders of rec. Dec. 26 
eT a eee _ Jan. 9| Holders of rec. Dec. 26 
RRC ES Oe 5 (Jan. 9|Holders of rec. Dec. 26 
Little Schuylkill Nav. RR. & Coal__-_--- | 2% |Jan. 15\Dec. 24 to Jan. 14 
Louisville & Nashville_............--- | 2% |Feb. 10\Jan. 21 to Feb. 10 
Mahoning Coal RR., common......-.-- 6 Feb. 1 Holders of rec. Jan. 15 
Re a ee ee 3 Jan. 29, Holders of rec. Deg. 31 
Mine Hill & Schuylkill Haven____.-...- | 2% |Jan. 15\Dec. 22 to Jan. 14 
Minneapolis & St. Louis, preferred....--. | 234 \Jan. 15| Holders of rec. Dec. 31 
N. Y. Central & Hudson River (quar.)..| 14 |Jan 15) Holders of ree. Dec. 22 
Norfolk & Western, preferred_.....---- } 2 Feb. 18 Holders of rec. Feb. 3 
NOTED SR 0 neared eusssseuaccwe i S00 Ie wtlaidlnenscesecncanassee 
Northern Central (No. 88)_------2222.- | 4 |Jan. 15| Holders of rec. Dec. 31 
Northern Pacific (quar.)....-.--------- | 18 |Feb. lJan. 13 to Feb. 1 
Northern Securities... ................. eee Jan. 11/Dec. 31 to Jan. 11 
Pittsb. Cinc. Chic. & St. Louls, common! 2 Feb. 15) Holders of “ec. Feb. 5 
PYOMONG ob. 6 co swc cc cinnceccccessee | 2% |Jan. 15)Holders ef rec. Jan. 5 
Pittsburgh & Lake Erie........-......| 5 |Feb. 1)Holders of rec. Jan. 2 
Reading Company, common..-..-...---- we \Feb. 1|Holders of rec. Jan. 15 
St. Louis & San Fran., Ist pref. (quar.)) 1 |Feb. 2 Holders of ree. Jan.16a 
Southern Pacific, preferred (No. 9)_-.--- 3% |Jan. 15\)Holders of rec. Dec. 31 
Texas Central, preferred nteé Gntenins emai 2% Jan. 15 Jan. 6 Jan. 15 
VRE 6 cities weneensseceunscosnuce | 236 |Feb. 15 Holders of rec. Feb. 5 
Me By PR re Ss i 2 jJan. 15 Holders of rec. Jan. 1 
Street & Electric Railways. | 
Aurora Elgin & Chicago, common (quar.) % \Jan. 11/Dec. 25 to Jan. ll 
i. . , A Se 14% \Jan. 11/Dec. 25 to Jan. ll 
Boston Suburban Elec. Cos., pref. (quar.), 75c.\Jan. 15 Holders of rec. Dec. 31 
Brooklyn City RR. (quar.).-.----------- 2% \Jan. 15 Jan. 8 to Jan. 17 
Cinc. Newport & Covington, com. (quar.) % \Jan. 15 Jan. 1 to Jan. 15 
Prekeered: CeGGT) 205 oo nk cbc ccs. | 1% \Jan. 15Jan. 1 to Jan. 15 
Consolidated Traction of N. J...---.---- 2 Jan. 15 Jan. 1 to Jan. 15 
El Paso Electric Co., pref. (No. 13)------ 3 Jan. 11/Holders of rec. Dec. 30 
Green & Coates Sts., Phila., Pass.Ry.(qu.)| $1.50 |Jan. CRE FR Ra aa 
Manchester (N. H.) Tr., L. & P. (quar.)_- Jan. 15!/Holders of rec. Jan. 1 
New Orleans City RR., common_..-.-.-.-- Jan. lljJan. 2 to Jan. 10 
Ne FEE BE ECE 2% jJan. IlljJan. 2 to Jan. 10 
Philadelphia Company, common (quar.)-| 1% |Feb. 1|Holders of rec. Jan. 2 
Seattle Electric Co., common (No. 2)_...| 2% jJan. 15)Holders of rec. Jan. 1 
United Rys. of St. Louis, pref. (quar.)_-.| 14% (Jam. 11/Dec. 24 to Jan. 10 
United Traction, Pittsburgh, preferred_-..| 2% |Jan. 20|Holders of rec. Jan. 9 
Miscellaneous. 
American Cement (No. 19)-..--..---..- 3 Jan. 22\Jan. 10 to Jan. 22 
American Chicle, common (monthly)_-..| 1 Jan, 20)/Dee. 29 to Jan. 20 
Comnmneth Gma 6 ki aio sot ccd vs cewe 1 Jan. 20\Dec. 29 to Jan. 20 
Preferred (quarterly) ................- 1% |Tan. 20/Dec. 29 to Jan. 20 
American Glue, preferred_...........-.- $4 /|Feb. liJan. 20 to Feb. 2 
American Light & Traction, common... -- 2 Feb. ljJan. 21 to Jan. 31 
PORTE EDs 6 ntiimeiubboniunds 1% /|Feb. liJan. 21 to Jan. 31 
American Locomotive, preferred (quar.).| 1% |Jan. 2l\Jan. 5 to Jan. 21 
Amer. Smelt. & Ref..com.( qu.) (No. 21); 1 Jan. 15)Dec. 25 to Jan. 1 
American Telephone & Telegraph (quar.)| 2 Jan. 15)Holders of rec. Dec. 31 
American Type Founders, common (qu.)| 1 Jan. 15)Holders of rec. Jan. 11 
PORN CUE Dock Gatnks docs cadens 1% jJan. 15| Holders of rec. Jan. 11 
American Woolen, pref. (qu.) (No. 39).__| 1% |Jan. 15\Dec. 27 to Jan. 4 
Anaconda Copper Mining (qu.) (No. 33)_| 50c. jJan. 20|/Holders of rec. Jan. 9 
Associated Merchants, first preferred(quar.)| 1344 |Jan. 15\Jan. 8 to Jan. 15 
Second preferred (quar.)_.......-----. 1% |Jan. 15\Jan. 8 to Jan. 15 
Bell Telephone of Canada (quar.)_...._- 2 Jan. 15/Holders of rec. Dec. 24 
Bell Telephone of Philadelphia (quar.).-| 1% |Janm. l15)Jan. 6 to Jan. 15 
Central Coal & Coke, common (quar.)_.._| 134 |Jan. 15\Jan. 1 to Jan. 15 
i... ... 3... * eee 1% |Jan. 15\Jan. 1 to Jan. 15 
Cent. Dist. & Print. Telegraph (quar.)_.| 2 j|Jan. 30/\Jan. 24 to Jan. 31 
Clajlin (H. B.), common (quar.)...-....- 2 Jan. 15/Holders of rec. Jan. 13 
Corn Products Refining, pref. (quar.)_...| 1 Jan. 11/Holders of rec. Dec. 31 
Distilling Co. of America, pref. (quar.)_-_ 1 Jan. 29\Holders of rec. Jan. 9 
Distillers’ Securities Corp. (qu.)(No. 25) \% |Jan. 30/Holders of rec. Jan. 9a 
du Pont (£.1.)de Nem urs Powd.pr (qr.)| 1% (Jan. 25)Helders of rec. Jan. 15 
Federal Mining & Smelting, common_...| 1% |Jan,. 15)Holders of rec. Dec. 31 
General Electric (quar.)....-.......... 2 Jan. 15)\Holders of rec. Dec. 3 
Harbison-Walker Rerfactortes, pref. (quar.) 1% |Jan. 20)Holders of rec. Jan. 10 
Int. Button Hole Sew. Mach.(qu.)(No.45)| 1 Jan. 15)Holders of rec. Jan. 
International Nickel. preferred (quar.)..!| 1% (Feb. I'Jan. 10 to Feb. 1 

















Per When Books Closed. 
Name of Company. | Cent. Payatie. Days Inclusive, 
Miscellaneous—Conclu ded | 

International Paper, preferred (quar.)_.- 4% \Jan. 15)Holders of rec. Jan. 5a 
Internat, Steam Pump, pj. (qu.) (No. 39)| 1% |Feb. I\Jan. 21 to Feb. 1 
Knickerbocker Ice, preferred (No. 20)_..-.| 6 Jan. 20Jan. 10 to Jan. 20 
La Rose Consolidated Mines (quar.)....| 3 Jan. 20Jan. 3 to Jan. 20 
BOING. ni So nkehdcuaiiins Ahk dive 0 | 1 |Jan, 20Jan. 3 to Jan. 20 
Massachusetts Lighting (quar.).....-.--| 1% |Jan. 15 Holders of rec. Jan. le 
Mexican Light & Power, =< 8 common..| 1% |Jan. 15\Jan. 10 to Jan. 15 
Mexican Telegraph (quar.)..-.--...._- | 2% |Jan. 15|Holders of rec. Dec. 31 
Michigan State Tel., pref. (anne ) (No. 20)| 1% |Feb. IljJan. 17 to Feb. 1 
Minneap. Gen. = com. (No. 7)....| 2 Feb. 1)|Holders of rec. Jan. 11 
PROMISE CONOs BePi ac tccccsecemenssc 3 Feb. 1/\Holders of rec. Jan. 11 
Monongahela Riv. Cons. Coal & Coke, pf.| 1% |Jan. 25 Jan. 13 to Jan, 24 
National Biscuit, com. (quar.) (No. 41)_. 14% |Jan. 15|Holders ef rec, Dec.28a 
National Carbon, common (quar.)....-.--- 1 Jan. 15 Jan. 6 to Jan. 15 
National Licorice, common....--.-------- 3 Jan. 7|Holders of rec. Jan. 6 
New Eng. Telep. & Teleg. (quur.).-.-| 1% |Jan. 15\Jan. 1 to Jan. 14 
New Orleans Gas Light........--...-.-. $3 |Jan. 15)Holders of rec. Dec. 31 
New York Mutual Gas Light.......-.- 3 Jan. 9|Holders of rec. Dec. 28 
N. Y. & N. J. Telep. (quar.) (No. 101)_.| 1% |Jan, 15 Holders of rec. Jan. 6 

Nipissing Mines (quar.).......---.-.-.-- 3 Jan, 20\Jan. 1 to Jan. 
BREE oa: nots sus tl cabal gid casita e-& eat mained 2 Jan, 20\Jan. : te Jan. 20 
Nova Scotia Steel & Coal, Ltd.,pf. (quar.)| 2 Jan. 15 |Jan. to Jan. 5 
Omaha Electric Light & Power, ‘preferred. - 2% |Feb. 1 Holders of rec. Jan.20a 
CO SEs Kc cmendgascnes sce as cons $4 |Jan. 29 Holders of rec. Jan. 8 
Otis Elevator, preferred (quar.)...-...- 1% |Jan. 15) Holders of rec. Dec. 31 
Pacific Coast Co., common (quar.)_---.-.-- 1 Feb. IliJan. 17 to Feb. 1 
First preferred (quar.)...------------ 1% |Feb. i1jJan. 17 to Feb. 1 
BEE DPOB canckacgewscwcscebnd 1 Feb. ljJan. 17 to Feb. 1 
Pacific Coast Power (No. 2)_----------- | 2 |Jan. 16|Holders of rec. Jan. 6 
Procter & Gamble, preferred (quar.)....| 2 Jan. 15) Holders of rec. Dec.3la 
Quaker Oats, common (quar.).....-....- 1% |Jan. 15) Holders of rec. Jan. 4a 
OOM GIERER) «040 cncccnsdncassoun % |Jan. 15)Holders of rec. Jan. 4a 
Reece Button Hole Mach. (quar.) (No.91); 2 Jan. 15)Holders of rec. Jan. 5 
Rhode Isl. Perkins Horseshoe, pref. (quar.)} 1% |Jan. 15)Holders of rec. Jan. 4 
Securities Company..-.......-...-...-.- 2% |Jan. 15\Jan. 1 te Jan. 15 
Shawinigan Water & Power (quar.)....- 1 Jan. oo Jan. 20 to Jan. 25 
—~o Underground Cable---.....--. 3 Jan. 9| Holders of rec. Jan. 4 
eS AR SRE IT OY 10‘ |Jan. 9| Holders of rec. Jan. 4 
Stetson (John B.), common.........--- 15 |Jan. 15, Jan. 10 to Jan. 15 
PINS oh cede note aaek teiminpamesd 4 Jan. 15) Jan. 10 to Jan. 15 
Street’s West. Stable-Car Line, com. (qu.) % ‘Jan. 25) Jan. 15 to Jan. 25 
Union bag & Paper, pref. (quar.)(No.39)| 1 Jan. 15/ Holders ef rec. Dec 31 
Union Switch & Signal, com. & pf. (qu.)| 3 Jan. ies - 2 te Jan. ii 
United Cigar, common (No. 1)_--.------ 1 Feb. Holders of rec. Jan. 27 
United Cigar Stores, —s (annual)..| 7 Jan. 20 Jan. 3 to Jan. 20 
United Fruit (quar.) [ee Sidansnne ced 2 Jan. 15) Holders of rec. Dec, 26 
United Gas Improvement jane. 2 Jan. 15) ‘Holders of rec. Dec. 31 
United States Rubber, first pref. (quar.)..| 2 Jan. 30)Holders of rec. Jan. 15a 
Second preferred (quar.)........------ 1% |Jan. 30) Holders of rec. Jan. 15a 
U.S. Smelt. Ref & Mining, com. (quar.)| 1 Jan. 15/Holders of rec. Dec. 31 
Sy, ES ee ee Soke 1% |Jan. 15)Holders of rec. Dec. 31 
U.S. Telephone, pref. (quar.)_........- 1% |Feb. 15 Holders of rec. Jan. 30 
Utah Consolidated Mining..........--- 50c. |\Jan. 15\)Dec. 22 te Dec. 30 
Virginia-Carolina Chem.,pf.(qu.)(No.53)_| 2 Jan. 15/Jan. 1 te Jan. 15 
Vulcan Detinning, pref. (quar.).......- 14% |Jan. 20)Holders of rec. Jan. 96 
Wee, Se EE wa etilcnonssnumad 5 Jan. 15 Jan. 1 to Jan. 15 
Western Union Telegraph (qu.) (No. 159) % |Jan. 15) Holders of rec. Dec.19¢ 
Westinghouse Air Brake (quar.)........ 2% |\Jan. 9\Dec. 31 to Jan. 8 








@ Transfer books not closed. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 2; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


























For week. 1909. 1908. 1907, 1906. 
DUG GeeR ins cénncéiun cpdieu $3,710,104) $3,591,357| $3,827,756) $3,712,594 
General merchandise - - ---- 11,657 ,492 9,081,842; 11,939,471) 10,996,013 
NE ith Ge ai nid inte ici thay $15,367,596) $12,673,199) $15,767,227) $14,708,307 

Since Jan. 1.* 

PP ae es an /$133, 665 ,244/$189 ,001,122/$168,792,473/$146,430,248 
Genera Merchandise - ------ 511,401,018) 653,214,088} 631,911,627! 576,591,334 
Total 53 weeks.......... $645,006 ,262/6843,215,210 $800 ,704,100/$723 021,582 





* Totals since Jan. 1 are for years 1908, 1907, 1906 and 1905. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 

week ending Jan. 2 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 





| 1909. | 














1908. 1907. 1906. 
Por tie Ween... caw ee ce $9,054,628 $10,451,853) $11,231,310) $12,458,650 
Previously reported-..-.-.- 630,900,387) 655,358,294) 625,063,031) 558,947,662 
} | 
Total 53 weeks*_.......- |$639,955,015 $665,810,147 $636 ,294,341/$571,406,312 
' 





* Totals for 1908, 1907, 1906 and 1905. 


The following table shows the exports and imports of 
specie at the Port of New York for the week ending Jan. 2 


and since January 1, 
periods jn 1907 and 1906 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


1908, and for the. corresponding 


























Exports. Imports. 
Gol i. 

Week. Since Jan.1| Week. (Since Jan.1 
Great Britain.........--------- pears | $2,524,737] ......-. $3,720,329 
NS re a eee oe, f odeuaake | 291844414 ina ecae ,087 ,055 

| ERS IER TES IRS es B caienn lial oS eee 36,1 
,. 2 Spe ae $8, 000) 1 ae 400 $12, ers 5,249,872 
ON . cncacuhidibuadisaunnd)’ soaanawe 4,000 6,3 531,179 
BO Aas cicarcatctewdews 23, 000) 2,176,436 23, 526 2,999,748 
All other countries. .........----. | 250) 10,485 35,173) 3,538,705 
Total 1908 $31,250 $54,932,815 $77 ,612|$17,163,071 
Total 1907 14,030, 36,788,802) 5,311,901)104,534,394 
Total 1906 em 6,000; 6,828,146 109,247) 16,429,238 

vi 

CROEE: Be ccbdknvdoncndmeant $723,380) $37,603,974) _....... $74,701 
PRN ie Wiech wknccndgabevatees|.-cpacaeen | 4,914,000} _....... 8,514 
NE adidas \soshinihte dewigl pid oceiall SUE  weadaens 118,785 
WU SO. dn onus damien ine ew, 416 268,009 10,726 199,060 
tens dwieccsbntighntemesdh’ qineitity pre 39,451] 1,962,434 
OE I 0.5 3 6 ddckGenasd sal dtidnckss $3,870 1,592| 1,374,319 
AA) CREE GAINS. on cnn adcsusnccal,, eneniees | 350 38,992 808,891 
th noc coatanddicnsanl $723,796|$42,832,103| $90,761| $4,606,704 
y. 2 Se ae es 973, 510, 49,583, ‘251 88,545 ; ,850 
SE, Sid nn oto nine eee 531 981) 39, 324, 147 00,384) 2,889,210 








Of the above imports for the week in 1909. $14, 100 were 
American gold coin and $10,600 American silver coin. Of 

the same time, $31,250 were Amez- 
---. were American silver cein. 


po . aul durin 
d cein and 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Jan. 
2. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, the actual fig- 


ures at the end of the week are also given. 
We omit two ciphers (00) in all cases. 


























Banks. Capitial. | Surplus.| Loans. | Specie. | Legals. | Deposiis. Re- 
00s omitted. Average. | Average. | Average. Average. |s’ve. 
i — 

$ oe. wat oes $ % 
Bank of N. Y.-| 2,000,0} 3,382,8! 19,823,0| 3,687,0) 1,201,0) 18,243,0/26.9 
Manhattan Co_.| 2,050,0) 3,479,7| 35,700,0) 8,073,0) 1,686,0) 41,450,0/23.5 
Merchants’ .-..| 2,000,0; 1,645,0) 19,115,0| 3,417,0| 1,736,0, 19,893,0)26.1 
Mechanics’ _...| 3,000,0| 3,716,3| 28,342,0 6,110,0, 2,228,0| 30,147,0\27.6 
America -...-- 1,500,0} 5,032,4/ 26,141,8) 4,027,6) 3,085,8} 27,809,1/25.5 
PM «cue dliés 1,000,0 620,1 7,828,0} 1,995,0)  311,0) __7,635,0/30.8 
bbe a cdwe we 25,000,0) 25,581,3) 184,261,1| 45,969,7! 8,593,0) 189,901,1/29.0 
Ghemical- -- - -- 3,000,0} 5,832,2} 29,920,6! 6,127,1| 1,794,6| 29,613,6)26.7 
Merchants’ Ex- 600,0 533,0 6,386 ,6| 1,212,4; 425,1| 6,540,6/25.5 
Gallatin. .....- 1,000,0} 2,418,9 9,483,0; 1,325,0; 748,4) 7,685,6/27.3 
Buteh.&Drove-| 3000, '150,3| 2/2320] 642'6} 64/8, 2,476,6/28.5 
Greenwich. ..-- 500,0 733,7 6,697,3| 1,795,3) 200.0) 7,605,7|26.2 
Amer, Exch...| 5,000,0} 4,968,0) 31,326,9| 5,373,9) 1,449,1) _25,560,4/26.9 
Commerce. - --- 25,000,0| 15,546,3| 155,471,1) 24,219,0/11,478,7| 136,907,8/26.2 
Mercantile _-.-| 3,000,0} 2,521,7| 12,481,0) 1,513,5) 854,4 8,801,1/27.3 
Pacific. ....--- 500,0 852,4 3,360,5) 992,0}  502,2 3,648,5/40.9 
Chatham... -- 450,0| 1,009,1 6,838,0| 836,5| 1,185,2) 7,365,5/27.6 
People’s ....-.. 200,0 466,5 1,816,0) 682,8 60,6 2,396,9/31.0 
Hanover -..--- 3,000,0| 9,989,6! 66,130,4! 9,124,6/10,862,6) 77,094,0\26.2 
Citizens’ Cent’l.| 2,550,0) 1,400,7| 22,891,9) 5,589,3} 321, 23,042,4'25.9 
Nagsau -....-- 500,0 392,3 4,817,6 640,6;, 698,1 5,181,3125.8 
Market & Fult’n} 1,000,0} 1,619,9 7,868,1) 1,370,3) 1,046,7 8,266,0|29.4 
Metropolitan ._} 2,000,0) 1,207,5| 11,644,1] 3,206,0!  187,4| 12,204,9/27.7 
Corn Exchange} 3,000,0! 5,241,2} 42,680,0} 7,214,0} 5,689,0' 50,250,0)25.6 
Imp. & Traders’; 1,500,0) 7,416,4; 28,021,0) 4,560,0) 1,700,0| 25.881,0/24.3 
ae 3,000,0} 9,584,6| 87,604,0) 25,279,0) 1,403,0} 101,253,0)26.4 
East, River---- 250,0 100, 1,341,0 342,3) 179,1 1,639,5|31.7 
BOE: ....--- 3,000,0; 3,363,1) 24,817,0) 4,293,0) 2,380,0) 25,402,0/26.3 
Second _...-.-- 1,000,0! 1,753, 10,980,0' 2,843,0| 292.0! 11,952,0/26.2 
aks 5 cakes oa 10,000,0| 17,072,2} 128,861,6! 33,744,6) 1,340,1] 132,738,4/26.6 
Ifving Exch...} 2,000,0} 1,375,2} 19,120,1/ 4,395,1) 967,0| 20,470,9|26.3 
Bowery -.---- 250,0 792,1 2,304,3 754,0 67,0 3,265,0/25.1 
N. Y. County-_- 500,0| 1,137,4 7,464,3| 1,481,7| 740,8 8,302,2|27.5 
German-Amer_ 750,0 655,0 4,000,3 781,2 197,6 3,780,4/25.8 
CD. b= can sen 5,000,0} 5,617,5| 72,561,8) 15,488,9) 5,378,8] 79,591,8|26.3 
Fifth Avenue. - 100,0| 2,108,1} 13,119,8 ,700,6, 996.5} 14,503,0/25.4 
German Exch- - 200,0 892,5 3,335,1 376,1| 654,2 4,092,8|25.1 
Germania _-_-- 200,0 993,6 4,672,6 822,9| 681,5 5,541,4/27.1 
Tdncoln ___.--- 1,000,0) 1,278,2} 16,242,3) 3,589,1| 1,088,5} 17,890,8|26.3 
Garfield ____.-- 1,000,0] 1,137,4 ,206,8} 1,600, 424,6 7,318,1/28.0 
.) 250,0 464, 3,161,9 459,4| 333,0| 3,208,4/25.0 
Metropolis --_-| 1,000,0} 2,000,3! 12,223,4; 2,122.0) 1,072,6| 12,692,7/25.0 
West Side____- 200,0 929, 4,111,0 951, 268,0 4,548,0/26.8 
Seaboard -_---- 1,000,0} 1,665,1] 20,285,0) 5,019,0) 1,448,0| 24,295,0/26.7 
LADUGGP ~~. ..--- 1,000,0} 2,512.0; 15,394,3) 3,893,7 311,6| 15,040,7\28.0 
N. Y. Prod. Ex.| 1,000,0 670,6 7,047,1} 2,036,1; 139,7 8,355,3/26.0 
State -.... .---| 1,000,0) 827,7} 10,675,0} 3,476,0) 248,0) 13,952,0\26.6 
14th Street_...| 1,000,0 319,8 4,995,5 789.3) 593,7 5,552,7/24.9 
Copper .._---- 2,000,0} .2,490,8} 20,419,5} 4,683,0} 233,2} 19,881,4|24.9 
Totals, Aver-_|126,350,0/165,447,7|1273 ,220,7/271,626,1/79,548,1|1320,867 ,6|26.7 
Actual figures Jjan. 2___-| ...---- 1293 ,502,0/269 ,916,1|80,922,0! 1344,534,9|26.2 


























On the basis of averages, circulation amounted to $50,360,900 and United States 
deposits (included in deposits) to $8,772,000; actual figures Jan. 2: circulation, 
$50,554,200; United States deposits, $8,699,400. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State. Further- 
more, in the case of this city, besides reporting the results for 
the State banks and for the trust companies, separate figures 
are presented to indicate the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. In the following we give all the different sets of 
figures , indicating by plus (+) or minus (—) sign the changes 
from the previous week. To make the statement as com- 
prehensive as possible, we start with the totals of the Clearing 
House banks as contained in the above, giving both the 
averages for the week and the actual figures at the end of 


the week. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending January 2 1909. 


Loans and Reserveon P.C. 
00s omitted. Investments. Specie. Legals. Deposits. Deposits. of Re- 
$ $ $ $ serve. 
Clearing-House]} 
. Banks—Actual 1,293,502,0 269,916,1 80,922,0 1,344,534,9 350,838,1 26.25 
+28,885,2 +2,338,5 +3,588,3 +37,968,4 +5,926,8 
Clearing-House— 
Banks—Aver-_-.1,273,220,7 271,626,1 79,548,1 1,320,867,6 351,174,2 26.76 
—3,524,6 +2,427,5 +1,285,4 —1,284,3 +3,712,9 
State Banks— 
Average _..... 293,511,6 47,577,0 a25,219,5 338,299,6  92,186,0 27.8 
—2,066,4 —2,040,3 —37 ,2 —4,149,8 —1,807,5 
Trust Companies— 
Average ...... 967,293,8  86,058,5 a9,396,7 1,018,260,5 254,390,9 27.3 
+4,071,5 +883,8 +253,2 +12,418,1 +4,889,0 
State Banks and 
. Trust Co’s—not 
in Clear.-House.1,061,461,4 92,228,6 a17,512,2 b1,128,588,3 283,876,2 27.3 
+4,412,2 +961,6 +377,4 +13,561,7 +5,411,8 
STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 
: Week ending January 2 1909. % ot 
Loans. Deposits. Reserve. Res. 
ON, oe eon ciawtetcdnw aa $81,599,100 $86,122,300 $18,012,700 21.6 
—544,000 —820,300 —108,900 
Cruse COMpOMNGF. - . .- .4...-...---0 125,336,900 134,152,600 22,883,700 17.6 
+301,900 + 1,053,900 + 508,800 





+ Increase over last week. — Decrease from last week. 


a Includes bank notes, 0b After eliminating the item ‘Due from reserve deposi- 
tories and other banks and trust companies in New York City,” deposits amount 
to $980,579,600, an increase of $8,639,000 over last week’s figures. 

Note.—In the case of the Clearing-House banks, the deposits are ‘‘net’? both for 
the average and the actual figures; in all other cases ‘‘gross”’ deposits are shown. 
The Clearing-House actual figures included United States deposits amounting to 


$8,699,400, a decrease of $93,500 from last week; averages include United States 
deposits of $38,772,000, a decrease of $493,500 from last week. 

“Reserve on deposits” includes, for both trust companies and State banks, not 
only cash items but amounts due from reserve agents. In addition the Trust 
Companies also on January 2 held a bond reserve of $27,197,600. ‘Trust Com- 
panies in New York State are required by law to keep a reserve proportionate to 
their deposits, the ratio varying according to location as shown below. ‘The per- 
centage of reserve required is computed ontheaggregate of deposits, exclusive of 
moneys held in trust and not payable within 30 days, and also exclusive of time 
deposits not payable within 30 days, represented by certificates, and also exclusive 
of deposits secured by bonds of the State of New York, The State Banks are 
likewise required to keep a reserve varying according to location, but in this case 
the reserve is computed on the whole amount of deposits, exclusive of deposits 
secured by bonds of the State of New York. 


RESERVE REQUIRED FOR TRUST COMPANIES & STATE BANKS 





—Trust Companies—— State Banks——— 

Total Oj which in Cash. Total Oj which in Cash. 

Reserve ————___—__- Reserve. ————_—___—__ 

Location— Required. Now. By Feb.l. Required. Now. By Febd.1 
Manhattan Borough .....-- 15% 10% 15% *25% 11%% 15% 
Brooklyn Borough ........- 15% 74% 10% *20% 8%% 10% 

Other Boroughs..........- 15% 744% 10% 15% TH% TH 
Elsewhere in State__.....-- 10% 4% 5% *15% 54% 6% 


* This is the aggregate reserve required on and after Feb. 11909. According to 
the State Banking Department, the present aggregate reserve requirement for Man- 
hattan is 20%; for Brooklyn, 174%, for other boroughs, 15%, and for the rest of 
the State, 124%. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending Jan. 2, based on average daily results: 
We omit two ciphers (00) in all cases. 












































Loans, Legal Deposit with 
Disc’ts Tender 
Banks. Capt- Sur- and Specie.| and Clear- , Other ‘Na 
tal. plus. Invest- Bank ing Banks. | Deposits. 
ments. Notes. | Agent. &c. 
N. Y. City. 
Boroughs of 
Man .&Brr. ~ a $s $ $s * 
Wash H’g’ts; 100,0 214,3; 1,086,0 91,0 36,0 0 i 1,036,0 
Century _..| 200,0 154,3| 1,649,4 39,2; 231,2 121,6) 274,2) 1,975,9 
Colonial ...| 400,0 231,3| 4,416,7| 502,0; 265,0 558,0| 242.8) 5,429,6 
Columbia --| 300,0 430,9' 6,075,0| 649,0) 601,0;) 725,0) _..--. 7,504,0 
Fidelity ...| 200,0 174,7 903,4 73,5 23,4 Mee . a ctide 853,4 
Jefferson...| 500,0 685,3) 3,184,9 28,5} 318,0 326,7| 341,0) 3,431,2 
Mt. Morris_} 250,0 265,3|) 2,300,7; 344,7 32,6 385,7 70,8| 2,950,0 
Mutual _..-| 200,0 319,6| 3,491,0 39,6} 422.0 529,7 5,1) .4,034,6 
19th Ward_| 300,0 478,9| 3,888,9 78,8| 457,4 281,6| 1,060,6| 5,306.6 
Piase se: . 100,0 397,4) 3,910,0) 230,00; 338,0 S47,0; <<... 4,295,0 
23d Ward__| 200,0 92,0} 1,586.6} 166,9 53, 2464) ...-- 1,880,4 
Union Exch| 750,0 828,0! 7,555.9} 913,2) 600,0 GES .<.u- 8,118,5 
Yorkville _.| 100,0 420,6} 3,381,0 59,2| 743,6 185, -=s--| 4,239,8 
Coal & Iron; 500,0 705,5| 4,316,0; 811,0| 229,0 728,0 50,0} 4,570,0 
New Neth.-_| 200,0 236,4) 1,721,0' 148,0| 50,0 226,0 15,0) 1,737,0 
Batt.Pk.Nat; 200,0 144,4) 1,095,4) 182,9 34,4 S0,G) > esac 885,4 
Borough of 
Brooklyn. L 
Broadway -| 150,0 462,2' 2,864.9 18,6! 402,2 213,9} 120,7} 3,285,7 
Mfrs.’ Nat.| 252,0 782,1| 5,874,1| 628,7) 157; 697,2} 183,5| 6,461,1 
Mechanics’_| 1,000,0 948,1| 9,465,7| 283,5| 1,626,2; 1,376,7) 150,6; 12,618,9 
Nassau Nat.} 750,0 946,3| 6,387,0| 282,0) 564, eee 6,355,0 
Nat. City..| 300,0 591,0' 4,366,0| 105.0) 643,0 962,0} 251,0} 5,990,0 
North Side.| 200,0 132,7; 1,563,4) 150,0; 104,6 172,2} 190,4; 1,931,2 
Jersey City. | 
First Nat..| 400,0) 1,228,2| 3,847,8| 199.4) 374,1) 3,038,4) 1,607,0| 7,216,0 
Hud.Co.Nat|; 250,0 770,7} 2,515,5| 178,0 28,9; 361, 297,7; 2,580,2 
Third Nat..| 200,0 365,7| 2,040,5 59,9} 125,4) 5610,9 40,8) 2,576,5 
Hoboken. 
First Nat._| 220,0 608,4} 2,513,8| 127,3 23,6} 128,6| 132;2| 2,137,7 
2d National; 125,0 224,5; 1,974,5 59,3 55,6) 152,0} 340,0) 2,473,1 
Tot. Jan. 2_| 8,347,0) 12,838,8) 93,975,1| 6,449.2 '540,0) 14,130,7) 5,373,4/111872,8 
Tot.Dec. 26) 8,347,0) 12,838,8 nytt ht 6,506,9| 8,509,5) 12,706,3) 4,;873,1/110387,6 
Tot. Dec.19} 8,347,0} 12,838,8) 93,513,8 6,586, 4) 8,694, bps 5,422,6/114472,7 
' | 








New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly totals of the Clearing-House banks of 
New York City, Boston and Philadelphia. The New York 


figures do not include results for non-member banks. 
We omit two ciphers in all these figures. 
































Capital 
Banks. and Loans. Specte. | Legals. | Depostis.a| Circu- | Clearings. 
Surplus. lation. 
New York $ $ $ $ $ $ $ 
Dec. 5--}290,070,1|1347,145,3/296,706,8'79,498,1|1424,132,5/45,959,7|2,190,116,9 
Dec. 12. -|291,672,7|1339,547,4| 289,966 ,8/79,032,3/1408,597 ,9|46,489,0}2,004,408,5 
Dec. 19. -/291,797,7) 1315,980,1/272,848,2|'79,389,6|1368,912,4/46,612,1|2,142,183,8 
Dec. 26--}291,797,7{1276,745,3/269,198,6/78,262,7|1322,151,9/49,129,6)1,838,256,7 
‘=. 2. _|291,797 ,7/1273,220,7 |271,626,1/79,548,1|1320,867 ,6/50,360,9/1,780,143,4 
oston. 
Dec. 12_-| 41,790,0} 214,761,0) 25,327,0| 4,330,0| 261,588,0) 8,795.0; 170,323,0 
Dec. 19_-| 41,790,0} 216,489,0) 24,673,0) 4,151,0| 259,473,0| 8,756,0| 165,336,7 
Dec. 26_-| 41,790,0| 212,378,0) 22,814,0) 4,431,0) 247,035,0! 8,945.0; 126,564,6 
oe 41,790,0) 207,079,0 24,064,0) 4,567,0| 252,527,0| 9,163,0| 168,195,6 
Phila. | | 
Dec. 12__| 54,390,0) 247,543,0 80,860,0 304,504,0 13,461,0) 121,531,4 
Dec. 19.-| 54,390,0) 249,348,0) 75,486,0 301,959,0/13,614,0| 135,870,1 
Dec. 26_.|} 54,390,0) 250,526,0) 69,778,0 295,598,0/13,904,0| 107,004,4 
Jan. 2.-! 54,390,0) 251,101,0) 72,876,0 300,579,0114,093,0! 129,505, 





a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks.’””’ At New York Government deposits amounted to $8,772,000 
on Jan, 2, against $9,265,500 on Dec. 26; at Boston to $1,553,000 on Jan. 2 and 
$1,554,000 on Dec. 26. 
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Wall Street, Friday Night, Jan. 8 1909. 

The Money Market and Financial Situation.—An event of 
the week having a widely depressing influence in the stock 
market was the United States Supreme Court decision in the 
well-known Consolidated Gas case, in which the decision of 
the lower Court was reversed. As a result of this decision 
Consolidated Gas shares, which sold on Monday above 
165, dropped to 123, and the stock market as a whole was 
greatly depressed. 
~ Another decision, also by the United States Supreme Court, 
and of perhaps greater importance as to the principles in- 
volved, was that denying the Government’s petition for a 
review of the famous Standard Oil case, wherein a fine of 
over $29,000,000 was imposed by the United States District 
Court, but which the Court of Appeals had reversed. This 
had little, if any, effect in the security markets, the decision 
having been very generally expected. 

The other developments of the week have been of minor 
importance in comparison with those mentioned above. 
Information given out relating to the iron and steel industry 
is somewhat disappointing. 

Railway earnings show an increase in some cases; that is, 
they have squeezed maintenance expenses until they have 
gotten a balance which they call net earnings. In general 
business there is somewhat less doing than has been in some 
quarters looked forward to. The money market continues 
unusually easy for the time of year. and rates have 
shown a downward tendency; $1,500,000 gold has been 
engaged for export—$1 ,000 ,000 going to Paris and $500,000 
to Argentina. 


The open market rates for call loans at the Stock Exchange, 


during the week on stock and bond collaterals have ranged 
from 14% to 3%. To-day’s rates on call were 2@24%. 
Commercial paper quoted at 34@4% for 60 to 90 day 
endorsements, 33¢4@4% for prime, 4@4%% for 4 to 6 
months, single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £440,234 and the percentage 
of reserve to liabilities was 36.42, against 31.60 last week. 

The rate of discount remains unchanged at 214%, as fixed 
May 28. The Bank of France shows an increase of 29,950,- 
000 francs gold and 150,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















| 
1909. | 1908. 1907. 
Averages jor | Differences Averages jor Averages jor 
week ending | jrom week ending week ending 
Jan.2. | previous week. Jan. 4. Jan. 5. 
$ $ $ s 
CEE 0 ccémcatnce post SE. ‘shentenscas 129,100,000, 123,150,000 
ae 366,447,700)... .2-..-82-4, 163, ,900. 156,632,300 
Leans and discounts -_-_/1,273,220,700 Dec. 3,524,600/1,132,871,800 1,049,667 ,500 
Ciroulation .. ........ 50,360,900 Inc. 1,231,300 72,316,300, 53,664,200 
Net deposits. -......-- |1,320,867 ,600 Dec. 1,284,300) 1,048,465,800 1,000,578,300 
U. 8. dep. (incl. above)| 8,772,000 Dec. 493,500; 76,310,800 16,401,600 
GE sae cbistad< cues | 271,626,100\Inc. 2,427,500) 192,120,900 172,951,400 
Legal tenders_-......-- | 79,548,100 Inc. 1,285,400 58,486,000' 77,341,000 
Reserve held.....--..- 351,174,200 Inc. 3,712,900) 250,606,900 250,292,400 
25% of deposits_-.....- | 330,216,900 Dec. 321,075} 262,116,450 250,144,575 
Surplus reserve _. .- 20,957,300 Inc. 4,033,975)df.11,509 ,550, 147,825 
| 
Surplus excl. U. 8. dep_} 23,150,300/Ine. 3,910,600 7,568,150, 4,248,225 
} t 








Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 


Foreign Exchange.—The market, though generally strong, 
was irregular this week, with comparatively wide fiuctua- 
tions, influenced largely by speculative manipulation; the 
tone was strong at the close.G old exports $500,000 to Argen- 
tina and $1,000,000 to Paris. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86 for sixty-day and 4 88 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8490@4 85 
for long, 4 8720@4 8725 for short and 4 8740@4 8750 for 


cables. Commercial on banks 4 8455@4 8465 and docu- 
ments for payment 4 84@4 853<. Cotton for payment 


4 84@4 8414, cotton for acceptance 4 8455@4 8465 and 
grain for payment 4 8514 @4 85%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 517144a@5 17% for long and 5 15h@5 15a for short. 
Germany bankers’ marks were 94%@94 15-16 for long and 
95 3-16d@95 3-16 for short. Amsterdam bankers’ guilders 
were 40 37@40 39 for short. 

Exchange at Paris on London to-day 25f. 1014c.; week’s 
range 25f. 11l4c. high and 25f. 10\c. low. 

aoe week’s range for exchange rates follows: 








. Long Short --Cables 
Sterling, Actual— 

TE, 2 se 4 8510 @4 8515 |4 8720 @4 8725 | 4 8745 @4 8750 
W i ubs- 4 8485 @4 85 |4 8680 @4 8685 |4 8705 @4 8710 
Paris Bankers’. Francs— 

High. ..... 5 like @5 17% }5 15h @5 15a bd Sends canthenedin 
W +. apes ~ 5 18} @517% |5 15a @5 15% h ) ddd idenweanks 
Germany Bankers’ Marks— 
hs awee< 947% @, 94 15-16| 95 3-16d @ 953-16] —--.---.-----.... 

Se pease 945% @ 94% | 95% er GOeOGt bosch. cdc cecucws 
Amsterdam Bankers’ Guiiders— 

DE cteen Sheet Gbewh csove | 4038 OE ge Bae eee eres 

IG. hawa emab dua debetiua | 40 36 @:.eoee |} oui. c.cusoduewes 
Less: al-Il6.0f1%. @1-320f1%. h3-32 0f1%. 

Plus: ki-16cf1%. 21-32081%. y3-3z of 1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 





buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. 
New Orleans bank 75c. per $1,000 discount; commercial ‘$1 
per $1,000 discount. Chicago 10c. per $1,000 premium. 
St. Louis $15c. per $1,000 premium. San Francisco 60c. 
per, $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board ine'ude $3,000 Tennessee settlement 3s at 951% and 
$15,000 Virginia 6s deferred trus: receipts at 45 to 47. 

The market for railway and industrial bonds has been 
fairly active, the transactions averaging 61% millions daily. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations: for yearly range see third 
page following. 





















| | 

Interest | Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 

Periods| 2 | 5 6 7 8 
Oe, Te so eennana registered Q—Jan |*103 (*103 |*103 |*103 (|*103 |*103 
28, 1930. .-- ...coupon Q—Jan |*103 |*103 |*103 |*103 |*103 |*103 
3s, 1908-18 . -registered Q—Feb |*100%4 |*100% |* 10034 |* 100% |* 10034 |*10034 
3s, 1908-18_____... coupon. Q—Feb '*100%4 |*100%4 |* 10034 |*10034 | * 100% | #10034 
3s, 1908-18_...small coupon Q—Feb ;*100 |*100 |*100 |*100 |*100 |*100 
&, Waktaccboneve registered Q—Feb (*119%4 |*119}4 |*11934 *119%¢6 | *119%% |*119% 
43, WRG. o<nnee> cae coupon Q—Feb |*120% *12034 |*12034 *120%% |*120% |*120% 
2s, 1936. Panama Canal coup Q—Nov #102 [102 \*102 *102 |*102 *102 








~* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
opened on Monday with the same buoyant tendency which 
had characterized it for some time past. Later in the day, 
on the announcement of an important judicial decision, as 
noted above, there was a sharp decline in the stock directly 
affected and a sympathetic weakness throughout the list. 
The downward movement which followed continued unhtil 
Wednesday, when a decline averaging from 2 to 4 points 
had been recorded. At this, Consolidated Gas sold 414% 
points lower than on Monday, when the general expectation 
was that the decision would be a favorable one.. North West 
was oyer 9 points lower, Union Pacific 64% and Delaware 
& Hudson and Readinz between 5 and 6. 

On Thursday there wes a substantial rally from these low 
prices and, although to-day’s were generally weak, closing 
quotations are, in most cases, well above the lowest, 
few issues haye been strong throughout the week, including 
Colorado & Southern, Missouri Pacific and the ‘‘Soo Line” 
common and preferred. The last-named are up 1434 and 
7 points respectively, and Colorado & Southern issues are 
from 8 to 10 points higher than last week 

For daily volume of business see page 93. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














|] 
STOCKS. | Sales | Range jor Week. } Range Year 1908. 
Week ending Jan. 7. for | \p 
Week. Lowest. , Highest. i Lowest. | Highest. 

Colorado Fuel & Iron, pf, 100 75 Jan 775 Jan 7) 35 May 75 Nov 
Des Moines & Ft Dodge_| 200! 15% Jan 7} 16% Jan 8) 5 Mch' 19% Dec 
General Chemical-_----- 200 63 Jan 4:63 Jan 4) 50 Feb 65 May 
Preferred .._......-- 130, 98% Jan 6100 Jan 8) 89 May, 9944 June 
Hock Val pfJPMrects_;| 100°92 Jan 7,92 Jan 7) 70 Jan! 91 Dec 
Homestake Mining. ---- | 20/90 Jan 6 90 Jan 6 67 Jan; 964% Nov 
Kanawha & Mich trrects 200) 53144 Jan 4) 531% Jan 7| 29 Jan) 56 Dec 
Keokuk & Des Moines-- 100, 8 Jan 4) 8 Jan 4) 3% July| 10 April 
Knickerbocker Ice, pref - 200' 660 Jan 2| 61% Jan 5j/.-.....--- ae ae 
Nat Mex 2d preftrrects 300 2544 Jan 4 2544 Jan 4) 173% Sept! 25% Dec 
N Y &N J Telephone-- 50113 Jan 7113 Jan 7| 90 Feb/122 Nov 
. eee ee | 2,000, 2% Jan 2} 2% Jam 8 2% Dec 8 Dec 
Philadelphia Rap Tran_-| 500° 52 Jan 6) 53% Jam 7)_._----... 2 ae 
Quicksilver Mining. ---- 7.700, 15g Jan 4) 2% Jan 6) % April) 1% Dec 
.. ... ee wee | 700, 4 Jan 6 4% Jan 7) 1% Jan 3% Dec 

RR Securities—Ill Cent | i 
stock trust certificates 50, 89% Jan 5 89% Jan 4) 79 Mch 94 _ Sept 

StL &8 F—C € E Il | h | 

new stock trust certs_ 12; 65% Jan 5|'67 jJan 4 50 = April) 67 Dec 
Sears, Roebuck & Co, pf 10101 Jan 6101 Jan 6) 86% May 97% Nov 
U S Leather, pref-----_- 100119 Jan 7119 Jan 7) 95 Jan'120 Dec 
Vulean Detinning-.---._- 100, 8% Jan 4 8% Jan 4) 3 Mch; 10% Nov 
ME éneccenanae 355) 50% Jan 4 51% Jan 8) 25 April 50% Dec 
Outside Market.—The weakness on the Exchange in the 


first part of the week was reflected on the ‘‘curb”’ in a lower 
trend to prices, though the course was irregular and fluctua- 
tions small. The market showed an improved tone towards 
the close of the week. In copper stocks, United Copper 
common led in point of activity, the price moving up from 
143% to 154, then weakening to 13%, followed by a recovery 
of the loss. To-day it reached 16144 and closed at the high 


figure. Ohio Copper was also active, advancing from 55% 
to 7. It weakened to 614 but reacted to-day to 6%. Bos- 


ton Consolidated rose from 1634 to 17 and fell to 16%. 
Butte Coalition dropped from 27 to 2614, advancing finally 
to 2634. Cumberland Ely from 8%¢ rose to 85%, receded to 
8, but subsequently recovered to 834. Greene Cananea went 
up from 12% to 1234, reacted to 12 and closed to-day at 
1244. Nevada Consolidated dropped from 19% to 18%. 
Goldfield Consolidated rose from 8 15-16 to 9 3-16 but weak- 
ened to 8 7-16. The bond department attracted attention. 
Denver & Rio Grande 5s sold for the first time at from 92% 
to 927% and back to 921%. U.S. Rubber 6s from 1024 sold 


' down to 101% and up finally to 1025. St. Louis & San 


Francisco 5s started at 9014, moved up to 904% and off to 90. 
Chesapeake & Ohio 5s were traded in up from 100 to 10034 
and down to 99%. Consolidated S. S. 4s, receipts, ad- 
vanced from 18 to 18% and sold finally at 18. Atlantic 
Gulf & W. I. 5s receded a point to 62, regained the loss and 
sold finally at 623g. In industrials, Standard Oil dropped 
from 694 to 677. Chicago Subway rose from 29 to 295%, 
sold off to 27 and closed at 28. 
Outside quotations will be found on page 93. i a 
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STOCK S—HIGHESI AND LOWKST SALE PRICES Sates oO STOCKS hanye jor year 1908, kange 1o7 krevtious 
the abel YORK STOCK | ™ vasis of 1l00-share ear (1907) 
Saturday Monday 1uesday | Wednesday | d'hursday Friday Weer CHANGE 
Jan, 2. Jan, 4. Jan, 5. Jan, 6, Jan, 7. Jan. 8. Shares Lowes’ Highesi Lowest Highest 
1003, 101 9914 101lg] 993g 1011g} 9914 10034] 10014 1007s] 997s 1007s] 70,850 tech s Topek, & “santaFe ts Feb 1:1} 1014 Dec 29]/ 663,Nov | 108l4 Jan 
1015g 1015s] 10112 10134} 10112 1015g} 10112 10119} 10112 10112} 10114 1015s} 1,643 A ab noseoan 835g Feb 1i} 104 Dec+9 7s Nov 10135 Jan 
11014 1107s} 108!9 111 10914 110 10815 109 10919 110 10934 11012] 3,350 Avieate ofan Line RR.-| S5¥te Mch 2} litle Dec 1 58 Nov | 133), Jan 
1105g 11114] 105g 11219} 1101g 111l2} 110%2 1113s] 11012 1113s} 11012 11114} 77,250 altimore & Ohio... 76lp Feb lu] J11%s Dec 14 753sNov | 122 Jan 
*92 94 *92 95 #92 93 92lo 93 93 3 *93 94 600 we aes 80 Jan ve Dec 29 75 Nov 9415 Jan 
6734 72ig] 6714 TH 68lg 707s] 693g 715g} 705g 7134] 691g 7112/175,265| Brooklyn Rapid Transit_| 3714 Feb 10] 6%34 Dec 8 263y;Nov 835s Jan 
5 04 pa ae ai aa See ee Buffalo & Susque, pref..} § $5; Oct 23) 64 Mcnz) 74loNov $58; Feb 
177. «177 176 1784 17414 1761p} 17514 17614] 176 177 177 177%g} 21,350 ( ‘anadian Pacific...._- i144 Feb 180lg Nov1s}/ 138 Nov 19510 Jan 
6514 6514] *63 65 | *64 6514] #62 66 | *62 65 | *62 65 100 anada Southern..... 54 Mech 4] 68 Novili 52 Nov] 6515 Jan 
229 231 232 23319] 23084 23084] 230 231 |*228 232 | 230 235 3,260/Centrai of New Jersey..-} 160 Feb 11 «29 Dec li}! 144 Nov | 229° Jan 
574 5734] 5614 577s] 5534 5634] 555, 562] 56 58ls] 573 587s! 33,130|Chesapeake & Ohio.....| 25!, Feb iy} +3 Dec-.|] r2gigNov | 56 Jan 
67%, 68l4] 68 70 64 6834] 6514 68 68 7014] 69 6912] 11,900/Chicago & Aiton RR...-| 16 Febi13} 68% Dec3l slg Nov 2715 Jan 
*70 7410] *73 7412] *69 76 74 «+74 741g 741g} 7614 7614 SOG): DG PSOE senesnccnce ‘7 Mch24} 79 Decl0i] 48 Sep 69 Jan 
114 1llg] 11 1llg} 10lg 11 10144 11 7lg 105g 814 9 | 38,950/Chicago Great Western... 2le Feb s{| 145g Novi7 67s Nov 18 Jan 
*58 65 | *60 66 | *55 56 | *59 66 | *56 66 | *57 66 | -.L-.- Do 4% debentures...] 83!o Mctilv}| o&8l; Aue 4 46 Dec 79 Feb 
*35 38 37 37 ¥*34 37 367g 367s} 31 34 331g 331g 1,400 Do 5% pref “Ay éwhee 15le Febi5] 43 Dec 2 21 Dec 7i:. Feb 
13lg 141g] 127 137g] 12le 13 118, 1234 9lg 1134] 1014 107%g} 31,400} Do 4% pref “B”_.... 5 Feblif 17!s Novis 81, Dec 26), Jan 
15014 15159 14814 15124] 14714 15012} 1471g 1491g} 148le 151 1491g 15014/114,190/Chicago Milw & St Paul_]| 1030 Jan 2 15216 Dec 2 ¥3lpNov | 1571, Jan 
1647g 1647g/*163 165 164 16414] 16414 165 165l2 166 166 166 2,260 EE ere eae i388 Jan 3} 1643; Dec 2 130 Nov | 1651s Ley 
#14512 14712/§1445g 145 | 146 146 |#144 146 | 146 14614|*145 146l2] 1,155) Do com instalim't ctfs} YsleJan 3] 147l2 Dec 1l]| -x5 Nov | 141 Jan 
*1593, 160!2} 160 160 161 16114] 160 160t2) 160l2 16114) 161 16112} 9,025 Do pref Instalim’t ctfs} 1255gJan ” 1Gily Dec ! lll Oct 149 Jan 
184 185 180 185 179 18llo| 1757g 17912} 176 179 178lg 1798s] 16,770|/Chicago & North Western} 135!ip Jan =| 155l2 Dec 29]) 126 Oct 205 Jan 
#215 225 |*215 225 |§225 225 [#215 225 |*#215 225 |*215 225 ee! 2 eS 3185 Jan 11] 224 Dec-.d}/ 185 Oct | 234 Jan 
*157 160 |*157 160 156 156 |*155 160 |*155 160 /|*153 158 100 ox: St P Minn & Omaha| 114 Feb 25} 160 Dec »}/ 106 Oct 170 Jan 
*170 #175 |*170 175 |*170 175 |*168 175 |*168 175 |*168 170 | -....- O pret ...........- 140le Jan 3% 174 Dec 29 13712Dec 165 Jan 
65g 68, 7 6lg Gla 6 633 6lg 614 6144 614} 3,100 > Un Trac ctis stmpd 5s Apr 3 its DEC 29 15, O0ct 33%, Ma 
178g 1712} 16 161g} 15lg 1734] 155g 1534) 15l2 16 16 161g} 2,400 Fone ctfs stmpd... 4 April 18 Dec2 8 Dec 17 %J’ly 
70 71lg| 70 7134| 69 70 6812 69 68lg 703g} 7O0lg 71 8,150 Cure in Chic & St L...}] 47lo J’nel ‘Oly Dec 14 48 Nov 927, Jan 
*98 100 100 100 |*100l4 ....] *99 102 /|*100l4 ...-/*101 105 120 OY Eee $5lg Feb 1v ib7g Dec 3 86 Dec 1081o Jan 
57lg 5712} 675g 58 571g 5814) 577g 60le| 603, 6534) 6534 6814} 32,510 Colorado & Southern....| 21 Febiy} 59 Dec 9 17 Nov 387g Jan 
761g 76%s| 78 81 80 8034; 803, 85 8312 85 8414 85lo] 29,255 Do ist preferred... 503, Jan 2} 79 Dec 22 41 Nov 691» Jan 
4 75 77i2 8014) 7 7912} 7914 8312} 82 8410} 83 8412} 41,200} Do 2d preferred_____ 393, Feb 1 75 Dec 23 2912Nov B8le 302 
18114 1813s] 180 182 | 178l2 180lo} 17714 180 | 178l2 180 | 179 180 8,150 | )claware & Hudson.-_| 141l2 Feb 10] 181% Dec 29]] 1235sOct | 22710 Ja 
50 660 |7550 550 |*545 600 [*535 550 [4545 550 |[*545 6550 100 elaware Lack & West.| 420 Jan 6] 575 Novlul! 36912O0ct | 510 Jan 
391g 40 3812 40 38 391g} 375g 3812} 3814 397s} 38lo 3934] 20,280| Denver & Rio Grande. 1414 Feb 1y; 40l2 Dec 30 16 Nov 427, Jan 
81 81 801g 8114] 798, 80ls] 7912 7912} 7912 8134] 803; 82 vt reapers 391g Mch 2] 831g Dec luj] 53 Nov] g3% Jan 
#54 58'e) #5384 ...] #538, 5814) #5334 ....| #533, 57 | *54 ee es ewan UMl00G..). «00 32to Aprils} 66 Nouvi7}} 313,Dec 801, Jan 
161g 17 16!2 Tsig 1614 165s] 151g 1614] §16 167s} 1684 1712} 2,790) Duluth So Shore & Atlan 6 Febtl sy Nov1s 61,O0ct 1915 Jan 
Sllg 3212} 32 33 32 32 31 314} 31 3134; 32 33 3,310 fg Se eae 113, Feb 13] 333; Nov1; 10 Nov 39 Jan 
B4lq 3434] 33le 343,) 33 34 33 838) 32g 335g) 32 3234) 60,200] Erie ................. 12. Mech 6} 3 Novil ~21,N0v 441, Jan 
502g Bllo}| 4914 5il4] 49 50 485g 4912] 48lp 4912} 485g 491g] 11,200 DD 860 Dil. ccccus 243g Mch 4] 513g Dec31|| 2g Nov 15% Jan 
%*393, 4034) 391p 40lp} 39 3914] 39 394g) 39 39 §38lo 38le] 1,480 Oo 26 pret....isLes 1s Mech 6] 41 Decl 20 Nov Jan 
147 1477s] 145 14814] 14512 14714] 1433, 1467g] 1451g 14634] 14512 14673] 87,680|Great Northern prei____- 1138; Feb 1u}] 14814 Dec 2v]] 10712O0ct 1808, Jan 
73 73!2| 725g 7333] 7lle 73 7llg 72!2) 7138, 72'2} 71% 7234) 8,530 Iron Ore properties_.-. 48le Jan 2] 75!g Novl3 37 Oct #5 Jan 
wis “Sbedd Uéhe shee bbe Sobel Ahab. Wehel Suse aaeel Gace camel sabone Green Bay & W,denctfA}] 71 Mchiy} *4 Novi 75 Oct 75 Oct 
Sue waeat 2Y. 27 4 SAT dnoel We 26a) ele 10a] 16m 17 56] Do “deb ctl B 8 Jan 14] 1712 Dec 24 §3,O0ct 141, Jan 
40 40, 391g 40!g] *39 41 3912 391o] *38 40l4; 40 40 800 avana Electric. ...... 20 Mc..z4| 40 Dec su 241eOct 47 Jan 
*85 86 *80 88 *80 88 *80 88 *80 88 *841o 88 100 p> Saas $70 Jan *| 84 Dec 5 72 “Apr 86l> Jan 
*_... 104 ; 103 103 |*__.. 104 |*104 —__./*104 ---) 104 104 100] Hocking Valiey tr rets__- 2 Feb 10] lu4lg Decl4]) 63 Nov} 114° Mech 
*9llo 95 | *91lg 94 | *91lp 96 | *#91lp 93 | §91le Q1le} Gils Qlle SEO 2 200 Glib wabidbescusc 64 Mchbls| 93 Decz4 64 Nov 94 Jan 
1485g 1487s] 1471g 149 145lg 14712) 1447g 146l2/ 145!o 14612/*145le 14634; 9,610] J Ninolis Centra!_________ i2Zlo Feb 1/| 14984 Novli 116 Nov] 172 Jan 
171g 18l2} 175g 18le] 1784 19 18 19 1812 1834; 167g 183s} 42,865) 4 nterboro-Metropolitan— 63,Jan 4 Dec 2. 47gOct 39 Jan 
4584 4714] 46 4753] 461g 491g] 4784 493g) 483g 4834] 453, 485s) 78,710 ae ae 17ig Feb ¥| 491g Dec-8], j4 Nov] 751, Jan 
313g 3112} 303, 3133] 30 311g} 30 30%) 30 31 307g 3212] 13,450 lows — peaeee ree 10 Febiy| 382lg Dec 2. YigNov 2875 Jan 
5614 5634] 5412 5633) 5412 5534) 55 55 541g 5614) 56 59 i Ye oR” eens 2771p Feb 19] 57 Dec:8/| vy “Dec Jan 
*74 76 *74 76 §75l2 75le| *74 76 *74 76 *74 76 31 Ko Ft s & Mtrefs.pre'| 57 Aug ly 751g Dec 28 60 Oct Hs Jan 
401g 41lp} 40 4llo} 391g 40l2} 39 4014} 3934 4034) 41 4219) 57,875 — City Southern. 18 Feb2 423, Dec 28 18 Mch 302, Jan 
708, 71% 7034 7184) 69%, 71 691g 7053) 70lg 71 7llg 7434] 18,200 oa eee 46 Feb 19 72lg Dec 28 45 Mch 6134 Jan 
24 24 237g 237g] *22 24 | *22 24 | #22 24 23 23 400 jake % Erie & Western _.}| 12 Jan 4) 26 Decil 11 Nov 2slo Jan 
*52 55 52 52 *50 56 *48 54 *49 51 5214 527g 300 gee ES 34 May 2} 58 Dec 7 3934Nov 6715 Apr 
$55 55 59 = «61 60 60 | *60 65 60 60 | *60 63 1,540 tone Moaba SK ee 30 Feb 6] 563g Dec30|| 26 Dec 6715 Jan 
1261g 1271g} 12414 12734] 12412 12534] 12314 125 12514 12514] 125 12614] 10,050/Louisville & Nashville__- 87ly Feb ly] 1255, Dec 31 85l2Nov | 1451; Jan 
153 «153 152 153'9] 1513, 152 150 150l9/ 150 50 150 150!le] 2,495 \ anhattan Elevated_._| 120 Jan 4] 154% Dec || \007sOct 146 Feb 
*36 43 | *388 45 42 42 | *40 45 40 40 | *38 43 240] ‘YA etropoittan Street_...}| 15 Feb24| 44l2 Dec 2s]/ 23 c | 107 Jan 
DeLee sisal ite: GREE Cieth anced bund cased “adad< Gheo!t anwaksn Mexican Centrai_.._...- 14loJan 2) Zui: Jan 2 123,Nov 275; Jan 
2334 241g} 24 2514] 2384 2419] 231g 245g| 235, 24 2414) 41,165 Do Trust Co certfs__.. 1419 May 1} 2412 Dec 23]]-. grinded Rimi tite 
5414 56 56 3865784] 55 5614; §56 56 57 58 5912 65 4,835 “ee & St Louis._| 20 ch 2} 56l2 Dec 31 2312Dec 59 Jan 
*87 91 *87 89 *85 90 *85 *85 90 90 90 2 ___ SCR ES 61 Feb2y| 90 Dec » 76212Dec 90 Jan 
13212 13634] 13514 139 135 13612] 136 138l2] 138le 145 145 14912} 31,645) Minn st P &SS Marie...| 794Jan 2} lo Novl 60 Oct 1401, Jan 
15134 152 | 15314 15412] 153 153 | 153lo 154 | 1538, 159 | 158 159 3,01 ON BEARER 123le Feb 11] :51!9 Dec 29]/ 110 Oct | 168 Jan 
42%, 43 408, 4314] 40lp 42 40lg 4119) 413g 4212! 4219 4412/136,070)/Mo me & i 17l2 Mech 2] 43'- Dec 23 203,Nov 445; Mch 
*73 «74 734 7314] 72 72%) 71g 731g} 73  73l2| 74° 75 1 ie Nh cies el 46 Febly| 75le Dec-3}} 53 Nov | 723, Jan 
671g 6814) 69 7214) 68l2 71 68 7014] 691g 703g} 703g 727s/115,380 Missouri Be RE 28lp Feb 19] 6712 Dec 6 441g Dec 923, Jan 
#118 125 |*118 125 12219 1223;/*119 125 |*118 125 124 124 4 Tash Chatt & St Lou's.) 78;Jan v| Izv Nov2 v7 Dec 147 Jan 
= 131 12684 13234) 12712 1 123 1293s] 12434 12819} 12633 1291g!237,975 Y Centra! & Hudson_| 90lgJan 2] 126 Dec3ll] 789 Dec 1343, Jan 
5638, 56%) 55 57 5314 5314] 53 54 5512 56 5614 5614; 1,800,N Y Chic & St Louls....| 24l2Jan 3) 57l2 Dec 24 193,O0ct 631, Jan 
> 108 |*103 110 {|*103 110 {*109 110 [*102 110 |*102 110 | -.__- Gg 4, eee v0 Jan 14] 105 Nov 7 85 Nov] 110 Jan 
88 841g 841o] 84 84 84 84 | *81 87 | *80 400} Do 2d pret._...-.... 60 Feb 8| 85 Deci4]] 41 Oct 913, Jan 
: 18175 162 160 162 160 161 16015 161 161 16134] 162 163%) 3,400/IN Y NH fiarttord___.}] 128s Jan 6] 161 Nov ¥}| 1278Nov! 189 Jan 
467g 484 478, 4914] 471g 4812] 471g 481g] 4714 4773 48 | 42,720|IN Y Ontario & Western.}| 291g Feb 19] 477s Dec lu]] 2s Oct Jan 
86 8512 8634) 848, 86lg) 841, 863g} 8514 S86l2| 8614 8714] 24,365|Norfoik & Western_____ 58 Febly} 8vlg Nov2si] 66 Oct 921, Jan 
*85le Bs! *87 88 87 87 *86 90 *86 90 86 90 200} Do adjustment pref.._| 74 Mchz4| 88 Dec3l 70 Oct 90lp Jan 
1425g 14314] 141 143 | 140 1421g] 1395, 1413g] 14012 14214] 1415, 1425s] 61,215/Northern Pacific 116% Jan | 1578; Nov 8]/ 1001gOct | 1891p Jan 
14212 14284} 14034 14212] 14014 14014} 13914 140 | 14033 1403,|*14134 14214] 1,600 © subscrip rcets 103 Febilvu| 145 Novis|] 9i1teNov | 184° Feb 
, #85 *85 88 *80 88 *80 86 83 83 *80 8314 100 Pacific Coast Co. 65 Sep 22] 3leJan 14 56 ov | 124g Jan 
*90 100 *90 100 *90 100 | *90 100 *90 100 | #90 100 | _..._- Do ist pref 90 May26] YO Mayr 65 Nov 76 ov 
*85 95 | *85 95 *84 95 *80 85 ¥*80) 95 *80 ee Do 2d baa bei 79 Mch27| 97 Jan 13 85 ec | 125 Mch 
1317s 13219} 13112 135 133 1347] 1321g 1343s] 1333g 13414] 1333, 13412/279,980)Pennsyivania _.__.______ 1083, Jan 2} 13214 Dec 30]| 103igNov | 14133 Jan 
*87 88 *87 88 8612 87lg) *86 88 88 8934; 89 897g ,900 — Cin Chic & St L.-| 59 Jan 7| Sle Dec 7 51 Oct 78 an 
#104 109 |*104 108 /[*103 106 (|*103 105 105 105 |*104 108 ref Slig Mch 3} 1085; Nov 5 6912O0ct 10615 Jan 
14253 14312] 1395s 1443g/ 13912 14234) 13834 14114] 1397, 14114 os 1417, $21g Feb 17] 1431, Dec 11 7012O0ct | 139lg Jan 
*90 93 | *90 93 923, 93 | #90 93 | *90 93 92lo 78 Jan | 92 Dec 5] 73 Oct J 
794 95 | *94 945g] Q3le Q93le} 91 91 | *91 93lo ona 93 76 Jan 6] ¢9 Dec 5]] 67 Nov 94 Jan 
243, 25 | 24 25 | 237g 2433) 23lo 247g] 2414 2514] 247g 263, 1012 Feb 3} 2514 Dec :}| 11144Nov] 301g Jan 
611g 62 60 62 59 61 587g 607%} 593, 6li4) 61 6384 203, Feb %| 625g Dec £8 26l2Nov 641, Jan 
a 2. | 6 he) | a he ome mT ee 42 J’ne24 Dec 2vj| 58 Oct 70 Jan 
42 42 40lo 41 40 41l4; 38%, 40 40 403g} 40lo 42 1914 Feb ly} 4214 Dec 30 24 Nov 488, Jan 
#2314 24 23 2333] 2284 2284) 213, 23 | Qe 23ly 10 Mch 7] 24 Dec yj} 1 Nov] 25to Jan 
54. s«#BS4 53lg 5414] *52 54 471e 5314] *50 53 52le 62%! 1 ref 2412 Feb 19] 557s Dec lu 25 Nov 6212 Feb 
12012 12114] 11812 1211g] 1175g 12014) 1173g 11914} 11812 1195s} 11853 120 |236,300 Southers Pacific Co... 6614 Feb 17| 12212 Dec 30]] 6314Oct 961, Jan 
12212 1225g] 1221g 12219) 121 12114) 1201g 12012] 1207 121 121 1213s! 3,770 Sg ee ae 1063g Jan 2] 1-5ls May14]] 100 Oct 118ls Jan 
2612 271g} 25% 267g) 25l4 2614; 25!2 2612) 2534 261g) 25% 271s| 34,230/Southern v tr cfs stmpd- Gig Jan 10 2714 Dec 29 10 Nov 34 Jan 
62%, 6210} 62 63 60 62 60ig 62 61 6134] 61le 633s] 14,250] Do pref do 251g Mch 5| 681- Dec28]| 291,Nov] 941, Jan 
361g 3612! 3434, 3612) 3414 3534) 3412 36 353g 3614] 3584 367g] 38,570)’ J‘exas & Pacific_____--- 123, Feb 28} 3714 Dec 30|| 1712Nov] 37ig Jan 
3814 397s} 38 4134; 381g 4084) 391g 4053] 40 4034) 385g 407s! 30,455 hird Avenue (N Y)--- 15lg Mch2a) 47) Auvl1U 16 Nov | 123 Jan 
1434 1533] 141g 1473) 13 141g} 13 14 12ig 1333) 12 1219 ,340|/Toledo Railways & Light 6le Oct ¥| 15l2 Dec 31 9 29 Jan 
49 4910} 47 4910} 47 4834) 47 47 48 487g; 4812 487s) 4,400 Foreee St a & Western.- 12 Feb 6}| 50 Dec3l 1634 Dec 333, Jan 
7llo 7153} 718 7414] 70% 73 70% 71%! 71%4 7214] 72 7234] 18,750] Do pref.........---- 33 Feb 3] 751!2 Dec 2 290%;Nov | 547g Apr 
97 97 97 9734; Q7tg 977g) 97 975s] Q7lg 9712} 98 98 1,522 Twis ty Ra id Transit.| 7814 Feb 7| 63s Dec 29 683,Nov | 108ly Jan 
183g 1841g] 1787g 184 178!2g 18184) 17712 180!5/ 17014 181g] 179% 18112/631,690 [J aioe | 110lo Mch 2] 1847g Nov27]} 100 Oct 183 Jan 
*9514 O6l4) 953g 954g] 95 9553, 9614 O6le} 9614 9614} 96 97 550) *- > Peeper 794 Apr 2} 98 Novi7 73 Aug 96 May 
*3612 38 3653 37 37 37 3612 367s) #36 36%) *35 3612 700 vis Rys Inv’t of San Fr] 15 Jan 24) 40 Dec 12 10igNov | 62 Jan 
*55  57le| *54lg 58 | *54 57 B3ig 54l2) 541g 55 55 OBS 960 7 Be ae ---| 27igJan 22] 65912 Dec10]} 20 Nov] 7ils Jan 
1914 1934] 183, 195g) 18l_ 109%) 185, 19 19 1914; 19 1912} 11,900 Vabash - éetinwocoawe oo 684 Mch 3] 205g Dec 22 8 Oct 181o Jan 
4914 50 “47lo «50%g| 491g 5074] 49%, 6034) 493, 5Ole} 493, 52 |116,200 Tet...icccse-| 138 Mch 3] 624 Dec 23 141g Nov 3881p Jan 
21 2114! 20lp 22 2019 2isg! 2114 22 213, 22!15' 22 2312' 13.600'Western ple sh ete at 5 Mchl4 Dec 23 6 Oct BUle 7. 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks bia | Ask Bank< bia } Ask Bank- Bia | ask f]| Banks Bia | ast || Banks bu | Ask Banks Bid | Ask 
Ch.ulseaEx §]} 200 .---|| Fifth Avef_/3800 | ___.|| Irving N Ex] 175 | 185 || Mutual §j_--] 290 | 310 || Plaza G____] 610 | 625 
New Yor* Chemical ..} 420 | 430 || Fifth ...-.-] 300 | 350 || Jefferson J -}] 175 | 185 |] Nassau #j_.-} 200 ----|]| Prod Exch fj 155 } 165 
Aetna ...-.- 170 | 17712]| Citizens’ Ctl] 155 | 165 || First _...-- 775 | ~...|| Liberty...-} 500 ----|| New Neth’d] --.-.| 205 ||Seaboard --] 350 | 370: 
America fj. | 550 } 570 |/City_.____- 358 | 360 14th St --] 150 | 200 [/Lincoin .-.-.} 400 | 450 |} NewYorkCoj} 750 a d ....| 360 dbne 
Amer Exch-}| 250 | 253 |/Coal & lron}| 230 | 250 || Fourth -...] 205 | .20 ||Manhattan{] 320 | 330 || New York _| 320 | __.-]]Sherman ~.] 136 | J... 
Battery Pk-]| 130 ----||Colonial 9. |0265 ----}|Gallatin -..| 350 | 365 ||Mark’t&Ful| 260 | 270 jj N’ht &Davy -00 | 220 |iState J._-_] 250 eece 
Bowe --| 520 | 335 |}Columbia {/_| 400 | 500 || Garfield ...] -.-..| 200 ||Mechanics’_] 255 | 260 || 19th War ----| 475 [112th Ward] -.-- 
Bronx Boro} 300 ----|}Commerce ./1194 ----||Germ Am 13@ | 145 |}Mercantiie _| 170 .---|} Northern --]| ~-...] 135 |]/23d War 100 one 
Bryant Pk {jj 150 | 160 [iConsol’t’d__]| 125 ----|}Germ'n Ex i] 475 | 500 ||Merch Exch] 160 | 170 || Oriental J_.}] ----} ~---]] Union Exc 4jj 2 210 
Butch & Dr} 15212} 1571s} Copper __.-] 230 | 235 ||Germania 9 | 525 ----|| Merchants’_| 162 | 165 —— ---] 230 | 2 Wash H’ts Ij 280 | .... 
Century {-- 165 175 am cs _ ron 345 || Greenwich {J per 265 || Metropolis ky we’ e oara-- res eas vo + ag 4 eoce 
debe ----/1 B ver_} 1: 136 || Hanover —-. 0 ----|| Metropol'n odd 8 i--} < orkviile —d 
Chatham - | 305 [| 315 Uridetity ©. | 16> | 1.5 |]imp & Trad] 555 Mt Nom 220 | ~..-l] Phenix ~..-| 165 | 175 
‘tT Bid and asked prices; no sai2s were mace on this day. IKx-rghts. } Less than 1 Damas. « &x-dividend and rights. 0 stock. 
@ Sale at Stock Exchange or at auction this wee. h First installment naid. a Sold ‘af private sale at this price. - 
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STOCKS—HIGHES1T AND LOWEST SALE PRICES Saws o Aang jor ¥<ar 1908 Aange Jor Previous 
he NEW SORE ‘ST [LOCK | 'm basis 97 l0U-sn-re wis Year (1907) 
Saturday | . Monday Tuesday Wednesday , Thursday Friday Week EXCHANGE 
Jan, 2. Jan. 4, Jan, 5. Jan. 6. Jan.7. Jan 8. | Shares Lowesi Huynesi Lowest H tghest 
121g 12lg] 1214 127%) 12 12 121g 121g) #12 1219) 12 128) 2,500|\Wheeling & Lake Erie...| 412 Mch 7| 13 Dec: € Oct 163; Jan 
*24 Q5lo] 2414 25lo] 24 2410] 2414 2414] 2412 25 25 257%) 2,400} Do 1st pref.......... 12ig Apr 16] ‘614 Dec 23]/} 13 Oct | 37%, Jan 
¥13 1419} 1414 1414) *13 15 1483 1483 14 14 1414 15ls} 1.600 Do 2d pret ea o& Feb 27 153, Novi, 8 Oct 213, Jan 
3712 383g] 365g 381g} 36lg 371g} 357g 371g] 367g 377s] 367, 3714] 18,933 Wisconst M COREA cn nnd 1312 Feb zs} 84 Dec 3 11 Nov 257g Jan 
71lg 723g] 693, 7212) 693, 71lo} 69l2 7114) 71 7210} 7184, 723s) 31,400} Do pref........----- 33 Febil:| 7212 Dec 3i 28 Oct 5ilp Jan 
Industrial& Miscellaneous 
*187 200 |*187 200 |*187 200 |*187 200 |*187 200 |*187 200 | _.._.. dams Express...-.-.- 164 Jan §200 Aur: 160 Aug |(330 J’ne 
1dlg 15le} 15lg 1514] 147g 15!s} 147g 15%} 15%4 151g] *151y 1534] 1,300 llis-Chaimers .....--. 5 Mch 6] 162s Dec \4 Aug 167g Jan 
50 50 4933 497s} 48 48lo| 48 4819} 48 48 48 49 2,600 ep Mo wanmawance 14 Mch 6] 62% Dec ii 14 Nov 433, Jan 
841g 8484] 821g 84lp]/ 813, 8312] 82 8334/ 83!g S84l2} 8314 8412/133,695| Amalgamated Copper_—- 451g Feb ly] 883s Nov 413,Oct | 121% Jan 
337g 34 337g 337g} 3312 34 3334 337s] 34 34 34 35lo} 5,515|Amer rags Chem 13 Jan 4] 35 Nov2é 10 Oct 25%, Jan 
*90 96 | §955g 955s} #94 95 | *9414 95 | *9414 95 | *9414 95 eS eee S 780 Jan 4) %6 Nov 2% 75 Oct v5 Feb 
2112 2214) 21 Qilo} Ole Qily) *203g 21lg] 21lg 2ilo| 2llo 215s} 2,400/American Beet Sugar._-- Ylo Feb 10] 24% An: 734Nov 2315 Jan 
*76 82 | §82 82 | *81 82 | #81 82 82 82 8312 S312 426} Do. OfOlnccaccen wo---| 65 Jan 22} %13; Dec 1 75 Mch| s0 Jan 
9 988 914 Qlo 7g «= QNy 87g 9 9 9 9 9 2.570; American Can......-.-. 4 Feb2| 1014 Novl: 3 Oct 7io Apr 
7354 73%) 73 7384) 72l2 73 71%, 72le} 72  72le} 723% 73%) 4,300} Do pref..c......--.. 44 Jan <-| 767, Nov2i 34 Nov 6019 Apr 
493; 5014] 49 50lg] 4884 493;) 4853 491o} 4914 50 493g 5014) 21,85( American Car & Foundry| 25lg Feb 13} 5084 Dec z» 243sOct 4514 Jan 
110 110 | 110 110 | 1105 110%|§10712 1071!2|*108 110 | 109 1091, 540 NN a hicks cere a nara 8414 Mch 4] ! Dec 78 Oct | 103 Jan 
43 4353} 43 44 421g 4285) 4214 4234] 4212 433) 4315 44lo} 12,300 American Cotton Oll....| 243%, Feb19} 44%; Nov2: 21 Nov 3612 J'ly 
*9614 98 | #9510 98 | *95 98 | *95 98 98 98 99 99 SO DO Gs ev adaouckdu §80 Jani6} 97 Novlil} 70 Nov] 90 Jan 
§208!2 2087s/*205 210 | 206 206 |*205 210 |*205 210 | 210 210 315}American Express_..-.- $170 Feb 26]§224 Mayli|| 175 Oct | 247 Jan 
flo = Te 7lg = 733 714 714 7 7 6g 67s 7 7 1,500; American Hide & Leather 23, Feb 2t Slo Dec | 2lgNov 6ly Jan 
3612 36le] 367g 37le] 3634 3633] 3612 371g} 36l2 37%] 363, 37 5,306 DO Witedbbinkacus oot 1210 Mch 4| 3783 Dec 2 10 Oct 3015 Jan 
23ig 238) 218, 231 22 2212] 217g 22lo] 193g 2212] 187g 20 | 13,770};American ice Securitics.| 12lo Feb | 31’s Aug: 81,Oct ss Jan 
*13 14lp} 141g 1414] 1414 14lg) *13 14lo] *13 14i>} 131g 141g} 1,100/American Linseed__._-- 5 Mech: 1712 Dec 633 Oct 191, Jan 
28 34 1428 35 |1*26 35 | *25 35 | *26 34 | #28 384 [| ...... BO Gea on nae 17 Mch 5] 364 Dec 1615O0ct 36 Jan 
5714 577s} 56 5734) 5614 57 565g 563,) 571g 5Slq] 563, 58 9,050/American Locomotive...] 313; Feb 25] 595s Aug}: 3214Nev 753, Feb 
114 114 |#111 J ....] 112 112 {§112 112 |*110 113 | 112 112 PE a a ies S512 Jan 113 Dec 3) 83 Oct | 1111, Jan 
*G 7 *6 7 *5lo 7 *5lg 7 7 Tio] =*7 71o 200|American Mait Corp... 2 Mch : 553 Sep lt 215J’ne §7l2 Apr 
*42 44 1442 45 | §43 43 43 43 42 2 | *41 46 a SS eee aT 21 Jan lz} 5ilg Sep ly 17 Nov 40 Feb 
8023 803s] 80 8012] 8012 80lz2} 803g 81 81 81%;) 81 815] 4,200/Amer Smeiters Sec pret B! 70 Jani7| 84!s Aug i 60 Oct 93lg Jan 
827g 833,] 8 84 $13, 84 S3lg 857s] 854 89 875g 893:/329,460| AmerSmeit'ng & Refining] 55l9 Feb 17} 107. Aug i 58l4Nov |7155 Jan 
101 101le} 10112 103 | 102! 103%] 104 10412) 103%g 10417] 104 1041s} 9,840} Do pref.cc....._.-- 873; Feb 2.| 1103s Aug 5 813,0ct | 11733 Jan 
#200 ..../*200 ....]/*200 ..../*20( are akesiveee Ue | owe de American Snuff._....... 180 Aug?4 200 Apr s0/} 150 Oct | 205 Jan 
*90 Q7lo] *90 Q7lo| *90 9971p] *90 9712} #90 9712} #90 9710} _..._- ee, Se 80 Mch2: 9712 Sep li|]} ‘70 Nov] 102 J’ne 
*3Sl2 3912] 3814 39 39 §=39 | *38l2g 3912] #38 839 3814 3814 700/Amer Steel Found (new)-| 28 Sep 29} 41 Novirj/ -_.. ...-. 
45 501445 50 1*45 50 | *45 50 | #45 50 | 745 50 | --___- Do old pref._._-.._- 26lg Feb 14] 4712 Dec 20 Nov | “47iz Jan” 
131 131 |*131 133 | 130 130 | 128 129%] 12834129 129 129 1.532|American Sugar Kefining| 9838; Jan 2' 13/3; Aug3lj| 923;Dec | 1371, Feb 
*129 130 [#129 130 |*127 130 [#125 130 |*128 130 |*128 130 | _____- DO Uiliwskecécantes 105 Feb 1s} 181 Nov24];:106 Nov | 131° Jan 
127f2 1275:} 127 1275s] 12614 12714] 12613 127 | 1263, 1271 1263, 12714} 11,292;American Teieph & ‘Teleg| 101 Jan 6} 13253 Nov24 s8 Oct = Jan 
#95 94 94 94 925g 9334) Q2le Q3le} 93I4 93! 93 931g} 1,350|American Tobac (new) .p 72leJan “| Y7le J’ly ls 60 Oct Jan 
2414 3014] 301g 30lo] 3014 3012} 2914 303;) 31 31 301g 305s; 2,400|/Amer:can Woolen_-___-_-_. 15lp Feb 17] +3233 Dec ll Oct 361s Jan 
95 95 943, 95 941g 941g] 933, 933%,| #9314 95 | *933y 95 ee Re. 7sl4 Feb 1s} 97 Novi4j} 68 Nov 1027 Jan 
501g 505:| 498g 50lo} 49 4934) 49 493s) 491g 50 | 749 4910) 17,325|\dAnacondaCopper Par$25| $2712 Feb li} $53!2 Nov1.s]| $251gOct 30234 Feb 
*3 35; Zig 3l4] 3g Bly] #3 Zig} *3 332] -*3 38s} 1,500|dBatopilasMin'ng Par$20} $2!2 Jan 23} $5 Mch \ $3 Oct $9lg May 
243, 243;] 2319 2410] 2212 231g] 228, 227s] 233g 241s] 2419 2513] 4,120] J2ethiehem Steei______- 12 Jan li] 2714 Nov2t & Nov] 2012 Jan 
*50 53 50 50 50 «50 | #4912 «53 51 -5513;} 52° 54 800 of Sea 35 Apr s| 57 Novis} 23 Nov] 65 Jan 
*147 148 |*147 148 |*135 145 |*120 140 130 130 130 130 200 Brookiyn Union Gas... -— Feb 21] 15214 Novz 20 Nov] 125 May 
16 168s 1534 16 15l2 15lo} §1412 14lo} 147%, 147s} 1473 15 2,070|Brunswick Dock&C Imp Jan 17 Nov25 6 Oct 14lg Jan 
237g 237%] *23 24 24 24 25 25 §2734 273;| 27 28 1, O20 BUtteriGn CO....ssacctes 610 Feb §25 Jan lo 27 Oct 4gle Jan 
318, 3212] 31 33 3llg 32 307g 31le} 3114 323;) 317g 325s] 16,300 ( ‘entrai Leather... 15le Feb 10 33 Dec 2. 1l’7s Nov 40 Feb 
10114 10112} 10114 1013,]*10084 10134]/§101 10112} 101 10132/§101l2 10119} 1,105 ee Et keen ee 7538, Jan 102 Dec2v|| 68 Nov | 102 Feb 
40 403;) 383, 41 393, 4133} 395g 411g} 4084 4519) 423; 4519/128,575|Colorado Fuel & Iron____| 155s Feb 1i] 42 Dee 5 14 Nov ph Jan 
253, 253;] 25le 25lo] 25l2 25!o] 25le 2 2512 25lo} 257g 2714) 4,825|)Col & Hock Coal & Iron. 143; Mch 6] 2712 Dec & 14 Dec Apr 
164 165 | 138 16514] 126144 140 | 123° 127 | 1268130 | 127 1303,|230,875|Consolidated Gas (N Y)_ Jan 3| 167 Deciz|| 74 Oct 140% Mch 
1773 18 18 1815} 18lg 183s] 183g 1833] 18lg 19 183, 1914] 21,000;Corn Products Refining__ 1034 Feb 10} 201g Augl 8 Oct 243, Jan 
*72 74ls| 73lg 73lo| *72 74 74 74\3| 74 75i-| 74le 75leo! 5,600 gk RE ee 56 Jan s0 Aug co 46 Oct sg J 
#45 *45 50 45 45 | *44 49 | #44 49 | #44 49 100|Crex Carpet... 1s 4712 Oct 16] 482g Oct 2c]] --.. --.. o--- ---- 
3712 371s] 371g 38 | 36lg 375s} 37 37 | 37 371s] z37lg 38 | 6,125 Distillers Securities Corp] 2714 Feb1y| 253% Dec |) 25 Dec | 78 Feb 
*70l2 80 [*#._..  ...] *71 82 | *71 80 *71 80 | *71 ge Federai M! pang & Smelt’g| 72ig Nov21} 94 Augil 50 Oct 163 Jan 
1 81] 81 81 | #80 83 | *80 83 | #80 83 | *80 8% 200 pref i tiaas ies io a 59 Feblu| 89 Novicj}/ 47 Oct | 97 Jan 
nin TIE cnc vein withe conn mone ai Wek GMRSE Obah * REkEe oncd rogee Sugar RefotN Y| 55 J’ly 2s] 68lgv'ne2u/]/ 42 Feb | 621, J’ne 
*80 90 | *80 *85 95 1*85 95 | *85 95 | #85 95 |______ "UCSC RRRRES Te 731oFeb 3] 100 J’ly {|| 76 Feb | 100° May 
#157 159 | 155 158 | 156 15719] 155l2 157 | 156 157 | 156l2 157 6,300 Genera Electric. ....... 111” Jan 2] 1623; Dec z}/} s8912Oct | 163 Jan 
109 109 | 110 110 |*105 110 | 106 106 |*105 110 | 106l2 106!2 400|Granby Cons MS & P__- sate Jan 2] 1082 J’ly 3 60 Oct | 152 Feb 
65 65s] 6412 65 6412 65 | *64 66 64 64 | *64 65 800} ] nt Harvester stk tr ctfs- J’nell} 675s, BOWS 02 cone -<-- ---° 
110 = =110 10934 1097s} 1095s 10934] 10934 10834) 110 110 1093; 1097s} 1,520 Do pref stk tr ctfs__. $9 J’ne il} 11014 Novll «= eo-- | ---- oreo 
8% «69 2 9 Si, 83, Slo = 88, 834 87g 85g 87g] 17,600) int ng Marine stk tr ctfs 6 Oct 2 9 Mayli 412Oct Sig J’ne 
2614 2753 25le 2714] 25 2:34] 254g 2714] 261g 265s} 253, 2612) 32,250 Ran * 16 Feb25| 267s Dec 3} lu Nov 24 Apr 
*12 13 1214 12l0/ 121g 12lo} #121g 1234) 1214 121%4] 1214 1214] 1,700 Internat’ onal Paper... 8 Apr }} 13814 Novls 7TioNov 181, Jan 
*56 57 5634 563;] #5512 5710] 5553 555s] *55lo 56le] *56 57 ee Bes pees 47 Oct 1} 65 Jan lof} 51 Nov] 81 Feb 
393g 4210] 3912 42 391g 4014] 391g 40le} 3914 41 4014 41lo} 31,000 se Steam Pump...}] 13. Jan 2} 397s Dec 3} 8 Oct 41 Jan 
$334 847s] S4lo 863;) 85 S86lo} 85 8553 85 8534) 85 8614] 12,025 ae Vee 65 Jan 10} $414 Dec3il} 50 Oct 81 Jan 
*7608=677 7 76 75 75 | *73% 76 7334 741g) 75le 75le} 1,000 Mackay Companies__-.. 562 Feb25| 78 Novivu 40 Oct 754 Jan 
#6834 7083] 70 70%} 70l2 7lle} 70 7133! 70 70 | §70 70 1,610 On ASF 5978 Feb * 7134 Nov3t 50 Oct 71 Jan 
96l2 99 | 98 997s] 98 95%! 9773 87g] 98% 99 | 99 101 | 5,940! [ational Biscuit-22222~ Jan v7 Dec 28]/ Sl2Oct | 86l, Jan 
#11712 120 | 11914 11914/*11$ 121 j*118 120 |§11934 11934/*118 120 240) 4 Oe i dae tals 102 Jan 2| 12Ul2 Dec 2s)| yO Nov 11733 Fich 
1419 1453] 1419 143) 14 14 14. 14 | *131g 1414] 14 1434] 1,800)Nat a sas & Stamp’g| 7l2Feb1s3| 154 Dec 2s 6lgNov | 1533 J 
*82 ms "a7 82 82 ]|*80 88 | #81 87 83 83 200 SSRIS EE Ss §70 Feb25| 78214 Dec 11]/ §75 Sep 87 Fe eb 
7712 777s! 76lo 7 75 78 77 7710] 7712 7914] 785g 7 9,700 National pe TER RESTS 36 Feb10| 92 Aug 7? 33 Nov 7614 Jan 
#105!2 107 | 1055s 1053;|*10512 106 | 106!2 1062;|§10Gl2 10612] 106%, 1063, a ee RL ere 87le Jan o| 10614 Nov18]}/ 80 Oct ; 103 Jan 
6 55g 7g 5lo 83; 553 s«5S 538, 58, 5lo 584}. ~4,000) Newhouse M & S_Par$10}] $433 Oct 2z| $9%sJan 2|| $5 Dec | $203, Apr 
*87 93 91 91 87 SS8le] S86ly 8614] S88le S8le] Olle 92 1,525|New York Air Brake__._| 50 Jan 2| 98 Nov25|| 47i2Dec | 141l, Jan 
74 74 7312 74lo| 74 753;| 73 745s| 735g 7483) 74le 75 2,500!North American Co, new| 421g Mch 5} 78 Nov3vu 37 Nov gg2; Jan = 
36 3614] 3553 363;] 343, 36 35 35 3419 35 343g 35lo} 3,900} Pacific Mail___._.____- 24 Apr20} 40%, Dec 8 19 Nov 4llp Jan 
105 10514} 1023, 1043;} 10214 10314] 10210 103 103. +104 103 1041s} 9,300 eopie’s G L & C (Chico) so Jan 2] 106l2 Dec 2% 7014Oct g Jan 
*123, 1334) #1210 13lo) *12 13l9) ¥*1214 13 ee a 200 Pitteburen Gant G6n.n 2 slo Mch17 14% Dec iv 7 Nov] 16% Jan 
*48 50 | #47 449 | *47 «449 | #47 «48 | §47 47 | #47 49 57 | BO TIES SS 36le Feb 14 Dec 4]| 37. Nov | 605 Jan 
*43 02044 42 42 | $42 42 413%, 43 4219 4234] 427g 427s} 1,225 Presse Steel Caro. ....- 1714 Feb 10 35 Dec 1: 155g3Nov 67. Jan 
*#101l2 103 | 101lo 1019] 10134 1013,] 10115 1011e/*101 102l0\*101 102 310 Ms craks thins seats ma 69 Jan «| 10214 Dec29]| 64 Nov] 99% Jan 
*168 173 |*168 173 |§171 171 |*168 172 | 170 170 |*169 173 176|Pullman Company---.--- 147 Jan 3| 174 Novl6]| 13514Nov | 181g Jan 
4834 483;| 4719 48lo} 47 4710] 47 47lo| 47 473;| 478, 48 | 3,500] JYaliway Steel Spring...) 23% Feb §| 4¥%4 Dec 28 zlisOct | 67g Jan 
#102 10212} 10215 10210]/#101 10212} 10212 10215] *98l2 10210} 10134 10212 428| § > See ee 75 Jan 29] 103 Dec 2]| 72 Nov| 9912 Feb 
2534 25384) 2514 255s) 25 25lo} 25 2533] 25l2 2614, 2519 26lo} 7,010/Republic Iron & Steei___ 143, Feb 11] 29 Novl3 12 Oct 4, Jan 
*85l, 86 8514 86le] #8534 86lo} S86le 867s] 87 S87ls| S86le 863; 2,300 a a eae 63 J’ne19| 8912 Novi3|| 50igOct | 100 Jan 
*76l2o 78 76lo 76lo} 76 76lo| 7614 76! 78 7814] 78le 78lo| 1,100 Se Shetticia Steei & Ir} 36 Jan 2| $818; Novi7j| 26 Oct 77%, Jan 
eee eee ee te eee” ets pee oD: RE cicsnnciorn ibd 87lpJan /| 11014 Dec 7|| 80 Oct |§107 Jan 
4534 487s) 4612 49 47 48 463g 4733) 4612 4712] 47 4814) 31,425|dTennesseeCopper Par$25| $252 Feb 17} $5214 Nov16|| $17 Oct | $5312 M 
*83 84l2} 83 83 | *83lq 84 | *81 84 84 841g] *82 85 300)Texas Pacific Land Trust] 45 Feb11} 84l2 Dec 7|} 42 Dee 85 J 
*87g Gia 95g} #83, Glo} *8lp Qlo| *9 Qlo 91g -983/ —«:1,900 { J aion Bag & Paper_--- 4 Feb21 9°, Nov 23 4 Oct gig Jan 
*64 68 | #64 66 | *65 66 | #64 66 | *64l2 66 66 «66 100 OUR ee adad 447g Jan 6| 663; Nov27|} 393,Nov|] 61 Jan 
#2914 30 283, 2914] 28 28 28 28 28 «= 2814} 29 = 30lo| ~««4,070) UU S Cast I Pipe & Foundr]| 17i2 Feb 26 307g Dec 14 17 Oct 4912 Jan 
*74. #75 | *74 77 74 75ig! §7 74 | *70 75 743, 77 1.370] | DO Oa... ceesskewcse 5653 Jan 787g Auglu|| 49 Nov J 
*80 90 | *80 90 | *80 90 1*80 90 /]*80 90175 89 |____- United States Express___| 70 Feb 18 gO Jan 6|| 70 Nov |§1i7 Jan 
. *60l2 62le} 62 62 6l 61 60 60 60 60 6lle 6ile 700|U S Realty & lmprovem’t]| 3614 Feb 5} 64 = 36 Nov 901, Jan 
. 91g 131g] *11lg 14 | *11 1319} #12 14 13 138g] *12l9 13lo 200}U s he ieaen Refin’g| 4 Feb2i} 15lg Aug 8 5l2Nov | 30% Jan 
ee ee wa es ee ae ee hl he RR ee ees i eee 16 Febi10} 39 Aug &s]] 18l44Dec |] 68 Jan 
3412 34lo] 3412 34le] 331g 3312} 331g 33le] 3314 3433] 341g 341g} 1,500 unitea” States Rubber.._| 1:34 Feb 10] 37ig Aug 7 13leNov Sate Feb 
10634 10634) 1061g 1067s} 105 106 | 105l2 106 | 105l2 106 |§10634 1063y] 2,555) Do By An 9 SAREE: ° 7: Feb19} 108 Dec 2]} 62 Oct | 109% Jan 
*71 74 73\4 73le| 7334 73384) *70 74 | *70 73le| *73 74 7 Do | RG 42 Feb21} 75t2 Nov27 39 Nov 7glg Jan 
53lg 5334) 5214 53le} 515g 527s} 5lle 525s} 5214 53ls| 523; 535s/411,126| United *Sebtes RNR sie 2534 Jan 2] 5834 Nov13]| 217sOct Jan 
112% 113 | 11284 113le] 1125g 113lg] 1127g 1131g} 113 1135s} 113lg 11312] 15,366] Do pref._....._.-..-- &7lo Jan 2] 11453 Nov 4]] 79igNov | 1073; Jan 
47 47 4612 477s! 46 46)g) 45lo 46 46 4614) 45 rs 3,000]dUtah Copper__. Pur $10] .20 Jan 2] $523, Nov 9// $13 Oct | $39tz Mch 
441 43lo 4433] 423, 431 43lo 44 | *44 45 44lo 4,200] Virginia-Caroltina Chem__}| 16 Feb27} 45%, Dec 29 123g Nov 393g Jan 
#112 11219/§112 112 |§115 115 |*11212 115 |*113 113!2 #11219 118 SS Aen zs7 Jan “| 115 Novi4 75 Nov] 108 Jan 
¥*63 66 62 62 *62 66 64 64 $64 64 *6§2 66 240 Virginia Iron Coal & Coke} 43 Jan 7| 68 Nov y 31 Oct 97 Jan 
#290 325 |*290 325 300 300 |*290 325 |*290 325 |*290 325 100 W ells Fa @ Co... 4250 Feb13) 325 Novi6j} 250 May] 300 J’ne 
6912 70lz] 68lg 70l2} 68!2 69le} 68 69 | 683s 68l2| 6814 6814] 4,700 estern Union Teleg..| 41 Feb19| 71%;Nov30j} 54 D 85 Jan 
85le 85le} 85 86ls} 85 85 84 85 85 85le} 85 86 3,200) Westingh’seE|&Mfg assen| 38 Mchllj] $4 Novl7 32 Nov Jan 
#115 125 120 120 '*115 125 '*115 120 '*115 120 '*118 120 100 in £2. <r 5&8 Meh24l 125 Nov24 60 Dec '$160 Mav 
. Al Oo 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks Bid | Ask Bene Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask Irust Co’s | Bid | Ask. 
Brooklyn ' N Y Ctty Guardian Tr} 170 | 180 || NY Life&Trj1100 1125 Brookyin 
Borough {_| ~.../ 110 Nout Side § ----| 175 |iCarnegie --|t187!s} -.--]] Hudson _.-| 130 ----|]N Y Trust.| 560 | 575 Brooklyn Tr} 400 | 410 ; 
Brooklyn {.| ..--| 145 People’s--.-| 150 | ....|/Central Tr./1825 | -.-- Knickerb’kr} 300 | 325 || Standard Tr] 325 | -.-.|/Citizens’ ..] 120 | 125 
grosdwey $1}. 390 ----||Prosp’ctPk{| 140 | 155 |/Columbia—.| 23219} 240 Certs A..| 75 80 || TitleGu& Tr} 430 | 435 |)/Flatbush ~.]0200 itil 
First ...--- 251 | -.--|] Terminal {j-| ----| 130 ||Commercial| ----| 150 ||Law TI&Tr} 238 | 242 || ‘Tr Co of Am O | ----}|/Franklin ..} 195 
Hilisideli_. - 110 | 130 |]}Union{___-| --.-] 150 ||Com’wealth| ----] 85 |] Lincoln Tr-_|f19z1] ----|] Union Trust|1100 | -...]|Hamilton -.] 260 | 275 } 
‘Home Bk4j_} 110 | 125 Empire ...|0240 | ----|} Manhattan-| 350 | 400 ||] US Mtg &Tr| 365 | 380 |}/Home ._-_-. 100 | 110 — 
‘Homestead4i 100 | 125 Trust Co’s Equit ble Tr} 400 | -.--|| Mercantile -| 725 ----}] Unit States_}1125 1175|| Kings Co _.} 455 | --.. 
Manufac’rs | 400 | 425 N Y City Farm Lo&T}] 1200} 1250] Metropol’tn | 540 ---.|} VanN’d’nTyr| 250 | 260 !LIsl L & Tr} 290 | 310 
‘Mechanics"{}j 230 | 25u |} Astor _.___ 300 | 315 ||Fidelity ..-| 195 | 205 ||Morton Tr-_| 425 | ---.-.|}| Washington} 400 | ----||Nassau ..--.| 160 | 1307 
Montauk -.-| 140 | 145 [| Bankers’ Tr} 500 | 525 ||/Fifth Av Tr} ----| 425 ||Mutual_-_.| 110 | 120 || Westchester] 140 | 150 8 pa ---] 275 oone 
assau ....| 240 | 270 |] Bowl’g Gr’nj| 335 | ___.||Fulton ..--] 275 | -~---|}Mut All’ncc}] -...| 140 |}Windsor -.| 185 | 140 }iWilliamsbg]| 85 | 100: 
Nat City..-| 280 | 320 || B’way Tr_-| 130 | 135 ||Guar’ty Tr_] 545 | 565 














* Bid and asked prices; no sales on this day. § Less than 100 shares. t Ex-rights. 6 New stock. c Ex-div. and rights. @ Now quoted dollars share. 
1 Sale at Stock Exchange or at auction this week. : a 


s Trust Co. certificates. {] Banks marked with a paragraph (7) are State banks. 





New York Stock Exchanze—Bond Record. Friday, Weekly and Yearly 


Beginning Jan. 11909, the Stock Exchange method of quoting bonds has been changed, and all prices now are quoted—“‘and interest.” 
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BONDS 3 z Price S|] Range BUNDS Ye brice Week's Rance 
N. Y. STOCK EXCHANGE |&$] Friday sz Year N. ¥. STOCK EXCHANGE |%&) Friday Range or Year 
WEEK ENDING JAN 8 g< Jan 8 Last Sale |S< 2908 WHEK ENDING JAN 8 “i Jan 8 Last Saie 29U8 
lL. & Government Ba Ask gh| No|\|\Low High | Cent of Ga RR—( Con) tia AskiLow — High Low High 
U S 2s consol registered. d193U 108 103 ~|103 19 Nov’0S]....//103 4 104 ‘9]/ 2d pref income g 5s stamped] ....| ------ ...... 63 Deo’vs 44 63 
U 82s consol coupon. ...41930 3 er 104 J’ly 08}..../]104 104% $a pret income g 5s....91946|Uct 50 =55 62 Deo’vs}....]] 27 57 
U 5 3s registered ....... «191s 100% 1014 Dec’0#/....//100 101%]] 3d prefincome gdsstampe:.|..-.| 50 655 | 52% rrec’0s). 27 52% 
U 8 3s coupon............ [#191 q 100%, 101 /}100%, Dec’0r}...-//L00% 102 Chatt lav pur mon g 48.1951] J-L)| .----- -..... 895, Feb’ur]. 895, s8¥5 
US 3s reg smali bonds..4191t/Q-F] ........-. ARE SOUS! ccsll, cosne econen Mac & Nor Div lst g 58.1946/J-J} 108 ...... 104% J’ne’08) ... ||] L009 104% 
U 8 3s cou small bonds..4191+)/Q-F] 100. ...... 00% Nov’U8}...-//100% 10142]} Mid Ga& Ati Div 58....1047) J-J 106 BUS B15 1G" OCG). cncllocccns ccccce 
U S 4s registered..... os---1925] Q- 119% 120% {1205 Nov’0s} ..-//118'9122%4]] Mobile Div ist g 5s..... 194} J-J} 10s ...... RE Us | RR aaa 
U S 48 coupon ............. 1925/Q 20% ...... 22 Nov’OS}... |/120% 123 9]] Ven RR@ Bot Ga col g 68s 1Y37|M-N| ------ «----- 10749 Dec’0$)..../) 92 1074 
USPAn Can 10-30 yr 28.4193v|/Q-N] 102 103 [103% Mar’0s}....|//1034 103 y]] Cent of N J gen’! gold 58.1987|J-g| 127 Sale |127 12 LZL17 130% 
Registered ........... A1Y87}Q-3| 126 Sale |126 1u7 12019 124% 
Yoreciagn Government Am Dock & Imp gu 638..192)] 74 E'S vcceus 109 109 H1lU07 Lil 
Imperial Japanese Goyernm’t Le & Hud R gen.go 5s LY2U] J-d] ------ 1U44s)...... ..-.-... SE 
Sterling loam 4198....... 1925| F-Al+ 90% Sale 68 85 92 Leh & Wilks S..1ULUZ[M-N}] 9% ...... 1004, Deo’Os]....|] ys LOL 
2d series 4198.......... 1925/J-J fegon HO, 9Uy] 2U 83% th Con ext guar ins. giaio Q-M 99'gSale | YVI% YI%) x|] ¥8'y LOL 
Sterling loan 4s ........ 1931/J-J j 8l 82 34 82 N ¥ & Long Br gen g48 LU41|M-S] 974.2222. e ce eee ef eal eee cece 
Repub of Cuba 5s exten debt..|/M-S 7 100% 108% Cent Pacitic see So Pacific Co ‘ 
US of Mexicos tf g 58 of 1809] Q-J 96 101 |j/CentVermont lst gu 94s.¢11i2U/Q-F| ------ ...-.. ek (| A ee 
Gold 4s of 1904.......... 1954|J-D/* Y21g Dec’Od} «.--|] YO 94%) Chas & sav See Ati Coast Line 
7 ices on the vja8isiot $5 to £.]|Ches & Ohio gold bs...... @l91ija-o} 102. ...... 103% Dec’08}....//102 105% 
State and City Securities 1st consol g 5s........... 193¢|M-N| 115 Sale |1145, 1156 wes 116% 
Alavama curr tund 48 ....192| J-J AJ1 4 WMarOR)..-:]].. 206 ccccce RB Roe. 1ysylM-N| LiS'eSale J113% LIS) I. ll... 
Diat of Columbia 3°65s....1924/8-A -}110 Nov’0dj..-.//110 110 General gold 4 '9s........ 19v2|M-s| 105 Saie [104% 105 V6 LlUu7% 
Louisiana new consol 48..1914| J-J 105 49 Dec’U4)...-//) 2... 2... Registered............. 1VUZIM-S] ------ .....- bin Se WN sb Min taden déeoce 
New York City— ‘ Big Sandy ist 4s........ 1944] J-D + BO%) BU'g  YU% B94 ¥2) 
4% Corporate Stock ....1958|M-N <||1027% 10334 Grats os. lst g 5s....1940]J-y} 100 ...... 1} Beb’0b}....]]...... -.-.0- 
4% assessment bonds ..1918|/M-N 101% pee vs «---|/101% 101% & A Div aL con g 4s. -1ly¥sy] u-J Yh 100 |i0U4 Deo’us), ¥1% 101 
MBUHE od «5 ckccctcosclie.. 19571M-N 538/105 112% wr consol g 48.......... 1V8yi J-d] _ ¥4'2...... 93 yJ’ly US). BY —«-_« UB 1g 
DROW AI cwaccecidacciccs 1917|M-N 104 4 Dec 0s -+- 101% 104%}, Warm Spr at 1st g 58..1041|M-S 108% ...... 113% Feu’U5). |)... 2... 
419% Corporate Stock ..1957IM-N tak yll2 111%] <|/105% 114%}} Greenb: a Ry lst gug4s’40|M-M| ------ ...... YS Sep "us 95 Yd 
414% assessmt bonus....1 Yi7/M-N| 104 ...... 104%) | 21/101% 104% [/Chic & Alt RR ret g 3s...1949]A-0| 78% Sate | 734 79 67% 79% 
4% Corporate Stock....1957|M-N 103 ceceee 3 | 15/1015 103% Haciwoy lat lien 3%98...195U|J-u| ------ 7 | 77 Dec’ de]. 60 77% 
New York Snte -ittehbwad Registered............. LSU] T-d] -c---- ..-... BU ty May"UO). ...1]. 0.0. we nee 
Imprevem’t 48 .......... 1958im-s| 110 ...... 110 Aug’08}...-//109 110 |/Chic Buri& ‘Q--Neny D 46.1: Qv2lF-A| 9942100 [101 Dec’us. 97 ivl 
So Curolina 4498 2U0-4U..... LOB] | AOL | cccsee Ree: ee Oo 1 nek aud General 4 1YSSIM-S] ------ LOU 4|LU0% = 1LUU% 97 Luss 
Tenn new settioment 38..191%)J-J| 94 97 9519} 3 94 = 96 Tianois Diy 3498.........1949]d-d} Yl Sale | 9i Yeh 86 93% 
Virginia fund dept 2-38...1991)J-J 92 95 93% Nov'Ue]..--/| 90 BB% Registered Wa4aylJ-g} Yl ...... 91%, Dec’us HU% Y1%, 
6s deferred Brown Bros ctis.|....) 45 Sale | 45 47 | 15]| 22% 47 Tlis Div 48 ........ ~.1949/J-Jd] 102 103 [105 Deco’ue 9743105 
: iowa Div sink fund 6s..1y1v}A-O] 1U5% ...... 104% Uct ’Ud), 1u4% 106 
Railroad } Sinking fund 4s........ LV1vJA-O] _¥8%100 [1004 Nov’u> 96 lvl 
lapama Cent See So Ry Nebraska Extension 4s.127|M-N| 101 101%]101% Dec’Ue ¥8% 102% 
ba Miuil see At Coast Line Registered... ........... 1yZzim-N| 100 ...... 101% UCt *Us 101% 101% 
Albany & Susa See Dei& tinu Southwestern Div 4s....1V21/M-S| ¥6 ...... De eer 0, Mlekcads decnee 
Ailegheny Valley See Penn KE Joint bonds See Great North : 3 
Alieg & West Ses Bud R&I Debeniure 53............ Lylsjm-n}| 102) 2.2... 101% Nov’05 974 10342 
Ann Arbor lst g 4s...... A1Y99i| Qy-J| _ 844s Sale 844) 1/78 §6 Han & StJos consol 63..1911(M-S} 103% ...... rose 103% 10444 105% 
Atch T& 8 #e—Gen g 48.1095] A-C 100% T} 1UU4&/LSd]| 95% 101% |] Chic’ K Lilret & imp g 48 155|J-d 55 4 37 85 82yu 83 
Registered. ....... o6ddccc ROL ASD] | okccee v0 | 98% Dec’Uds}.---|] 95% 1L0u ist consol g 6s....... weeelVS4{A-O} 129 ...... 130% 120% 122 122 
Adjustment g 48.......81995|Noy) 92 ----. ‘s} 14) 8S 5g Senneal consol 1st. 58....1037|M-N L134 114% ie» 1144 Lub, lids 
Registered ........... N1Y95|Nov| ----2- ------| 86 Apr’UZ).---1) eee. Registered............. 1937|M-N GS eccesh 11d 2 Feb’vt!... i]. ..... 2.2... 
Stamped..............21995/M-N| _92% Sale V2%!_ <I] 829 94 Chic & ind © By ist 58.113t] J-J 113% excess Lid” 14 107 10%, 
Ce He OR. ooh 5 ckccosdccs 1955] J-D] 103% Sale 544] 85% 105 |/Ch & Ene See Krie 
10-year conv g 58 ...... 191L7|/J-D| 107 Sale 135]] 944108 |} Chic In & Louisv ret 6s...1947|J-u| ------ 127%}127% 127% L174 13055 
Debevtures 4s SeriesH.191U/F-A| 984% .~-...- 96g Mar’0s ----]/] Y6'g D6% Refunding gold 5s....... 1047) 5-J eooee- /1U8 Sop Url, lus 1uU8 
EEE Lo cikcw ccccnddien 1911|/F-A| 96% ..-..- 989 Nov'Us]..--]). 2... 22... |] Louisv N A & Ch lst és.1910|J-d] ------ ----.- 10433 Now’Us lu0 104%, 
estes Moco. cccccccs WIsiF-a| 94 .--.... U4 Noy’Oh. 2-H oo... ccacee Chic MU & St Ptermg5ds 1014] J-g} 104%....../105 105 SILOS 4 106% 
East Oxia Div lst g 4s..1926|M-S} 97 Sale | 97 ba 1) 95% 9842]] General g 4s series A..c1¥8v/J-J| 102% ...... 102% 102%! giluU  lu4d 
Short Line lst 4s J PM rects| _._.| ------ 95 | 97 Dec’vs}....!) 951g 97% Registered............ elvsy 9-4 eoceee connee 10344 Oct "Uo 1034 1032 
Ati Knox & N sSeeL&N General g 319s series B eivsy|J-J| ------ Vlg ve 85% 95 
Atlantic Coast lst g 48.A1952/M-S8| 94% 95% 85%) 54)) go 96% Chic & L Su Div g5s....1921|J-J| 109'2...... 116% Oct ’VO}_.. |}... 2... 
Charies & Say ist Ue..2090 G25 | 180 ------|. 2000+ szonnee: roe | ees Chic & Mo Riv Div 58...1926|J-3| b12\...... Liz Sep 'us}..../iilu Liz 
Sav ed byt. 1st go te..1984 A-O| i256. ...... 1235 J’ne’Us}....//11145 194 |] Chie d& Pac Div 6s....... 1916} J-J| 1U1% ...... 104% Deo’vd)..../104 104% 
ist gold 58............. 1934]/A-O} 1U8% ...... 112%; an U4)... Chic & P W Ist g5s..... 19Ziju-J| LOY Salc [LU94% 104 1u8% llz 
ais sfia lets gold 58 ..1928/M-N| 1074 ...... 114% No: "06 pentes conte Dak & Gt So g 58........ 1916| d-J}| 1U54a Lob 4/ludy 103% Lua \ 108 
Brune & W let gu g 48 ..1935 Be Ft! DE” scape Mar’U6}..../). 2000. J... Far & Sou assu g ts..... 19zalJ-J| b2s's...... by Te it. BR 
L& N coll g 4s......... 019652|M-N| 864, 86%) 8 ‘ 421/74 88%]| Hast& D Div 1st 7n....-1 91U J-J _—_ lWS4JL074_  1UT 102 4g LU5% 
Sil Sp Oca hy gug4s..191ls|J-J BD  cecee. 934, Sep us eeee]] 93% YBly Re ccblibhcodakadeseon 9lujd-J] Wu ...... Lul% Apr’Uo],., L014 LOLS 
Atlantic & Danv See South Ry LaCrogse & D 1st ds.. “1019 J-J 10845 weewes LU9 4g Nov U8)... |/106% LOY 4a 
nstin & NW See Sou Pacitic Minerai Point Div 5s... -1910 Oe |) eee LULL 4s) “Silious, 102%, 
alt & Olio prior | g diss. 1936 J-J| 94 Sale 15) 90 95% ]] So Minn Diy lstés...... 19lu}J-J| 4¥i%lu2 jiviy luis 10044 104%, 
Registered.......... 51 Q-J ee es -;2:[] 89% 90 Southwest Div lst 6s....1909/4-4| 100% ...... Lu3% Dec’Us UL 103% 
Gold / Caamiandnemneet <7 A-O]} 100% Sale Yoo 10)) 9642 102 Wis & Minn Div g5a....19%1}J-J| 109% ....../114  Nov’vs i108 11d 
Registered ........... 41945) Q-J] ----- we caiibe ec’Ud}..../) 95 98 Mil & No lst M L 6s....1910)J-bD| 102% ...... 105% Nov’Ud 105'g 1054 
Pitts J unc 1st goid s...1922] J -u| ..---- ------ vu bet : | ee eye net 1st consol ts........... 1913] J-b} 107 ‘s...... 107% Deo’ve 1U7y 11048 
PJun & M Div ist g 34981925] M-N 44 YO! 89% Dec’Us)..../ 83 90 || Chic & Northw cons 7s_...1915]}q-F| 116% ..... 1174 Dec’us 115% 118% 
PLE& W VaSysref 481041|M-N| 54s 95% YS) 5187 97 tension 48...... 886-1920|h-Al 958 lua | YY J’ne’Ud yy =o4y 
Southw Liv lst EBs. 1896 J-J| Yitg Sale Yi\)slol] 83% 93%)]  Registered....... 1836-19Z|F-A] ------ 104} v3‘ Apr’us UBIg YB% 
Registered .......... -h1926 y-J #202005 v1 83 O95 1U6]..-cI).. 20s cone --|| General goia 3498........ 1Y87|Al-N} Y47e...... os ¥sh, By «UG 
Monon Riv lst gu g6s..1919|F-A| lU4 «2... 105% BPOb'V%) ....1) oe ccccce Registered ........... 1987}Q-Fi* 92 2.2... 8d Aug’U>]..../| BY 89 
Cen Oo R lstcg ante M-S| _Y¥1g...... 109 ApE*US)...-1) oo. ceeeee Sinking tund 6s...1879-1929|A-O} 110% .._... ALL May’Ud)_. 07% 111g 
Cl Lor & W con lst g 68 193i/A-O} 108 ..-.... L008, J’ne’U4) 2. le Registered....... 1879-192y|/A-O] 109%... L100 Aug’Ve],_. 108% 110 
Ohio River RR lst g 58.1930) u-p} lll .....-. lll Sep ’vd]..../j,l0 Lil Sinking tund 58...1879-192¥|A-O] LUT)... lus ius “L083 LUV 
General gold 6s........ 19Bi{A-O] 120%...... 108% 108s) i//L00% 10 Registered....... 1879-192y}A-O| 105% ......)104 Now’v7}___ |}... 2.2... 
Pitts Clev & Toi lst gs 192z/A-O] 108 ...... 119% Mar’U4}....1). 0... Debenture 58............ 1/09] Al-N}#------ 100% 1/1019 Deo’vd 100 ¥g 102% 
Pitts & West lat g 4s...1017|J-J| 97 .....- 101 Nov’vd}..../i0i 101 ~ Registered. ..... eae lyvy|M-N]} ..---- ...... lull bec’Ud v9 4 luly 
Stat Isl Ry let t gu ¢ 4 a8 1943] J-D] -----. +20. 100 Nov’G4]....}) ow. ee Debenture 5s............ 1yZ1jA-O} 106 ...... 1us Deo)... 1105 108% 
Bat Creek & S See Mich Cent istered... ........... Y21)A-O} -~----- 2000. OS. PRR... Bishaccinnxtee 
speck Crepk BeeNYC&H 8: fund deb 5s..... ee oe 111 %@...... 11i%  Lil% 1084 118% 
Believ & Car See illinois Cent Registered.......... 1y33|M-N] -..--- ...... 09 = J’ly’Ue 107 109 
yn & Montauk See Lon North Liinois 1st 5s....1910|M-S} 100% ....../102% Dec’Uo 1U1% 102% 
runs & West See Atl Coas i 1] os CF &St Paul lst5s 1lyuy|M-S| 100... VL OCb Ud)... 1/101 101% 
ON Y@&Erie See Ene il LS d& West lst g6s 1921)/M-N} 11979 1204)119% 119%) 111118 120% 
ng or eS * ea g 58...1937)) bis So 116% 116% Jjiliogs 116 nxt a ar Stes 5 oe 1y2y|F-Al ll3desSaic [113% Ald 2 110 113% 
Consol 498 .............. 1957 OBR 2... 106 Dec's}. .../11014 106 iV lst g 68..1925|M-S8} 123 ...... ROR Fer Ul... ccccs navboo 
Ail a Weet lst g 4s gu..19¥e 08m IER DectH.... 8. ot Mich Div lst g 6s...... ly2a|d-J| 122 123 jizs' Keb’0e) 
Gis Mah istga gobs... 1943 |) i Re 103 J’ly’*Us} .../|103 108 Incomes ............... 1911|M-N] 302) Lo... 1UY Sep US)... we eee ee 
Roch & Pitts Ist g 6s8...192) Bet 119% Sep We}....//i14 119%9]]Chic Bock isi & Pac tie, 23982 edt DABMB. oncne 116 Deco’Us 112 116 
Consol lst g 68........192u Ge : SHLLZ =12155 egistered............. 917[J-d] LUZ... LUZ J'ly’us) | 12% 115 
Buitalo & Southwest See brie General gold 4s.......... 1986 J-J| 10U%4 Sale | ¥¥%e 100% v4 102% 
Bull & Benee 256 re ref g 4s.d1¥51/J3-J| -..... 90 | 89 Oct ’08}....]) 87% 91 Registered............ -1985} J-J je TegaRe 97% Dec’us}....|] yds 97% 
BurC R& SeeCRI&P : Refunding g 4s ......... 1Y384/A-O| Y1% Sale 90% ¥1% 834 92 
tan So lst ext 6s ........ 1918 106g Sale {106% 106%) 3//106%, 111 Coll trust SeriesH 48 ..19LU|M-N| ------ 22...) 97 Sly ’U4] te le 
Na AR at a lvls 1U2 102%/1034 Dec’Us}....1] 984 105 J 48..... bi scdde theses ee LYLZIM-N| 2-2... .022..] 924g Now'U}. it. Dhan. ‘ 
Begistered..-.......... SOTUIMRE BE) <ecsee canes. 100% May’O%]....]]...... 2.2.0. OS aS 1¥15{M-N| ...... ...... Og PON UGA. .. Hiccces eckce a 
Carb dé Shawn See iii Cent SN. oe Avbnceslisatasdica 1916]/M-N]| ..--.- .....- hn AE <a ic, SO SER 4 
Carolina Cent SeeSeab Air L eee SRS MES BS eLV1LTIM-N] 2-220 w220e- YU Nov'vs}, yO 90 
Carthage& Ad SeeNYC&H Be WI abings biaadkibneostae 1Y1LS]M-N} .....- .....- BE. BOCA, ... Bi vcs: sapece 
CedRiar&N seeBCR&N Chic KR I & Pace RR 48..2002 Tiasale | 764 78 55% 79 
Cen Brancn Ry See Mo Pac Registered...... ...... 2U002Z|M NI ....-- ...... 6d Aug’Ut!._..// 624% 65 
Cent of Ga RR Ist g 5s..91¥45 114%,117 |116%, Dec’O8}....//112 116% Coll trust gola 58......1913 YU sale | 838 v0 59 Yilg 
Consol gold 5s...... eocee lL VAD 108%, Saic [108% 108%! 25!) 974 llu& Bur Ced R & Northern— 
Registered............. 145) M-M} ...... ...... 128- ApeOdl ccf. ..cos scenes Ce sorry tr g 58...1934 112% 1164/11545 Dec’08 106 116% 
lst pref income g 5s....p1945 ghee rts i) 79 6] 55 8 81 ona eB RRS 1934) A-O} ...... 2.2... LSO%o Marr oo. ccc ncbcce 
ONS fe RE Ge <i Wi pees, 78 Deo’0si....l] 6 78 &N w lst gu 58.1921 BEM pecccs Oe "2 | Sal Some ae 
2u pret come g d3....p1945'Ve 60 64 | 61% Dec’UsI....1] 44% 64 Mt PCL, Let CO FO, LOZ -De on0cn 5. .cccdewccne wencscccdeccctlosccce seesec 
MISCELLANEOLS BUNUs—Centinued on Next age. 
Street Railway Street Kailway 
Brooklyn Kap Tr g5s..... 1945 103 Sale 6}| 91. 102%}) Met St 4 gen col tr g er B-A| 86 88 | 874 88 89 
lst refund Conv g 43s....2002 837% Sale 843,/1312] 651g S6%]| Ref g 4s.................. 2}A-O] 84 Sale | 838% 844 40 68g 
Bk City lst con 58.1916.1941/J-J} 2.2... 2.2... 103 Dec’Ox}..../| 99% 104 Bway 7th Av lstcg5is iya3 J-D} 102 ..... -|104 Dec’0s 93 105 
BK QCe&S con gu g 58.1941/M-N} ...... 100%| 91 Oct’O8]..../| 90 92%9]] Colds ¥thAvistgu g 58.1993|/M-S| 99% 2... 9833 Deo’us 9414 99 
Bklyn Un El lst g 4-5s8.195v 101 Sale 1014/148}) 934 103 Lex Av & P F lst gug5ids1993/M-S/ 100 Sale {100 100 95 102 
Stamped 4-58.... 1950} F-A} ...... 2... 1005 Nov’Q6]....]] 98 102%4gf]/ Third Ave RR con gu4s2000/J-J)} 2.2... 75 z Deo’05S 49% 76 
Kings Co El 1st aman ct 74 -A i: somata 814, Sep ’U8}....1] 81% Sir» Cent Tr Co certfs stm acon 9% Sale 7. 3 0 7 
Stamped guar 4s ...... 1940/F-A] 83% 85% 4 a oe PEE ya | 86% Third Aye Ry 1st g5s.. 937\5-J 106%, 110 100% 109%) 101 111 
Nassau Kiec gu g 4s....195]/Ju-J}| 80 e 71 75 82 |j/MetWS El(Chic) 1lstg4s.1935/F-A} ...... 2.2... 93 9 J’ ly ’U6)..../]..-..- peepee 
Conn Ry & List& refg4i9s’51jJ-J} 100% ...... 95 Mavs rr fees N Ori Ry & Lt gen 4498 ..1935/J-J} ...... 7934) 901 Sep , eS oe ‘a 
Stamped guar 4498 ...... 1951} d-T} LUO 2.2... 100 y Oct ’O8}....]] 93421004 ]/ St Jos Rat Sethe’ 58°37|M-Nj YY ...... 98 Nov’08s 98 98 
Den Con Tr Co 1st g 58...193%/A-C] 2.2... 22... » Javon... 2... 3t Paul City Cab 4 g P1937 ee tue, oe 1109 Nov’06 m Rau) sa 
Det United lst con f Sip. 1982 Jedl  TUAb ..<c.. Sl Dec’08]_...1]/ 69 83 Underground of Lon 58...1920|M-N} ............ 40 Aug’0s 40 41% 
Havana Elec consol g 58.1952) F-Al* 56 ...... 86 Oct 08}... 94 5 ME Lasik |. cnnae sanpne topo 1933) J-3| 732Sale | 73% 32 70 734 
Inter-Met Coll 4 49s........ 1956}A-O] 779 Saic 80 %|2027]] 49% 82%]| Income 6s................ 1948] ....1 22 22%] 22 22 
inter Rap T 3-yr-conv 6s.1911/M-N| 103% Sate 134100 104 Union Ei (Chic) 1st g 58..1945}A-O} ...... 2222. 7. Oct ’u 10 
Internat Trac coll tr 48..194¥]J-J] 22... 0.0... 70 Dec’vs}..../} 60 70 United RRs San Frsf4s.1927/A-O| 724Sale | 72% #73 569 75% 
Mania Elec lst & coll 58.1953)M-S] ............ O68 MapOOr 8. i. ect 3 United Rys St L lst g48.1934]J-J] 52% ...... 84%, Dec’08}....]] 76 85 
*No price #'riday; latest price Unis week. a@Duevan «a Due apr ¢Due may yVuew’ne ADues iy «Vue Aug oVaeVvct pLueNov sOption Sale 
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ou 


114% 118% 
118% 1204, 
116 126 
10855 112% 
974 LU2 


91%, 100 
1284, 129 


94 103 


33% Y¥3 
70 








BUNDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JAN S 


int’ st 
Perio 


| 





Erie—/( Con) 

WN Y Sus & W 1st ref 58.1937 
2d goid 4'98............ 1937 
General gold 6s........ 1b4i) 
— Fat? ia $s..-1945 

“ee 4; 
Mid fot NJ lst g 68.1910 
Wik & ote de die 1beh 
dv & Ind lsetcon 
Erie & Pitts See Penn Co 
Evans & T H bee 68.1921 

ist a A pe yes 1 

Mt 4 pwphorag tg 

Sail Co 30 Branch t g 58.1930 

fargo So SeeCh M & St P 
lint& PereM See Pere Mar| 
FlaC & Penin See Sea Air Line’ 
Furt St U D Co Ist g 4'9s.194) 
EUW & roty C let g 68....192) 
Pt W & Rio Gr ist g 4s8...1925 
{ ‘al Hare SA SeéSo PacCo 
Fal Hd H of 1882 1st 58.1913 
Georgia & Ala See Sea A Line 


GaCar& Nor Sée Séa A Line 


Geor Pacitic See So Ry 

Gua VG& Nor See So Pac Co 
Gouv & Oswe, See N Y Ooeni 
Grand Rap & Ind See Penn KR 
Gray’s Pt Term SeeSt LS W 
Gt Nor—C B& Q coli tr4s 1921 


Registered. Pe osensensennokl 921} 9- 


Greenbrier Ry See Ches & O 
Gulf & 6 I istref &t g 58 01952 
an&stdio SeCB& rp | 

ousatonic See nN Y BR 
Hock Vai istconsol g 44gs. fe ad 


Registered 
Col & H V istext g a--T04s F 


Col & Toi ist ex 4s ..... 195 
Houst E& W Tex See So Pac! 
Houst & Tex Cen ot gas. 1961 


Registered............. 
lst. ref 48 + gs al ae pee 
nbesipdutuccts 195 


ee eeecesecece 


1951 
Extended lst ¢ 3%g8..... 1951 
let gold 3s sterling...... ae 
Coli Trust gold 4s.......1 








estern Lines ist g 4s..1951 

Bellev & Oar lst 6s_.... 1923 
Es Shaw lst g 48...1932 
St L&NO g 5s...1961 
stered 195 






MMemph Div ist g 4s 21951} 4 


St L Sou lst gu g 4s....1931 
Ind Bi & West See Feiss 


ee ecee 


0. 
North Ohio lst gu g 5s..1945 


LSho & MichS See N Y¥ Centy 


Leh Val N Y¥ ist gu g 4498.1940 
stegistered, .............. 1940 
yy h Val (Pa) cons g 48.2003 
Ter Ry lst gu ¢g yest 

Leh V Coal Co 1st gu g 58.1938 
Leh & N Lt ag guar ame 


Elo d& N ist pf 6s ..... 1914 
Gola guar 58.......... 1914 
Leh & Hud R See Gent at N J 
Leh & Wilkesb See Centof N J 
oar & Caney Val See MoP 


Long See Erie 
Long Isra—ier. con g 58.1931) 


lst consol gold 48...... A1931 
General gold 4s.......... 1932 
aenas gold 449s.......... 192z 

Riéektasbuphipnaten 1932 
Gaited BON 46 2.2 .c0cnoe 194y 
Debenture goid 58....... 1934 


Guar ref gold 4s......... 1949} ¢ 


Bklyn & Mont lst g 6s..1911 
pr ee ee 1911] 
NX B&M Bb lstoon gis 1939 
NY&HEB lst g ds..... 192% 
Nor ShB lst oon g guéso0lvsz 
Louisiana & Ark ist g¢ 58.1927 


es 
BOOALZ RE 


eeenee 


eeeeee 


Pree Tee 


ocoe. 


oeeeee 


> a.” 
Oo cou 


Zee Oct 


naLb6 


a 
ooane 





























MISCELLANEOUS BONDS—Continued on Next Page. 














BOUNDS ze Price Week's 
N. ¥. STOCK EXCHANGE |&§] Friday Range or 
WREK ENDING JAN 8 ES Jan 8 Last Sele 
Chie Rock | rd Pac—( Con) A4sk\Low High 
Choc Ok g 58 .01919|J-J} 102's..... 102 Aug’vs].... 
Consol yr 1d Ben. 1959|MN 106 53 109 15'107% Nov’ve}. 
Keok & Des M 1st6s....1923/A-O] 101 103%4)108 103 
eee YS os NO See yee 
hic St Pitts See Penn Co 

Chic St P M & O con 68...1930| J-D} 130 Sale |129% 130. 
Cons 6s reduced to 3.498.193) J-D) 92% ------ 93 Dec 03 
‘Ch St P & Minn lstg6s 1915|\M-N} 128% ...... 129% 129% 
Nor Wisconsin lst 6s5...1980)4-J| 12642 ...... 290%, Mar’v4 
St P & S City lst g 6e...1919/A-0} 116% 116%)118 Deo’> 

Chic & West ind gen g 6s g1982)}Q-M) ---:-- ------ 12% bec Ot 
Consol 60-year 48........ 195255 /% 37 «2... Y7T19 

Chic & W Mich see Pere Marg 

Choe OU & Gulf See CRI de P ‘ 

Oin H & LD 2a gold 4498...1937)J-J} -----. .----- 113 Oct "00 nood 
Cin b & I 1st gu g 68...1941 96 Dec’0s).... 
C Find & Ft W lst gu4e¢.’v3[M-N} -~---- -+----|-5---- + ~seenes]- 
Cin i & W'lst gu ¢ 48.1953] y-3| 70 ...... 70 Aug's}. 
Ina Dec & W let g 5s...1935])¥-s|/* 96 -..... 96% Dec "Us 

lst guar gold 5s........ 1935) J-J| ------ ----.- 1074 Dec’02}. 

CistLwe seeCCC&St 

Cins&c seeCCCstt 

Clearfielad& Mah SeeB R&P 97% 

Clev Cm C & st Lgen g 4s 1983] J-D sm ; 
Cairo Div let gold 4s....1939)J-J 96 ay’0e . 
Cin W é& M Div lst. g 48.19B1{5-J 96 \4 Oct aed: “s 
St L Dtv lst col t g¢ 48..1990|M-N 97% 97% 

emisteréd............. 990] M-N Ol Dex *04 
dé Col Div ist g 48..1940/M-S 92 Feb “Ut 
W Val Div lst g 48...19401 5-4 -| 98 ep 706}. 
c Pi St L&C consol 68..1920/M-N ee gen er 
lat gold 49........_. --€1936]Q-F -| 9842 Nov’08). 
Py ror if Sect 
Cin 5 & Ci con 1st g 5s. .192r) J- »0>)- 
cc Cail Comanl TA, <+-- 3884 3-D eseee 114% Sep Uy). 
Consol sink fund 7s. ... ‘ eewese coccceleecees seece ee 
Generai consoi goid 68.1934) J-J| 126%, 180” Nov'Us 
Re, @islered... eee eee 1934 J-J scecewe o lessees? Yt peas - 
ina tee cpm er to A-O vs . 94 J’ly’Us).... 
O-Ind st pt 58...« CL Q-d | -cnnee ennne-[etewee s0-e- oo 
Peo & Kast lst con 48...1941 Ko --| 93% Dec’us 
Income 48............. .1990| Apr Bit Sale 

Clev & Marietta | wade Rh 

Clev &@ Pitts See Penn Co 

Coil Madiana lst g 4s...... 194;5/J «| 81. Sale } 80 81 

Coiore<» dé Sou 1st g4s...192)|F-A| 98a Sale | 97% 98 
Retund & ext 448 2..... 1OS5IM-N}| YBa Sule ¥8%y 

Cotum & Greeny S¢ée50 Ky 

Coi & Hock Vai See Hock Va. 

Col & Toi See Heck Vai 

Coi Vonn & Term See N & W 

Conn & Pas Rive lat ¢ 48.1945) A-O} ---oce -2 220. }enwnee one enne-|---- 

Cuba RE lst 5U-yr 5 ecce 1952 J J eeeeee eoeees 6 

ak& Gtso seeCM & Sth 

vty pee "py ~ 0d SeeM K & i 

Lack estern— 
Morris & Kesex 1st 75...1934|M-N| 113% ......fbl4' lds 
Ast consoi guar 7s.....1915) J-D| 116% 1194/1207g%fov'us 
Registered........ ---1925] J-Dj 116% ....../127  J’ne"U5). 
DOV T-D) . BB. occ. <fueseccesccsse]- 
ijd-J} 121 Sale [121 121 
S)B-Al --esee cones. 112 Oct ‘U8 
Term & improve 48....1923|M@-N|/*100  ..... 100% Dec’ve 
Warren ist ret gu g3+98.2000/F-A| 92. ......)luZ Fev’0s 
Del & Hua lst Pa Div 78.191i|mM-S}] Pe0% ...... 121s Apr’0s 
Remistered............. LLG M-S] 129%, ...... 14y Aug’v) 
lst Gref 48 ..... ---1943/M-N} !Ol‘:Sate [b0i = 101% 
1U-yr conv deb 48.......1916)4-D 102 10243)102 102% 
lst hen equip g 448 .... 1922] J- g|#101% .....- 104 Dec’vs 
Alb & bus conv 34gs....-1940|A-0| 93% 99%) 9948 992 
Kens & Saratoga lat AS MN} 12849 ...... 129 Nov'usy 

Del Riv RH Bridge See i 

Deny & & Gr 1st con ¢48.2030)| J-5| _ 98 97 98% 
Consoi gold 44y8.........193b] J-J{ 1023s ....../103% Deo’vs 
Improvement gold 58...192s] J-b +40 1023, |103 Dec’us 
Rio Gr June 1st gu g 6s.1039|J-D) 404% .---.-. vs Fen’: 
Rio gr So lst gold 48....1040|J-d| ------ -----. 76 Dec'vd 

Guaranteed. -.......... MH E-<Gh cvcwce scene: 85 Mar’U> 
Bier West lst g 4s....1989|/J-y} YS Sale | ¥5 100%. 
Mge amd coi trust 48A.1949/A-0} 80% ...... Dec’0s' 
Utah Cout lstgu ¢48 a@lY17/A-O] -----....-..| 97 Jan’vx 

Des Moidé BtTbD sSeeMe& Sti : 

Des Moi Un Ry ist g5s..1917/M-N] ------ ----.- 110 Sep 

Det & Mack lat lien g4s.19¥5)J-bD} 95 ...... 92 Mar’U7 
Goid 48........... cocccce LUPE) U-D] 988 gu VU 

Detroit Southern— e : 

Ohio Sou Div lst g 48...1941|M-8} 81% 83 Dec’0& 

Dui & lron Range lst ven AO] wocces cance 118% 115% 
Begiatered, ...5..ccccccce Ce 10649 Mar’ve 

Del Snore ins’ eee ie SRM eae ang ok 

ort © See Nor Pac 

Dui SoShore @ Ati g 58..1937|J-J} 107 ....../108 Mar’0s 
eee ee ee LPM & M 

ast Ten Va a See So Ry 

Kigin Joi & Kast ist ¢g 6s.194i|m-N}] 110 ....../10649 May’@8}. 

Eim Cort & No See 

Bre lst ext gold 4s. .....2. 1947|M-N/ 1004.2... 99%, May’68| . 

,. 2@ ext gold 6a. ........... 91E|M-S] 106 LLL... oe 

, Bd ext gold 4493..........1925)m-s] 108% ...... 
4th ext goia 58........... 1g2ujA-O] 206 2.2... 100% Nowe 
Sth ext gold 48...........1022/d-bD) 95 ...... 88 Ver ’U8 
ist consoi gold 7a........ 192|M-S] 124% ...... 126 Dec’0s 
lst consol g fund 7s..... pF EES Fee See 21 Oct ’0x 
ee lst.con g 4s payee. E> J-J} 8842S8ale | 88 88 & 

eognet iuvnces tid-J) .---.- gs | 79 Jan’Us 
1a canal gen lien remetitt d-3i. 33. 74 73% 74 

Registered. ............ REDO DF Fo scece csccn. 8549 Feb’07 

Peni coli tr g 48........ 195) F-Al* 85% 86 | 854% 85% 
ste Poe conv 45°A 1.2... 195S5/A-0] 77 Sale | 77 77 Ag) 

Series B...195>/A-O] 66% Sale | 66 684 
Butt N Y & Erie lst? 7s... Wilejd-b} 116% 2.2... 115) «=Aug’Ox 
Chic & Erie lst gold.58..198%/M-N{ 115% sase [115% 116%, 
Clev & Mahon Vai g 6s.103r|u-d{ 107%2...... i2L Dee’0& 
Jet RR ist gu gSs....a@100/A-O] ..--.. 2.2... 106 Dec’¥s 
Long Dock consol g 63..1935|A-O, 126 ...... 128 Dec’0s 
Coai é@ KR ist cur gu és.192u/M-N] Llu wo... 113. sep ’06 
Dock & imp Ist cur 68..1915)5-J}]*#l00 2... 106 Dec’0s)|. 
N a d& Green L gu ¢58.104cu'4i Nj 102 112 4400 #Kepd’ds!. 
Gas and Elecmrric Light 

Atianta G L Co lstg 58...1947/3-D| 22... ......]....-. ...----|-- 

Bkiyn U Gas lst con g 6s.1945|M-N 1@4% ...... 1044, 1044 
Conv deden 6s.....2..... 19uv|M-S| 120 136 |146% Dec's). 

Buttaio Gas ist g5s....... 1947/A-O] 61% 63 | 63 Dec’0s].... 

Conso! Gas conv deb 6s....190%|/J-J| ...... ...... 165 Dec’vsi.... 

Detroit City Gas g 6s... ... 1925) u-d] 1005 ...... 100% 100%] « 
et Gas Co con 1st g 58... i01h/F-A} 2.0. Lol. 95% Sep Ue]... 
ahil sSeeNYG&ELHE?) 

Bq G LN Y isteoon g 5s..198z|t-S} 100% ...... 96 Mar’0r|.... 

Gasdé& bilec Berg Coc g58.194t/) ¥g-b} ...... ...... 615 Oct 01]... 

Gen Klectric eb ¢g ediegnag ? 8 ie aaa: 84 Dec’vur|.... 
10-yr g deb 58............ 91S} J-D] 140 sale [139% 140 

Gr Bap G L Oo eae ba. -2ibih Pakli 33... Seales 107% Dec’00}.... 

Hudson Co Gas lst 7 5s..1944/M-N| 1.0... ...... 102. J*ly Us}... 

Kan City (Me) Gas ist ¢5s192z/A-0} ...... ..... 99 Dee’06!.... 

Kings Co RIL & & g¢ 53...1937/A-0}*, oo. CTS et ae 
Purchase money 68......1997)A-O} 22... oo... i110” Dee’0+). 
Re Rb itdskn detoon g4s iV8i{9-F] 2 lo. #8 Sep Us}... 





54 
103 


oe" iii 








83 


“iil ivi 
119 150 


#3% 103 
95% 55, 


seeeee coe 





Gas and Electric Light 


Lae Gas Lot St L 1st g5s.¢1919 


Ret and ext lst-g 58.-.... 1934 
Milwaukee Gas L lst 4s..1927 
NYGELHGP g 5ds...1943 

Purchase money g 48...1949 

Ka El [hi lst conv g 5s..1910 

lst consel gold 5s...... 1995 
NY &SQHI LSP 1st con g 581950 
N Y & Rich Gas lst g 55.1921 
Pat & PasG & E cen g 5s.194Y 
Peo Gas & C ist con g 68.1943 

neronae S gold 5s....... 1947 

Ch G-L & CKe lst gu gis 1937 

Con G Coot Ch ist gu g 58.’36 

Mu Fuel Gas lst gu g 58.1947 
Syracuse Lighting Ist g 6s.’51 


"renton G & El lst g 5s..194) 





Westchester Licht’ g 58.1950 


— 


gucgn< EPO 
nZpenroZzors 


weer 


seeees 


zoene 


eS 


z 
ov 








ra 


102% aiilinns 102% 
100 100% 


100 lu0%/100 100 
110 











Week's 3s | kange 
Range or js > Year 
Last Saie R2|} i268 

| Low Higk Low Hignr 
104 Dec’vs|..../)104 107 
10044 Dec’ Uc}... Hic... ce eoe 
85 Dec’vsi.. 5 #5% 
1144 Dec’Us 110 114% 
1025 “102ig 1j1OL 108 
102 Oct ’us}. .. Hi lv2 
108% 10945) 6108 118% 
112 Jan’0s 112 112 
1U2 4d’ ly 0s 1038 
R464. . AmerUGs, cae cbse code 
95 J’ne’Us}, Y5 5 
| mes J err 
_* 115% 104 115% 
Deo’v»!.. 14 #8 
96 Sep 0% 96 96 
97 98 92% 100%,, 
97% 9714 92‘ 9B 
95 Oct ’0z 95 95 
98% 107% 
10045 100% 
96- 96 
96 100 
101 Dec’Os}....//101 103% 
> Ave TOM iodiolase hkdese 

99% 99% % 1004 
985, Dec’vs 91% PB%. 
91% Aug’U6 91% Yi% 
OY . mOw al. ks ck cckule 
TO S06 OSL... oc.05 o¥scc0 

101 Dec’vs). ¥% 102 
OD MAU is... Hi ccce sekcco 
99% Dec Us} ...|/] vey 102 
see | BR SESS 
| Je, 2 ee aaa 
| 9u% Nov’vo},. 35 = BU 
12% dMay’YY cisdéaece cots 
TB% Apr°UGl....H i... ccceee 
79% Dec’vt}.. 16% FO» 
9045 Dec’us 7¥% YU% 
101 43 Uct yy pasecs wicate | 
WB Bows, od ccse sckcee 
1905, Dec’us) 100% 100% 
ae... ee Vee CR se cassie 
97 Sep ’0e 97 ilvO 
117) «=(Oct ’us 112%117 
119%, Mar’v4 e oteae haddes 
3844 Feb’u7 pdeube siigeee 
lj Mar’U> iu 
vs J’ly’ue vs 98 
95 <Apr’Oer 95 95 
: LOL 110 
Nov’ve Ju yu 
y Oct’U dh -aseae,saee 
1085, Dec’ve 10u\ 11834: 
8l% 32 TU =B2_g 
72% T34jis 69 74 
OY" Oot "UVF. cise. e 
11253 1125, 106% lid's 
lus Deo’vs iv0 106 
112% Lids igd 110 
106% 106% 1023, 1095, 
lug Oct ’ve]..../108 108 
97 V7 879° 95 
[L16% 116% 108 117% 
409s Oct cg POE: PR iwi, 
107 'g J’ly ’ve 106 le 
97 May’ve/. v7 
113%, Jam V6). .../}...2.- 2.2... . 
106 4dan UO) .../}...... 2... oo 
110 110 105 112% 
v6, Dec’08 S3% 975, 
102. Dec’vs). iOl 102 
991g Oct UG)... fH]... Coke | 
¥4¥% Deco’vsi..../] 81 V44q | 
104% Dee’Us). 1041, 10432: 
98 Dec’vs 984 | 
RT LU15g Deo’vr!. 1004 1015 
ie a. ee Be, ee ° 
<wultas 105 Apr’v% hea ah ig tone 
ieiaad 109 Nov’U6 Gls sitnkd .ocoaum 
98 Apr’vs]....1 ¥s vs 
99 103. 
100% Nov’08 10033 1013 
ieee 95 Oct ’U8).. 89% 957 
lol 101 88 104 
84 84 75 88: 
9849 130° 
Pee 112 Dec’us 107 % 9 112 1,4: 
fi BAS 95 Dec’vs]....j/ 89 9b | 
a ee 10uv) Dec’v>|.. 98 100% 
ae A tee 104% Nov'’Qd). ..:fl.cccos scence: 
iv ilg 107 42 120%». 
iv4 Dec’O08)_...|) 94 104% 
10553 Dec’0#| _ 98 105% 
103 103 95 103 
cohen 101 Novus 92 161 
te: Bee... Bi cask sexte 
hcace anneal lus J’ly’@s lul4 10a” 








"No price Friday; latest bid and asked this week.a@ Due van 9 Due vee 4 Due apr eDue way AvUeL'ly «Dussaug o Due oct que veo J Upton Sale 


90 


_—_ 


New York Bond Record—Continued—Page 8 





[VoL. LXXXVIII, 





— 





BOR Ds 


apay warm 
N. Y¥. STOCK EXCHANGE 
WEEK ENDING JAN 8 








s Lyre week's kKanwve 
N. Y. STOCK EXCHANGE | => Ariudy ange or Year 
WEEK ENDING JAN 8 Sa Jan & Last sale 19v8 
&n| Low Low Hign 
Uamtey & Saehw gen g 6a. 188) - eeeeee 117 49/1 17% Deo’v~ 112% 120 
Gold 56.......2cceceeeeees LG3T/M-N} 1ia% ..... L1i0%J ues! ..1111049 Llu%, 
Unified goid da..........1940) J - 100% Sale |1 004 95 103 
Registered.............1941)| J - cocce. ILUL 9 d71Y UG]. - HT aces ccccce 
Sink fund gold 68........ 1W1t|A-O} 100% ...... lu5 J’ne’Ue 105 105 
. Coll trust gold 58........ 193) llt Jiu Deo’vs). 


§-20-yr col tr deed g 48.1925 
EH & Nash lst e 6s....191" 
,LCin & Lex gold 4498...1931 
NOG M 1st gold 68....1950 


N O& M 2d gold 6s..... 193U 
Pensacola Div gold 6s...1920 
st L m4 lst gold 6s..... 192] 

BA BOM BB... cccccsecees 1980 


Ati Knox & Cin div 48..1955 
Ati Knox & Nor lst 2 53194 
Hender Bdge lstst g6s.1931 
. Kentucky Cent gold 48..1987 
L&N & M&M lst g 481945 
L& N-South M joint 48.1952 
N Fla & 8 lst gu g 5s...1937 
RAO Base F n gu g 4'gs 1945 y 
Pens & AW lst gu g 68..1921 
8 & N Ala con gu g 5s..1936 
L & Jett Bdge Co eng 4 g + aaa 
LNA&Ch See 
[yf shoe Coat melas MS 
anhattan Ry consol 48.105( 
Registered...........199” 
Stmpd tax exempt..1990 
McK’pté BV SeeN XY Cent 
Mex Cent consoi gold 4s..1911 
lst consol income g 3s.a193¥ 
24 consolincome g 38..a41939 


Mex Internat lst con g 48.197%|M- 


Stamped guaranteed. .. 1977 
Mex ‘North ist gold ts....191 
Mich Cent See N Y Cent 
MidotNJ See Erie 
Mil LS& W See Chic& N W 
Mil& North SeeChM & StF 
Minn & St L 1st gold 7a..1927 

Iowa Ex lst gold 7s..... 190 

Pacitic Ex lst goid 6s...192i 

South West Ex istg is. thi 

lst consol gold 5s........ 

lst and refund gold 4s.. ipay 

Des M & Ft D 1st gu 48...’35 
Minn & Sti gu SeeBCR&N 
MStP SS Moon g4intga’ss 
AS ate ted Sed 5 1926 
Minn Un See St PM &M 
we Kan & Tex lst g 4s...1990 


iy 


ia 


id gold 4s...............g91990 
tet ext gold Dhnccstnscescneee 
let & refund 4s.. -. 2004 
Gen f pani 1936 






Dal & Wa list gu g 5s... 
Kan C & Pac list g 48...1990 
oK & kistgu g .-- 1942 
K & Ok ist gu 5s..... 1942 
K&T ot T lst gug5s.1942 
Sher Sh & So Ist gu g 58.1043 

' Tex & Okla lst gu g58...1943 
Mo Pacific lst con g 6s ...1920 
Trust gold 5s stamped.a1917 
Registered ...... cocee Gl Oli 

lst col) gold 5s........... 1920 


Cent Br Ry lst gu g 48.1919 
Cen Branch U P lst g4s.194 
._Leroy & C VA List g5s 1926 
. Pac R of Mo Ist ex g 48.1938 
. Mdextended goid 58s...1938 
st LIr M& Sgen con g 581931 
Gen con stamp gtd g 581931 
Unified & ref gold 4s..192¥ 
Riv & G Div lst ¢ 48..1933 
Verdi VI & W ist g 58.1926 
MobJ & K Clsicons g 58.153 
Mob & Ohio new gold 6s..1927 
lst extension gold 6s..1927 
Generai gold 4s8....... 2.1935 
Montgom S Div lst g 68..1947 
St L & Cairo coll g 4s..¢193U 
Guaranteed g 48.......1031 
M&Ocoil4s See Southern 
Mohawk & Mai SeeNYC&H 
Monongahela Riv SeeB&O 
Mont Cent SeeStPM& M 
peer slLa&T SeeSPCo 
Morris & Essex See Del L& W 
Tash Chat & St L 1st 78.1913 
lst consol gold 5s......1922 
Jasper Branch lst g 6s..1923 
MeM M W & Al lst 6s.. 1917 
T & P Branch lst 6s....1917 
Nash Flor& Shet SeeL&N 
Natot Mex pest lien 498.1926 
* 1st consol 4s.............1951 
NewH&D SeeNYNHG&H 
NJJuncRR SeeN Y Cent 





g 48 19% 

_Lake Shore coll g 3498...199% 
Registered.............1995 
‘Maoh Ce Cent coll g 34g8.... yt 
Registered.............199 

‘ Beech Creek lst gu g 4s. 1936 
yay 77 Spepeseeees £7 
bod A eaenes tt 
“Beech Cr Ex ist g 3 198 619561 
‘Cart & Ad lst gu g 48...1981 


DPRK BENE NOZPE REL ZOOZCCEZE 


Peep te eee 


= 


- 


' 
fale es! 


\ 


unzo 


PeEaxse Gt ee 


CezoLM2zeo ce 


SEEEECER DRE 


LC —“ ben b>nr2z2noMy 


Geb NUOUmZeEoce bE 


’ 


pukpue REUppemte Sk 


OCOCccebpPbpryce 


undeanet 


115 %...... 





99% Sale 
86% Sale 
264 


eeeeee cueeee 


seece- 


iu1%, 


St 113% 


100% 103 
804 


fi Sale 
934, Sale” 
844 Sate 


84 


eeeees comes. 


97 Ig Vec’ur}. 











-]1U2 100% 
3 98 


iil “ll, cand wobboe 
1u4 -]1038%4 104 
122 Uct’Us 115%, 122 
PUL ae eer 
107% Aug’U6 secess. eee eee 
117) May’U7) .--i/...... ocbives 
624g Aug’U7)..--/]. 2... .o00ee 
95% 86 B5% 
RO. OED, (PUl« "se cccce seanee 
Dae») GQ e Dh. ccccsieaneed 
96 88 973, 
103 979 103 
37 99 88% 
113 1104113 
LU9 113 113 
112 112 112% 
914 Jan’Uer Yl» Yl’ 
98 9 92 9D 
104 Apr’V5}.---) 22... oo... 
YDlg : 96% 100% 
86 74% 89%, 
he 14¥%y 24% 
Oy 10 18% 
00 1 b Sintec 
80 80 
108 May’ Vv. vopess febeda 
-|127% Oct ’08 i254 128 
jul Deo’us}----/101 103 
Ws Jan ’U%}----]]. 22... seneeeo 
113% Mar’O05}----]). 200. J... 
1094 LUY LOO 110% 
ody 4% 8 
Oe ictal, cases casas 
100%, Dec’0&}.--./| 967, 100% 
Ait Oe 4 i ee eae 
98 94 101 
377%, 90 
1u4\ 106 Y5 1U6% 
Bs 74% 87 
vU% 71 
ets] pec'us 80's 86 
LVS -Uct ’US}----1]102 4% 105 
95 Dec’0s 865% 95 
112 Dec’vs}. 10543112 
LOY Dee’0e 1L02  luvly 
1u8 Dec’vs 9712 108 
LUU 4g J"ne’US LOO1s L004, 
108 Dec’vs 10249 105%, 
L139 10449115 
LUC% “| 88 10Z% 
104 4% Feb’U7}----]). 0. flee 
iul 1 87% 103 
78%, 68 S804 
v5 95 Yd 
85 =—s« 8S 
834 394, 
vYy YOOX 
Lakh ae 
103 114% 
00 110% 
881g Dec’U= 68 89% 
3894 Deo’us}-.--!| 76 894g 
{107 8g Apr’UG].---1]. 2... cewcce 
GB DOC UGl..2f ecu ee 
119%, 113 124 
10544 Jan ’vs}.... wt 105% 
68 Dec’ve}.... 838 
112% Dec’vsj.... L021 112% 
95 May’Ue}. 7 7 
101 Nov’04 naan salen 
11535 Dec’08 1104116 
112 Dec’ve 10544 LIZ’ 
11649 May’O7}..<ci}. 2... Cc ccc 
117% Mar’V5)-..--/}. 0000. évenail 
113. J’ly’U4)----H ow. wie 
100% Nov’08 -!| 99 100%, 
80% 30 1) 77 = 83+ 
93% 87% 96 
91 S8% 91 
Y3% Yl 95% 
84 75 886 
84 Dec’vs}. 73 85% 
85% Dec’Ue}....|| 7449 864 
8244 Nov’VS 76 82% 
99 Oct ’Ux 99 99 
102 Mar’v4 
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Gouv & Oswe lstgu g 5s 1942 
Moh & Mai Ist gn ¢ 48..199) 
NJ June & eu lst 48...198t 
N Y & Hariem ¢ 3198... 2000) 
N Y & North 1st ¢ 5s...192% 
N Y & Pulstcon gu g 4s 199: 
Nor & Mont lst gu g 53.1916 
Pine Creek reg guar 68.13% 
a beh, ext 5s.h1922 

swe gu g¢ 58...e1915 
RW &OT Rist gu g 5s.191+ 
Rutland lst con g 4198..141 
Og& LCham Ist eu 4s £194¢ 
Rut-Canad lst gu g 48.194! 
St Law & Adir lst ¢ 5s. 199 
| OU eee 19% 
Utica & Blk Riv gu g 48.192¢ 
Lake Shore gold 39s....199% 


Registered........... 1997 
Debenture ¢ 4s........ ives 
25-year g 4s ...........1981 


Ka A&G Rlatgnc5s.193s 
Mahon C’l RR ist 5s..1934 
Pitts & L Erie 2d ¢ 58.a192> 
Pitts McK & Y Ist cu 68.1932 
ee Oi os. 1934 
McKees& B V Ist g 6s 191+ 
Mich Cent lst consol 68.1909 
RY A 2A, 5a 1931 


Registered........... 1940 
q LAS ist ¢ Si00 bigddade i: 
neath & phase isteng $s: 1052 
a tur lst gu g3s.198 
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Debentures 4s......... 1931 
West Shore ist 4s on. --3e 
Registered. ........... 2361 
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Nor & South lst g 5s......1941 
Nort & West gen g 6s..... 1931 
Improvem’t & ext g 68..1934 
New River lst g 6s..... 1932 
N & W Ry ist con g 4s. pt 
Registered............. 1996 
Div’t lsti& gen g 4s...1944 
10-25 year conv 48....1934z 
Pocah C & C joint 48..1941 
CC&T list £ 5s8......1922 
Scio V & N E lst gu g 48 198 
North [lhnois See Chi& N W 
North Ohio See L Erie& W 
Nor Pac—Prior lien § 48..1997 
Registered............. 1997 
Generai lien gold Bs.) a2047 
Registered ...........a@2047 
St Paul-Dul Div g 48....1906 
Dul Short L lst gu 5s..191t 
CB& Qecoiltr4s SeeGt Nor 
StP&N P gen g 6s....1923 
Register certifio’s..1923 
St Paul & Dul lst 5s....1931 
Pt aie Ais wchecsincece 1917 
ist consol gold 4s...... 196s 
Wash Cent lst g4s...... 194 
Nor Pac Ter Co 1st g 68..1933 
Nor Ry Cal See So Pac 
Nor Wis SeeCStPM&O 
Nor & Mont See N Y Cent 
8) ind& W sSeeCCC&StL 
hio Riv RR See Balt & V 
Ore & Cal See SoPac Co 
Ore Short Line See Un Pac 
Oswego & Rome SeeN YC 
OCKF&StP SeeC&N W 
px Coast Co 1st g 5s....1946 
ac of Missouri See Mo Pac 
Penn RR Ist real est g 48.1923 


tonic R con g 58..1937)- 





Consol gold ds8...........191) M- 


Consol goid 48....... --1943 
Consol gold 4s ..... ‘ 
Convertible g 349s... 
Convertible g 3498s....... 
peg Yee gen gu g 48...194z 
R& Bge lst gu 4s g.’36 

ey | Bal & W ist g 4s.. 43 
xp | 4 So lstg 58...1924 

TR k BR & Can gen 48.1944 
Penn Co—Guar lst g 4'9s. iosi 
Registered............. 192] 
Guar 319s coli trust reg.1937 
Guar 349s coll tr ser B...1941 
Tr Co certif’s gu g 3'9s.19i6 






Gu 39s tr etfs C.........1942) 


Gu 3498 tr ctfis D......... 1944 
Guar 15-25 year g eet 
Ci & Mar lst gu g 4498..1935 
Cl& P gen gug 449sser A.’42 

Series B.....ccccceccco 0k G49 


Series C 3'98...........1948 
Series D 3498...........1959 
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Coal and iron 
Cal F & I Cogen sf g 5s..1943 
Convertible deb g 5s....1911 
Coil Fuei Co gen gold 68.1919 
Gr Riv Coal & C 1st g 681919 
Cleart Bit Coal lsts f4s...1940 
Col Indu lsté& coli 5s gu..1934 
Contin’taiC lstsf gate; g.1952 
Jeff & Clear C & [ 1st g 58.1926 
Kan& HC & Clstsfg5s.1951 
Pieas Val Coal 1st gs f 58.1928 
Sunday Creek Co g 5s....1944 
Tenn Coal gen 5s......... 1951 
Tenn Div lst g eee gt 17 
Birm Div lst conesl 68..1917 
Cah'C M Co 1st gu g 68.1922 
De BarC & [ Co gu g 68.1910 
Vatron Coal &Colat g 58.1949 
Victor Fuel lst st 5s...... 1953 
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Teiegraph and Telephone 
Am Telep & Tel coll tr 4s 1929 
Convertible 48........... 1936 
Instalment certificates .... 
Comm Cabie Co lst g 48..2397 
Mich. State Telep. ist 53.1924 
West Union col tr cur 58.1938 
Fd and real est g 449s...1950 
Conv 4s, Series A....... 1936 
Mut Un Tel s fund 6s...1911 
YVinnutactumng & industriai 


Allis-Chalmers 1st 58..... 1936 
Am Ag Chem Ist ¢ 5s (rcts)’28 
Am Cot Ou ext 4498...... -1915 


Am Hide & L latsfg6s..191y 
ame Ice Secur deb g 6s..1925 

irits Mfg lst g6s..1915 
re i obacco 40-yr g 68. ...1944 





GE. soarite kine anek tachéniunn 1951 

















Zs ween’s st Range 
St Kange or |$s Year 
SA, Last Sale |%Z 1908 
Low High Low High 
J-l) © encve Geeeceosl: +0<]h. cocce cess oe 
M-S 9S Mar’0sd 98 98 
e. ee eS ae eee 
M-N 9644 Oct ’U>]... UGS V6q 
A-O L079 Aug’Us}....|//L07 410749 
A-O 1V0 Sep ’Us}. ivv) = 100 
AU] ccccce cocce Jeccece coccdece] +++: I ccces cocce ° 
5:2 107 IAOCU the cocdsdatve abotce 
A-O Liz Dec’vs]....//LOS% liz 
K-A 1u5 Jap‘U> 105 «105 
RAN] cccoce cocceclescece cvccsces steed ecoese 
aa -}103 Sep ’vuel. 103 103 
ded 93 Deo’vr 82 9S 
Sig ¥U Aug’Ue 85 9v 
See S112 Nowv’Ue]..../112 112 
A-O [125 Feb’usj....//125 125 
J-J 1034 Dec’vs}. YO% LUSIy 
J-D v47%, 94% 89% 96 
ak ¥3 4g Dec’v> 90 Y3% 
M-S 95 ¥5% 88% 97% 
M-N vi v5 885, 96 
aed tively tatbhhault®- Ciadines subend 
g- 109) UE UG a | ere 
A-O ivO May've Luv 100 
Ts sj130 Jan’Us). eects cotene 
‘oe ae eae ee eer 
BeBt LED e nocdetievnéae.bo0skaan i Mustieh senate 
M-S LG AMD sens astine ehobne 
M.S 114% Oct Ud} ...//114% 114% 
-M om. = ewe 
, 333 LUO% JAD °U4). coll. cases coccce 
hod SOs ROT OUl.+ ict cntale enbsee 
j|M-S vu J’nevUe 30 20 
M-N v2 v2 88 V2 
DD] ceccne cocdosfessces geovesss|+<etlt Guanes -papese 
A-O 101% Dec’ut]}....]] 95% LUZ 
A-O lUuU Sep ’Ur]....//100 i100 
M.N 93 Oct’vu: 92 93 
dea lu3 LU3%& vs 105 
J-J lul5, 102 YG 103 
Jed 13449 135% 11545 157% 
Dad YS 1luU vi}, 86) «100% 
M-N L18% Dec’ve}...-/112 118s 
RAN] LUG% coco of]. cccce cocccses|s+osll sccce coos oo 
M-S 98% 99}, 925 100% 
IM-S 1U1 ‘9 J’ pe’Ut sébate. seen 
M-N 99% J’ne’0- | 99'g 9D 
M-N 127% 12274 vH120 128% 
F-A 124¥ 4 Dec’us 117 120% 
A-O lzo Nov’vu> Hi26 126 
A-O ¥83g = Yoigi “il Y2Ig 89% 
A-O eh Ll SR Peeper 
ae v4 vd bay Ys 
reY YS1lg «= 935, 73 95% 
J-D B95 9U 77 92 
doa ge ty | A See ° 
M-N v7 v7 87%» Ye 
QJ 102% 103% V9 104% 
7] Q- d |? i0Ly lus 97% LUZ 
Q-r i3 73% 68 14 
q-F 7l Aug vs 684 71 
J-D Y6igJan Ud 8y VO4 
BROT -aehene nonce destin ae ae: eae e206 ° 
F-A 123% Dec’ve 116 123 
Q-F ‘ $6] UCt "Ud}. 1i6 12U 
B-A LI7% J’ ly’v% : Saar 
A-O LU3 yJd’ly "Us -HLO2 10315 
J-bD luv J’iy’Ud}....//100 100 
Q Ni V2 Y2+ | ar 
Jed 1i2?) Aug’vel....1/112 “417 
J-D 109% 109%) 6/i01%111 
M-N 103 J’ne’Ur}....//102 105 
M-S ilu Dec've}.... A att 110% 
M-N 1U3%|iU6 Oct ’US j 
MN iV4%g 1044 
wi-N v3 ya 
J-b v4% 95 
M-S gy Jnevil ideal 
SIS | QM kcccoddanbann aeambans 
M-N LU7 iy Oct Uc}. 
Jd luz Jan Us]. 
M-S -|110 9 Sep ’U4}.... 
J-J 104 104 102% 106% 
J-J 103%, J’ly ’U7]. chiishs Soden 
M-S We ad Be cbt <bticd Laccce 
F-A YL Deco’vs}. B64 
M-N 98% Oct ’Ud O35 tty 
J-D 37% Sep ’v wa 87% 
J-D 90% Mar’O 
A-O 100 4 Dec’vg}. “gO “100% 
M-N 110 Japn’Od}....}). 22... éébese 
dd 10844 Aug’03}. peed: oninne 
BON 981g Deo’U5]..../]. 000. » edaeen 
F-A 90 May’0s8 90 
J-J 91% 915 T5% 93% 
M-S 935, 94% 84% 96% 
a cea 93% 94 92% 94 
o; 855, Mar’Usgi_ 85% 85% 
2 99% Nov'08 92% 99% 
J-J 985 Y9' 84 100 
M-N 954 81 97 
M-N 854 85% 75 86% 
M-N 95 95 1/100 100 
J-J 81 83 5g 738 86 
anba 96 97% 94 97% 
Q-¥F 96 96 86 96 
M-S 97%, 98 75% 100 
A-O 70 Dec’0s 58% 78 
res 106%  10tl Fal] 96% 111% 
F-A 17% 718%, 





*No price Friday; latest bidandasked. aDueJan 6 Due ied cDue war d@ Due Apr ADuev’lyé<Due aug o Duevct p Due Nov gq Duebee 3s Option Sale , 
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BON Ds «: bree Week's 33|| Rance BONDS 33 Price Week's kKanqe 
N. Y. STOCK EXOHANGE |% S| Friday Range or {$5 Year N. Y. STOCK EXCHANGE /|%f| /riday Range or Year, 
WEEK ENDING Jan 8 S%| Jans Last Sale |%* 1908 WEEK ENDING JAN 8 sa} Jan8& Last Sale 19v8 
Penn Co—( Continued Bia A&sk|Low High|No||\Low High||southern Pac Co—( Continued ) bia Ask|Low Hignr Low High 
Erie & Pitts gu g 3198 B.1940)J J) 91%......) 92 Apr’O7) ..-/)............]] Morgan’s La & T lst 78.1915/A oO 12134 1232 Tt Sag L21% 12316 
Series C...............-1940/F-J| 91% ......] 98% Apr’04]....H. 0... 2.2... lst gold 6s......... esol 2015-0] 324 «2... 116 Now’06)...-] 0... scene 
Gr R& Lex ist gu g4igsl94l|J-J| 105%... 1063, Dec’U8}....//106% 106% No ot Gal guar g 58...... 2OBGIA-Ol  occcce cocecs 112) Feb’07) ...)) 1. oe. 
Pitts Ft W & © lst 78...1912)/J-J| 108% ...... 127% Oct ’02)..../)...0.. 2. ar Ore & Cal 1st guar g 58.1927|J-J| -.----- --..- 106 Nov’08}. 102 1074 
Be Yi-csennceesnveeecceen 3 BI 2\J5-J pnt rggteoere REO © BO UG) . oct: cneee seones So P of Ar gulstg 68...cl9U9/J-J| 100% sate |LUO% 100%) 1) 984103 
qpececovese A1Y12IA-O} ..-.. ..|107 Oct 08|....1]/107° 107 lst guar g 6s.........cl910/J-3] 101 ...... 103% Sep -«-- 10214 LOB 
Pitts Ys “Ash lat con 68.1927|M-N| 109%......1116 May’05|....\|...... ...... 30 Pacot Cal-és E@G@ F...1912/A-o] 1034%...... 10449Jd’ne’0m). .. 1/104 104% 
PCC& St Leu48A...1940/A-O] 10%% ..... 1109s Deo’08}..../ 1064 1094 lst gold 6s..... Lewdogie --1912)/A-O} ...-- ns beaut 114g Dec’v4]..../]..... 5 Sieue 
Series B guar..... o2e-e1942/A-O} 108's...... 109 Dec’08}....//107% 109 lst con guar g 58......1937|M-N| 111 ......j116 May’07].. .j|...... Fe 
Series C guar..... oe---1942/M-N] 10849 ....../112 9 J’ me’05}....1). 0000. ole ../| SPacofN Mex istg6s..1911]J-J| -----. ......J104 Apr’Ud]...-//104 104 
Series D 4s guar....... 1945|M-N| 10044 ...... 99 Aug’08}..../) 99 99 So Pac Coast Ist gu 4s ¢.1937|J5-d] .----- 222-2] -ceeee + --00:]- «e080 seccce 
Series E 3 guar g....1949/F-A] 93% 96%] 95 Dec’vs)..../) 90 98 Texd& NOSabDivist 6s. 1912 MsGl ..» schee:canene 10749 Feb U7 |... cone roe 
Series F 4s guar ...... AOGRe 0 SUG . coscslsthece casodies wy Peer eS Oe Com weld G6... & ccéacae 194313-J3| 97 ...... 98% Apr’U8}....]) 95%q YB4a 
C8tL& P lst con g 6s.1932|/A-O/; 115 ...... 116% Nov’08)....1/)/109 116% 20 Pac RR ist ref 4s8......1955] J-J #54 Sale | 95 95 2 87% YT 
Pensacola & Ati See L& Nasi Southern—1st con g 58....1994|J-J| 106% Sale [106 107 — 82%2110% 
Peo & East SeeCCC& StL Registered............. 1994/J-J} 106 107 [114 Nov’06/...-])..0... 2.2... 
Peo & Pek Un lst g 6s....1921 oe oe 123 4g Jam °05)...-/). 0... 22... Develop & gen 4s SerA.195t|/A-O| 77 Sale | 76 77% 70 TS 
2a old 4198... PED WEST DIGZIIM-N] cosee coccc.| h OO% DOO'OS).ccell.cccs ccccss Mob & Ohio coll tr g 48..1933|M-S| 86's Sale | 854 87 75 88 
Pere —Ch& WM 5s 1921/J-D] ...... ...... ' Dk ee Sete Mem Div lstg 419-58...1996|/d-d| 107 ...... LU7 Nov US 96 107% 
Flint & BR Oiies sessed Gt BEB.. «vise. 112 Deo’vs)... i110 112 St Louis div lst g 48....1951/J3-J| .----- ... ...| 88 Nov’vUs 6y =&s 
lst consol gold 58......1939|M-K 104 1y 106 106% 104%) 1/104%) 105 Ala Cen R 1st g 6s..... -1918|5-3} 107 ....... 108 Sep ’U8 108 108 
Pt Huron Div lstg 5s.193¥/A-O} 106 ...... 106 Nov’ us ----//L00% 106 Atl & tp mens lst g 48..... TT 5 we) ee | eae FS Deo’vs 87 v1 
RED ME BOO EE © EO. LOS IIDPAL  cvvice cockec|actane 666buhil scowl céeced éeecec RR TRE RO SEE OE jcaenes cccens OS J*ne’OU]. ...]] ...... ecco ° 
Phu B&W See Penn RR , Atlé ‘Vad lst gguar4s.194¥jA-O} G1 ...... wee sersecne|-ese]|-sneae oeacee 
Phila & Reading cons 78.1911} J.D] .-.... ......]/115% Mar’O6)..../). 2000. 2.28. Col & Greenv ist 6s..... 2G d-Tt 108 | ..cccs 58 3 Se gueekeapen 
Philippine Ry 1st 30-yrsf4s’37|J-J| ...... 9549) 95 95 lvl} 96 «97% ET Va&@ Ga Div g 58..1930} J-d] 107% 1104}109 Nov’Ws 100 109 
Pitts Cin & StL See rean Co Con lst gold 5s........1956|/M-N] .--.-. 2 [112% Dec’us] ...//102 1138 
Pitts Cleve& Tol See B&O E Ten reor lien g 5s8..... 1938]/M-S} lus ...... 1044 Dec’Us]....// 97 105 
Pitte Ft W &Ch_ See Penn Co Ga Midland 1st 3s.......1946]A-O] 6i% 68 | 68 Dec’U8..../) 62 68 
Pitts McKees & Y See N.Y Cen ; Ga Pac Ry lst g 6s..... 21922) J-J} 11248...... 118% Vet "Ud 106 117 
Pitts Sh & L E 1st g 58...1940/A-O] .----- ......]114 Oct ’05)....//109% 114 Knox & Ohio 1st g 68...1925|J-J| 145 115%)128 Deo’vs)..../107 118 
lst consol gold 58....... Be ey) eae Nk ai Soener mov & Bar prior lien g581945|J-J] .-..-- ......]/16% Apr’Vo} -...//..... aint 
Pitts& West SeeB&O Mortgage gold 48......1945|J-J] ------ eoeeee] 82 Nov’US}. 73 82 
eading Co gen g 48..... 1997} 4y-J| 100 Sale | 99% 100'/201]} 93 102%|]| Rich & Dan con g 68....1915 J-J} 108 2.....J1U8%  1U8% 103° 1094 
Registered............. TED+D { ctwess cndiios 95 Aug’08)....1) 90 97% Deb 5s stamped........ 192Z7|A-O} 99 ......) 92 Jne’vs}. 92 92 
Jersey Coss “coll Tr re A O| ---00. 9744] 98% Dec’US)....1) 86 994]] Rich & Meck lst g 4s8...1943]M-N] ---... ...... 75 Oct "Ud 75 = 78 
Bensse &Sar SevD&H So Car & Ga lst g 58....1919|M-N}] 1U14......] 98 Nov’vs 951g 98 
Bich & Dan See South Ky Virginia Mid ser C 6s...191u|M-S] 106.2... AL2 UGE °OG).... Hf ..20 cwccce 
Bich & Meck See Southern Series D 4-58..........1921]M-S] 105% ......]10842 Dee U6]... i]. o. sai 
Rio Gr West See Den & Rio Gr Series E 5s... 1926]M-S} 105% ...... 113 Deo’Od}....]]. ..... ..0e 
Roch & Pitts See B R& P General 58..... -1936/M-N} 10533107 [105 Nov’us 10119 105% 
Rome Wat & Og SeeN Y Cent Guar stamped...... 1936|M-N} 1038 -[105% Deo’Us} ...1/105 105% 
Rutland See N Y Cent W O& W ist cy gu 48..1924/F-A] 83 wf SO ae 
Ses Tus& H See Pere Marg West N C lst con er J-J| 105 [108 Dec’vs}. Lu6% 108 
o& Gr isl lst g 48...1947 9245 ......| 94% Dec’08)..../| 82 9441S &N Ala SeeL& I 
St L& Cairo See Mob & Ohio k Falis & Nor lstg6s.193v|J phe Oe OR ccs on 
St L& Iron Mount see M P era of St L lst g 4%gs..193y/A-O 108% Deo’U8). 102°” 108% 
StL KC&N See Wabash lst con gold 58....1894-1944/ F-A 116% Dec’vs 109% 116% 
StLM Br SeeT RRAOIi StL | Gen refund si g 4s...... 1953} u-J 27% Dee’Us!....1) 90g 97% 
St Louis & San Francisco— St LM Bge Ter gu g 5s.193U|A-O lll Dece’06 pecess beeees 
J-J3| 120% ...2..115 T’ly O08 ....)113 115 |]}Tex&NO See So Pac Co 
see AONE acce.. Ma Oe oe --. /103  11153}]/Tex & Pac lst gold 5s8.....2000) J-D 117 118 9 #118 
-. JUL J-d = 4 cecce-| 92% Deo’U8}..../) 90 922, 2a old ine 5e.....--.---99 UU M ar 68 70 65 65 
Southw Div lst g 6s..1947/4-O _ ae 100) May’W3)....//i00 100 La Div B L Ist g 5¢.....19381)J -J TURP ts ee ee wis 
Refunding g 4s........ 1951/5 -J 86% Sale 84% %86%/46ui| 644 88 W Min Wé& N Wlstguds sulk A .]106 s Novw’U4)....j). ow. 
5-year gold notes 449..190s|J-D| ..-.-. ...... ee |. SY eeeente Tol & OC Ist g 58....,.....1935] J -J ttige UdS}....1]102 109% 
StL M & So East gu4ogl909) J-b}) 100.21...) . 2... -.-e ee SA Western Div lst g 58...1935/A-O} 106% .....j11i Maya)... 1. ‘ae 
KC FtS & M cong 68..1925/M-N| 116%... i738” Mars). "iti" iv4y General gold 5s....... oA 935] S-D} 108 1.....]104 Nov'us ¥5% 104 
KC FtS&M Ryref g4s1¥36/a-0} 83% sale | 83 835} 32] 66% 85 Kan & M 1st gu g 48....1990/A-O] 92% ......] v4 Dec’us 84 94 
KC&MRSE& Blstguds.1¥zy/a-o] 5% ...... EOE Pye NET er see Tol P & W ist Le 48....1917|J-J 84 _.....] 83 Dec’0s 78% 88 
Oz’rk & Ch Clatgeudsg.1913/A-0O; 91% ......) 95 Nov’O8)..../) 93 95 TolStL& W en g34gs.1¥25/J-J 91 Sale | ¥l 91 U 92% 
8t Louis So See Lliinois Cent 50-year gold 48..........1950/A-O] 83'sSale | 8348 83% 67 84% 
st CsM W lst g 4s bd ctfs.198¥)M-N} 93 Sale | 92% 93 | 32] 8419 93%|/Tor Ham & Buff latg 4s.rlvdejJ-b] .----- ......| 99 DeeVol...-}] 0. 2. 
2d g 48 inc bond ctis...pl%8y/J-J] ...... 80% 70% 80's) 3 65 82% =e Del lstcon g ds 19zs/J-D) 10548... “1109 Nov’v8 103 109 
Consol gold 4s........... 193z|/u-D]| 794 Sale 80 | 7-11 66 #80 lst refund g 4s..... eo oe ee 8lL Nov’Us sl = 81 
Gray’s $Ser tah ae Se Sa aE. canna snaaes wi a ES cicwed ocbecod Un Pac RR & igr g 48 ...1947 J-J} 102% Saic [LUZ 10z 99 105 
St P See Nor Pacitic Registered... ........... | yg ern ae 101 101 98 102% 
8t Paul M v4 Map 2d 68...1909/A-O/] 101% ....../102 102 3 tts 106% Ist & ret 4s (w i). ..20e0g2008 M-S| vi@lgSaie | 96% 97's Y4%y 981g 
lst consol —_ 68........ 19338) J-J] 180% ......]131 131 126% 131% 20-yr CONV 48............ lyz7|d-J| lU4% Sale jlud 106 83 108% 
Degutenss REARS #8 1933) J-d] 120% ...... 134 Dee’vs)....})...... ......]] Ore By & Nav con g4s.l¥4uj/J-b) Y3 Sale | ¥8% 99% 9l 101% 
aonege to gold 4i98..1933]J-J}] 1U9% 22777" 111% Deo’0s}....)/102°° 1115 ]] Ore Short Line lstg6s..192z|F-A] 120% sale |120%, 12u4s L115 122 
Registered........... 1933) J-J}] 107% 2.2... awe) ee eee: lst consoi g 58.........194t/d-d} 115 .[ild 115 106 118% 
Dakota ext gold 6s......191U0/M-N} 1033.1... 104% Deo’vs}. 2.10319 1074 Guar retund 48........1924|J-D] 4% Sale v4 9458) 854g 97 
Mont ext lst gold 40....1937 J-D} 994100%/101 Deo’us}....|} 94 lol Registered....... +0192} 5 -D} ...... eseces| O2% MBE UG. Tos Shainin 
IL i ckthinn nade DEE EEE ob coctnn dead OS ae RS Utah & Nor lst 78......19Us|J-J] .-.... 222... LOU) Oct U7}... je. 
E Minn Nor Div ist¢ ds194s eo eee) CRESS, Ly Se $5 Stats Gold 58,................1920}3 J} LUG ......, 10749 Sep Us L07 9 10715 
Minn Union lst g 6s....192uz/J-J} 1lU 11... ROS - Way OG. io Socc ckénee Un NJ RR& CCo See PaRK 
— 2 Bad ind B PBscscce 1937}J-J] 132 ...... 130) Apr’We)....//128 130 Utah Centrai See Rio Gr Wes 
abéndeneshssh oe SS eee te L36% May’O6}. Ho. oll Utah & North See Un Pacitic 
alata gold RS: L0S7i3-9) 116 .....- 113% Oct ’U8i_... it14114"° Utica & Black R See N ¥ Cent : 

F lst gold 58..1935} 4-] 116% 2.2... 115% Deo U6)... .}]... 25. wc eee. V andalia comsol g 4s ....1955|F-A} 93% ...... 98 Nov’0s!. 98 98 
8tP& Nor Pac See Nor Pac era Cruz &Plstgu44esl¥sajJ-Jj .-.-. eS ¥8 Sep ’U6 hated adabinn 
StP&S’x City SeeCStPM &uU Ver Vailndd& W See MoV 
SAGA Pass lstgug4s...1943/J-J} 89% 89%) 91% Dec’08}....]] 78 92 Virginia Mid See South Ky i 
8 We Pres & Ph ist g ds...1%44) »i-$ PT ee 109% Dec’vs}. _.]/1092g 10939]] Va & Southw’t lst gu 58.zvu03}d-J} 117%... L108 Oct ’08 99 110 
SFQ@N P latsink! g ds.l¥lviv J}... cues 1a) et SEE \W abash lst gold 58.....193u}a-N} 112% Sale [itz 113 1u2 114 
Sav F& West See Ati Coast iL BO GORE. GE. ob. cosoccun 1¥3y] F-A] 1u2% 103%).05 Dee’vs 3414105 
Scioto Vai & N E See Nor& W Debenture series A..... LYSYIS-d] ccccoe . 2...) YU J’n0e’U7 Vaile he ines 
Seaboard Air Line g 4s ...1v5v/4.0 65 66 | 2uli 48% 66 ee ER aE lysuid-Jd} ...... go | YU Deco’us)..../] 37 

Coll tr refund g 5s ...... 1911|M-.N % Oct ’Us)..../] 86% 90% lst Len equip s fd g 5s..1921)/M-S} 2.2.2. ......)100 Dec's -}LU00 radl 
Atl-Birm 30-yrist g 4s.e1933/M-S BO ib iccathd ccccad ist lien 50 yr g term 48.1954) J-J] -.-.-- ...... cc inn, SO ee 
Car Cent lst con g 48...194)) J-J -| 385 J’ly’U8l..../]/ 65 85 lst ref and extg4s ....19d56|J-J} T3%Sale | 71% 74 77 
Fla Cen & Pen ist g ds.1¥ls|J-J .|107% Aug’U6] ... Det & Ch Ext lst g 5s8..194]]/J-J] ..---- 22... LU8 liv 106 110% 
ee ery ea eS eee eae ee tae o Des Moin Div lst g 4s..1¥3v|/d-J| 5642.22... Of. Beret ow 3. 
Consol gold 5s......... 1443] J-J 109% Mar’vd ey Om Div list zg 34g8...... Sry TS | ey 5 re suv Dec’v 83 
Ga & Ala Ry lstcon 5801045] J -J 105 Deo’vsi..../]) yz 105 Tol & Ch Div 1st g 48... 1941]M-S] ...... 9d Yi Deo’vo 90 914g 
Ga Car & No lst gug ds lv2y] J -J .}lu3 Deo’us}..../}102 103 || Wab Pitts Term lst g 4s.ly54]J-D} 55 Sale | 55 55 41 656 
Seab & Roa lst 5s....... lYzulJ-J 106. Mar’U7). .. Si. cece ccccecl] TEUSC UO COREES.......ccccccns)----] 56 Sale | 64 55 438 56% 
Sher Sir & So sSeeM K & I za gold 4s..... Mivesessudp hk 9O4i 0 - ccccce LZ] 13% Ids 7% 19 
Sil Sp Oca & G See Ati Coast L Warren See Del Lac & West 
So Car & Ga See Southern | wasn Cent See Nor Pac 
Soutuern Pacitic Co— WashO & W See Southern 
Gold 4s (Cent Pac coll).«1949 91% Sale | 90 91%| Sell 88% 94 |{Wash Termi lst gu 5'9s..1945/F-A| ...... 93 | 90% Aug’0s]....]/ 90% 90% 
Registered ...........4K194Y eimhie ice 84 J’me’v7|....|]............]] West Maryland lst g48...195z/A-O} S4%sale |] 52% 34% 49 84% 
Cent Pac lst ref gu g 4s 194 Y7% Sale | Y7% Y7%/282/) V4 BO%}] Gen & conv g 4s ........1952/A-O} 644Sale | 61 64% 30 65 
Registered... ........... ef RRR eA 944 Oct '0s]_...]] 94% 95 W Va Cent & P lstg 6s l¥lijd-v}] ...... 220... 10S =Dec’vs]. ...)/105 106 
Mort guar old 3 ys. -k1920 YO ......] 89's 89%; ul 80 89 West N ¥ & Pa lst g 5s..1987)d-d| Ll2’s ...... ils Oct ’vusi. 1085 116% 
Through St L lst gu 4s ’S4 V3% ......] ¥4 Oct 'OS)....1) 88 95% Gen gold 3-48............1U43/A-O] Y4 1.1... 96 Deo’uUs 8745 96 
Gal Har & 8 A lst gé6s..19lv 101 4g 22.22.) 101% Aug’U8}.. 1/1013 101% eee d1¥43|Nov; 25 30 34 Feb’u7 ee eS... TR 
Mex & Pac lst g5s....1931|M-N| ...... ...... 112% Dev’05}..../|LU7 112%]] West NoCar See South Ry 
Gila VG&N istgu g5s.1924 106 Wissns. 103% Deo’ve]....|/101 4 105 ba wed L E Ist g 68...1926/A-O)| ...... 2.2... LU74g Dec’08} ...1/100 107% 
Hous E & W T list g 58.1933 101) ......}101 Jan’usi....//L00 101 Div lst gold 58..192s|/J-d) ..... sf v5 J’ly’US8 95 103 
lst guar 5s red....... 193% 100% <..... Tree rs Se pReepriee Exten & Imp gold 58...143uU|F-A)} ...... habs 103% Deo 'Vs) ....//105% 105% 
H & TC 1st g 5s int gu..1937 LU8% ...... 112% Deo’va}..../|1091441124%]] BR lst consol 4s........1949/M-S| 82 83 | d4@ 844) 20) GO 83% 
Consol £ 68 int guar...1912 TT eeabeabeed 10753 Nov’U7]....//..... See 20-year equip sf 5s ...1922)d-J| ...... --. --| 99 Deo’vs) 95 
Gen gold 48 int guar..192) 93% 2.0... 9444 Deo’u8)....|] 87 95 |] Wilkes & East See Erie 
Waco& N W div lst g 6s ’3U ocukull ail. 116 ee’ UBI....I cece one Wil & Sioux F SeestP M&M 
A&N W Ist cu g ds....14] 107% ..... 1109 49 Deo’0s|. 109% 1094 I] Wis Cent 50-yr lst gen 48 1949!J-4| 89% Sale! 89% 90% 80 92% 
MISCELLANEOUS BUNDS—Concinded, 
Maunuiacturing & Industrial Miscelianeeus 
Am Thread 1st Col tr 48...1919]J-J| 90% ..... | 92% Dec’0s8]..../| 83 oa%s Adams Ex coi tr g 48......1948 924% Sale | 92 92% 83 96 
Beth Steel lst ext sf 5s..lvu6] v-J| 84 Sale | 84 85's} 59]) 85 B’k!’n FerryCo lst cons g 5s8’48 cdocss eccesst Oh ee nethe Sennen 
Cent Leather 20-year g 58.1925/A-0] 96%Sale | 96% 97 7 Bly ChicJc & -t Yard col g 58.1915 cveces coccssltou ean ee 100 
Cousol Tobacco 50-yr g 48.1951) F-Al 2.200. 0.) 77 774) 3 3 79% Det M & M ld gr incemes..1911 sevees scenes) G1 a Oe 42% 47 
Distil Sec Cor cernv 1st g 58.’27|A-0 Sale 7 78 | 27 institution for Irrig Wks 
int Paper Co lst con g 68.1918)F-A} 10812106 {105% Dec’0S).... 00% 108 & Devel of Agricul s f 
Consol conv sf g 5s..... 1935} d-J} ..... 88 88 73 Stet (ORED) . écccc cagescccadt PORTMEENT <cxcce oo «asst On 92% 93 
Int St Pump 1U-yr conv. 6s 13] d-J| 98 100/103 Dec’0s 90 108 Int Mercan Marine 44%8..1922 V4 sale | 72% 77 U2% 77% 
Lackaw Steel lst g 58....1923/A-O} ...... v5 95 VS by 98 int Navigation lst s f 5s.192y 86 87%] 87 8 15 By 
N Y Air Brake ist conv 6s ’°28|M-N 118 Sak |113 113% 87 116 Man Boh H& 1 BO § 36-51 900 Suhihh inten SO. WeD ORL isos ceeds céenee 
Republ &S ist& coltr5s.1934/A-0] 9 Sate | v9 99 924100 ||/Newp Ne Ship & DD5dsd1990/J-J} ...... ...... 96 Sag 96 
US Leath Co stdeb g6s..1913)M-N} 1083 ......1105% Dec’u8 101 107 N Y Dock 50-yr ist g 48..1951 Yl Sale | 914g 85 93s 
US Realty & Iconvdeb g6s’24/J-J| 85% Sale | 84% 641, &S919/} Providence Sec deb 48....1957 BB .csass Oct '07 ipeeas oe 
U 3 Steel Cor | sop -41963|M-N] 102% sale [102% 102% 851g 103%] Provident Loan Sec 4i9s-1921 92 95 | 95% Deo’0s|....| 85 06% 
st 10-60 yr Teg ..d19UR1M-N{| 1024 Sale |10% 102 35% ie St Joseph Stk Yds 1st 419s. 1930} ececes ooc-e- [100 'g SOp + eecee coewes 
Va-Car Chem eal bs g..1V12]A-O} 104% ....../106% Nov’u 39 3 Yuba Wat Co con g 68..1023 shinaian: one 112 J*hy’04 snendanah acmumaiii 
1st 15-year 68............1923]5-D] 98% 98% 94 94% att sp. Val Wat Works lst 68.1900 ceases coccoeh ld BU EF CUlvcedl-- cnn semen 
Westinghouse K & Mstis ’3ijJ-J| 93% Sate | BOX v3 67 4% Red & Ret lst st ¢ 68.1931 89 ......1 89 89 161 78 
« No price Nriday; latest bid and asked this week. a Due Jan obDuerves abLueapr ¢Due May gDueJ’ne ADucd’ ly pDueNov sOption Sale 























_ CHICAGO STOOK EXOHANGE—Stook Record—Daily. Weekly and Yearly 




















































































































Ot _ 33 1-3% pelos 4 adutot 
§ As of date Sept. t 1903. 


in part payment therefor. 
sAs of Sept. 23 1908. 


n Oapital and surplus 


6 be 


increased. 


STOCKS=HIGH ESI AND LOWEST SALE PRICES Sales f STOCKS Range jor Range jor Previous Year 
07) the CHICAGO STOCK Year 1y08 ayy 

Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE _ - 

Jan 2 Jan 4 Jan 5 Jan 6 Jan7 Jan 8 Shares Lowest .. Aighest Lowes: Highest 
Railroads ; 

183 183 |*180 190 |*180 199 |*180 190 |*180 190 |*180 190 4 Chicago City Ry.s...100] 160 Jan 24] 185 Dee1|| 159 Meh} 205 Apr 
#244 3 *214 3 *2l4 3 *214 3 Last Sale|2 Dec’08} -.../Chi Bere a Oak Park.100 Ke Feb 3) 3g Aug) 135 Nov 5 Jan 
*7 10 *7 10 *7 10 *7 10 Last Sale|7 Dec’os! .si6). ) DO. OfOfewiec ius. 100 6'65Dee 4, WW Aug2s Ww Oct 16 Apr 

*115) 116 }*115 116 |*115 116 | 115%, 115%)*115 116 |*115 115 11/Ohic Ros: iat otf *1".. | 8434 4'ne30) 119) Nov25}]..2.2. 2.2. ] 2. .2.. ee 
4584 45°;| #45 453;| 451g 45's} 45 45ig] 45 45 | 445g 45 295|Chic Rys part ctf ‘’2"..-| 88 Oct 3) 47 line afflict llr lpr rere 

O98. -cuke) 988 2422) MD ewan] 920 cau Last Sale|27__ Dec’08| ~..-|/Chic Rys pari ctf a 20.. Novis] 98 Dec 2 ice cccc. tice uc coke 
1sig 18!o| *13 “FSlo] #13 -13l2| #13 = 1BIa] 1314 Bly] *122 = 13l2 _55|Chio Rys part ctf‘ 4’. 9% Sep 22] 23te Déc Nil. ease leccuese nee 
29° 2914] 28%, 2914) 28lz 28%) 27 283;] 27 27%] 2714 -28 | 3,730/Chicago Subway... .- 100} 15 Feb10) 30% Dec’s}| 11 Oct] 4619 Jan 
bse wRUE cece Seed] tances cect] cocs ‘aces, §6(ON OORT Dee’08| -...-/Ohic Union Traction.100 219Mch2?7 7° Dec2 21, Dee 6l4 Apr 
Base” GbeT -b530 ebsi} btbee caacl evens  édad Last Sateji8 = July’O7] -.-- © TT id Cs. TOO) os db cde eee leo cebevsee us 14 Apr 1914 Jan 

*41 43 *41 43 *41 43 *4) 43 Last Sale|43 Dec’08;} ..«;- eo os | Ry & Lt..100; 30 Oct : 4734 Novi 28 Nov 65 Jan 

*79 80 sv 80 } *79 80 | *79 80 | *79 81 79 79 75}. Do pref... celle 0} 68 Sep 2s} &6le Novi 683, Nov $7 Jan 

*17 18 17 17 | *17 18 | #17 18 | ¥*16lg 18 | *16lg 18 50 Metropol Ww hahha > 12144 Nov 2} 19 Jan 2 17 Dec} 28 Jan 
*48 52 *48 52 *48 52 *48 52 Lax Sali} 53 DOGS! wdbel BO BT ok kn sue 42 Jan 6& 54. Mayt> 43. Nov 72 dan 
ey So Eh Seve’ Wie: Baal ooya “deaele Last Sak}i6ie May’08} .... North Bic Street - too 44 May 5} 47 Mayz: B4lo Ap 47 d’ly 

*20 22 | #20 22 *20 22 v1 21 | *20 22 | *20 22 25| Northwestern Elev_..100| 133;Aug (| 22 Decl7 20 Sep 25lo Jan 

*60 65 | *60 65 #60 65 63 63 | *61. 65 | *63 65 50}. Do préf. iss... 00} 46 Augis| 62!, Dec 14 68 Apt 66 J’lyv 

*55 659 155 59 | *55 60 | #55 60 Last Saic}59 Dec’08} ....|South Side Elevated..100] 42 Augz?:} #1 Jan 1: 60 Novi ov Jan 
30 «= 30s} «3800 505 30 30%s} 20 S083} 301g SOlg] 301g 3014 962 om py W Stabile C L-100 2619 Apr lé| 34 Novi? 26 «(Oct v4 Jan 

*98 99 *IS 99 8 US's 98 98 *98 .100 98 98 62] Do ' pr€fsccecvscce 100 85 Apr 20} 108 «J’ne ls 8h Apr 99 Mav 
wice | 60008 Medes dno) Soke eens) heas sdb Last Salej28 June’08} .... weet © Onigano Street..100} 25 Aprils} 31 May 4 20 Met 35 Apr 

- 7 Miscellaneous 

8ig Oly 9 9! 9 9. 9 9 9 9 a 87s} 1,350] American Can......- 100 4 Feb13 19%, Novl 3. Oct 714 Anr 
73lg 73! 723, 731 Yale 72 7134 721: 72 72 727, 73%4] 1,680]. Do prefs: ccuu7e 4Ilo Jan 2} 767s Dec 2 2410 Nov 60 Apr 
*200 .22-{*200 .-. 200 wre si@O0 -wuse Last Sai 200 * Dee’ es aioe Radiator..100} 125 Jan 10} 200 Decil6j}/ 120 Dec} i4v!ls Sep 
*125 130 |*125 180 «125 > 130 |*125 130 Last Sak\125 Dee’O8) .-:-]| Do pref... -..- OO} 116 Apr22f testy Nov} 412 Nov{ 180 Apr 
*57 59 5714 571, 58 58 59 5Y 5812 59 58 58 610 Amer x Shipbailaiag=--100 37 Mchl9 63 Novil ) Novy ROle Jan 
*103 105 |*103 105 |*103 105 |*103 105 105 105 |*104 107 a” Pa ae OO| 91 Jan 2} 104 Nov)7 83 Nov] 100 Jan 
stew Rie 6ESe ahiak BOE wed ctes ddve Last Salj10 = July’08}_ -..-]Amer Straw Board..-_:_}| 10. J’ly /| 42 Jan 9 30 Jan 40 Mch 
a3, 1 1 1 1 1 1 1 1 1 545 — non & CO.n2c6 ine 73 Dec 24, 30 Jan il 2a Dec 40 J’ne 

*3 333] #3 33, 3 Es *2 4 3 Blof 314] 465) Do pref....-.---- 3 Dec 23} 100 Mayl"|]} $0 Dec] 114 Feb 

#520 54°) #52 54 F oun, ----| 5212 521g) *52 53 Silo . 52%} 233)Cal & aig Canal & D- 190 40 Keb20} 5714 Dec 2]} 45 Oct 54 Jan 

Rens - Geli dase eteal cabs iSbcuP sed Shlze Last Sale\i417  May'O8} ....|Centrat Trust Banirs.100) 147 May 147 Mav || 165 Feb] 165 Feb 
*1 lig} ¥*1 ligf *1 lig} ¥*1 llg Last Sai:|1 Dec’08} -...(Chic Brew’g & Malt’g -_. 1 Oct § lis Aug?22 1 Jan 1 Jan 
*2 3 "2 3 *2 3 *2 3 Last Sale}2 Deus, :.43-| Do préf.is....... ..- 2 Nov20 4 Apri 5 Aug Glo J’ne 

B26 27ls] 26 273f BClo 27 | *26 27 | #26 27 | ¥*24 28 400/Chic Pneumatic Tool-100| 20 Dec 23 3019 Aug 21 Dec 51 Feb 

1273, 128 127 127 12714 123 128 128 128. 128 123 128 167/Chicago Felephone...100) 106 Jan 4} 153 Sep li {§ Oct] 134l6 Apr 
POR SS Se ee Lehi SUecel chee. aha Last Saic\2\4 Men’O8} 2... | gs FDS Se 8; Feb 25 735 Fom Qt. oa. csc. ccdes coe cu 

*115 26te} 118 118 118 118 119 Lives} 119 119 118 11815 25-|Chic Title & Trust...100} 100 Jan 4] 116 Dec 29 85 Oct] 112) » May 

10712 10712] 107%, 108 108 108 1078 108 1071g 108 10712 107'y 495|Commonw’th+Edison.100} 80 Jan 3) 110 Octl 77 Oct SP» Oct 

12i7g 1217s] 120 122! 119 121 11919 120 1187s 120 118 118!2 800; Diamond> Matche....100] 113 Jan 2) 137 Augsi 108!5 Nov| 129l2 May 

40 40 41 41 4} 1 41 41 *41 42 *41lo 429 160) Iitinois Bricks... le 100} 30 Jan 22 42! Dec 16 44 Nov 57 May 

Ssntt “ahd dene acade. 43 white aeladl aseof 40 44 135) Masonic Temple_...--.. 3S J’nel 4h J’ly 41 Aug 46 Jan 

Sbds “debat Ghse acwal Ste. -des5)- abun’ dacil (ae eee Jun’07} --<.|Milw a PRUNE onal sésmenbedetindesns dubhsnks Qo Jan Qio Jan 

iden? Stat 4BSe webser athe ~‘dddgl shan beled Last Sale}20 — Juty’08 Be eee ig J’ne23; 20 J’ly 74 25 Feb| 27 Meh 

97%, 99 98 1800 98 “OS8ie 98 99 oy 99lo} *985, 101 i, 045 Nationa! Biscite a 100; 70 Jan 3! 97 Dec2s 58!, Oct 86 Jan 

11913 11914} 119 119 |*119 120 11919 11919} 1193, 11934] 11912 11934 360 BO OTE. utencdcns 00} 10133 Jan 2] 120 Aug 91 Nov] 117%, Jan 
851g 86 *86 87 8534 853; 8434 85 85 85to| 843, 8434 227| National Carbon. .... 199 51 Mech 3} 8&7 Decll 50 Nov S44 Jan 

*112 115 112 #112 112 112 j*1llle 112 112.) «112 =«j*111 112 197 Do pies. des kase 100} 91. Mch23/ 115 Nov : 9734 Nov| 120 Jan 

10434 195lg} 103 195 102 103 1029 103 10314 10334) 10314 104 2,454) People ¢GasL&Coke-_1 00} SUleJdan 3) 106 Dec 23 72 Nov 9253 Apr 

55lo 56 #5510 «56 55 55 *55 56 *55 56 *55 56 200) Sears- buck com..100) 24 Jan 24; 56 Dec 30 20 Nov 67 Jan 
* 100% 100!" 191 192 101 102 102 102 [*1011p 102!5; 102 102 232 PR OOo; 72. Jan 16) 102 Decl4 67 Nov 95 Jan 
1Ol'g 10114] EOllg 10114] 101 1011s} 101 101's! 1007g 10114] 10034 10114 | 2,426) Swift & Cos .22<----- 88ledan 2) 1053,Sep » 75lg Nov| 123!9 Jan 
*122 123 |*122 123 119. 120 121 18} 120 120 | +120 122 350) The Quaker Oats Co..100) 114%, Jan~ 3] 134 Jan 2¥/j; 100 Nov es May 
9810 9834; DS's YO 98ie 99 99 99 99 99lg; 99 991g $72): .Do., prefs. scogeys~ 87. Jan 3} 100 J'ly 30 $5. Oct | 102%, Jan 

1 1 1 llg azg og *7g  «s} ¥*] ly Ay llg §8| Unit Box Bd & P Co.100 4 J’ly 17 134Jan 4 3, Nov 214 Apr 

5lo Glo] «= 53ys«Is| Ss S7gsCS gl CG gl 9 9 *5lo « G 850| “Do préfs.s.--.--- 1 Me J’ly17| 1 Jan 15 6 Jan | 123, Apr 

S656 URE dhie “penal debw “s4008 baa: aha Last Satw|15 Dec’08| -...}| Westerp reeled ab eee a 100} 11% Oct 30} 17 April 16 Dec 30 Feb 
i 

deen cobs] ddeo geahl cose “Soc aces concl Gel Beees See «..3.1 Siena Mining. od ee Oe See 3219 Jan | 32l2 Jan 

Kdals Rilke dike’ See Sobd “26288 48eu contd Last Saicit0 Nov’06) -.-.} Black = 9p pera SHE batkiteonBSac ESicahdacmase stabbed sl.latn Sen s 

Shug “EShot Giks abbel ects “addel Mok | wha Last Sate|\t6 May’07) ..-.| Daly-West._.<-.---- OO) bit cceiese [enue kbsashns “j6l4 Apr| 20 Jan 

ES ent ae ee RS ee) ae eee Last Snrtel4 Nov’N6} 2. ankpard Filintts.... Sx. £ sibidiath DEEL So « Whtirehs, tbesabihiesteeuses tt naieanandile SS an <a 

Y 4 + K C " . . nh y e - » P 
Chicafo Bond Kecord hicago Banks and ‘Trust Compatiies 
ONDS Outistand Surpii Divvaena Recors 
cm@ago STOCK inter- Price Week's |8'ds|| Range NAME. tng cid 
EXCHANGE est Friday Range or | Soa jor stock Propits In in , Pear-; Last Paid 
Ww Poet ending Jan. 8 erlog| - Jan. 8 Last Sate Year 1908 i tT i907 | 1908 | tod % 
Bid Ask} Lote High} No |\tow Hight| Bankers National ..-.-.-. $2,000 ,OOU] $1,282,055 8 8 [Q-MiDec ‘US, 2 
Amer Strawb’d 1st 6s.1911]J - Jj ---- -..-] 100 Mem’07|----]| -22. ....#{Catumet National...... 100,000 38,112 6 @) An [Dec ‘U7, 6 
Cass Av & FG (St L) 5s°12]J - J} ---- ----] 100l2Sen’0s}---- Y¥lo lUlloffChicago City... .:------ 500,000 182,623} 10 lu J-J }Dec ‘08, 5 
Chic Boa a of Trade 4s1927)J - Dj ---- ---.| 100. May’@7}--.- 2.--Commerciai Nationat_-.| %,UU0,000} 4,318,182] 12 12 {QJ lan 0,3 
Chicare Clty Ry 3s...1927/F - A} 1045g Sale} 1043g 1045g} 3s 43 1047g}{Continentai Nationat...| 4,000,0Uu) 5,529,24¥ 3 8 |Q-J |Jan ‘09, 2 
Chic Consol Br& Mit 6s_..§}J - J} ---- -2-.| 108 Apr’@a}_--.|| -..2 22. .][Cook Co State Savings_- 50,0U0u 5,956 6 6 |Q-MiSept ‘Us, lls 
Chic Consol Trac 4s. 1939|J -D} -.-. ----] 55 Aug’07|----|| __-. 2..-[]Corn Exchange Natisua.| 5,000,000] 5,018,663} 12 12 | Q-J /ian ‘OY, 3 
Chic Auditorfumist 5s1929/F A] ---- ..--| 963; Jan’06)-...]} _... ....}} Drexel State..s.-2s--_-- 200, 000 60,25. 6 6 [Qa }Jan ‘Uy, Me 
ic Dock Go 1st 48_.1929)A - OF ---- -n--} -2-- se ee}----]} 22. 2. Drovers Dep National-__| 60U,CU0] 394,5s 8 9%] J [fan ‘OY, Zle 
Chic No Shere Eléc 68.1912)A - O} ---. ----] 87 Feb’vo}----]] -.2.  ....]}/Emglewoou State-....-- 200,000 34,927 6 6 | Q-t}fan ‘09, lg 
‘Chic Pneum Tool— First National-....-.-.-. ~,U00,0UU] 8,029,283] 12 12 |Q-M/Dec 31 08. 3 
eh cen ees aig2i}J - J} 74 Sale} 72le 74 48|| 6% .26lei| First Nat Engicwood-.--} 150,000} 169,551] 10 10 |Q-M|Dec ‘03, 2i2 
Chic Ry 5s cuss ssceee 1937; - A] 102i, Sale} iv2 10214) 34 ¥514 1021o]/]Foreman Bros B’k’g Cu-} 1,000,000 544,406] Privjate Bajnk j.c......-.. 
Chic Rys 4-55 sertes ‘‘A”}..--- 9334 Sale| 93lg 94 26 867s 9414]]/Fort Dearborn National_} 1,000,CO0] 450,553 8 8 | Gv jJan ‘Uy, 2 
Chic Rys 4-5s series ‘‘B”|..._- 8514 Sale| 847g 85!lo} GSI} 78 S6leifHamilton Nationat-..-- 500,000 160,526 5 5 J-J jJan ‘OD, 212 
Chic Rys 45s serles ‘‘C"'] -_. 2 865g 90 S$9leDec’OS} ...- 75 .90 -ibernian B’k’g Assn_..} 1,500,000 855,01, 8 8 [Q-3 ian ’09, 2 
Chie -Rys coll 6s... 1913)... i013, Sale} 101lg 10134) 23 O72, 1015 Kaspar State Bank... _ 20u,000 117,631] 10 10 J-J [July “08, 5 
Chic Ry: Fund 63___.1913}-..-- ---- 24:.} 1OL4Noy OS|-.-.|| 100lg 201g} Live Stock Exchanze Nat] 1,250,000 420,202] -.-. | 10+2}Q-M]Dec ‘08, 4l2 
hic Rys Tem Ctfs ist 5s_}--_-.|$102 Sale} luz = lv 99%3 2U210]{|Monroe National------- 300,000 61,044 4 | Q-FINov ‘08,1 
Chic R | & P RR 4s... 2002}/M- N) ---- -<--| 66lpAug’08/-.-.- 64 661le]]/Mutuat Bank. _ 22s -- 250,000 86,251 4, 44; Jan jJan °U8, 4i2 
Collat Frust ¢g 5s.._1913|M- Sj ---- -.-.| 66leJ’ly’08}--.. 6212 74 Nat Bank ot Repubile. ad 0UU,00U] 1,272,636 8 8 Q-J lian ‘09, 2 
Com monw’alth- Edison— Natiunal Gity=..=.-..--. 1,500,00U 484,545) -... 38 | Q-J [Jan ‘O9, 1! 
Chic Edison deb G6s1913/3 - J} 100 101 100 June’0s}----}} 109 100);]/National Produce_----- 250,000 60,638] tegan} busine] ss Aug 26 190 
ist ¢ 5s -___July 1926]A - O} 10012 101 Ol 101 3 97 Wi North Avenue State... 200,000 66,3201 duns 232) Q-J [ian ‘HY, Dlg 
Debenture 5s..__1926]M - S}] 1l0Ule -.2.} 101 101 2 983; 100331] North Side State Savings 50,000 10,645 ) 6 Q-4 pJan “UD, Be 
Commonw Elect 5sb1944]M - S} ---- 1028;} 103 Dec’08) ...- 93 103',]/Oakland National._..-. 100,000 41,021 6 6 }QJ Jan ‘69, Ne 
dilinots 'Punnel 5s....1928|J - D} ---- --- 80 Dec’08)..--]/| 89 80 |} Prairie Nationai-.-..... 250,000 BRAGG sida‘) onto Séedisdbe «hscoos 
Kan City Ry &LtCo 5s1913|M-N] ---- -<-+] ¥6 Oct’On|--.- y3 05 Prairie State. oss22-.--. 500,000 69,094 8 8 -M jan ‘uw, 2 
Knick’b’ker Ice 1st 5s.1928|/A - O] ¥6 Sale; 5 96 10 xSlg 921s)) Railway Exchange-._--- 250,000 7,010 4 ; i Se 08, 2 
Lake St PMi—I1st 5s__.1928]J - J} 72 su 715;Dee’08}----}] 70 8slgtSecurity. -..--22.s--+--- 300,000} 129,86y} Organized [Oct i 1906 
jecume Se. 20 ss... -1925] Feb | ---- -.:.] 16 May’G@5)--.) 2. 22.) South Chicago Savings-- 200,000 79,232 6 6 Q-J }fan ‘OY, lle 
Metr ip ane =i— ' State Bank of Chicago ---| 1,000,0uU] 1,338,910] 9+1 ll | Q-d Jan ‘Uy, 3 

186. 4Seiwoccccecee 1938|/F - Ajt$43%4 85 8434 85 é 86lg gs), ][Stock Yards Savings. --- 250,000 175,337 6 7 J-DiDec ’08, 4 

po Mle g 4s__...1933|J - J] 83 84 8314 83!,] 16 751g 85 j{Uuion Bank of Ohicago-_ 200,000 39,90. 6 6 |M-NINoy 08, 3 
North Chic St 1st 5s..21909]J - J} ---- -~-.--} vu Dee’vé]---. =-- c.«-.]/Union Stock Yards State 200,000 60,476 6 6 | Q-J }Jan , ll 

99¢ “O8bvwecrcn cécon TRIG. «. J cace odsel cans | UG) ~c- ces &.. AOE aus > ot iit 3,000,000] 2,471,410 5 8 |Q-J [Dee ‘U8, 2 
Refunding g 4348..1931}A - O} ---- ---.]| 79 Aug’U6}---.]/ _.-. ....]]/Ceutral Trust Co of Il 2,000,000 860,970 7 7 Q-J Lian ’O9, 134 
No Chie Clty Ry4 34s1927|M- Nj ---- ----| 75 Feb07]--22]) csc. 2.-2]|[Chieaco Sav BE & Tr----}| 500,000 98,310] .... 14] QV [Jan ’09, lle 

North West El ist oo... 180) M- S| 93 Sale] 924 93 35 Sb ga" Chicago Title & T Se 5,000, 000}§ 1,428,335 6 6 | Q-Jd ian ‘U9, lig 

Ogden Gas 5s_..2- 22. 5iIM-Nj v4 95 93 94 9 SOlg y5le[[Ottizens Trust & Savings 50,000 36, 3 4 jA-OlOct ‘US, zZ 

Pearsons-Taft 5s..... 1916 4 -Di WW wool ee AOS... 2 99 yy [Colonial Trust & Savings 600,000 499, O88 @ 8+2 | Q-J Jian ‘Uy, 2le 
409 Zita sods ocd csed M- Si 94 ....] 94 Sep’Os].... 94 5 [| Drovers Trust & Savings 200,000 92,57¥ 7Mle-4 [an ‘09, 2 

4.60s Sertes E________- M-N{i 96 <c.-.] 96° Nov’08-.-.- $6 96 1} Farwelt-Trust Gosss: --- 1,500, 163,101 igas ized Apr.{13 1907 
4.80s Series F.....-. M-N| 97 --..] 97loSop’0s}--.-]] O7!e 97ip/| First Prust & Savings..-.| 2,000,000] 2,165,6.6] .... | ---- |----]-.--.---..- 

Peo Gas L&C Ist 6s--1943 A - Off-=-- 120 | ttS8l4Dec’08}---:}| 10912 14814} Guarantee ‘Trust & Sav- 200 ,000 782] .ucorp | rated 1908] 7. 87, p. me 

Refunding g 5s_...1947/M- S/ ---- 103 1031lg 1081, 5 94 103144]/Harris Trust & Savings-} 1,250,000 713,570} 12. 6 QV jian ‘09, 
Chic Gas L&C tst 5s et J - | 1lU45g Sale| li4le 1045, 8 OTe 10414]] Liltnols Trust & Savings_| 5,000,000] 8,317,985) 16+4 | 16+4 q |Oec 03, r 
Consum Gas ist 5s_1936]J - D} 102 103 | 102%leDec’03}----|| 9433 1038 |] Kenwood ‘Trust & Savgs} 200,000 46,232 6 6 |QJ isan ‘09, Ile 
Mut’! Fuel Gas 1st5s1947|M-N/-.-- ---:} 100 Sep’Os/-..- 98 100 |jLake View Trust & Sav s 200,000 32,479 2 4441 Q-J Jan ’09, lly 

South Side Elev 444s.1924|J - J} Q95!lg Sale| 9412 y5lg) 50 92 961e]] Merchants’ Loan & [r 3,000,000] 4,869,746] 12 12 |Q-J lian ‘09,3 
Swift & Co 1st g 5s...1914/J - J} 100le2 ~...} 100l5 100l: 5 93 1001s]/ Metropolitan Trust & Sav 750,000 255,658 6 6 }Q-J [Dec ‘08, llg 
Union El (Loop) 5s...1945;A - Q} 92 Sale| 92 92 2 85 92 Northern Trust Co... .2.| 1,500,000) 1,865,592 8 8 Q-J [Jan ‘09, 2 
Union Pacific conv 4s-1911/M - weece onee| 124 Nov'04]-..-]]} ..-. ..J]] North-Western Tr & Sav 200,000 52,421 6 6 | J-J jJan ‘09, 3 
United Bex Board coi 6s’v6]_.-..| ---- ---.| 47 Oct’O8|...-|| 47 6% || People’s Trust & Savings} 200,000 90,686 6 6 | J-J |Jan ‘09, 4 
West Chie St 1st 5s...1928|M-N] ---. ---.| 90 May’Q7|-...j/] --.. —--.]}/ Pullman Trust, & Savings} £500,000 163,485} k8 8 | QJ iJan ‘09, 2 

Tunnel lst 5s...... Tee © Al ance cdde 68le Sep’05}--../| ---- -..-]] Roya! Trust Co......-- 500,000 500,207 8 8 Q-F| Nov ‘03, 2 
Debenture 6s......1914|J - D) ---- -.-.}| 73 June’07}-.--|} ---. --..]}Stockmen’s Trust & Sav. 200,000 24,167 6 5 J-J.j-an ‘U9, 2le 
Consol g 5s rets...21936|/M- Nj ---- ---.| &80!4 Jne’u8]_...]/ 7Z2i2 86lg]] Union Trust Co.....--- 1,000,000) 1,144. 720] 2.2 8 |Q-M/Dec ’08, 2 
Wes DivCity Ry 4 34s1932/J - Jj) ---. -.-.] 87 Dec’06)/-..-]} ue. ~.c2]| Western Trust & Savings; 1,000,000 219) 486 6 | QJ |Jan ‘09, lg 
estern Stone Oo 5s..1909)A - O} 2.22. 2222] S8dleg Jiy’08}_... 7O =. 8 !2 | | West Side Tr & Sav Bank 200,000 55,834] Begaa | businelss |Sept’5 1905 
Note.—Accrued interest ‘must 'he added to'all Chicago | bon!id prices Woodlawn Tr&Sav Bank 200,000 30,789 6 6 |1Q-J Jan ’09, lg 

Bid and asked prices; no saies were made on this day. 1 Nov. 27 (close of business) for national banks anu Nvv. 28 (opening of busimess) for 
te institutions. rice Friday; latest price this week: a Due. Dec. oO Due June. & Capital trcréased trom $300,000; a steck dividend 


q Dividends are paid Q-J, with extra, payments Q-F. 








































































































































































§ Buyer pays accrued int. a Ex-rights. 6 Basis. 2 Sells on Stk. £x., but not very active. mn Nom. 3 Sale price. zBx-div. 
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Volum ot : aj agg at Stok Fi Ha aoe y kiéétric Cém pantes Bia | Ax Industria: ana Misce: | Bia | Ade 
ume Bu n xc anges Chicago Edison Co See Chi} cage | 1st vousol Car Heating..10v] 20 25 
e Kings Co EL L&PCo 100] 126 | 28 []Vons Ry Leté&Refrig.10u] ....] --.. 
TRANSACTIONS AL THK NEW YORK st0CK EXCHANGE Nartagan (Prov) El Co. 50 85 | 90 }vonsol Rubber Tire..10u} 95 | 4 
AILY, WEEKLY AND YEARLY. NY EQ ELL &PowCv-i0)} 37 | 40 Preierted ..... 4. Ov} 20 | Zito 
Prefe erred enesanl00] 65 | 10 Deven ture 4s 1951 A &U 39 4] 4]te 
United Elec of NJlr iv} 50 5 |]Cons Steamship Lines 10e c.| 4e. 
Stocks. Ratiroad, Ist ¢ 4s 1949..-_.J-D} $71lo] 1%: Coll. tr 4s 1957 rets J&)| 1783] 18 
Week ending &c., State U.8 Jorn Prod f a Stock] Exec | ‘ist 
Jan. 8 1909. Shares Par vatuc. Bonds Bonds Bonds Ferry Com poem eCrucible Steel...... 100 8 i) 
~e wees ane titans satis < Brooklyn Ferry stock 2 3 ePreiétred 22. cscs -106 5784) 58 
Saturday ..........- 387, 388} $35,501,050) $2,486,000 & NY 1st 6s iD §95 | 98 ||/Cumberiand Ely Gopper.5| *8%| Sls 
Monday .........--.- 1,521; 7 34| 132,535,525 6,802,000 N d & ER Ferry stk,100}] 30 | 50 |)*Diamond Match Co-10u] 119 |121 
TR idtchesses< 1,186,345] 106,731,750 5,763,500 ay 5s 1922......M-N| 50 | 60 || Dominion ot cae martateees 14 #3; 5g 
Wednesday . 1,049,385| 95,563,500] 6,556,000 Y & Hob 5s May 46 J-D] §9312] 95 |] Vougias Cop $4-- *212) 278 
Thursday - -- 933,481| 87,803,100} 6,452,000 "inom Fy 1st 5s 1946M-N| $512] 07 |] Hcon’y Lt & (Jollet, ii) 
Friday ......- 971,349) 92,961,400 7,246,000 NY & NJ 5s1946_...J-J] 94 | ---- Ist M sf ¢@ 5s 1956_J-L |: 921.| 95 
10th & 23d Sts Ferry.i100| 25 | 35 || Electric Boat......- UO} 25 | 39 
Total..... decadent 6,049 58218551 ,096,325) $35,305,500! ist mtge 5s 1919__J-D} $60 | ©: PRCMITCA . ..4enccq 10 60 16 
eUnion Fer stock....708 30 5 || Electric Vehicle.....10:| -...] 3 
sa Week ending Jan. 8. Jan. 1 io Jan. 8. elst 5s 1920.._... a ie denice Beedle 27 ee 1  - 12 
ty A ON ea one aed eRe" a Short-Térm Notes Preferred __...._. tu] 48 | 52 
ys: : , ~ _ Am Clg ser A 4s "11..M-S} §97l4] 9S Federal Sugar of NY se | Stk f/x list 
Stocks—No. shares...| _6,049,682| 4,754,749 6,049,682 4,899,671] , Set B 4s Moh 15 12M S| jute) 97 Teta ttn te {ios 
Par vaiue......... $551,096 ,325/$315, ay 250] $551,096,325|  $407,770,000|| . nr Aga Me OT OS eee oon lt I Gordfietd Consoi Mifnes-1¢| +8% 6] Ste 
Bank shares, par..... $27500 3,500 2,500 4/500]| 4m Te el g Sg 10 J-J) 100%) t Dis ee Mae os- 16) Oe 
Bonis ‘ - Atian Cones L 5s *10. -f-3 j 1004, f U7g|| Gold Hill Copper eeccce z #4 1k 
a alt hio 5s 1900_M-S|§ivu0 Lig Greene ananea...... 2G] *12's 24 
Government bonds--- eoeenene $34,000; <n $34,000)! Ches & Ohio 6s div} *10J-J] §102%] 1031- Gugre fenhe'm Explor’n 10c} 175 |19J 
RAC and nis. ‘Gonis-| 05050800] 18suocaoo] _ss0abo| abc eussvo|| oe fe alton se 104: J] 49a] [Hackensack Water Go 
° misc. bonds. 0,300,0 J,o ’ tv, pare Bh Gree Os (08-0 y1uU oor. adit os Se OD ‘12. -J-. 86 bs 
ean 4) $20.937.6 or ¢ xr shic d 5s : 0O_F A jl Vv Lily ire gna l=dceecee u i 
Total bonds_.....- $35,917,000} $20,937,900 eT $25,518,900 in Ham&D4y4s "08 Mus 60, 70 Havana, Tobacco eee 2 M1 
, oun i ddaveinns en ae thet F Cc t L 5s, June ‘11/}1 0%] iu! reférfed 2... 2254..100 
DAILY TRANSACTIONS At THE BOSTON AND PHILADELPHIA Consol Gas 6s 1909_._F-A|' 100 |10U0l, lst ¢ 5s June i 22.J-bL 5u 55 
EXCHANGES. Erie 6s, Apr 8 1911_.A-O]| ----] -.--|| ‘lecker-Jonés-Jewell Mil 
interb R 6s 1911 M-Nj§1.3!. }104 ist 68 1922_......M-s} 100 |... 
5s Mch 1910.-. 2 -M-S] $9 '34] lu0lg tter’g-Hall-Mar, new.i0u| 35 | 45 
Bosion. Philadephia. K C Ry &Light 68 *i2M-s| §96'2| 97 || doboken Land & imp} vu Sacet dhe 
Week ending . Kan C So g5s Apr ‘12-J-J| }v8l2} .9 eds 1910......... -<=-| 102 
Jan. 8 1009. Listed | Uniisud( Bond Lisied | Untisied | Bond Lack Stee 5s 1909_M-S| §9v3"|!0Ul4]|couston Oll.____ ---100 4) le 
hares.| “hares. sales. share: hares. suc: 5s g 910... M-s| §96 7 Preferred ___.....200} 35 | 45 
"4 Lake iy +4 M So 58°10 31003,}103 |} iiudson Realty_.2z.. teu} 100 0 
Saturday........... 14,324] 10,605] $105,000 22,211] _2,548| $26,400] ou & Nash eee 16 ia-S| iii “[1.d0lleingprecll- Mand ‘sas-igel (86 |. 
Monday ....-.....-- 29,385] 2,511) 203,500) 37,157 10,721 84,4001] Mex Cent 5s July 1 191.| $98 |100 ePreferred ......-100| &7 |_... 
Tuesday ~..-------- 23,726) 18, 500; = 168,500} 28,830 6,407 41,200)| Mich Cent 5s 1910... P-A|{ 1007/1 1}/ internat’! Bank’g Co_104] 90 | yd 
Wednesday 25,446) = 15,252) = 125,000 40,22 6,868) 42,509! Minn & St Lg 5s °11_-F-A] §96 | 95 ||iut’nl Mer Mar See Stk | Exc | jist 
Thursday - 23,570, 22,809) 157,000) 29,636 7,892) 91,980|| Missouri Pacific— Internat’! Nickel....100] 98 [102 
Friday ....-.--..-.-- 19 1755, 16,043) 154,500; 23,416 7 ,309| 75,600 6s Feb1U'1U0 convop F-A|i100'2]1 BMg|| Preferred 2... 22. 85 | ss 
- - NatofMex 5s ext to’ 09 A-O| §9934/10U19|| Ist ¢ 9s 1932._..A&U] 85 | 83 
__ Total. ...-)..---.- 136,506) 105,720) $912, 509} _ 181,472) 41 ,745| § $362,080/)N Y Cent 5s 1910_...F-A Kieu lVtle international Salt... 1u- 15 16! 
N Y C Lines Eqp ds ’10-27}04.35 | 3.75 Ist g 5s, 1951_.... A-u| 50 | 58 
O id 1 +22 NYNH & H 5s ’10-'12/ 548°, | 3.40}| internat’! Silver.._..16u 8 12 
utside Securities Nort & West 5g 1910M-N|§10v34| bul Preferred goa----- 100 61 | 65 
, pane Sea 26 10 4-51, hl aettawanae Seesc us| tae 2 
review of the Outside Afarket will be souna on écecing > ubbic sy ity » we St} Ry« anna --- ¥0 
See ren © = gon @ prececing 740° Hl tLMS'east 4348 "09. J-D]3100 |10ul,}| Canston Monoty pe--.20 *12l 125g 
- ‘ >outh’n coll tr U9. A-O} $997] LOUls|| Lawyers’ Mtge Co.._._.10) 235 }|-40 
yy Rail ways Bta | Ask Street Ratiways td | Ask |/South Ry ¢g 5s + §¥4lo} vo |] Leb ¢ Wilkes-B Coal 58} 90 fics 
ew York Cit Pub Serv Corp N J (Com Southern Ry 63 1911.4-N| §98 } 99 ||/Lord & Taylor...-..10u} 100 [115 
Beech St & Ful Fstk_100} 14 | 20 JC Hob & Paterson— lidewater 6s, 1913, guar } #10034} hUil, Preferred ........10u] 10) | 103 
@ ist mtge 4s 1950_J-J| 65 | 75 4 1949......M-N| §7184] 7244]/U S Rubber g 5s ‘U9 M-S. jt#ig!1 Alo|| /ortilard (P), pref..ivu} 125 }135 
e B’y & 7th Ave stk__100) 128 |148 SoJ Gas El& Trac.100 [x119 |i2 Wabash 5s, 10 1909] § 9914]/20_15]] Madison Garden__ldv| 30 | 40 
é 2d mite 5s 1914._J-J} 9s jlv2 Gu g¢ 5s 1953...M-S| §96 | 98 |] Westingh a 6s 191U}}10u |101 2d 68 1919._.....M-N]| x80 1/100 
Con 5s 1943 See Stock} Exc | lst No Hud Co Ry6s’14 J-J/ §1051>/ 107 taiiroad eManhat Beach Co..-luv| n2 6 
B'way Surf ist 53 gu 1924) $99 [lod Se 1028.4... oJ-J3} $1419) 107 |]Chic Peo & Set L pref.100 Manhattan Transit.._.2v lig] ig 
¢ Cent’l Crosst’n stk..100] 80 |120 Ext 5s 1924....M-N/§101 [1v2 Deposited stock...... Io} ii.}}Mltchell Mining......1u 1g 3 
é ist mtge 6s 1922_M-Nj 95 |/10 Pat City con 6s ’31_J-D/§118 | -. -- Undeposited stoc’ Is} 11-|| Monengaheia R Coal..5u)*..:-] 5g 
eCén Pk N &@ E Rstk 100} 30 | 60 2d 6s..1914 opt A-O/$100 | ___- Prior lien g444s8°30M&S| 87 | 95 Preferred .2.......50/* 2534] 26 
e Chr't’r & 10th Ststk 100) 75 | 90 |/So Side El (Chic) See Chjicago |ilst Con mtg ¢ 5s 1930. J&J| 43 | °5 |) Mor Bond GCo...100}] 101 [105 
pnw De 9th Ave 5s See Stocs| Exc |iist ||/Syracuse R T 5s '46_M&Sj§102 [104 income 5s, July 1930..| ....| 51-|}Nat Bank of Cuba_..100] 45 {399 
Dry DEB & B— rrent P & H $8 1943. 5-D] $95 |100 ||Chic Subway. ---=-- 100} 27 | :8 || National SUEY 2 s2~ — 209 $60.--| . is 
€ ist gold 5s 1932-.J-Dj) 92 | 96 | United Rys of St L— Ft W= & Den Cy std_.10u] 7!o] -...|| Nevada Cons’d Copper.5} *1s5s} 187g 
e Serip 5s 1914_..-F-Aj 55 | 60 Com vot tr ctfis....100) 21 | 22 ||Nat Rys of Mexico— Nev-Utab Min & Sin --i0 F 285|215y6 
E£lghth Revenue stock.100} 200 {270 e Preferred -......100} 62 | 6zly Pri lien 4%s’57 (wh)J-5| §9llo} y2ie}||2New Central Coai... 2 4u 3 
é Scrip 6s 1914_.._F-A] 95 | 102 Gen 4s 1934... See Stock} Exe | list Gen M 481977 (wl) A-O] §83 "| &412||\ J Ter Dock & imp.100] 212.) __.. 
e424 & Gr St F’y stk.100] 200 |2éu |]UnitRys SanFran See Stk| Exc |iist || North’n Securities Stubs.| 100 |iz5 {| ¥ Air Brake6és See Stck| Exc |iist 
424 St M & St N Ave_100) 50 | -.-.||/\Vash Ry & ElCo....100| 382] 3¥l2|| Pitts Bess & L K......50] #34 | 36 || Y Biscuit 6s 1911-M-5/ 100 | LL... 
é ist mtge 6s 1910_M-S} $95 | 99 Preferred .....--. 100] 84 | S5!:|} Preferred _........50| #65 | 70 }leNew York Dock..-_100| 27 | ZZ 
2d income 6s 1915_J-J} 50 | 60 4s 1951.....22 ---J3-D} 8734] S812) eRallroad Securities Co— ePreferred ........100| 70 | 75 
Inter-Met—See Stk Exchjange |list G Secu ri ll C stk trefsser A ’52| 88 | 92l4||N ¥ Adtge & Security.100) lov | __.. 
Lex Av &PavF 5s See Stk} Exe | list " urides Seaboard Company— NY Transportation._.20| 419] ~“3 
Metropol St Ry—See Stk} fxc | list 1st preferred_._...100| 45 | 50 ||Niles-Bem-Pond com-.i0vu| yy |102 
Ninth Avenue stock..100] 160 |lys ||Cent Un Gas bee g '27.J&J} 100 | 102 Com & 2d pret—See Balt} Exc |tist | Nipissing Mines... =-5| * 975] ju 
Second Avenue stock.100| 20 | 4 ||Con Gas (N Y)—See Stk) Exe |tist ||‘seaboard Air Line— eUOntario Silver... 22. OV} = Bin} Sg 
é ist mtge 5s 1909-M-Nj} 95 |100 |/e Mutual Gas_._.....100| ____} ....|| Coll 5sext May °11 M-S} 63,| 97 |/Utis blevator com._-10v| 4 44 
Consol 5s 1948_...F-Aj} S81 | $43 || New Amsterdam Union Pacific 48 See Stk] Exch] list Preferred -......--10u| 94 | 97 
ée Sixth Avenue s GO} iis [8125 ist consol 5s 1948._J-J/j102 103 15 I 4 ‘ Pittsburgh Brewing...5u/* 18 |___. 
Sou Boulev 5s 1945.-J-d| $60 | so || NY&EHGas Ist 58°44 J-J|5105 | 108 ndustria! and Misce! Prelerred _...5..- -5U}* 38 | 39 
So Fer ist 5s 1919... A-O] §85 v5 Consol 5s 1945_....-J-dj §y0 [109 J Adams Exp ~ 4s 1947J-D] §g9019} yiloj| Pittsburgh Coal_see Sti] Exe list 
Third Avenue—See Stock} ixc jlist ||N Y & Richmond Gas 100] 33 | 38 ||[Ahmeek Mining... .. 2513146 150 |{J/Pope Manuilacturing-lev} __.. ly 
Tarry WP & M5s1928} Zo | 9 ‘|Nor Un ist 5s 1927..M-Ni §95 |100 }JAlliance Healty_..2..100} 1121-]11 71> Ist preferred.....- 10u] 25 | 30 
YkersStRR5s 1946 A-O] $80 | 5d jj¢ Standard Gas com_.100} __..| 80 |} Allis-Chalmers Co 1st mtg 2d preferred.__..- 100} el ty 
28th & 29th Sts lst 5s 96) 25 } 39 e Preferred .....<. 100 90 8 15s 1986—See Stock | Exch|list |J/Pratt & Whitn pref_.ivu} 95 {G21 
e Twenty- cee Ststk 106} 200 [250 ist 5s 1938U.2...... M-Nigjuz }106 {}/American Book... 2. 1v0}] 342 1150 |} Realty Assoc (B ciyn) 1Uv} 145 | j5n 
Union Ry. 1st 5s1942 F-Aj §y0 | 95 Other Cittes American Brass.....100] 112 4116 ||Royal Bak Powd com lu] 15u | i165 
Westchest 1st 5s 43 J-J}] §70 | 80 |} Amer Light & Tract.10U}] 125 [127 ||/American Cuicle com.100} 1x5 |i9u Pretermedg..s:- ui. 1Usf 3u5 4110 
Brooklyn Peeters wnaccaand 100] = y9ty}iudly Premared ..sscbsc 100} 95 }|.00 |j/>afety Car Heat & Lt-10u] 126 4430 
Atlan Ave 5s 1909...A-O} §99 {101 Coltr g 6% notes-A- O}§11k19} ....]] Am Graphophone com100 1210]_. _.]|Semeca Mining........ 25]« 50 65 
Gon 5s ¢ 1931.....A-O} $97 | 99 || Bay State Gas_...__ 50 lig} 13 Preferred .2-....100] 55 | 6v jjSinger Mfg Co___....10u] 470 |:99 
BB & W EF 5s 1938..A-O} ¥5 [102 |) Dingh’t’n (N Y) Gas Wks| Amer Hardware.....100] 32 iz@ ||Standard Cordage._.10u 5g 7g 
Brooklyn City stock...10} 190 |198 ist g 5s 1938... A&O}s _.__] __._|/ AmMalting 6s 1914.-J-D] 100 |1u5 ist M-g 5s ‘Sl red.A-U] 24 | 26 
Con 5s—See Stk Exch} Exc {list Brooklyn Union Gas deb Amer Press Assoc’n..100] g21-/100 Adjust M 5s Apr 1 1931 3 5 
Bkn Hgts ist 5s 1941 A-O]| 95 {100 <68 1909 See Stk Exch |list Am Soda Fount com i100 is] _.-.]} >tandard Coupler coml0v} 25 | 35 
Bkin © Co & Sub See Stk] Exc jlist || Buffalo City Gas steck100 51g} 71s 1st preferred......100 5 | 16 Preferred, ......-- OV} 100 T110 
Bklyn Rap ‘Tran—See Stk} Exc | list lst 5s 1947—See Stock] Exc | list zd preferred_---.-100| ___.} 2 }|Standard Milling Co--10u} 143 15! 
e Coney Isl & Bklyn._100] 85 |100 ||Con Gas of N J 5s 36_J-J] §89 | 93 jj¢ Am St Found uew-.__iveu Aare PIGHETOE nwcadces 100) 45 | 43 
Ist cons g 4s 1948__J-Jj| 77 | 82 ||Consumers’ LH & Pow— Ss ives... .. iz. A&O!}} 97 [ive Ist 58 1930___..-M-N| 84 | g6 
Brk.C & N 58 1939_J-Jj 93 |100 | Bi Rete J-Di3102 }_.-- Deb 4s 1923 (wi)_F&A] §63 | 65 ||>tandard Oil of N J_.100] 6380 I690 
Gr’ yy Ist 6s.M&N] -..-.| -.--|| Denver Gas & Eec..100} 94 js95 |}/American Surety_...-.50] 290 |210 ||/owift & Co—See Bost Sti Exe }list 
Kings C El 4s—See Stock} Exc list Gen g 5s 1949 op-M-N/§ 90 | 9212]}American Thread pref..5| #4 |. _.|| 18t 5s 1910-1914__.J-J/§200lo| 6. 
Nassau pales pref....100]  ....|-.--]] Elizabeth Gas ct hn. -100} 275 | -..-}}Am Tobacco Co com.100/ 340 [360 ||¢Pexasé Pacitic Coal-100) 385 |100 
PO a eres A-O} 96 | -.--|'issex & Hudson Gas_1U0| 126 |127 || Amer Typefderscom.100}] 36 | 39 Mtle ims Coof N Y_..100] 125 1135 
ist 4s 1951— See Stock} Exc |itst ||Gas & El Bergen Co..100 61 | 63 Preferred ..... 100] 94 | gs |] lonopab Min (Nevada).1| lp 634 
N W’'be&Filat ist ex 448 95 }|10) |je Gr Rap Glst5s 15.F-A; 99 |---.}| Amer bide Paper- 100 2 3 || trenton Potteries com100 5 & 
Steinway ist 6s 1022-J-J/§105 {110 || Hudson Co Gas__.___100] 114 1/116 Prete -100} 171s] 19 Preferred, new.-..100| 50 | 55 
Other Cities Indiana Ltg Co (w. i.) 7 20 | 25 ists res 5s 19 opiov- J-J] 31s] 41,|| row Directory_.....100/ 30 | 49 
Buffalo Street Ry— 4s 1958 op (w. 1.) 62 | 65 || Barney Smite One -100}n 52 "| £5 || Union Typewriter comi00| 60 | 65 
ist consol 5s 1931..F-A §10612/108 || Indianapolis ak. e 25 | 39 Preferred -....-...100|n 92is|13) ist preferrea...... 100} 109 |132 
Deb 6s 1917.._...A-O]§ 106 | 108 Ist ¢g 58 1952__..._A-O} §83i2] 95 || Bethim m StesiGorp ~—See S) tk Ex! tist 2d preferred. __..--100/ 108 |110 
Columbus (O) St Ry-100; 96 | ----||Jackson Gas 5s ¢ 572K §91 | 9s {| Biss Compaay com. 50} 118 |1295 || United Bk Note Corp..5u/ #53 | §5 
Preferred ......s- 10U} 104 |1U6 |i Kansas vale A leet _, Pre SS Preferred eoonee dO] 118 1125 Preferred .....4...80]| *izle 541g 
Colum Ry con 5s—SeePh. | ia list € Laclede Gas....... ov] seo | 82 |)Bond & Mtge Guar __-100 390 [400 ||¢Untted Cigar Mfzg.pt-100] 96 os 
Crosst’wn ist 5s ’33 J-D}§s102l2| 105 e Preferred .....- 100} 85 | 95 || Borden’s Cond — k..100] 125 1130 rag oe ay DOPDE? «n <i6n — RS 161g] 161g 
eConn Ry & Ltgcom_ ide 70 | 72 ||Madison Gas 6s 1926-A-O] §97129] 105!: Pregetred: «,, . dnicus 109 104 {107 pi Eee 3612] 40 
ePreferred __.___.- @0] 80 84 ||Newark Gas 6s 1944..Q-J|§130 |13z |] British Col Cop *S35g-87,|]U S S Oumpaltes - 772721 a0 ~-2-]200 
Grand Rapids 52-3 00} 60 | 62 ||Newark Consol Gas..100] 4234] 9319|| Butte Coalition ining #2619; 2712}|U S _Kmvelope com...100| & 50 
Preferred .. Oo]. 83 86 e Oon ¢g 5s 1948_.__J-D}§10419| 10514}| Casein Co of Am com. be 2 3 ePreferred _._.....100] 100 |102 
e Loulsv St 58 1930__J &J}§108 |108%;||No Hudson L H & Pow— Preferred ....... -100} 50 | 60 ||U rm yey Corporation— 
Lynn & Bos Ist 5s ‘24 J-P/$104 {106 “Se |. eee A-O]§ 95 |} u.-.|}Casualty Co of Amer -100 129 |130 Col tr s f 5s °51 opt ‘11]§11319] 114 
e Rew Orl Rys & Lgt-100} 17lo] 19 || Pat & Pas Gas& Elec.100} 80 | 85 |/Cellulotd Co_.......-100) 129 |131 tr sf 5s ‘51 not opt|§lisls 114 
e Preferred ....... 100} 44°} 45 eCon g¢ 5s 1949.__M S/§101 |102 |]Cent Fireworks com..100) 8 | 10 t Gu & Indem.i 50 | 60 
Gen M g 4 és ‘35 See S| tk Ex! list || St Joseph Gas 5s 195¢-J-J §93 | 96 Preferred ........100] 55 | 70 SU tab Copper Co-—See Stk] Exc | list 
North Chic Street See Ch/icago | list leiegr & Teic b Central Foundry.....100 234) 3 Waterbury C Co, com..100) ....) 2... 
Pub Serv Corp of NJ.100} 95 | 98 |ileAmer Teleg & Ca Cale 1 100] 77 | 80 Preferred .... -100 1619] 17 GRRE: circa | Genel tiarqun 
Trctis2%to6 a a 75 | 76 |):Central & Amer..100} 105 |109 Deb 6s 1919 op O61 M-N 6810} 70 ||Westchester & Bronx ‘tit 
Goll rar 2 notes ‘09 Nj $9812) 9912]}Comm’! Un Tel (NY).25) lle {120 ||Century Hoalte 4o- 00800 185 |195 & Mtge Guar......100] 150 1165 
North gtr? St Ry 100} 30 | 49 \j/kmp & Bay State Tel 398 60 | 70 ||Chesebrougn Mig Co.100) 540 [580 || Western Ice.........100] -.--] _... 
Ist 4s 1948___.- = §721o] 74 || Franklin ...c 2 00} 45 | 50 ||City Investing Co_...100) 70 | 72%2|)Westingh Air Brake _.50| +1102 11212 
Cons react of N J.-100) 72 74 |jeGold & Stock Teleg ~i50 105 }132 [{jeClaflin (AH B), com..100| 5 |105 ||West El & Mfg Ss—See St] Exe | list 
Is: 5s 1933_..._J-D}$10334) 10414 || hudson River Telepb 100} ..-.| 65 eist preferrea -----100} 91 | 95 a4 Knob Ml <1-=n R *hig lg 
wes xreaky £6 36 Ep vis ‘atin “eH Y * N J Tele h.s-! Q 120 114 4 we picginte he ert 0; 92 | 97 ty em buss ta-the _ Sg 
ap ran 24t ----|/eNurthwestern leg..50} 106 |114 r) ock Coa pfi100] 65 75 orthin m ae 108 3 
ist $8 192Z1..... A-O/}'106 | ....]| Pacific & Atlantic... - 60 | Jo ist g 5s 1917 reee77455 -J|/§ 82 | 95 hac rs - 
Southern & Atlantic__25! 90 | 68 Ojo tr-6s Oct 1956-_J-3'§ u5 hei 
* Per share. 














BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 






















































































= ——SSSS=_——— — 
SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range jor Year lange jor Previous Yeas 
7 the BOSTON STOCK 1908 907) 
‘ Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Jan, 2. Jan, 4. Jan. 5, Jan, 6. Jan7 Jan 8 Shares Lowest Highest Lowesi H tyhest 
Raitroads 
*1005g 1007s} 9934 1011s} 9912 10014; 993, 100 | 100%g 1005s] 1003, 1003, 665/Atch bay 2 « Santa Fe. Hb 2 675s Feb 11} 1011, Dec 2 6712Nov] 10712 Jan 
*1014 10214 *10112 10219] 10114 10114/*10114 10214] 1013g 10133] 1017g 1017s i te, ae eee 821g Mch 3] 10414 Dec 2 793, Nov] 1013s Jan 
226 226 | 225 225 | 226 226 | 226 2 229 230 | 228 230 352| Boston % MAISADT 2222100 IXlioJan »v| :380 Dee lcj] iso Dec] 240 Feb 
12412 12614] 1241p 12634] 125 126 124lo 12514] 12414 12612] 126%, 128l2] 6,527) Boston Elevated____. 100] .12119 Dec 28} 140 Jan 2v}] 117% Nov] 152 Jan 
225 225 |*220 226 |*._.. 226 |*220 225 225 225 |*220 225 41|/Boston & Lowell____- 100] zuulg Feb 11] 228 Dec 9} 200 J'ne}] 231 Jan 
132!2 134 133 1341p] 13312 13514] 134384 136 13514 136 136 136 620|/Boston & Maine_____ 100] 114 Oct zz} 140 Jan 2t}/ 129 Nov] 170 May 
dimd ‘gunel debe picel bees sapal ests. cone, a OeIDO. Decl ...o.u5 ee _ SRN « 100] 136 Feb 1s] 156 Jan 2z]/ 150 Oct] 165 Jan 
*295 ....| 300 300 300 |*295 -....] 300 300 |*301 oops 22|Boston & Providence.100} 284 Jan 10] 501 Novi |] 285 Oct] 201 Feb 
1184 11383} *10 ll 12 12 14 14 14 15 14 14 870 ~~ “ao E1 Cos... 9 Mech 13) Mchi 8 J'ly 15 Feb 
*56 59 *56 59 601g 6Olg} 62 63 6212 63 63 63 oy, PCL eR aes 45 Jan3l 58 Novl7 50 Aug 65 Jan 
*10 nact Sin .--| *10 11 | *10 11 | *10 11 101g 10! 200 Joston RW or Kiec Cos... 8lo Novis} 17 Jan 2 16 Nov] 28% Jan 
53 53lo} 52le G2lo] 52 52lo] #52 G2lo] 52le 52lc| #5214 52le ae Sea 471, Dec 18 6Ulp Jan 1 55 Nov] 80 Jan 
cued babdl Send basdl codk panekosce onndd SE GRIISE | DOCU ..ane cee eene ae @ Oey. 100 126° Jan x| 151'4 Dec} 128 Dec] 160 Jan 
gah Usa Gua Toeelt Ek: ML seek cccll aasceeek ae . . 14 tt ee ee 102 Jan lu] 120lg Dec 2:}/ 993, Oct | 120 Jan 
cath  hebdl dade abasl cae. casabieees canal LER BONG . DIV 6... ees “ioe 163 Dec is} 165 Mcn 170 Oct} 188 Feb 
Sn SER, SOnNR “aaice pel |. mie Tit Geechee tenen,. nalidl 26|Conn & Pass Riv pret_10€] 13514 Sep 26] 188 Aprzi{} 152) J’ly| 156 Mch 
Tee ‘nawdiPe.. penal caus , asoaltaus . Sie Last Sale}263. Dec’08} -...|Comnecticut River...100] 244 Jan 14] 263 Dec 244 Dec] 280 Jan 
132 132 13212 133 133 133 133 183 |*132 133 133 133 156|/Fitchburg, pref... 2. 100} 117 Jan v2] 188 Novzé}] 116 Nov] 135 Jan: 
82 83 82 82 79 «81 75 76 717 ‘178 78lo 79 753|Ga Ry & Electric....100] 6/ Apr27}] e6 Decls 6912 Dec} 114 Mch 
*82 85 | #83 85 | *81 85 | *80 8&3 Last Sale|\85 DOC acct ene ackeiua 100i 1 Oct ls} &5 Dec lo Oct $8 Mch 
dhibk hh sake cuasl de “Aneel meek ee Last Sale\193_ Nov 08}  -...|Maine Centrai______. 100] 193 Nov27| 193 Novzi 190 Aug!) 198 Jan 
11%, 12 12 12 12 121g} *12 1219) *1184, 12 *1llp 12 401|Mass Electric Cos._._100 SlgdJan Z| 15% Novzs 7 Dec 2015 Jan 
*58lo ....| 59 60 59 59 591g 59lsl 59 59 59 59lo 7 Ge DO cc wancune 100] 40 Jan wz} 64 Nov2o 87 Oct 71l2g Jan 
160 160lo/ 160 161 160 161 16014 161 161 162 162 163!o} 1,111)N Y NA & Hartiord.100] 128 Jan 6] 161 Nov 1271p Nov! 19012 Jan 
eee woe-/¥144 0 222] Lele Lele] eee flee] Last Salel144.- Dec’08]_ -...|Northern N H_._...-100] 140 Jne 2y} 145 Apr if] 145°” Dec] 160° Jan 
nial CR ones | sant mit péail ones anes Last Sale}205 Oct’08} ....)Norwich & Wor pret. 108 200 Apr 6] .U5 Feb of] 205 Nov] 226 Feb 
w-- 195 |¥.... 19510] 194 194 194 194 [#194 ...] 19514 196 43)}Old Colony... OO} 175 Jan ll 1961, Dec vi} 175 Oct] 20014 Jan 
Cer PD a ky ee or ee Dl ee eee 50}Rutiand pret_ peceneri a '5 Jan 15} 34 Dec 5]/ 25 Nov] 45 Jan 
*9llg 913s; *91lg 93 91 91 *91 93 91 G2l4] *9lig 9214 S§1|Seattie Electr'c..... 100} 70 Febi7] 95 Dec & 2 Aug 94 Jan 
*100 101le/*100 10112! 10115 101le} 100'e 10114) 100 10015 *100 10019 46 2 eee 190} sstgJan 2} 102 Dec 5 ‘33, Nov] 103 Jan 
18334 18354] 18012 182 1791g 1815s} 1777s 180%} 17914 18114] 181 181 5,536/Union Pacific... 7 100] 11Ulo Mech 2] 155°s NOV=4]] JU0lg Oct | 18212 Jan 
*95:0 Q6lo| *9514 9614] 953g 9533] *963g 973g) 96 96 *951o 9612 1l ae eae 100} 78% Apr 4] Yieyg NOv1é 783, Nov 93 Jan 
etd . KAMMET EU, aeeel ceeds Lueheal bend. deed): JAM QUUNIGL. MOT UG anabl Scenes SURO ose 100} 150 Jan 13} 161 Novel] 145ig Nov] 170 Jan 
8 88 88 88 90 8 88 88 88lp S88lo} 579|)West End St.______ 5u]} 76 Jan 2} Yli25ep ly 74 Dec] 95 Jan 
#10512 107 {[*#.-.. 107 | 106lo 10612} 106l2 10612} 10612 10Glo] 10612 106le he ee Sere 50] 96 Jan 2] 110 Dec 4 94 Nov] 110 Mech 
Cie EEE Geadl s6acl ulne: Wau ils wipe LOR BORED. BOE acack eee aeee & Roch._10u] 188 J’ly y] 140 Micus |] 140 Aug] 147 Jan 
iscetlancous 
3314 33lo] 3312 333;) 335g 34 33lg 337s] 337g 34 34 35lo} 4,313; Amer Agricul Chem— < 13 Jan 3] 35 Novze4 10 Oct 26 Jan 
951g 95g} 95 Y95lo} 95 95 O4lg 95 95 95 941g 95 COU) 0 KO. cca OO} 77 Mechl7}] ¥6 Novo 72loNov| 95 Feb 
6 6 6 63g 6 63g Glo} 6lg_— Gilg 6 614] 2,051;Amer Pneu pte 50 4 Feblvu| 12 Dec ; 3lp Nov] 143; Jan 
*14lp 15 145g 1433) 14lo 14lo 1455 145s] 1414 14lo] 1412 I14!lo 680 ee Se 50 M1oFeb.is| -3 Dec 7 Yle Oct 33 Jan 
13134 13134] 130 13119] 13012 13012] 129 13014] 12884 1291g] 12912 12915 739|Amer Sugar Refin....100} 99lgJan 2] 1o75s wWwov » vz Dec] 13714 Feb 
*129 130 12914 12914; 129 130 129 12934; 129 129 128 129 329 | 7 eee 100] 106 Feb 1s} 18% ov »] 105 Dec) 131% Jan 
12712 12784) 127 12734} 12614 12714] 1263g 127g] 12614 12714) 127 12714] 6,848; Amer Telep & Teleg_.100] 99 Jan Z| 132le Noy lo &9l4 Nov] 13412 Jan 
308g 3 301g 30l2] 30 3012} 30 30 | *291l2g 31 305g = 303 727); American Wooten____100] 16 Jan 2| 323 Dec lu lvig Nov] 3612 Jan 
943, 95 9412 95 94i2 95 941g 9419} 94 410} 94 9424 Str OO Gee on 100] 778; Feb 1y vols iNUV 2 69 Oct} 102%. Jan 
*414 41p| *414 41] 414 = 4lo 4 4 *4 413) *4 414 50|Boston Land_______. 10 3 Jan j 2 Dec 3 Mech 4 Jan 
#125 ....] 126 126 [#196 ....|/*1265 ooei#125 ....| 1272 Iie gs}Cumb Teiep & ‘eleg_100] 96l2J8n 11] 1 2s avuy2 Y3te Nov] 115 Jan 
*19 20 |} *18l2 1934) *183, 1934] *¥18 1912} Last Saic|21 Dec’08}|_ ._..|Dominion Iron & Steel--_| 142; Jan vu} 2144 Dec 1.12 Oct 25 Feb 
*714 8 7 8 *7 Jo Tip 71s 7lp Tle s 8 385|East Boston Land____-- 414 Mch 1s 8% anu i+ 3lo Oct gl, Jan 
245 247 246 251 247 24910| 248 248lo 24612 2471;| 246 2478, 542)/Edison Elec Iiium...100] 261) Mehis] 263 2.0. 2. iss Nov] 230 Jan 
159 159 157 «159 157 «157 15534 157 156 156lo] 157 157 193}General Electric.____ 100] 111 Jan 2| 16z Dec x. 91 Oct | 162 Jan 
5912 «60 5Yl2 60 59 60 59lo 6014; 60 £60 597g 601g] 6,114|/MassachusettsGasCos 100} 49 Men2s} 60 Decsl 43 Oct 665s Jan 
895g 90 90 90 89 S895<] S89lp 8934] 89le 8934} 90 908s} 2,867|. Do pref... 2. 100} 77 Jan 2] wu auv « 75 Nov] 86lg Apr 
*207 209 I1*207 209 209 209 208 208 205 205 2071g 209 49|Mergenthaler Lino...100} 192 April} 215 Nov « is5 Nov] 215 Mch 
*2 Qin =*2 219 2 2 *2 2lo}| *2 2lo} *2 2lo 160}Mexican Telephone. 10 1 Mech z 3 Uct 1lg Dec 434 Jan 
72g 7212] 72!2 7212} 72le 73 721g 7212] 72le 721s} 72le 73 99|N fr ieee arn_....100] 40 Mch 6] 78 Nov 46 J'nel 75 J'’ly 
93 3 9414 Q5le] 96 96lo} Y6lo QY7lo] 9734 Q8lo| *97lg 98le 14 ities ck 100} 75 Mehevs| 93s Dec3sl 80 Oct 90 Jan 
#12510 ____|*126lg __-_-| 12614 127 | 12614 12712] 12712 12710] 128 128lo] 341|N BE Telephone_____- 100} 105 Jan 4] 128 .ovl 6 Nov) 126 Jan 
em. ree 78 78 *75lo 77 *75 i ret 25] Pacti c Cuast Power 10% Sllo J ned oe. 2006 20... stew sits ore 
*170 172 171 172 170 171 171 17119} 171 171 170!e 170!e 238|Pullman Co... . 100} 47 Jan 2} 174lp wovi 137) NOV sz Jan 
103, 1034) *10lg --.-| #10 2 101g 10s] *10 _._..| *10 10%s 10}Reece Button-Hole.. 10 9 ApriU] Ilvip Novzo 9 Nov 11 Jan 
10114 10112] 101 1101's} 101 10114] 10114 10134) 1003, 10139 10034 101 | 1,111)/Swift & Co... lle OO} SSleJan vz] 10Slg d’ly o: 76lg Nov] 113 Jan 
*22 2315 2319 2310) 2319 2310 23 23 *22 Q3lo] Q3le 23le 67\ Torrington, Class A. 20 20 Jan 3} 24 Oct li 20 «J'ne 22\o Jan 
#25 26lo] #25 2Glo] 425° 26lo] 25 4 =—25_ | #25 2GIa] #25 2612 , se ee eee 25} %3 May2:| 26le Dec.. 24lo Nov 2712 J'ly 
*llo lig 13, 133] *]lo = 17 153]#___. lig! *1le J... 10] Union Cop L’d & M’g. 25 lly Mehz Zio dan _> 1 Oct 673 Jan 
13012 13033; 13012 131 13015 131 130i9 131 1301p 1301o, 13014 13014 393] United Fruit... .__. OG 1l4loJanm <} 148 J’ly 14}] 10112 Oct | 120 Dec 
60 «661 6014 61 60 G6O0le} 60 603s] 601g 601s} 6Oly G60le} 3,450} Un Shoe Mach Corp... 26 3di2 Jan 6238s Nov 1: 36 Oct 69 Jan 
29 2914 29 29 299 a 29 29 | #29 2914] 29 29 93 i eee 25] 24gJan 3 VU ov 235g Nov| 29 Jan 
5314 5373] 5214 53l4] 515, 527s] S5lle 52te] 528 5385 527g 535s|15,396)U S Steel Mi th Sie 100} 2 Jan 2] 5x8; Novi 22 Oct 503, Jan 
1125g 11314} 1127g 11319] 11233 1133s] 11259g 113 | 11234 113 113s 113lp 962 ae 100} S7isdan 2] 114 Novis 7912 Nov] 10734 Jan 
8 8 8 5 8 8 73% «8 Jig Tle] =¥*734 8 168| W est Teiep & tne 4 Feb 3 vle Nov ls ¢ Nov y Jan 
*80 85 81 81 ei Bt 81 81 | #80 85 Sllo  §Slle} 127 a ae 59 Jan ‘| stig Decl:|} 50 Nov] 82 Jan 
EE RE RO RE TD OT Ee ae eee Last Salc\457g “Nov’08| --- Westing El & Mtg... BO 1u%g Feb ls} 46 swov 2614 Nov 7819 Jan 
iain’ Mel aaten: manos ae or eed] ened Last Sale|44 Sep’08} ...- Do wy 33: ir 50] S47s Feb 19] 441g Sep | 76 May 80 Feb 
ning 
9lo 91g 984 914 Mo Qo Og Qlo 101, 93g 93;| 5,060) Adventure Con lian a 25 Mg Febzij} 1214 Aug]: 5s Nov 615 Feb 
*37 39 | *37 39 '*37 39 oa: 38 38 38 | *37le 38le $0) AlOUCE oc. cus. ke 25) 24 Apr2s} 412 Nov2s 20 Oct 74i4 Jan 
84 845g] 823g 845s, go 833g] 82 835g, 381g 8414] 833g 843:/41,800) AMaigamated —— 100| 45 Febls Sig Nov « 421g Dec| 121 Jan 
2634 27 2534 2634] 2510 2610] 253, 26 Q5lo 261g] 2434 25le| 3,260;/Am Zinc Lead & Sm. 25] 203;Jan lu] 20 uv ue % 19 Nov’ 63 Jan 
ce be GN leiied tes Ot. Mae let SN. SOO neu! staal mons “Genbh 400| Anaconda __.-_- LL 25) 28 Febly} 33 Novi. 26 Oct 75 Feb 
*31g 3! 3 Blo 3 ‘ 3 3 *31g 3lo| *3 3lg 550|) Arcadian _.________ 25 3 Dec y 6 Jani 234 Oct 155g Jan 
375g 38 3612 3734] 353, 36lo| 36 361l2] 3614 363;| 3é6lg Glo] 3,856]/ATizona Commercial. 25} 14 Jan : 4U5s Dec } 13g Oct | 28lg May 
# .50 1 |* .50 1 |* 50 1 |*.50 1 Last Saie|.60 Dec’08] ....j|AtmMold ............ 25; 40 Feb | Yu AU #5 Sep 2 Jan 
1734 18 1712 18 ee 17 1719} 1714 1714} 17 37 4 RBIS kn ok oo concn 25 & Apr2:| Isle Nov . Glo Oct | 22 Feb 
55 .55 |*.55 .65 [#55 .60 |*.55 .60 #55 60| *.55 60}  200|Bonanza (Dev Co)__. 10] 256 Oct 7) «45 Novi 35 Sep] 80 Jan 
167g 171g} 17 17 1610 165 161g 16l2} 1614 163g} 16lg 161g} 2,350) BostonConC&G (rets) £1] Wl April} lls Novi 5g Nov] 3314 Jan 
228, 2253/ 2184 2214] 2115 2133] *21lg 217.) 217% 22 21 2213] 2,510/Bos&CorbCop&SiiMg 5] lllyApri4); 25 Nov-cil) -. 2.2L | Wwe lee 
278g 2738s| 2634 273] 261g 27 26 27 2614 267<| 267, 2673] 9,448 Butte Coalition... _.. 15} ldleJan 2] sv Aug 4 10 Oct 391g Jan 
11814 11814} 11814 119 | 11714 118t9| 11712 118 | 11714 1173;} 1i7l2 118 641)/Calumet & Arizona... 10] 93 Feb20) lsu Aug J sy Oct] 198 Feb 
*675 680 | 675 680 | 678 679 | 675 675 | 660 675 |*G60 iin 30|Calumet & Hecla.... 25/1565 Mch 6) 700 Jan 1, 35 Oct }1000 Feb 
¥*33 341] 32 33 B2lo 323] *32 33 S219 B32le] *32l0 0 =—33 150/Centennbial. ......... 25) 21 Feb 1 3633 Nov . 16 Oct 47 Feb 
BB. 88. 5* 2B. 36. |. 85. 4.38. 1¢-.--. 35 30.33 | .32 82 | 1,100/Coms Mercur Gold-... 1) 25) Meh 6) «5 d ne 25 Oct] 62 Jan 
82 8214] 807g 82 8014 81 80 8014] 80 803s} S80lg 81 | 3,568|}Copper Range Con Co 100] 55!g Feb 1s) 53/5 Nov ¥ f4ly Oct | 105 Jan 
*10 101g} 101g 10!s} 10 10 | *10 10lo} 10 10 10 10 VT le ee 20 7 Jan 3| 11’, Nov 7lz Dec 2015 Jan 
*21g 23g 214 -215/21-1621-16| *2 214 2Qig Qig} *2 214 Ee MIVGl.. wk nceccus 12] 89 Mech ¢ -34 NOV 34 Nov 4lg Jan 
16lg 16lo} 1 16le} 1534 16 157g 16 | *15lp 16 16 16} 3,417 Erankiin ._......... 25) 6lg Apr2zz| 1slz Novee 6 Oct] 2914 Mch 
10712 10812} 109 110 | 10914 10919] 108 109 | 108!2 109] 108 10984) 1,458/Granby Consolidated.100} 8) Jan +} W > Jd’ly st 65 Oct] 151. Feb 
1212 1233] 123g 123yf 4914 12 3g 12lg 1214) 121g 1214 12 1232] 8,813/Greene Cananea____- 20 6’g Jan 2%} dls Aug 5 51; Oct 1753 Apr 
Ps aie CAN Bie ATR ia 7 ve 5 Ce Nee Last Sai Dec’08} -...]Guanajuato Consoi... 5 15, J’ly 27g Jan 22 2 Dec 5ly Ja. 
25 B5le| 2412 25 24 2414] 241g 2410} 24lp 24lo| 24 2410] 2,199) isle Royale (Copper). 25] 173; Feb 17 2614 fan 2s 1lls Oct 36lo Jan 
23-2314] 2214 2Q3lo] 9914 2855] 221g 222] 22% 220) 221, 2214] 6,360|/Lake Copper.....-.- 26] 10° Gep 22| 264: 80 GFW ce.t apancasan 
1414 1413, 14 141s] *141g 1410] 141g 141g] 141g 141g} 1414 1414] 335}La Sallie Copper....- 29) U2lydan 2) Milydau 14 s Oct] 30 Feb 
5lo ss Blg 53g 5384 5le Blo, *5lg 5384 534° «6 534 534{ 1,340]Mass Conmsol........ 25 2l4Mcb 0; —% Aue) 23g Nov 9lq Jan 
®.55 .70 |*.50 .70 |*.50 .70 |*.50 .75 Last Sale|.GO  Dec’08| ---.|Matiower -._....--.. 25) 25 Jan 10) 75 J'ly sul] 40° Nov 184 Jan 
414 414 41g 414] 41g 4p 414 43 434 434 434 5 730] Mexico Cons M & S.. 10 “Ble Dec 78 s Jan 1s 534 Novy 151, Jan 
15lg 153g} 15 15%4] 15 15lg] 1434 15ls} 15 15 15 151g) 5,655|Miam: Copper_.....- 5 $34 Sep 22) 15's DOO 2h... 56) oases 
#12lo 13 3: ee TS 127g 127s 13 13 12% 13 470] Michigan ........... 25 M4 Feb 25) 1dlg Nov yi 634 Oct 24in Jan 
69 «69 681g G6S8le} 68le G68le] G68le 6sle} 68 70 70 701g) 920 Mohawk............ 25; 45 Febis| 73 Nov 71 37° Oct] 96l2 Jam 
33 86-35 34 = 435 30 §=.30 30 ~=.30 25 30 | *.25 33 | 3.490' Msatana ConsoiC & C 10] .2° Dec 30 145 Jan 24 1 Nov 3lo May 
1914 1914] 18% 19 1834 183] 18l2 1834 #185g 18%, *18lo 183} 1,375|Nevada Consolidated. 5 88, Jan 2033 Novi. 53; Nov 2015 Jan 
*5lo 6 6 6 534-584 *5lo 6 53 *5l9 534 250) Newhouse Mines & S. 10 433 Oct 22 ek eee BONES, SETS 
843, 8514] 84 85 83 837] S82le 84 83 gare 83le 8414}]10,613}North Butte... e- 15] 403, Feb} 8933 Nov 4 20 Oct | 120 Jan” 
eee he Oe ee eee ee, ee ae 150};0!d Colony. ....--.. 25] 50 Jan 15 J'ly st lg Sep 21y Jan 
5814 5814] 57 57lo} 56leg 5634; 56le 5634] 563g 5684) 5614 5614) 2,045 Old Dominion... 22. 25 28 Jan : G01: Dec > 1s Oct 63 Feb 
135 136 | 135 136 | 13414 13414] 13412 13534] 13534 13534] 13534 13534 726|Osceola ~...--.-- --- 25) 77 Feb ly) 135 Dees 71 Oct] 181 Feb 
30 30!g/ 2912 30 2814 29 2834 2914] 2914 293g] 293, 2933} 1,985|/Parrott (Silver & Cop) 10 10t2 Jan li} Slig bec 83, Oct 35 Jan 
nédé heel athae “Shadi 22k. neot Seaal oawa Last Sale|.60 Dee’08} -...|Phoenix Consolidated 25 Meili lig Jan 25 lp Dee e3 Jan 
5 06 95 95 €5 95 | *93le 94 94 94 IPR wecechundwes 25 17° Feb > 100, Aug J 70° Oct | 148 Feb 
*5 Blo] *51g Ble 5 Big] *5 Ble} 5lg ss Slg 5 5 225|}Rhode_ Isiand.__---- 25 2 Mel. 83 Nov:8 2 Oct] 12% Jan 
*210 8 #219 234 Qlo De 2p Qo 214 «Ql, 234 273] 1,490|Santa Fe (Gold & Cop) 10 155 Apr "s 333 Novl lle Nov Tilo Jan 
17lg 1784] 178 1772} 17 178 17 171g} 1714 171s} 17 171g} 2,523)Shannon ........... 10 934 Feb ly lula Nov 4 71s Oct 2433 Jan 
35 85 3412 3410} 34 3410) 34 34 3419 34lo} 3419 341s] 1,311/Superior____....---. eo]. 34° Apr 3} Sls Nov2ull io cclce.] ‘snaatouse 
1714 177g! 1712 17%] 1783 178%] 1714 1714] 171g 1714] 171g 1714] 2,614|/Superior&Pitts Copp- 10) 14!g3Oct1/| 20lg Nov:7]| .._...---]| -.------ 
*81 82 80 80 80 80 78 78 *78 80 80 80 146;/Tamarack .......-«- 20) 56 Men 2 s Nov , 51 Oct] 170 Jan 
Ad: Peet -32 27 1612 1634! 16l2 17 163g 16lo} 17 17 eee eee 25] 121, Feb 19) 2o Aue) 933 Nov 4214 Jan 
147g 147g] *1414 1453) 141g 15 145g 143;) 1434 151g} 155g 1614] 1,833) United oa See. 100 453 Meii4} 1612 Nov) 7 Dec 7714 Mch 
es A. ee oe ee. Ne ead Last Sale|36 Nov‘08| .-.-| Do | BE 100] 233; Aprile} 56 Nov: 22 Oct Yl May 
*2814 2914 *2814 2914] 29 96.1938, 3041-920 feu... Ls 50 UnitedStatesCoal &011 25 9 Mch3i] 4% 3 Nov13 Jlo Nov 1314 Jan 
45 4533) 45 46 45 45! 45 4519] 45le 465<] 455g  463g/18,314)U S Smelt Ref & Min. 50) 28 Mech 6) 46% Novy. 243, Oct | 70 Jan 
46 46ls| 46 46 461g 4614, 46 4614] 46 4614 44 4a) 1,448) “De > pete. c-c0 -- 50] 37) Feblo| 47 Novill} 27% Oct} 49 Jan 
6 6 534 57g} 584 s«G 57g 57g] 57g 6 6 | 1,369) Utab- Apex Mining... 5/ 4%Sep 10) 7 Nov «j] ~.--2---] --------- 
463, 4634) 46 468) 45 46 | 45 4514] 45g 4bt0 451g 4512] 1,958}Utah Consoildated... 5) 2912 Jan 64 «Aug 251g Oct | 7 Jan 
47lo 47:2} 4614 47 | 46 46 | 46 46) 46 46 | 461g 461g} 690/Utah Copper Co....- 10] 2k’s Mays} «3 Nov +] ..~-.2---] ----- = = 
44 4l4) 3% 4 | 8%8 C4 35g 4 | #353 4 4 4 805]V ctoria ee.----.--- 25{ 2l2 Apr 6 Novit Bl2 Oct | 11%3 Feb 
62 Gl 614 Glo} *6 6l2} 6 6 614 614] ¥6lg 614) 230) Winona ....2--eeee- 25 4loJan 2 i NOve, c2io Nov} 14 Jan 
151 152 | 150 151 | 152 152 | 151 15119/*151 152 [*151 152 92] Wolverine -..---e0-- 26] ll5l2Jan 2) 155 Novi 93° Oct] 198 Feb 
#214 Qle 23g = Ql Zlp = Qe 210 = Qo 25g 25g 23g 23g! 740\'Wyandot —..-....-. 251 .W  Marv2r #3<¢ Oct 4if .10 Noe Bde Jan 
c Beiore pay’t of assess*ts calied in 1907. * Bid and asked prices. « New stock. eAss’tpaid. o ix-stoc div. “ ix-div. ana migats 


i23-richts: 




































































ff € = 
Jan. 9 190!,| Boston Bond Record. 95 
BONDs 2 . BONDS 26 3 , 
= a y s Weer’ = ane 
BOSTON STOCK KXCH’GK St sridey emer 25 ear || BOSTON STOCK EXCH’GE | 3 byidan | Reageor 1231 Your 
WEEK ENDING JAN 8 si Jan 8 Last Sale |a~ 1908 WEEK ENDING JAN 8 ga Jan 8 Last Sale |=7 98 
Bia AskiLow High| \-\Ii\Low High Bia Ask| Low High) \ollLow High 
Am Telep & Tel coll tr 4s. ors J-J 92% Sale | 91% 944 LIE 781g yt [llinois Steel deben 58....1910/ J-J}| 100% Sale 100% 1l0O\}] fil 9741004 
Convertible 4s. . sgecee M-S 93% Sale | 9345, 94/404!) 80% 996% Non-convert deben 58...1913/A-O] 1004 Sale [i004 1lO0UY 95 1O0E 
Am Writ Paver ists tise 1919 I a etl 978%, Mar’0s} ..../1"78% 478% || la Falls @Sioux Clst 7s..1917/A-O} 2.02. 22... 117) Apr’U-}....j}117 117 
Ariz Com Cop Ist conv 6s 191 8)M.s 1165 Dee’vs} ...//112 170 Kan C Clin & Spr 1st 58...1925/A-O] 95 97 95 95% 4] ¥O 96 
Aton Top & 8 Fe gen g 48..1995| 4-0 100% Sale 1100 1004} lel] 96% 10284 |] KanC Ft S& Gulf ext 66..01d |... luv Aug’ vu: ... LOO 100 
Adjustment ¢g 48....J' ly1995|Nov] 92 ...... 92 Dec’vs)..../| 85 92%]|/ Kan C Ft Scott & M bs. ...1928|M-N BLO OD weance 11644 liG%} 1/)109%1164 
Stamped .......... J*ly 1995|M.N 52 seokied 91 Sep’ox|....]] 91 91 || KanCM& Bgen4s....... 1934|M-S} 90 ___-.” 40 9u <I] 87 YL 
50-year conv 48........ EE renee 71067, Dec’0§]}. .. 189% 11067, Assented income 5s..... 1934|M-S/| 85 2.2... 86 ly xo 4i] 86 88% 
10-year conv 5s8........ 1917} J-D] 104% ...... 10514 Dec’08}....]} 955 107 «|| Kan C & M Ry & Br 1st 58192/A-O} luvs... 102% Dee Ur}....}/ 1004 1024 
ton Elect L. consol 58.1924/M-S| ...... 2.0... BI “WOR OE. clscccce cascse Maine Cent cons Ist 78s...1912/A-O} 2... .0000. 113% Nov’OU]. ...[]. 2... cece ° 
ton & Lowell 4s8....... LT OE | eae ek. ee ere ee eee BPESTRMOE cdusee chanced LOE 4s BOD PORE. 20 <Becssce tance e 
Boston @ Maine 4'9s...... | Peace eon. 104% Oct ’Or|.-../]104 1044,]]Maro Hough & Ont 1st 6s.1925/A-O} ..200. ll. 115 Jne’OR]....115 115 
Boston Terminal lst 3493.1947/F-A] ...... 2.2... DR ls cb dv cance sccces Mexican Central cons 48..191)/J-J] ...... 2.0... 482% Dec’O-|....]] 74 9x5 
Bur & Mo Riv ex 6s....... SARE A secede 2ceunia Dt. . MOOS ST is kaoll, nacon.meoved listcons inc 3s....... Jan 193U}J’ly| ...... ..2... $16 Apr’Or]...-[]16 Ylols 
Non-exempt 6s.......... 8 | Sea eeae - ee). a eee 2d coms ine 38....... Jan 1939]J’1 eoccce coccee fH l5% Apr’U- |... [15% T15 
Sinking fund 4s......... UR MORE: strode dectne 985 Apr’Os}....// 97 98%]| Mich Telepist 5s.......... 1917 5.3 ‘side kets bie. ekumiine’ By ae « 
Butte & ee. Be Giance RII Ul coccce wccone Se a We aices Mie cence avenes Minne Gen Elec con g 58 1920/J-J} _..... ooo. 102 %9 Aung’U4]. ...I]. 2.0. oc cnce 
Cedar Rap & Mo R lst 78.i916|M-N] 2.2... 2.2... 117 J’ne’U8}...-}117 117 New Eng Cot Yarn 58....1929|/F-A/] 10244 Sule [102% 102%] i1j] 93 102 
TE Vilceddtspodansecostacne SEEEIOE cesses nnosed ‘bee ty, Se eerie — Eng Teleph 5s....... pot 8 eee ae B00 46 FOR "UTI oo .s cased cansee 
Cent Vermt lst g4s..Mayl¥2U/Q-F] 81% ...... 81% 81%) 6 76 BB OG. ccccccnsststsnccsenqecce PEE seense bocce L004 ~~ | eee eee 100% 
COB & « lowa Div lst 58.1919 MOET -deesed woanes ew G08 Walstedl. canes aveses New Engiand cons g 5s...1945|J-J] 2.2... 2. ced. SL (eee ene dbatoo 
Lowa Div ist 4s ......... DUADIEOEDE iccbcc codsck 100 Deo’vs}....]] 963%, 1100 boston Term Ist 4s..... BS RRS ONES Tee « — Sai 
Debenture 5s............ SUREMENT chiced postcs 100) Apr’(s5}....//100 100 || N YN H&H con deb 3981956) U-J} ..00.. ol. $100 % Dec’U}..../] 79449101 
Denver Exten 4s........ BUETIE SAL. sncocs codwes 995 ¥95,) Jil 98% Yu Conv deb 6s (ctfs) ...... ULE & 5 egeeegeaader W134y Nov’U8]. ..}]1 19% 11344 
Nebraska Extep 4s ..... LVZTIM-N] ..ccce cscces 190% Oct Us|. ...]] 983g 100% |] Ola Colony gold 48 ........ BUOURO SRE couch eoccks ¥819J’ly ‘Us]....]] 81a 93% 
PA gis ee pet S| preeer T Gk i eee. Oreg Ry & Nav con g 48..1946| J-D| 777777 7777"" 196% J’ly 08]... .119196% 17eo 
Illinois Div 3 49s......... ADEN “Ot. cwabes ocsnns 93 Deco’0s}]..../) 86 J93 |/Oreg Sh Line lst g 6s..... BOOMT MME dekses wopuia Hid Oct *Us]....]103 9120 
Joint bonds See Gt Northern Repub Valley lstsf6s...1919)J-J} 104 ......]105 Dec’03]..../}105 105 
Chic yc Ry & Stk Yds 58.1915}/uv-J] 102 Sale {102 102%; ¢/) 99 103%]] Rutland lst con gen 418.1941/J-J} ...... Jo. 107 Ig Now’U5]....f]. .c0ss cece e 
Coll trust refunding g 481940 A-O} 91 Sale | 91 91 \}] 85 89 Rutland-Canadian lst 481949) J-J] 2200. Ll OS. Was ORs, «. es csacs eens ae 
Oh Mil & St P Dub D 68..1920|/J-J] 2.2... 2.2... 118 J’ly’os}....j118 118 Savannah Elec lst cons 58.1952) J-J} 2.000. oo. 98 1g May’06}. .. .|]...... ...-. 
Ch M & St P Wie V div 68192U/J-J] ...... 222... | NB ee ee Seattle Elec lat g 5s...... 193U|/F-Al 105 106 [104 Dec*Ux} .._|/]100% 106°" 
Chic & No Micn 1st gu 58.193:1/M-N} 100% ...... lul 101 21), 95 100 Jerre Haute Elec x 58....1929)/ J JS] ...... 2 OF ABOUTL, <.cB. secs sctte . 
Chic & W Mich gen 5s....1921)/J-D} 102 Sale |102 102%) 224) 97 102 as yy lst g 58....... BORON . cccces conceal PO OT Oikccilh cates Shenno 
Concord & Mont cons 48..192U)/J-D] ............ 91 Dec’07]..../]............]]/Umion Pac RR &i gr g4s.1947/J-J} . 0 l. 102%, 102%} 1//1199% 11035 
Conn & Pass R lstg Och DORIAN cccece aocsts 233% Jan °03)}...-U. 2.20 cence. 20-year conv 48.......... 1927/F5-J] 2.22. 2.22. 191065 Nov’Os}.... 184% {106% 
Cons § S L coll trg 4s ctis 1957) u-J 18 Sate 41193]) 114, 184%]| Umitea Fruit conv gen 68.1911/M-S} ............ 116 Jan’Us}. ..j/li6 11 
Current Hiver lst 58...... lVZTjA-O}| 9B ...... =  ,, = Sees U 8S Coai & Oil lstsf ts..1938|M-N] ..... eeceee- 126 Deo’U8)... }/102% 137 
Det Gr Kap & W 1st 48...1946/A-O} 85 99 90 Dec’vs}....|| 80 90 U S Steel Corp 10-60 yr 58.1963|M-N] ...... Joo... 102% 1024) 2 86 103%, 
Dominion Coal lst s f 68..1940|M-N} ...... endees 9l Nov’vUs}..../) 90 YFo2 West End Street Ry 48....1915)F-A} ooo... Jo. 95% Feb’vs]....]] ¥6% 96 
Puenburg BE cuvacacs conene 1915}M-8] ...... ....../103% Ap 05|..../]...... ...... ff [Sree 1914/M-S| ..... aenmahia 10 14g Sep 708]... 1/101 % L014 
oe A TIE 1927|M-S] ...... co0ee-] OO Apr’Uc|..../1) V6 96 Gola depventure 48.......1916|/M-N} ............] 99% Deo’USI.... 99 
Frenii Elk & are ee enet<-- A-O| ccocce 20000. /128 42 Apr’Os)....11128 12891] Gold 4s................... BOR TE Ad. core coos 98% ust, zi ..--1] 98% 99's 
wep PY" Lmehieinll DEMME suites ancoou | Ee OO Cee Western Teleph & Tel 58.1932/J-J| 98% 99%! 9u% 98 
at Nor kd ° a coli trde ipai J-J| 97% Sale % 98 | 34]) 9244 999%/] Wisconsin Cent lst gen 48194y|J-J) 22... 222... yeas Sep us ae Seen 
fascnscentns 19211Q-J1 -97% Sale | 973 97%) 1l1 92 983, 1] Wiscomsim Valley lev 78..1909|J-J] ...2.. 222. .|109%3 Aug’05|..-I].-.... well 








Nore—Buyer pays accrned interest in addition to the purchase price for all Boston Bonds. ~« No price Friday; iatest bid and asked. {j Fiat price. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




















































































































Share Prices—Not Per Centum Prices Sales} ACTIVE STOCKS Range jor kange for Previous 
of the : Year 1908 Year (1907) 
Saturday | Monaay | Tuesday | Wednesday Thursday Friday | Week | (40r Bonds and Inact 
Jan 2 Jan 4 Jan 5 Jan 4 Jan7 Jan 8 Shares Stocks see below) Lowest Highest Lowest | Highest 
Baitimore 
dockins 00bedd). 20bnns onased, seagee cabocel, scéebe cenbeue <wages socked 5 ae. wo Con. Gas EL L. & Pow.10U} 20 Jan15} 30 Deo ‘]] 33 Jan] 35 Jan 
PECTS Baa 33‘ 85 8S 36 86385 | *80 82 277 oS Spee se UU} 65 Mar25} 81% Dec30]] 80 May] 85 Jan 
eeqces ogneee 100 100 lov 100 100 100 100 100%4/"100 100 315 Northern Central ...... 50} 80 Jan 2/102 Dec3u]] 784%2Nov] 97 Jan 
Cia caatl 14% 15 las oe l44y 144% 14 1 *24% 25 857/Seaboard (new)......... 100; 4 Feblz] 15 Decz:|} 10 Nov) 23y4Jan 
Prcccoe 25%) 25% 25g/*...... 2544 25a] *2644 ...... "25 26 438 Do 2d pref..... ---10U/} 10 Febls} 26 Dec2sj}] 24 Dec} 48 Jan 
9% lu% 10% 10% "sio% ii lu4g 10% lus 104%) *lu% 11 415] United Ry d& Electric.. 50) 10 Jan =| 12 Novli 3% Oct} 15 J’ne 
” Philadeiphia 
46 46 45 45%) *45 46 *45 46 45%, 4543) 454% 45%) i) American Railways.... 50 42% Mar YJ 46% Novlij] 43% Dec] 51 J. 
89% 39% 39 BY} 33 S575] 381g 38% 38% 39% 38% 3944) 9,525|Cambria Steel .......... 50] 26% Febl0} 40% Deol4i] 22 Oct] 474 Jan 
LL Ll} *114%— 11%} *1L Litdy *1l ll‘ ak il *1ll Ll, 55| Electric Co of America 10 89 Jan 25 1144 Deo 14 7% Oct| 114%Jan 
17% «17% 17% 17%, 154 174 15% 18 17% 18% 134g 184)] 8,172/Gen Asphalt tr ctfs....100) 3%Jan ¥] 193%, Dec2: 3 Vet 3 Jan 
55% 56 &5 554) 53 5O'%) 53% 554) 54 5549) 55% 5G%) 4,560 Do pref tr ctfs ....100| 19%Jan 6] 569% Dec2y|| 138% Nov] 36 Jan 
16% 164 1545 16 14% 15 14% 1572) 15% 16 15% 16 7,233] Lake ry ee? a= eget 35, Feb2v| i7 Dee24 4 Dec} 16 Jan 
°96 097 6% 97 v6 9G 96% Y6'y/ ...... ... ---| 96% 96%) 473}Lenigh C & Navtretfs. 5u) 784 Jan 2] ¥7% Deci:|| 69 Ocet|/lU3 Jan 
Tblg 76% 7545 76%) T44a 76 744% 754%) 75 75%) 75% 76%)16,542|/Lehbigh Valley.......... 30 52% Feb2) 76% Dec3:|) 484% Oct] 73% Jan 
2 ye 2436 2hiei 2 Zhie SZ S| cw nee-. cecee] S2ag 24g¢] 1,850) Marsden Co............. 100} ygJan2U0) 2% Apr24 SgNov}) 2%4Jan 
66 664g 664 G7) 66% O74) 66% 67 665, 6&7 66%, 6744] 6,94U|/Pennsylvania RR...... 50] 54%3¢ Jan 2) 661yg DecsU|j252 Novi704l,gJan 
434% 43% 43% 434) 43 434) 43 43 “42% 43 43 43 46<|Philadelp’aCo(Pittsb). 5v| 344 Mar 3] 44% Deo1l]} 33% Nov] 43yJan 
Li% LL% 11% 11%] 11% 11%) 11% 11%] 113% 117%] 11% 11%] 6,776|Philadelphia Mlectric#. 25| 5% Feb27| 12% Nov $|| 63;¢Nov, 9 ADE 
253%, 26 2538 26 24% 25% 20 264 26% 26°, 26% 26%/59,074|/Phila Rapid Transit... 50/d12‘gJ’ne 9] 25% Dec3i||dl2 Nov|é26's May 
71549 71%} Tlie 724s] GY% 71,9} 694 70%6) TUlyg 7U%| 7U% 70%4|30,610| Reading ...... 50| 46316 Feb i 711146 Dec i4|| 35% Oct | 69% Jan 
PY yee’ ) eee: 45316 46 . OF BE ee. *45%. 46% 8s Do 1st pref........ 50} 39 Jan 45% Deo3u]] 36% Nov) 454 Jan 
47% 47%) 4749 47's] 46%e 46%) #46 47 47 47 “40149 47% 55% PO! Be Pics <cekenn 50| 37.Jan 2 48% Dee 5]|) 32%Oct] 47 Jan 
51% 51%) Sl% 52%) 51 51%, 61 62 51% 52 52's &3%)/18,453| Union Traction ........ 50\2444,J’nelU| 56% Apr23j} 41% No.| 60%Jan 
93% Y3S'5) Y2% Y4yl 92 93 ¥2% Ys, 92 Y253; 392 927% ¥,222)/United Gas Impt....... 50| 7349Jan <~| 94% Dec2y}| 664 Oct] 96'sJan 
entihin decked srenes sonnel neaane aneuehl eneehecsnamen! wentpe weaienll *27 a es Welsbach Co ........... 100} 25 J’ne22}] 28 Noviclj 25 May 30 Feb 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTINORE Bid |Ask 
Inactive Stecks Bonds Ph & Read 2d 5s °33.A-O} ......}.... .|| Chas Ry G& El5s’99M-S} 85 | 90 
Allegheny Val pref....50] ......)...... Al Val E ext 78 1910 A-O, ......]...... Con M 7s 1911..... S28) ee eee Charl C & Aextis.’09J-J| 105 |...... 
American Cement..... pm 424) 43 Alt &LV Elec 4'98’33.F-Aj 94 |...... Ex Imp M 48 g’47.A-O} ......]...... ,. = ee 1910 A-O/} 103 |.....6 
Amer Pipe Mfzg......100) ......)...... AmRysconv5s1911.J-D} ¥5 | 96% Terminal 58 g1941.Q-F| ......]...... pn bs Sub lst 5s..’22J-D} 1094/110 
Bell ‘Telephone (Pa). 100 2101%)...... on ist Se «°190.M-Ni ......}.<.... PW & Bool tr 4s’21.J-J| 99%]...... City & Sub( Was)1st5s’48] 103 |104 
QGambria Lron.......... OB Feasees Balls Ter lst By BEELEAEN cdvcdldcocce Portiand Ry lst 5s 1¥30.) ......]...... Coal & I Ry 1st 5s’2UF-A] 100 |.....6 
Central Coal e Ee me i00 Svene<hbeesce Berg&EBrw lst 6e8’21J-J} 102 |...... Roch Ry& Lcon 5s’54J-J} ...... 9Y¥ 1] Col &Grnv 1st6s.1916J-J} 109 {112 
Consol Trac of N J...100) ......]...... Bethle Steel 6s 1998.Q-F] 117 |...... ) ish-Am Ir 68 ’27 J-J} ...... 101 — Gas 68...191UJ-Dj 102 |1LO2% 
Diamond Stave _ ee Bae Choc & Me 1st58s1949J-J} ....../...... Trac Ind gen 68°19.J-J| .....-].....-]] 58.......ccccsc0 1939 J-D} 110% |111% 
Preferred ............ LO] ccccee] .cooe Ch Ok &G gen 58’19 J-J} 103%)...... Un Bys Tr ctfs 48’49J GJ) ......| 76% Gad Ala lst con 58’45J-J| 10249/103 
Easton Con Electric 6.50) ..... [...... Col St Ry lst con 5s 1932} ....../...... United Rys Inv pana Ga Car & N lstis 6°29 JJ} 104%))06 
Elec ae Batt....100| "46 %} 46 ||/ConTracot N J 1st 5s.’33) ......]...... efie 1926.......... M-N} 84%} 85 || Georgia P list ts...°22J-J} 110 |112 
Preferred ........... LOG ccccce] ccccs E@&A lst M 5s 1920 M-N| ....../...... U Trac Pit gen 58°97 J-J| ....../...... GaSo & Fla 1si5s1945J-J| 108 |1094,, 
Wt Wayne 2W V..... BEE sescedisacces Elec & Peo Tr stk trctfs} 93%) 934|| Welsbachsf5s1930.J-D) 76%) ...... G-B-S Brew 3-48 1951M-S}| 454) 16% 
Germantown Pass.....50} ...... 126 || Eq Il Gas-L lst g 5s 1928) ......]...... Wiks-B G&E conds’553-J| ......|.....- 2d income 581951 M-N} 14 | 16 
Le ey mes BE... 00. 0 os os H& BTo oe i  ¥ © eee Ree BALTIMORE Knoxv Trac 1st 5s’28A-O/ 104 |...... 
Indiana Union Tr....100) ......]...... Indiana 48.1933] ......|.--... Inactive Stocks LakeR El 1st gu5s’42M-S/ 110 |...... 
Insurance Co of N A..10| 224) 22% || Interstace 4s t 43 ..F-Al 4043) 41 [|] aia Cons Coal& Iron.100 401,|| MaconRy&Ltlst5s’53J-J) ...... see- 
Inter Sm Pow & Chem.50) ....../...... Lehigh Nav 4498 '14.Q-J| ......]....-- Pref ae 76 |j Memphis st lst 6s’°45J-J] 96 |...... 
Keystone Telephone ..50) 10%) 11 RRs 4s g..... 1914.Q-F] ...... Om Rye ar Pre | MetSt(Wash)lst5s’25F A] 112 [11349 
WETOR . .20-sccccee a Gen M 4198 g.1924.Q-F] 103%g)....../] ‘Atian Coast Line RR.100) _.....|...... Mt Ver Cot Duck ist d8.} 80 | 8U% 
Og ow 4 mmm f Aree Leh V C Ist 58 (33.03. éesenstoncees Atlan Coast L (Conn)i00} 235 |249 || Npt N&O P 1st 5s’38 M-N 9l | 95 
Brothers........... 10] ......J...... ee tere 948.J-Dj .....- -seeeel] Canton Co........- 93 | 95 eneral 58....1941 M-S} ......|...... 
Little Sohuyikill.......50) 57 |..2. |] 2d 7s 1910.......... 106%|------|] Cone Cot Dack Gorp..50| 7] 8 || Norfolk St 1st 5s'44..J-J| 106 |10¢6%g 
& Seh --50) 61%) ...... Consol 6s 1923.....J-D} 110% oe yo er si 25 | 26 || North Cent44s1925 A-O} 104 |...... 
Haven Iron & * ar: ‘tnt Annuity 6s......... tf RRS ener Georgia Sou & Fia...100| 20 23 Series A 5s 1926....J-J} 112 [116 
thern Central...... O} 995i... Gen cons 48 2U003.M-Nj 984s) 98% gS stein eg ee Series B 5s 1926.... EES [cubes 
orth Pennsylvania..50) ......)...... Leh V ‘Tran con 48’85J-D| 5939 61 od pref.......... 100) 66 Pitt Un Trac 5s 1997.J-J] 108 |...... 
yivania Salt.....50) 1064).2.2-° New Con Gas 5s 1948 J-D} ...... --e-+-]] @-B-9 Brewing....100|  $%| 4 |] Poto Val let 58 1941..J-3] loo [-77— 
ennaylvania sSteel..100) ...... ----.. || Newark Pass con 5s 1930} ......|...... Sav Fla & West 5s’34 A-O} 104 |...... 
eanutes nine 100} 104 |...... || NY Ph& Nolst4s’39J-J Seaboard A L481950A-O/ 65 65% 
Phils. Co. itis) eg 43%) 44 Income 48 1939...M-N Seab & Roan 5s 1926.J-J] 105 |106% 
Phil German & NoOhioTrac con5s’19.J-J South Bound let a ae < 2 oe own 
Phila Traction......... “50 Penn gen 68r1910.. Var U El L&P lat 4498’29 M o4 | 96 
Railways General..... 10 Consol 58r 1919... Var] 110 |......|| AthCoast L(Ct)ctfs5sJ-D} 100 |...... Un By & El 1st 48’49 ee 8519) 85% 
uen Iron & Steel..5 Penn & Md Steel con 6s. Income 4s Poy oP rege 514) 62 
Tidewater Steel....... 10 Pa & y tgs Can 58 ’39. - OQ] .ncceleceee- |] 5-20 yr 48 1925...... 1936...J- 79 80 
Preterred .......... ai Con 4s 1939........ A-O Va Mid ran 6s °11.M-8} 104%/105 
pah M ot Nevl Penn Steel lst 58’17 M-N 3d 6s 1916..M-S} 105 |... 
Union Tr of Ind......100) ...... People’s Tr tr certs 48 ar | 4th ser ane 1921.M-S} 104 |...... 
U NJ BR&C..100 P Co lsté& col tr 58’49 M-S 6th series 58 1 1068 © | ..ccoo 
Unit Trac Pitts pret..50 Condé coi tr 58 1951M-N -soee-l] VO (Sesto) 30 new 733-4 J} 91 | 9s 
arwick Iron & Steel. 10} Phil Klec corti trust ctfs. No Balt Div 531942 J-D 91 | 93 
est Jersey & SeaSh. Trust eortite 40 kxenbaee Conv , cone ie M-.N scoeee|] West N C con 00 19143 SJ} 106 [107% 
‘estmoreland os P 23 E *30.A-O 58.1932 M-S} 107 |....../] WesVa C&P lst 1J-J} 103 
Wilkes Gas & Eilec..100/ ...... — £ i 0..A&O Chas Oty By let be’23 JJ Wil & Weld 5s..1935.J-J}] 108 [lll 



































| @Bid and asked: ne-salesen thisdey. 1 Buziazhts. §$7.50 paid. tS12%naid. ¢Sl%%eneaid. 1335. neid..e Receipts, 2925. paid. 6980 paid. 484M paid. j 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
. The first two columns of figures give the gross earnings for the latest week or month, and the last two. 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a supplementary 
















































































period “he returns of the street rauways are brought toaether separately on a2 subsequent page. 
Latest Gross Earnings. duty 1 ic Lalest Date. Latest Gross Fkarninas. Iulvy 1 tc Latest Date. 
ROADS Week or Current | Prevwus | Current Prerwus ROADS. Weex or Current | Previous | Current reviwous 
Month. Year. Year. Year Year. Monta. Year. Year. Year. Year. 
$ $ $ 3 : $s 3 $ 
Aln N O & Tex Pac Nevada Central__.-| letober -. 8,11: 7,49 28 ,O3: 41.167 
NO &WN East--rj2d wk Dec 62,000 58,000| 1,343,646] 1,460,997 || N Y C & Hud River|November-_|7,854,840}7,876,737 |40,402,810/44,006 ,098 
Ala & Vicks.---r|2d wk Dec 36,000 29,000 718,134 727,727 Lake Shore& M’'S|Novenmiber. |3452,160}3,717,085/|18 ,044,686}20,055,926 
Vicks Sh & Pac.rj2d wk Dec 30,000 28,000 633,436 743.250 Lake Erie & West/November.| 384,752] 391,671) 2,090,260] 2,289,977 
Ala Tenn & North.|October. -- 6,026 4,202 19,3338 15,215 Chic Ind & South|November.| 272,849] 243,492 234,964] 1 245,474 
k Ateh Top & S Fe.| November -)|8,387,279/8 ,021,125/39,014,297/40,599,146 Michigan Central. | November. |2,179,965/2,351,997}11,.047,134)12,604 398 
Atlanta Birm & Atli3d wk Dec 45,561 28,491 949,280 &55.568 Cleve CC & St L_| November. |2,168,989/2,208 ,060/11,300,202/12 040,874 
Atlantic Coast Line|November. |2,247,222/2,365,278| 9,690,508/10,890,118 Peoria & EKastern|Novetiber.| 245,975) 285,718) 1,281,509) 1,337,976 
Ba'tim & Ohio-_|November- |5,948 ,685)6 998,555 |30,952,640) 37,280 491 Cincinnati North.|November-. 89,166 79,688 497,693 453,000 
Bangor & Aroostook)November.| 227,408! 1... 25800,623) 255s. Pitts '& Lake Erie|/November_| 967,347/1,277,.367) 5,376,126] 7,146,309 
Be‘lefonte Central_.}|November. 6,161 6,249 31,441 27,694 ty OY aoe Novemniber_| 240 147]' 260,277) 1,406,067) 1.461,650 
Boston & Maine--_rj)November_ |3 ,238 2981/3 ,438 .282|17,288,373/|18,916,909 N Y Chic & St L.|Novemiber.| 804,585] 809,893} 3,936,910) 4,376,400 
Bridgeton & Saco R|November. 8,077 5,925 23 ,456 27,941 Total all lines ___ |November-_| 18660275/ 19451985 | 36 ,423 457} 106972577 
Buff Roch & Pitts._rj4th wk Dec] 187,740] 185,825) 3,763,666) 4,513,625 || Nevada-Cai-Oregon.|8d wk Dec 7,883 5,376 195,544 186,460. 
Buffalo & Susq----{/October_--| 223,617} 206,45 73 177 782,745 N Y Ont & Western|November.| 640,988) 634,056) 3,705,237] 3,752,798 
Canadian Northern. |/4th wk Dec] 254,600) 235,900] 5,635,100) 5,307,960 N Y NH & Hart__r|Novemiber_/|4,611,179/4,747,660)23,295,704 | 25,324,888 
Canadian Pacifie...}4th wk Dec}2,210,006/1,974,000/40,633,783 |40,821 ,917 N Y Susa & \Vest..|November_| 266,575) 291,003) 1,300,13C|. 1,469,924 
Oentral of Georgia. |4th wk Dec] 329,700) 301,600) 5,798,633) 6,354,890 || Norfolk & Western_|November.|2.411,208/}2,800,639)12,323 ,507/14,775 452 
Central of N Jersey |November -|2,238,919/2,418,375|10,944,032/12,481,904 || Northern Central .__|Novemiber_|1,004,537|1,118,937] 4,978,114] 6,011,714 
Chattanooga South |3d wk Dec 1,935 1,405 42,782 64,751 || Northern Pacific. -.| November. |6,418 ,352/6,717,277|32,004,574|34,440,341 
Chesapeake & Ohio. |November. |2,118,133/2,458,019/11,147,327/12,833,958 || Pacifit Coast Co__._|]November_.| 489,899} 670,778] 2,877,81C| 3,699,705 
Chesterfield & Lanc| November - 4,654 5,712 20,922 27,931 || Pennsylvania Co__r}November./|3,436,074/4,182,284|18,469,367)| 23,594,309 
Chicago é& Alton Ry 4th wk Dec] 274,913] 239,902] 6,669,169] 6,579,688 || d Penn—BHast P & E|November_| 12199817/ 13825617|60,010,024/73,760,124 
Chic Burl & Quiney|November ./6,632,676/6 ,764 384/34 ,860,273/37,375.127 d West of P & E_|Novemiber_| Dec.1,0}90,300 Dec.7,75\8,100 
Chicago Great West|3d wk Dec 70,38 144,345| 4,189,768) 4,045,781 || Pere Marquette_-__r|/October -_/1,381,244|1,357,982| 4,908,494) 5,032,499 
Chic Ind & Louisv.|/4th wk Dec} 123,799; 100,281] 2,752,058| 2,891,899 || Phila Balt & Wash-_|November_|1,387,159)1,475,358). 7,050,135] 7,794,535. 
Chic Ind & Southern! —See New | York Cen|trat. Pitts Cin Ch & St L| November. |2,335,331/2,617,287/11,722,896)14,224,071 
Chic Mitw & St Paul November- 5,129,361 5,004 691/27 ,573 ,907/26,770,885 |} Raleigh & Southp’t]| November. 11,711 10,378 51,292 54,180 
Chic & North Westr| November_/|5,654,874/5,574,138/30,098 ,781/31,544,023 || R ng Company -|November_}|3,524,507/3 ,878,055/|16,553,330/10,884,248 
hie St Paul M & O}November-/|1,202,968)1,219,897| 5,987,387] 6,176,231 Coal Iron Co_.|November-|3,657,764/4 ,097,949)13,761,804}17,263,563 
hic Term Tran RR/2d wk Oct 34,953 36,505 494,597 527,162 Total both cos__. November-_|7,182,271|7,976,004/30,315,133137,147,809 
Cinc Ham & Dayt-r|October_.-| 735,922] 821,804) 2,837,176) 3,310,536 || Rich Fred & Potom|October -_| 151.220] 169.033 569,545 693 ,446 
Cin N Q&Texas Pac|}—See Soutjherh Rai.| way. Rio Grande Junc_./Octo <9 82,504 82,324 304,503 $11,147 
Cincinnati Northern|—See New | York Gen|iral. Rio Grande South_-_|4th wk Dec} 14,269) 13,269} 320,652] 335,942 
Clev Cin Chic & St L} —See New | York Cen|tral. Rock Island System/ November_/|5,107,207) 14,962 ,511/26,443 ,315/27,216,978 
Colorado Midland_r|November_| 226,753}: 206,163] 1,034,464] 1,106,467 eSt &L & San Fran} November. |4,252 ,901 | 4,213 ,490}20,482,279) 42,577 ,806 
hol & South Syst. |4th wk Dec} 366,021] 380.074] 8,067,103] 7,843,752 f Evansv & Ter H}November_| 173,973) 196,872 951,.952| 1,060,395 
Col Newb & Laur--|October --~ 23,616 31,987 91,657 97,328 Total of all lines-|November-|9,534,080|9,372.873 147,877,548 [50,855,179 
Copper Range----- September 74.708 77,144 221,729 253,102 || St Jos & Grand Isl_|October --| 166,11 149,408 604,15: 618,990 
Cornwall _.-.-.--- November. 7,335 5,073 29,255 84,404 || St Louis Southwest./4th wk Dec] 293,108] 253,371] 5.486.473] 5,435,029 
Cornwall & Lebanon|September 24,708 36,281 71,330 119,836 |} San Ped LA & SL-_er|October -_] 649,717] 764,875} 2,304,577] 2,767,720 
Cuba Railroad ----- November. 117,210] 142,034 673,261 719,607 || Seaboard Air Line_r/3d wk Dec] 338,134] 319,511] 5,146,912] 5,210,588 
1 Delaware & Hud.|November- |i .634,274/1,674,165| 8,045,677] 9,239,818 Atlanta & Birm-|3d wk Dec 18,824 18,090 442,512 447,947 
De! Lack & West_r|November_ {3 058,999) 2,931 ,363/14,442,804/15,486,400 Florida West Sh-|8d wk Dec 3,655 3,048 46,641 46,024 
Denver & Rio Gr..,4th wk Dec] 526,600 63 ,700,10,915,167/|11,752,994 || Southern Indiana_-|Aucust -..| 129,211] 160,005 245,570 207,275 
Det Tol & tront Sys|3d wk Dec) 30,808) 27,205) 847,976 51,436 || ¢ Southern Pac Co_-_|November_| 11085203] 11537870|52,188,195| 57,322,889 
Ann Arbor_._-.-- 3d wk Dec 34,767 34,145 958,395] 1,043,880 || Southern Railway--|4th wk Dec/1,499 958/1,248 389/26 ,990,265| 28 824,952 
Detroit & Mackinac|4th wk Dec 27,797 27 ,267 556,224 632,558 Mobile & Ohio___j4th wk Dee] 331,288) 296,619] 4,921,192] 5,598,592 
Dul & Iron Range.r|October --|1,066.665/1.176,674| 3.999.675] 4.317.399 Cin NO & Tex P./38d wk Dec] 146,533) 125,056] 3,668,080] 4,281,232 
Dul So Shore & Atl.|4th wk Dec 69,013 71,769} 1,394,300] 1,744,978 Ala Great South./3d wk Dec 2,517 66,436] 1,698,309} 1,925,655 
El Paso & So West.rjOctober -_| 589,640) _____- mt ere eae Georgia Sou & Fla|4th wk Dec 63,871 56,433 951,786] 1,069,055 
Dic pen kaioah November. 4,298 ,643/4,294,239/22,186,053 |23 855,349 || Texas mtralc.. i 3d wk Dec 28,484 26,70% 609,448 605,106 
Evansville & Ter. H|—See Rock] island Siystem. Texas & Pacific.___.|4th wk Dec] 601,899] 680,459] 7,864,729] 8,277,924 
Fairchild & North E| November- 1,768 2,008 8,445 8,162 || Tidewater & West.|November_. 5,368 8, 29,451 41,673 
Fonda Johns & Glov| November- 54,9538 61,669 341,057 387,115 || Toledo & Ohio Cent|November_| 372,157] 423,505) 2,197,608] 2,225,667 
Georgia Railroad--|November_} 245,061] 265,611] 1,232,760] 1,345,248 |] Toledo Peor & West|4th wk Dec 33,36 36,579 578.970 535 812 
Georgia South & Fila; —See Sout/hern Rail|way. Toledo St L & West/4th wk Dec 69,910 67,634] 1,801,545] 2,202,398 
Grand Trunk Syst--/4th wk Dec}1,025,967/1 ,173 ,885/20.931,443|23,861,092 || Tombigbee Valley__|November- 7,286 4,500 29,421 27,736. 
Gr Trunk West_-|3d wk Dec} 106,751) 109,734} 2,702,972] 3,207, Tor Ham & Buffalu/August --- 61,65! 79,506 128,145 153,154 
Det Gr Hav & Mijj8d wk Dec 38,902 43 ,550 845,379 945,900 |} Union Pacific Syst.| November_|7,241,813/7,406,654/36,057,368/36,389,213 
Canada Atlantic. |3d wk Dec 24,405 25,164 945,806} 1,144,767 || Vandalia_-_--.__- r|November_| 760,886] 814.257] 3,849,404] 4,467,017 
Great Northern Syst|December /|4,080,032/4,586,223|30,749,943/34,502,898 || Virginia & Sou West|November_}| 105,741 98,941 529,949 529,203 
Guif & Ship Island- June =----}| - s-2ss] ------ 2,066,328] 2,483,545 |] Wabash -_---_---- 4th wk Dec] 652,419} 598,812]13,295,361114,143,185 
Hocking Valley----| November_ 2 560,601) 625 213) 3,006,052] 3,280,62 Western Marylandr|October __| 541,804] 590,733] 2,086,234] 2,197,424 
Tiiinois Central -.--| December _|5,127,945/5,076,506/29,159 ,588/31,913,296 || W Jer & Seashore._|November_} 324,763] 383,563] 2,739,532] 3,083,432 
Internat & Gt Nor_|4th wk Dec] 269,000] 221,000} 4,259,603] 3,771,569 |} Wheel & Lake Erie r|November_| 458,275] 525,327] 2,573,580] 3,028,500 
a interoceanic Mex_}/4th wk Dec} 162,504) 243,995} 3,110,100] 3,845,078 || Wisconsin Central_r}/November_} 590,459} 603,030] 3,308,816] 3,528,353 
Iowa Central.----- 4th wk Dec 84,018 82,523] 1,506,483] 1,619,085 || Wrightsv & Tenn__|November- 24,608 27,375 119,775 126,414 
Kanawha & Mich. |November_| 197,172] 196,294] 1,044,017] 1,045,968 || Yazoo & Miss Vali_|December ./1,129,41711,068.380) 5,292,350] 5.352 708 
Bonsas City South.|November-| 766,792] 812,473] 3,748,086] 4,358,160 
CO Mex & Oricnt.-/October --}/ 115,000; 2222. Clee aucase Current Previous 
Lake Erie & West’n|—See New | York Cenjtrat. Various Fiscal Years Period. Year. Year. 
Lake Shore & M Sou} —See New | York Cen|tral. 
Lehigh Valley..--r}| November_/2,901 ,678|3 ,202,789/14,416,341/16,739,.974 || Bellefonte Central__....------ Jan 1 to Nev 30 $59,982 $59 084 
Lexington & East--|November- 23 ,536 40,325 64,817 252,272 || 1 Delaware & Hudson_-_--_-----}. Jan 1 to Nov 30/16,780,866/18,486,735 
Long Island....--- November_} Dec.53,|400 Dec.49|1,739 Manis@ue: 6.5 coos. cscacens Jan 1 to Nov 30 50,699 »222 
Lewisians @ Arhan.fsUel ue c.]) -.-.-.]|  ....-- 1,144,521) 1,216.837 |} Mexican Rallway_-__----.------ Jan 1 to Dec 21] 7,168,900} 7,807,200 
Louisv & Nashvilie_|}4th wk Dec/1,128,645| 934,529/23,391,087|24,561,225 || Mexican Southern_-_-_--_.--- Jan 1 to Dec 21] 1,222,952) 1,298,744 
Macon & Birming’m) November_ 11,3837 12 901 58 327 69,804 || NewgYork Central & Hud River|Jan 1 to Nov 30(81,065,417/90,936,005 
Maine Centrai....rj/November_| 654,307] 731,517] 3,722,982] 4,126,646 Lake Shore & Mich Southern|Jan 1 to Nov 30/36,384,902/41 645,463 
Manistique---.----- November ,907 3,131 22, 28,002. Lake Erie & Western__----_ an 1 to Nov 30] 4,130,927} 4,722,514 
Maryland & Penn--|November-_ 29,622 34,815 170,264 184,968 Chicago Indiana & Southern.|Jan 1 to Nov 30] 2,629,281] 2,744,972 
a@ Mexican Central -)4th wk Dec| 896,864) 991,646115,258,204/18,399,945 Michigan Central__..-------|. Jan 1 to Nov 30/22,782,.415}26,438,378 
a Mexican Internat_|4th wk Dec} 148,749] 227,427] 3,361,973) 4,419,/740 Cleve Cin Chic & St Louis--__|Jan 1 to Nov 30/22,316,184124,480,143 
a Mexican Railway_|8d wk Dee] 183,500} 172,600} 3,218,300] 3,834,900 Peoria & Eastern. --....-...- jan 1 to Nov 30} 2,502,283) 2,779,899 
a Mexican Southern|/3d wk Dec 25,252 25,909 569,845 595,755 Cincinnati Northern -...-.--- Jan 1 to Nov 30 894,774 937,804 
Michigan Centrai—!See New York Centr Jal Pittsburgh & Lake Erie---.-- Jan 1 to Nov 30} 9,471,874)14,188,353 
Minera! Range----- 4th wk Dec 20,759 17,435 430,911 421,233 pT OT UT ee eee ape eee Jan 1 to Nov 30} 2,534,113) 2,848,1 
Minneap & St Louis/4th wk Dec} 108,753 93,272] 2,260,686] 2,168,811 New York Chicago & St Loujis|Jan 1 to Nov 30] 8,543,637] 9,597,421 
Minn StP & SS M_/4th wk Dee} 239,166] 230,796] 7,005,715] 6,589,252 Total all lines..-..-...----- Jan 1 to Nov 30/ 193257229) 221345103 
Missouri Kan & Tex}/November- |2,318,061/|2,018,059]11,583,493111,381,084 || Northern Central___.__.__.--- Jan 1 to Nov 30/10,409,208/12,358.008 
Mo Pae & Iron Mt_o|4th wk Dec}|1,410,000/1 ,156,000|23 ,265,811/24,363,465 || d Penn—East of Pitts & Erie..jJan 1 to Nov 30/124030773| 152901773 
Central Branch.o/4th wk Dec 43 ,000 34,000 887,000 826,000 d West of Pittsburgh & Eric._jJan 1 to Nov 30] Dec.18,9|72,300 
Total system-_-o/4th wk Dec}1,453 ,000/1,190,000/24,152,811/25,189,465 || Phila Baltimore & Washington.|Jan 1 to Nov 30/14,790,446}15,972,746 
bMobile Jack & K C}Wk Dec 26 38 ,062 30,564 771, 805,600 || Pitts Cin Chicago & St Louis.._jJan 1 to Nov 30/23,947,431/30,159.848 
Nashv Chatt & St L|November_| 930,237] 901,128] 4,633,756] 4,929,653 || Rio Grande Junction._...._..- Dec 1 to Oct 31 9,598 775,536 
a Nat RR of Mex._/4th wk Dec} 389,109] 428,757] 6,959,759] 8,112,859 || Texas & Pacific-....--------.- Jan 1 to Dec 31/13,862,286)16,671,665 
Hidalgo & N E__l4th wk Dec 20,845 25,566 421,622 510.675 || West Jersey & Seashore_.__..-. Jan 1 to Nov 30} 5,011,884} 5,410,784 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthiy Summaries. Curnt Year|Prev’s Year| Inc. or Dec.| % 
$ $ $ $ 3 $ 
3d week Oct (42 roads)-.--| 10,838,445] 11,358,244 —519,799| 4.58 |} Month Feb 1908 (123 roads) -/141,256,206}160,150,610 |—18,894,404|11.79 
4th week Oct (45 roads)_._.| 15,771,498] 16,918,106] —1,146,608| 6.77 || Month Mch 1908 (126 roads) -|162,495 089/187 ,435,350|—24,940,261 |13.37, 
ist week Nov (45 roadsy....| 10 678,178] 11,032,992 —354,814] 3.22 |) Month a 1908 (119 roads) -/154,137,168/190,046,156|/—-35,008 ,988}18.89 
2d week Nov (44 roads)___.| 10,965,461] 11,068,062 —102,601| 0.92 || Month May 1908 (120 roads) -[153,112,628/198,146,871|—45,034,243|22.67 
3d week Nov (39 roads)-.--| 10.045,953] 9,829,824 +216,129| 2.20|} Month June 1908 (113 roads) -|146,270,130|179,397,094|—33,126,964/18.47 
4th week Nov (44 roads)-.--| 13 469,911] 14,168,503 —698,592} 4.93 || Month July 1908 ( 97 roads) - |}156,103,883/183 ,365,0493|—27 ,262 ,110|14.87 
ist week Dec (44 roads)----| 10,308,692! 10,168.413 +140,279] 1.38 || Month Aug 1908 (105 roads) .|179,781,772|209 ,690,782|—29 ,909,019}16,64 
2d week Dec (41 roads)__._| 10,418,634] 9 906,448 +512,186] 5.17 |] Month Sept 1908 (114 roads) -|210,014,059/223 ,964,0945|—13,950,886)] 6.23 
3d week Dec (46 roads)_.__| 11,037,636f 10,428,083 +609,553| 5.85 ||} Month Oct 1908 (119 roads) -|223,931,291/240,652,757|—16, 721,466] 6.95 
4th week Dec (36 roads)____' 13,877,644! 13,.092.714 +784 ,980' 5.99 |} Month Nov 1908 ( 51 roads) -' 59,940,539! 61,744,772! —1,804,233' 2.99 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the fourth week 
of December. The table covers 36 roads and shows 5 99% 
increase in the aggregate over "the same week last year. 


























Fourth Week of December. | 1908. 1907. Increase. | Decrease. 
= ERT - Baise A les Pl 
$ $ | $ 
Buffalo Rochester & Pittsburgh 187, 740 185,825) 1 915} nin nae 
Canadian Northern. _______ -| 254,600] 235;900} 18,700} _.-_-- 
Canadian Pacific. -- _...| 2,240,000) 1,974,000) 236,000) _____- 
Central of Georgia.-......-_.. ..| $829,700 301,600 Of. == 
eo! Le PS ee 274,913 239,902 DEEL. sscane 
Chicago Ind & Louisville. on 125,799 100,281 2e,G18|° ....2. 
Colorado & Southern. ----- - 366,021 380,074 ‘s — 14,053 
Denver & Rio Grande____-__- | 526,600 463 ,700 62,900) pal 
Detroit & Mackinac -| 27,797 27,267 530 aaa 
Duluth South Shore & Atlantic_| 69,013 71 269) niente wate 2,756 
Georgia Southern & Florida. _| 63,871 56, 483) ae 
Grand Trunk of Canada-_--__-_)}/ 
Grand Trunk Western. --__ +| 1,025,967) 1,173,885) ------| 147,918 
Det Gr Hav & Milw- nie | 
Canada Atlantic. ee 
International & Great Northern| 269,000 221, 000) 48 ,000) 
Interoceanie of Mexico. --_- |} 162.504 243,995! Jivcset 82,404 
Iowa Central ate 84,018} 82,523) 1,495) ------ 
Louisville & Nashville... 1,128,645 934,529; 194, 116| ‘ 
Mexican Central -.....} '896,864| 991,646 Bai 94,782 
Mexican International... ____| 148,749; 227,427 78,678 
Mineral Range_.._u__._-_- ail 20,759) 17,435) - yaaa Pres Re 
Minneap & St pO SE 108,753 93,272 15,481 F « 
Minneap St Paul & SS Mi ack. 239,166 230,796 8,370 anid sali 
Missouri Pacific & Iron Mtn---- 1,480,000) 1,156,000} 254,000; -___-. 
Central Branch... .-..-. 000) 34,000 een’ s-sees 
Mobile & OhioJ.......-.--.-- 331 td 296,619 34,669 sin & 
National RR. of Mexico.-_-___| 389,108] 428,757) --_.-- 39,648 
Hidalgo & Northeastern. _- 20,845} 25,506; ---.. 4,721 
Rio Grande Southern_ - - jel 14,269) 15,269) LOC}; s.vcuwe 
St Louis Southwestern bid 298,108; 253,871) 39,737) ------ 
Southern Ralthway- - -- wi 1,499,958} 1,248,389; 251,569) —-.--_-- 
Texas & Pacific. -_--. 601, '899| 0,400} «1-02: 78,560 
Toledo Peoria & Western. ____- 33.360) 36,579 nn he 3,219 
Toledo St Louls & Western- -_ 69,910 67,634) S276)... se 
WAR Fo SNS Segt Arias. os 652 419) 598 812) 58,607; ....-. 
Total (36 roads) - a ea 13 ,877 644/13 ,092, 714) 1,330, 756) 545 ,826 
Net: izicreas®: (5.09%) _-.-.....}  L---<c seine sit: FOAGOR) © en scss 





$6 Ka dit } ‘ } 





For the month of December the returns of 35 roads show 
as follows: 








Month of December. 1908. 1907. Increase.| % 
Ce eee 

Gross earnings (35 roads) -_---- \49,161,470|46,862,575|2,298,895) 4.91 
} ' 





It will be seen that there is a gain on the roads reporting in 
the amount of $2,298,895, or 4.91%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


this kind will be found in the issue of Dec. 26 1908. 
next will appear in the issue of Jan. 


—Gross Earnings-— 


Current 
Year. 
Roads. 

zBoston & Maine_b-.-.-Nov 3,238,298 
July 1 to Nov 30 17,283,373 
Bridgeton & Saco Riv..Nov 3,077 
uly 1 to Nov 30 23,456 
Chesapeake & Ohio. b--Nov 2,118,133 


July 1 to Nov 30.-..-. 11,147,327 
Chicago & Alton.a-.-.-... Nov 1,036,842 
July 1 to Nov een ae 5,620,801 
zChic Burl & Q_b-_----- Nov 6,632 ,676 
July 1 to Nov 30_--_-_-- 34,86 30/273 
Chic Mil & St P_b------ Nov ya 
July 1 to Nov 30__-.--- 27.578 ,907 
Colorado Midland_a-...Nov 225,753 
July 1 to Nov 30_-_---- 1,034,464 


Colorado & Southern. b. Nov 1,437,267 


July 1 to Nov 30__-_-_-- 6,679,046 
Guba: TORR. 266. bOhs civic Nov 117,210 
July 1 to Nov 30_----- 73,261 


Delaware & Hudson_b_.._Nov 1,634,274 
Jan 1 to Nov 30 


zDe!l Lack & West_b_--Nov 3,058,999 
July 1 to Nov 30__-_-- 14,442 .804 


Den & Rio Grande_a__._.Nov 1,836,889 


July 1 to Nov 30______ 9,240,967 
Dul South Shore & Atl bNov 232,191 
July 1 to Nov 30__-_---~ 1,170,629 
Fairchild & N E_b_--.._Nov 1,768 
July 1 to Nov 30__-__-_- 8,445 
Grand Trunk of Canada— 
Grand Trunk Ry_---- Nov 2,814,297 
July 1 to Nov 30__-__-- 13,870,984 
Grand Trunk West’n_Nov 486,083 
July 1 to Nov 30__,_-. 2,870,959 
Det Gr Hav & Milw_-_Noy 137,235 
July 1 to Nov 30__-_-_- 731,433 
Canada Atlantic.._..Nov 167,894 
July 1 to Nov 30... _-. 844,580 
zGreat Northern_b_-_--Nov 5,673,562 
July 1 to Nov 30____-.26,669,911 
Hocking Valley -a------ Noy 560,601 
July 1 to’ Nov 30-_.._-- 3,016,052 


Illinois Central_a- ----- Nov 5,074,164 


July 1 to Nov 30__--_-- 24,031 ,643 
Kanawha & Michigan.a_Nov 197,172 
July 1 to Nov-30---_-. 1,044,017 
Lehigh Valley-b------- Nov 2,901,678 
Sul ly 1 to Noy 30.----- 14,416,341 
Lexington & E’n_b.---Nov 23,536 
duly 1 to Nov 30---.--. 64,817 


Loulsy & Nashv_b_----Nov 3,863,382 


July 1 to Nov'30-._---~ 19,471,617 
zMaine Central_b------ Nov 654,307 
July 1 to Nov 30------ 3,722,982 
Maryland & Penna_a--._Nov 29,622 
July 1 to Nov 30..-..--. 170,264 


16,780,866 1 


Previous 
Year. 
$ 


3,438,282 
18,916,909 
5,925 
27,941 
2,458,019 
12,833,958 
1,523,378 
5,605,786 
6,764,384 
37,375,127 
5 004,691 
26,770,885 
206,163 
1,106,467 
1,422,672 
6,453,974 
142,034 
719,607 
1,674,165 
8,486,735 
2,931,363 
15,436,400 
1,858,378 
10,163,494 
258,786 
1,519,836 
2,008 
8,162 


3,056,162 
15,566,959 
528 ,502 
2,867,828 
147,455 
820,978 
202,446 
1,038,996 
6,098 ,554 
29.916 ,675 
625,212 
3,280,623 
5,313,028 
26,836,790 
196,294 
1,045,968 
3,202,789 
16,739.974 
40,325 
252,272 
3,912,611 
21,202,911 
731,517 
4,126, 1646 
34,815 
184,968 


21 1909. 


——wNet Ea 
Current 
Year. 
$ 


949,798 
5,435.674 
500 

8,005 
775,511 
4,438,993 
$346,776 
$2,383 056 
1,970,334 
12,140,900 
1,730,804 
10,648,904 
65,201 
241,012 
544,111 
2,431,304 
33,477 
248,430 
1754,798 
76,703,925 
1,546,748 
6,609,247 
482,347 
,992,428 
73,436 
346,705 


» 


- 


98 
def1,248 


832,172 
4,330,699 
49,151 
443,095 
15,573 
160,837 
43,798 
78,107 
3,139,785 
12,034,887 
158,797 
1,030,064 
1,430,027 
4,875,923 
34,352 
259,460 
1,055,044 
5,496,009 
def5,010 
21,970 
1,312,839 
6,988,456 
191,397 
1,221,358 
7,968 
55,121 


The 


rnings—— 
Previous 
Year. 
$ 
845,156 
5,669,238 
2,982 
12,058 
811,691 
4,675,679 
$246,674 
$1,784,258 
1,659,585 
12,884,794 
1,614,191 
10,442,207 
44,984 
264,524 
555,783 
2,345,099 
40,745 
200,327 
7743 ,388 
77,614,233 
1,167,134 
6,701,375 
600,196 
3,436,232 
61,339 
415,545 


549 
91 


832,172 
4,476,693 
90,517 
482,756 
26,279 
161,568 
13,140 
97,817 
2,530,976 
12,142,207 
179,061 
1,101,537 
1,386,500 
5,808 ,879 
4,707 
110,407 
1,105,452 
6,471,015 
8,365 
87,428 
745,110 
5,653,027 
261,077 
1,522,690 
12,765 
67,708 





—-Gross Earnings—— 


——WNet Earnings—— 


Current Previous Current 
Year. Year. Year. 
Roads. $ $ 
Mineral Range. b- - - - - - - Nov 66,326 68 873 11,600 
July 1 to Nov 30---.-. 362 ,508 359,240 77,524 
Minn St P & SS M_b_-__Nov 1,180,184 1,106,256 588,285 
July 1 to Nov 3Q9---.-- 6,108,328 5,692,761 3,020,620 
Mo Kan & Texas_b.--.-Nov 2,318,061 2,018,059 689,105 
July 1 to Nov 30.-_---- 11,583,498 11,881,084 3,850,244 
Missouri Pacific. b......Nov 4,006,075 3,819,501 1,089,582 
July 1 to' Noy 30---.-- 19,935,811 21,609,465 6,389,589 
Nashv Chatt & St L-b--Nov 930,237 901,128 199.506 
July 1 to Nov 30_----- 4,633,756 4,929,653 1,027,587 
Nevada-Cal-Oregon_ b_ . Nov 27,509 30,085 16,165 
July 1 to Nov'30_----- 171,568 168 ,492 99,883 
N Y Ont & Western_a__Nov 640,988 634, 056 154,339 
July 1 to Nov 30-__--.- 3,705,287 3,752,798 1,221,531 
Norfolk & Western_b...Nov 2,411,208 2.800.639 970,238 
July 1 to Nov 3Q_----- 12,823,597 14,775,452 5,010,438 
N Y Cent & Hud Riv___Now 7,854,840 7,876,737 2,830,721 
Jan 1 to Nov 30_----.- 81,065,417 90,936,995 21,451,437 
Lake Sh & Mich Sou__Nov 3,452,160 3,717,085 1,130,293 
Jan 1 to Nov 30-___-.36,884,902 41,645,463 10,768,101 
Lake Erie & Western_.Noy 384,752 391,671 61,569 
Jan 1 to Nov 30____-_ 4,130,927 4,722,514 668 ,789 
Chic Ind & Sou-- -Nov 272,349 243,492 115,386 
Jan 1:to Nov 30__---- 2,629,281 2,744,972 830,735 
Michigan Central__..-Nov 2,179,965 2,351,997 450,727 
Jan 1 to Nov 30__-_-- 22,782,415 26,438,378 5,429,331 
Clev Cine Ch & St L__Nov 2,168,989 2,208,060 407,145 
Jan 1 to Nov 30_-_---- 22,316,184 24,480,143 5,029,570 
Peoria & Eastern.._._.Nov 245,975 235,718 oe ees 
Jan 1 to Nov 30-.-.---- 2,502,283 2,779,899 458 ,896 
Cincin Northern - -- --- Nov 89,166 79,688 def13,954 
Jan 1 to Nov 30_---_-- 894,774 937,804 125,148 
Pitts & Lake Erie--_._._Nov 967,347 1,277,367 213,515 
Jan 1 to Nov 30_----- 9,471,874 14,188,353 2,038,701 
aa Nov 240,147 260,277 80,806 
Jan 1 to Nov 30_----- 2,584,113 2,848,146 722,807 
N Y¥-Chic & St L.-.--.. Nov 804,585 809,893 233,979 
Jan 1 to Nov 30-----.- 8,543,687 9,597,421 2,079,261 
Total all limes_------- Nov18,660,275 19,451,985 5,075,053 
Jan 1 to Nov 30_-_---- 193 257,229 221,345,103 49,713,847 
zNorthern Pacific. b---.Nov 6,418,852 6,717,277 3,303,881 
July 1 to Nov 30__-_--. 32,004,574 34,440,341 15,743,812 
Pacifie: Coasé: = ....---+ Nov 489,899 670,778 70,844 
July 1 to Nov 30__--_-- 2,877,808 3,699,702 462 ,545 
zPenna Company .b----Nov 3,436,074 4,182,284 1,239,298 
July 1 to Nov 30-_----- 18,469,367 23,594,309 7,698,897 
Rio Grande Southern_b. Nov 53,694 59,731 21,424 
July 1 to-Nov 30_-_--_-- 69,152 287,123 113,510 
Rock Island_a_-------- Nov 5,107,207 4,962,511 1,132,444 
July 1 to Nov 30_-_--~-- 26,443,315 27,216,978 7,232,003 
St L & San Fran_a--.Nov 4,252,901 4,213,490 1,064,761 
July 1 to Nov 30_-_--.-- 20,482,279 22,577,806 5,400,003 
Evansv & T H’te_a_.Nov 173,973 196,872 44,874 
July 1 to Nov 30__---- 951,958 1,060,395 317,572 
Total all lines_a------ Nov 9,534,080 9,372,873 2,242,078 
July 1 to Nov 30-_----- 47,877,548 50,855,178 12,949,579 
St Louis ress <2 ees 1,022,037 875,623 308,701 
July 1 to Nov 30___--. 4,521,821 4,653,318 1,164,326 
zSeaboard Air Line- bower 1,379,596 1,340,075 403 ,226 
July 1 to Nov 30-_----- 6,321,177 6,804,402 1,686,908 
Southern Ry Co— 
Mobile & Ohlo.a-....Nov 878,989 858,494 244,416 
July 1 to Nov 3-.0._-- 4,034,311 4,597,194 1,222,428 
Cinc New Orl&TP_a.Nov 625,509 702,161 198,751 
July 1 to Nov 30_--_-. 3,243,158 3,822,937 958,057 
Ala Great Southern_a.Noyv 295,712 323,636 71,679 
July 1 to Nov 30__---- 1,494,784 1,741,539 370,931 
Geor South & Fla b--Nov 156,677 169,586 e42,114 
July 1 to Nov 30__-.--- 774 547 899,754 €224,826 
zTexas & Pacific. b--- -- Nov 1,517,794 1,386,379 589,252 
July 1 to Nov 30__---- 6,283,702 6,650,022 2,056,789 
Toledo & Ohio Cent._a_.Nov 372,157 423,505 96,823 
July 1 to Nov 30.--_-- 2,197,608 2,225,667 830,077 
Toledo St L & West_a--Nov 301,899 351,33 p195,993 
July 1 to Nov 30_-_-. ~ 1,514,807 1,889,545 p501 972 
z Vandalia_b _..-..-.--- Nov 760,886 814,257 202,040 
July 1 to Nov 30__--_-- 3,849,404 4,467,017 1,061,841 
VERO © oh de-05h <<< Nov 2,081,345 2,127,699 501,671 
July 1 to Nov 30__---. 11,219,909 12,184,961 3,593,174 
z Wheel & Lake Erie_b. Nov 458 ,275 525,327 49,955 
July 1 to Noy 380-_---_-- 2,573,580 3,028,500 681,355 
Yazoo & Miss Valley_a_-Nov 1,146,398 996,107 384,397 
July 1 to Nov 30__-_-. 4,162,933 4,284,32 246,498 





a Net earnings here given are after deduct ting taxes 
b Net earnings here given are before deducting taxe Ss. 
e After allowing for net revenue from ov — operations and deducting 


taxes, operating income is $33,508 in Nov. 


and from July 1 to Nov. 30 is $191,842 


in 1 
p For November miscellaneous charges : a 


1908, ag 


ainst $21 


Previous 
Year. 


15.48% 
76,665 
428,616 
2,316,386 
512,144 
4,204,854 
875,782 
5,748,299 
ae abe 
1,078,950 
15,196 
98, 648 
169,62 
1,313 ,67 
915,485 
5,214,491 
1,330,138 
21,465,659 
1,011,317 
10,249,541 
52,446 
1,164,007 
83,105 
961,758 
522,109 
4,955 ,436 


501,003 
6,243,038 
29051 
662,068 
12,985 
145,650 
324,545 
3,258,131 
57,435 
819,436 
170,065 
2,376,241 
4,094,199 
52,152,710 
3,174,705 
15,348,039 
96,412 
649 318 
1,247,52 
8,269,838 
26,484 
106,862 
1,162,354 
7,251,115 
1,136,908 
5,916,347 
63,523 
319,008 
2,362,784 
13,486,470 
150,869 
1,257,970 
318,565 
1,625,493 


1,261,282 


126,99 

776,82 
35,782 
274,536 
e26,883 
e€144,578 
378,749 
1,906,756 
135,136 
696 ,733 
p136,823 
p619,360 
166,958 
1,170,101 
472,786 
3,981,839 
93,486 
747,115 
218,487 
334,005 


155 last year. 
1908 and $117,720 in 1807. 
1nd credits to income was $9,572, 


against $7,915 in 1907, and for period from July 1 to Nov. 30 was $39,103, 


in 1908, against $49,448 in 1907. 


r For November 1908 net from Coal Department was $104,971, 
$71,464 last year, and from Jan. 1 to Nov. 


$1,052 669. 


30 was 


against 


$989,577 in 1908, against 


s After allowing for miscellaneous charges and credits to income for the 
month of November 1908; total net earnings were $320,070, against $238,- 


080 last year, and for perlod from July 
year, against $1,805,437. 


1 to Nov. 


Interest Charges and Surplus. 
—Bal. of Net E’ngs.— 


—Int., Rent 
Current 
Year. 
Roads. 
Bridgeton & Saco Riv..Nov 637 
July 1 to Nov 30.-.---- 3,104 
Colorado Midland-.--_-..Nov 31,350 
July 1 to Nov 30__--_--. 156,750 
Colorado & Southern...Noy 276,852 
July 1 to Nov 30..-_-- 1,296,053 
Guba: Bil. ~ 4064 pase Yov 32,496 
July 1 to Nov 30. ----- 161,771 
Denver & Rio Grande._.Nov 323,057 
July 1 to Nov 30.--.-- 1,550,546 
Duluth So Sh & Atl.__.Noy 97,618 
July 1 to Noy 80____-- 468,390 
Hocking Valley -------- Nov 98,077 
July 1 to Doe 80. ik 492,744 
Kanawha & Mipbigan -. Naw 24,667 
July 1 to Nov 30-.--.-_ 116,588 
Maryland & ee 3,979 
July 1 to Nov 30... 2. 19,897 


als, &¢.— 
Previous 
Year. 
$ 
593 
- 2,967 
30,647 
158 ,233 
284,751 
1,166,825 
28,329 
141,645 
362 ,643 
1,760,380 
110,426 
496,293 
88,852 
443 ,865 
22,932 
108,082 
3,986 
19,897 


Current 
Year. 
$ 


def 137 
4,901 


c24,191 
c37 ,658 


313,216 
c1,813,119 


981 
86,659 
d171,834 
d1,680,390 
zdef15,518 
adef64 ,215 
24124 ,682 
7851 ,904 
218,897 
7180,131 
3,989 
35,224 


30 were $2,172,161 this 


Previous 
Year. 
$ 


2,389 
9,091 

c3 911 
c62,211 
336 ,852 
c1,235,144 
12,416 

58 ,682 
a254 ,423 
d1 ,864,262 
azdef42 ,291 
azdef37 ,282 
2177 ,349 
271,026,552 
26,379 
285,234 
8,769 
47,811 
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—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Mineral Range--------- Nov 13,501 12,223 adef480 24,622 
July 1 to Nov 30_---_-. 65,472 60,677 213,562 718,911 

Mo Kan & Texas- --_---- Nov 682,468 h573,011 714,720 zdef54,388 
July 1 to Nov 30._-.._. h3,090,076 h2,773,478 2789,775 271,556,390 
Nashv Chatt & St L_.-..Nov 150,995 153.293 48,511 16,438 
July 1 to Nov 30_.---_- 754,974 768,792 272,617 310,158 
Nevada-Cal-Oregon -.._Nov 3,734 3,901 213,486 214,672 
July 1 to Nov 30-_.-.-.--. 19,918 19,498 785,498 788 ,002 

N Y Ont & Western-_-_--Nov 103,914 87,089 50,425 82,535 
July 1 to Nov 30.-----. 463 ,517 396,019 758,014 917,659 
Norfolk & Western----- Nov 431,427 442,060 538,811 473,425 
July 1 to Nov 30-_----- 2,183,334 2,164,393 2,827,104 3,050,098 

Rio Grande Southern--__. Nov 19,640 18,174 71,835 214,209 
July 1 to Nov 30_.-.-- 95,875 99,819 223,379 228,174 

St Louls Southwestern-_Nov 164,664 167,193 27178,443 7r50,120 
July 1 to Nov 30-_---_-- 839,206 829,401 7516,533 2721,288 

Tol & Ohio Central. ---- Nov 41,205 42,558 270,555 7116,547 
July 1 to Nov 30-_----- 201,075 206,331 27651,995 2588,058 





c After allowing for miscellaneous charges and credits to income. 

d These figures are after allowing for other income and for discount and 
exchange ‘The sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 

h Fixed charges include taxes amounting to $138,691 for Nov. 1908, 
against $52,000 in 1907, and additions and betterments of $66,737 this 
year, against $70,672: from July: 1 to Nov. 30 taxes were $556,640 in 1908, 
against $262,636; additions and betterments were $216,442 for the same 


period, against $335.398 the previous year. 


practice to include these items In the expenses. 
z After allowing for other Income received. 


Prior to July 1907 it was the 











STREET RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or , Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ 

American Rys Co_..|November_} 219,502) 231,317) 2,560.677| 2,709,002 
c Aur Elgin & Chi Ry|November_} 109,912) 108,653) 1,289,352) 1,306,396 
Bangor Ry & Elec Co/October __| 41,445) 41,025) -.----} -.--.- 
Birm Ry Lt & Power|November_| 188,414) 202,141} 1,968,510| 2,020,031 
Brockton & Ply StRy|October _-_ :76 ,05 105,973 103,912 
pimp Sed isin biwn a October..-| 11,284 6,962 97 424 2,975 
Cape Breton Elec Co_|October __| 22,166) 22,878 203,988 201,876 

entral Penn Trac.._|November_| 56,000; 57,975 647,213 680,091 

harlest Con Ry G&E|November_| 63,912) 62,550 689,461 53,021 
Cleve Painesy & East|November_| 21,858) 22,473 263,757 269,414 
Dallas Electric Corp_|October __| 134,140) 125,771) ------|  -----. 
Renae United Ry_|4th wk Dec} 192,363! 171,173) 7,067,484) 7,068,112 

uluth Street Ry.-_|4th wk Dec} 26,577) 23,569 88,365 845,738 
East St Louls & Sub._|November_! 170,739) 187,955| 1,837,237) 1,976,865 
El Paso Electric.__.|October _- 91 47 431,432 409,469 
Falr & Clarksb TrCo_|October.__| 34,655) 33,264 322,387 301,726 
Ft Wayne & Wabash 

Valley Traction Co|November_| 111,794) 115,089) 1,203,884, 1,167,594 
Galv-Houst Elec Co_|October __| 94,348} 89,940 887,002 73,484 
Grand Rapids Ry Co|November_| 74,22 |, 2) Rene Perens 
Havana Electric Ry.|Wk Jan 3} 36,035) 37,484) ------| ------ 
Honolulu Rapid Tran 

& Land Co-_.-.-... October _._| 34,010) 30,207 316,558 301,785 
Houghton Co Tr Co__|October __| 21,654 0,652 19,15 210,360 
Illinois Traction Co__'November_}| 360,679! 335,889) 3,712,953! 3,427,210 
Jacksonville Elec Co_|October __|} 38,509) 33,696 54,989 327, 
Kansas City Ry & Lt/October -_|} 575,281) 559,822) 5,154,936) 4,999,805 
Knoxville by Lt Co|November.| 47,968) 50,713 22,14 549,745 
Lake Shore Elec Ry.|November_| 68,352} 69,835) -_----} --.--- 
Lex & Inter Rys Co_-|October__.| 53,731) 52,538 520,320 473,321 
Little Rk Ry & El Co|\November_| 59,091; 57,754 610,195 581,543 
Memphis Street Ry__|November_| 136,376) 125,979} 1,484,286} 1,471,071 
Metrop West Side El|/December _| 229,192) 228,970) 2,572,842) 2,714,056 
Milw Elec Ry & Lt Co|/November_| 337,234) 326,953) 3,538,735) 3,488,990 
Milw Lt Ht & TracCo|November_| 63,295) 63,933 790,472 766,632 
Montreal Street Ry_.|Wk Jan 3-_ 69,477| 66,076 26,941 25, 
Nashville Ry & Light|November_| 138,599) 139,559) 1,447,947) 1,438,160 
NJ & HR Ry &Fy Co |November_! 41,307; 36,901 499,250 448 ,822 
North Ohio Tr & Lt_|November_| 151,934! 146,123! 1,731,015) 1,761,196 
North Texas Elec Co_|October __| 119,298) 114,459; -.----| -.---- 
Nort & Portsm Tr Co|November_| 156,732|} 202,006) 1,708,762; 2,437,818 
Northwestern Elev __|December _| 189,197| 164,235) 1,956,014) 1,755,035 
Oakland Traction Co_|October ._; 242,506) 251,958; 2,324,992; 2,310,498 
Oklahoma City Ry_-|November_| 23,845) 18,622 260,529 239,412 
Portland Ry L & PCo|November | 370,378) 347,598) 3,964,885) 3,641,839 
Porto Rico Rys Co__|November_| 32,745; 30,947 42,611 319,408 
Rlo de Janeiro Tram 

Light & Power__.__|November_| 627,640) 540,128) 6,519,384) 5,721,993 
San Fr Oak & San Jo_|October - -| ,400| 72,411) 747,784| 667,450 
St Joseph (Mo) Ry Lt 

Heat & PowerCo__|November_} 75,963) 72,498 826,705 796,112 
Sao Paulo Tr Lt & P_|November_| 194,993) 182,794) 2,059,139) 1,897,338 
Savannah Electric Co|October __| 51,071) 51,313 486,868 497,713 
Seattle Electric Co__|October __| 401,934) 374,379) 3,702,152! 3,370,481 
South Side Elevated_|December _} 192,276) 185,671| 2,130,180; 2,006,530 
Sou Wisconsin Ry Co| November. 12,767 12,504 142,933 141,315 
Springf’d(Ill)R &L Co|November_| 78,958) 77,100) ---.--| ------ 
Syracuse Rap Tr Ry-_|September | 119,110] 119,078 962.598 933.122 
Tampa Electric Co__|;October -__ 47,354 45,572 453 ,333 429,548 
Toledo Rys & Light.|November_| 219,761} 220,019) 2,302,658) 2,328,255 
Toronto Railway_---|Wk Jan 2_| 67,150) 63,052 19,832 19,538 
Twin City Rap Tran_|8d wk Dec} 124,588; 115,787) 6,211,338) 5,891,581 
k Underground El Ry 

of London— 

Three tube lines___|Wk Dec 26} £11,945) £10,905) £607,755) £413,980 

Metropolitan Dist.|\Wk Dec 26 £9,529 £8,202; £477,255; £413,945 

United Tramways_|Wk Dec 26; £5,996; £8,202) £337.460| £334,938 
United RRs of San Fr/October -_| 609,042) 431,582) 5,677,343) 3,812,097 
United Rys of St L_-|November-_}| 872,339) 871,075| 9,682,878) 9,958,735 
Whatcom Co Ry & Lt;October _.| 31,757; 32,379 291,926 287,931 




















c These figures are for consoli dated company. /f No earnings for Detroit 
Jackson & Chicago Ry. for Jan. 1 907 included in these figures. 
include the Charing Cross Euston & Hampstead Ry. for first six months 


of 1907 


k Does not 


Street Railway Net Earnings.—The following table gives 


the returns of STREET railway gross and net earnings: 


reported this week. A full detailed statement, including all 
roads from which monthly re turns can be obtained, is given 
once a month in these columns and the latest statement of 
this kind will be found in the issue of Nov. 28 1908. The next 
will appear in the issue of Jan. 30 1909. 
——Gross Earnings-— 





Net Earnings—— 
Previous 


Current Previous Current 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Kingston*® Consolidated. b— 
,.: See 2 £0: Des $1...... 31,043 31,207 11,979 7,183 
; July 1 to Dec 31....-.. 75,098 79,432 34,847 26,495 
Jan od / | , Sere 137,617 140,522 57,133 44,274 





“ aed 
earnings here given are before deducting taxes. 


b_ Net 





Interest Charges and Surplus. 





—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Kingston Consolidated— 
Oct 1 to Dec 31-..-..-.- 10,853 10,025 271,251 zdef2,717 
July 1 to Dec 31-_--.-- 25,722 28,050 29,375 zdef1,290 
Jan 1 to Dec 31-...... 46 ,262 48,100 711,371 zdef3,294 
z After allowing for other income received. 
I 


ANNUAL REPORTS. 


Boston Elevated Railway. 
(Report for Fiscal Year ending Sept. 30 1908.) 


President William A. Bancroft, Boston, Dec. 31 1908, 
writes in substance: 
General Results —The company shows a surplus of $42,064 for the year 


after the payment of its fixed charges and dividends at the rate of 6% upon 
its capital stock. The sum of $200,000 was also charged out of earnings 


and credited to the depreciation fund, but, as the value of worn-out equip- 
ment which was disposed of during the year offsets that amount, no actual 
addition was made to the depreciation fund. 

Washington Street Tunnel.—The Washington St. tunnel, which was 
opened for use on Nov. 30 1908, has diminished congestion and much in- 
creased the facilities of the company for carrying its passengers. Together 
with the subway and the Atlantic Ave. elevated line, the Washington St. 
tunnel gives the company three double-track rapid transit routes through 
the business heart of Boston. This thoroughfare will cost, with its ap- 
proaches and equipment, not less than $9,000,000, and it has been leased 
to the company for 25 years at an annual rental of 44% upon Its cost. 
Compare V 87, p 1663, 1477. 

Llevrated and Other Extensions.—The company Is also committed to the 
completion of the elevated extension to Forest Hills, to the building of 
the Cambridge subway, to the construction of an elevated connection 
between the Park St. tunnel and the Cambridge Main St. subway, to the 
lease of the Park St. tunnel, to the building of the East Cambridge elevated 
extension, to the building of an extension to Malden and Everett, and to 
a lease of the Riverbank subway. The completion of these various under- 
takings, together with the Washington St. tunnel and the normal additions 
to the surface lines, will, within the ext five years, impose on this company 
charges at least as heavy as it ought to meet. We believe that none of the 
undertakings above recited could have been avoided, but we believe, also, 
that we can, for the present, go no further in assuming additional burdens. 

Transfer Abuses.—Our free transfer system has grown up to the detri- 
ment of our revenue, so that we ought to get some relief from its abuses. 
Efficient service can be supplied only when it Is joined to reasonable pros- 
perity on the part of the company. This fact is pointed out because, in 
the zeal for new subways and other thoroughfares, the means necessary 
to supply them are frequently overlooked. The dividends paid on the 
stocks and the interest paid on the bonds of the West End St. Ry. Co. and 
the Boston Elevated Ry. Co. make an average return to the capital invested 
of less than 5.12% per annum. It is not true, therefore, that ‘‘excessive 
dividends are paid by them on watered stock.”’ 

Taxation, &c.—The company’s contribution to the 
last fiscal year amounted to $1,484,710 (being 10344% of 
made up as follows: 


pou during the 
ts gross revenue), 


ey Oe COE GONNID Ss 6. nn hn dbnee<hdsnnwweooumahecnce $298,327 
vi FE FE SP eee ee Cee ye ere 569,804 
Compensation tax for use of streets under the Act of 1897_-.___-- 117,189 
Int. at 4% on $4,200,971, cost of paving laid In streets by company 168,039 
Cost of maintaining street paving by company--....-...----.-- 66,645 


Amount of subway rental! devoted to sinking fund 
Moving snow removed from sidewalks and roofs (estimated) not 


IL Siri 6 a 6, a ab ds nrenis dtc a «ah och & poe bn ae ae ae ,500 
i or rrr i MNES. dis nde cha bnochanaucwecnbbaaauiawkh 159,805 
ee er Gee EEG BOOS DIN oe cn cmt acme odioimm nese 68 


Stockholders.—The total number of stockholders of record Oct. 1 1908 is 
po holding 133,000 shares of stock; 87% of the stock Is held In Massa- 
chusetts. 

New Stock.—On Nov. 18 1908 the stockholders voted to issue 66,500 
shares of stock at $110 per share. This will increase the os stock from 
133,000 shares to 199,500 shares. (Compare V. 87, p. 1662.) 

Wages.—The aggregate sum of Increased payments to employees under 
the provisions adopted five years ago amounted during the year to $210,562. 
The provisions of last year raising the rate of wages increase this amount 
by $135,669, making a total of $346,231. 

New Lines.—It is now expected that Egleston Square station will be 
pleted early next summer, and that soon thereafter the Forest Hills exten- 
sion will be opened for use. 

The company has not yet been able to begin work upon the Cambridge 
Main St. subway, owing to a question relating to the number of stations 
which the Railroad Commission has been asked to determine. 

Work upon the East Cambridge elevated extension has been carried on 
by the construction of ramps leading to the Boston subway, and of piers 
for the viaduct to carry tracks across the Charles River. 

Under Act of 1907, authorizing the extension of our elevated lines to 
Everett and Malden, the company has applied to the Railroad Commission 
for approval of the routes proposed. 

Surface tracks have been extended to the Stoneham line but the company 
is prevented from using these tracks because of the insufficient strength 
of the bridge over the tracks of the Boston & Maine and the Boston & 
Albany railroads near Sullivan Square, Charlestown. 


RESULTS FOR YEARS ENDING SEPT. 30 1908. 














1907-08. 1906-07. 1905-06. 1904-05. 

Revenue miles run-_--.-- 51,857,889 52,061,569 50,280,786 48,273,622 
Revenue pass. carried..273,132,584 271,084,815 eae ‘ania 246,941,776 
Gross earnings. ----.---. 14,074,696 13,952,966 13,527,186 12,689,676 

Operating Expenses— 
Ge paces kbaneas< 947,967 983,996 982,729 1,007,658 
Maintenance— 

Road and buildings-- 782,846 1,060,660 1,211,235 1,029,568 

Equipment --....----. 1,144,750 1,011,634 1,219,426 853,261 
Transportation ------- 6,578,822 6,590,855 5,893,561 5,727,166 

Total oper. expenses. 9,454,385 9,647,145 9,306,951 8,617,653 
Wet earnings. ......... 4,620,311 4,305,821 4,220,235 4,072,023 
Interest on deposits.... $$ -.-.--- 58,201 . 107,427 51,893 

Total income....--.. 4,620,311 4,364,022 4,327,662 4,123,916 

Deductions— 
Int. on West End debt- 668 ,280 650,319 653,680 654,758 
Taxes, West End------ 574,113 525,509 573,204 579,226 
Taxes, Boston Elevated 294,017 318,189 344 823 358,905 
Compensation tax ----- 117,189 123,276 115,987 109,202 
Rental of subway------ 2205,522 207,273 201,269 193,142 
Divs. on West End stock 1,270,841 1,200,874 1,190,248 1,190,248 
Dividends on Somerville 

OE AE ons éenoes& 9,180 9,180 9,180 9,180 
Rent. Old é: St.Ry., &c 41,283 40,362 37,783 3,772 
Int.on Bos.El.fund debt y348 ,137 306,389 300,000 125,000 
East Boston tunnel rent 51,68 51,371 9,7 35,398 
Depreciation fund ----- 200,000 160,800. -sdaeee « .. t ommene 

Total deductions.... 3,780,247 3,532,743 3,475,883 3,288,831 
Setnane hes on alias asta © 4s 840,064 831,279 851,779 835,085 
Dividends (6%) ------- 798 ,000 798,000 798 ,000 798,000 

Surplus for year..-.- 42,064 83,279 53,779 37,085 





z After deducting $17,795 collected from the Boston & Northern Ry. | 
y After deducting accrued interest charged to construction account. 


173,216. 
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BALANCE SHEET BOSTON ELEVATED RY. SEPT. 30. 











1908. 1907. 1908. 1907. 

Assals— $ & Liabtlities— x s 
Construction,equip- Common stock. ..13,300,000 13,300,000 
"ment, &c.....- 25,259,483 22,644,865| Funded debt_--.-- 13,300,000 8,500,000 
WE tbat d 'o ats aeons ai 2,517,692 1,404,726| Vouchers & accts. 686,847 615,191 
Bills and accounts Salaries and wages 144,485 160,358 

receivable __... 1,455,428 89,248|Div. and coupons. 139,333 78,060 
Bonds deposi Rentals unpaid... 389,205 353,824 

with State.__.. 500,000 500,000} do notdue.... 150,354 148,828 
Materials and sup- Interest and taxes 

atk ieee nin 1,208,254 1,472,381 not due........ 1,234,007 1,200,942 
Insur., &c., funds Tickets, checks, &c 32,651 34,119 

investment .... 901,191 906 ,566 | West End lease ac- 
West End open ac- EE jp eae inch 1,207,202 1,207,202 

Ce wiwenddu 789,629 792,731 | Damage fund ----- 792,671 778,892 
Property account. 2,426,240 2,219,543|Insurance fund... 633,907 615,421 
Stocks and bonds. 208,011 208,011] Depreciation fund. 700,000 700,000 
Somerville Horse | Premium from sale 

Railroad _--_-._-. 102,851 102,851| ofstock & bonds 2,007,315 2,036,900 
Old Colony St. Ry. 59,865 57,418 |Surplus.........- 710,667 668,603 

Pa ctaskknal 35,428,644 30,398,340| Total.......... 35,428,644 30,398,340 
—V. 87, p. 1662, 1477. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlanta Birmingham & Atlantic RR.—Default—Receiver- 
ship.—Default having occurred as to payment of interest 
due Jan. 1 on the first mortgage 5% bonds of the A. B. & A. 
RR. due in 1936 (see offering, V. 84, p. 1426), and also 
on the interest and maturing installment of principal ($86,- 
000) on the issue of $1,558,000 equipment bonds (V. 85, p. 
39), Judge Don Pardee, in the United States Circuit Court 
at Atlanta, on Jan. 2, on petition filed by officers of the com- 
pany, appointed President H. M. Atkinson and Vice-Presi- 
dent P. S. Arkwright receivers for the Atlanta Birmingham 
& Atlantic RR. The failure of H. W. Poor & Co., who 
underwrote the first mortgage bonds, precipitated the re- 
ceivership. The petition declares that the system, if kept 
together, can easily, within a reasonable time, pay all run- 
ning expenses and all fixed charges. 

The interest due Jan. 1 on the $4,090,000 Atlantic & 
Birmingham Ry. first mortgage 5s was paid promptly at the 
Old Colony Trust Co., Boston. There have been issued $14,- 
443,000 first mortgage bonds of the A. B. & A. RR., the 
issue in default, but $8,000,000 of these have been or were 
to be deposited as part collateral for the issue of $8,000,000 
collateral trust 5% notes (V. 84, p. 270; V. 83, p. 35) made 
jointly with the Atlantic & Birmingham Construction Co. 
The equipment trust obligations outstanding are stated as 
aggregating $2,799,441, and there is also a floating debt. 

The ‘‘Boston News Bureau” of Jan. 5 said: 


There is one feature of the default and receivership that has caused nO 
little confusion. Interest was paid on Nov. 1 on the $8,000,000 5 % joint 
notes of the Atlantic & Birmingham Construction Co., but on Jan. 1 the 
Atlanta Birmingham & Atlantic RR. defaulted interest on its first mort- 
gage 5% bonds of 1936 and defaulted both interest and a maturing install- 
ment of $86,000 of the $1,720,000 5% equipment bonds, both first liens, the 
bonds on the road and the notes on the equipment. 

Interest on the $8,000,000 Construction Co. joint notes was paid by 
agreement among the larger owners of its $5,200,000 stock, to protect the 
equity these bankers have in the Froeuw. If these notes were defaulted, 
the collateral back of them would be sacrificed and the construction com- 
pany, which has built and done considerable of the financing of the road, 
would lose its entire equity. The funds for the  persnent of interest on the 
construction company notes were supplied by the individual stockholders 
of that company, and were not derived from the railroad. This is the situ- 
ation which has produced the rather anomalous condition allowing a first 
lien to default while a junior lien was protected. 

The Atlanta Birmingham & Atlantic is the conception of a Boston man, 
H.M. Atkinson, now President of the road. From the first, Boston capital 
has been back of the enterprise. Even yet there remain 13 miles of track 
to be built to get into Birmingham and give the road a through connection 
with the San Francisco lines, the design being to get through business from 
the San Francisco lines and route this traffic to the coast by a line 200 miles 
shorter than through Savannah. 

Gross earnings are showing a rapid expansion, and the Chief Engineer of 
the Lackawanna, who recently examined the entire property. estimated 
that by Jan. 1 1910 the road would be earning $6,000 per mile gross, and 
would show its entire fixed charges fully earned. During the construction 
pare fixed charges have been financed and would have continued to be. 
tt — | interests in the Construction Co. grown tired of carrying 

eir A 

We understand that it is probable that the receivers will shortly peti- 
tion the court for authority to issue receivers’ certificates for an amount 
sufficient to provide for the accrued obligations on the equipment notes. 
Interest on the first mortgage bonds may possibly be met in the same way.— 
Compare report, V. 87, p. 1294. 


Protective Committee.—S. H. Fessenden, Philip Stockton 
and F. H. Farrar, all of Boston, are acting as a protective 
committee for the first mortgage bonds due in 1936 and will 
shortly call for deposits.—V. 87, p. 1294. 


Boston & Albany RR.—Bond Ojfering.— Bond & Goodwin 
and N. W. Harris & Co., both of New York, are offering at 
102% and interest the unsold portion ($1,500,000) of the 
issue of $7,000 ,000 25-year 4% bonds dated May 1 1908 and 
due May 1 1933; guaranteed as to principal and interest by 
the New York Central & Hudson River RR. Co. Compare 
V. 86, p. 1528, 1466, 1099. 


Boston & Lowell RR.—Bonds Ofjered.—The shareholders 
on Jan. 5 authorized the issue of $350,000 4% 20-year bonds 
dated April 1 1909, to provide for refunding bonds maturing 
on that date, and the issue has been sold to James A. Hutchin-, 
son of Boston, who is offering the bonds at 102.—V. 88, p. 52. 


Boston & Maine RR.—See Fitchburg RR. below.—V. 88, 
p. 52. 


Brooklyn Heights RR.—T7'o Guarantee Bonds.—Brooklyn 
Union Elevated 4-5% bonds and Kings County Elevated 
4% bonds will be guaranteed on two days in each month in 
1909 by the Brooklyn Heights RR. Co. at 85 Clinton St., 
Brooklyn, N. Y., between 9 a. m. and 12 m., as follows: 


Jan. 5 and 29 |April 16 and 30|July 16 and 30|Oct. 15 and 29 
Feb. 15 and 26|May 14 and 28/August16 and 30|Nov. 16 and 30 
seo, Jay Pe ar 30/June 16 and 30|Sept. 16 and 30|Dec. 16 and 30 
—v. « De ° 








California Gas & Electric Corporation.—Time Extended.— 
The egreement dated Jan. 20 1908 which ft 9 for the 
exchange of the ‘‘general mortgage and collateral trust 5% 
borids” for the new issue of ‘‘unifying and Fogg oor 


age 5% 30-year bonds” of the California Gas & Electric 
Go ration, with a bonus of an amount of common stock 
in the Pacific Gas & Electric Corporation equal to 25% 


of the par value of bonds exchanged, has been extended to 
Feb. 1 1909. After that date no bonus of common stock 
will be given.—(Compare V. 86, p. 980.)—V. 86, p. 1158. 


Chesapeake & Ohio Ry.— Meeting to Authorize $30 ,000 ,000 
General Funding and Improvement Bonds, of Which $11 ,000,- 
000 Recently Sold.—The shareholders will meet Feb. 9 to 
authorize the issue of $30,000,000 5% 20-year ‘‘general 
funding and improvement mortgage’ bonds, callable at 
107%, of which $11,000,000 were recently sold to Kuhn, 
Loeb & Co. and J. P. Morgan & Co. Provision will be made 
for the cancellation of the $10,000,000 “‘general equipment 
and improvement mortgage’ bonds dated Aug. 1 1907, 
these bonds having been pledged to secure $7,500,000 6% 
collateral notes due July 1 1910, which are to be called and 
paid off July 1 1909 from the proceeds of the new issue. 
See official statement in V. 87, p. 1663. 


Chicago Railways.—Only $18,000 Bonds Not Deposited.— 
Further Time Allowed.—Of the $25,394,000 underlying 
bonds of the Chicago Union Traction Co. depositable under 
the reorganization plan, all but $18,500 have been lodged 
with the Harris Trust & Savings Bank, Chicago, depositary. 
The Chicago Railways Co. has authorized the acceptance 
by the depositary up to February 1 1909 of such additional 
bonds, certificates of stock, certificates of indebtedness, 
&c., as may be presented.—V. 88, p. 52. 


Chicago & Alton RR.—Sale of Bonds—Retirement of Notes. 
—The company on Thursday closed negotiations wth Kuhn, 
Loeb & Co. covering the $8,000,000 of refunding mortgage 
3% bonds now pledged to secure the $6,000,000 5% notes 
(V. 84, p. 157). These notes are subject to call for redem 
tion on July 1 1909, and the funding of these into 3% 
bonds will effect a saving to the company of $60,000 per 
annum in interest charges. 

Common Stock Expected to Be Put on a Regular 4% Basis.— 
At the meeting of the board to be held next week, the $19,- 
542,800 common stock, it is expected, will be placed on a 
regular 4% dividend basis by the declaration of a quarterly 
payment of 1%, being dividend No. 2. The first dividend, 
also 1%, was paid Aug. 15 1908.—V. 87, p. 1237. 


Chicago Consolidated Traction Co.—Deposiis of Bonds of 
Underlying Companies.—See Chicago Electric Transit Co. 
below.—V. 87, p. 1477. 


Chicago Electric Transit Co.—Time Extended until Feb. 1. 

—The bondholders’ committee representing the first mort- 

age 6% bonds of this and other dependencies of the Chicago 
Consolidated Traction Co. makes this announcement: 


A majority of the $2,925,000 first mortgage 6% bonds of the Chicago 
Electric Transit Co., North Chicago Electric Ry., North Side Electric 
Street Ry., Chicago North Shore Street Ry. and the Evanston Electric 
Ry. have been deposited under the bondholders’ agreement dated Dec. 1 
1908, and the time for further deposits has been extended to February 1. 
Holders of said bonds are urged to deposit the same with the Harris Trust 
& Savings Bank, Chicago, depositary.—V. 87, p. 1477, 1419. 

Chicago Indianapolis & Louisville Ry.—O/fering of Guar- 
anteed Bonds.—The American Trust & Savings Bank and 
E. H. Rollins & Sons, both of Chicago, are offering, by ad- 
vertisement on another page,at 95 and interest, netting 
about 414%, $500,000 first mortgage 4% gold bonds of the 
Indianapolis & Louisville Ry. Co. These bonds are dated 
Jan. 1 1906 and mature Jan. 1 1956, being part of an issue 
of $1,525,000 (compare Ind. & Louisv. Ry., V. 83, p. 
1290). A circular says: 


A first mortgage on about 60 miles of road completed in 1908 between 
Wallace Junction, on the Monon main line, and the towns of Shirley Hill 
and Cass, at which latter point connection is made with the Indianapolis 
& Southern RR.. opening up valuable agricultural land and extensive coal 
fields owned by the Chicago Indianapolis & Louisville Railway Co. 

The Chicago Indianapolis & Louisville Ry. Co. owns the entire capital 
stock, and guarantees the payment of both principal and interest of the 
bonds of the Indianapolis & Louisville Ry. Co., which road and equipment 
& _—— a ninety-nine years to the Chicago Indianapolis & Louisville 

way Co. 


Earnings of the Chicago Indianapolis & Louisville for Fiseal Year ending 
June 30 1908. 


Gross earn ngs-_-_._------ oF aes iselientee on funded debt_-___$772,100 
Total net income--_-_-_-_--- eee eee 301,668 


yo a ee te ee ee a re ee $1,073,763 
Surplus applicable to int. ($61,000) on Ind. & Louis. Ry. bonds__ $362,363 
See annual report in V. 87, p. 809. 


Chicago & Milwaukee Electric RR.—Coupon Payment— 
Default—Deposits.—Judge Grosscup in Chicago on c. 31 
ordered the receivers to pay the semi-annual interest due 
Jan. 1 on the $1,080,000 Chicago & Milwaukee Electric Rail- 
way Co. 5% bonds that mature in 1919. The interest due 
July 1 1908 and Jan. 1 1909 on the $4,000,000 Chicago & 
Milwaukee Electric Railroad Co. 5s of 1922 remains unpaid, 
and the committee,of which L. Goldman of Toronto is Chair- 
man, urges the deposit of those bonds with the Northern 
Trust Co., Chicago, or the Toronto General Trusts Cor- 
poration of Toronto as depositaries. See committee’s circu- 
lar, &c., in V. 87, p. 1663, 1604. 


Chicago Milwaukee & St. Paul Ry.—Consolidated Co. for 
Pacific Coast Extension.—The stockholders of the Chicago 
Milwaukee & St. Paul Ry. Co. of Washington, one of the 
companies organized to build the extension from the Missouri 
River to the Pacific Coast (see annual report, V. 87, p. 675) 
have voted to increase its stock from $3,000,000 to $100,000,- 


100 


THE CHRONICLE 


[VoL. LXXXVII. 








000 and to change the name of the company to the Chicago | ne retire underiving ponds «occa to taille eemsene ae 


Milwaukee & Puget Sound Ry. 


The Washington Company, all of whose stock will be owned, will take 
over the po eae companies formed in Montana, Idaho and South Dakota, 
to build different parts of the extension, thus placing the entire extension 
under one corporate name. It is pointed out that the capital stock would 

ermit of a bond issue of $200,000,000 being placed on the Pacific ex- 
nsion, as the Washington laws provide that a railroad may be bonded up 
to twice the amount of its capital stock.—V. 87, p. 1532. 

Chicago Peoria & St. Louis Ry.—New President.—John 
P. Ramsey, formerly Vice-President, has been elected Presi- 
dent to succeed Chas. E. Kimball, who resigned some time 
ago. Mr. Ramsey also retains his position as General Man- 


ager, with office at St. Louis, Mo.—V. 87, p. 1663, 1415. 

Chicago Subway Co.—‘See Illinois Tunnel Co. below.— 
V. 87, p. 1357, 166. 

Chicago Terminal Transfer RR.—Sale of Minority Stock.— 
The stockholders’ protective committee announced on Satur- 
day last that holders of about 75,000 of the 81,481 preferred 
stock represented by the committee have accepted the offer 
recently made. The committee will for the present permit 
the remaining stockholders to avail themselves of the offer, 
although no extension of time has been granted, and it is 
understood the committee desires to cease its representation 
of the preferred stock by February 1. Compare V. 87, 
p. 1663, 1419. 

Chicago & Western Indiana RR.—Ojfer to Noteholders— 
Status of Bonds.—William Salomon & Co., Moffat & White 
and the Equitable Trust Co. of New York, who recently 

urchased $12,271,000 consolidated mortgage gold 4s, due 
Suly 1 1952, give notice by advertisement on another page 
that, until and including Jan. 15 on any or all of the 
$8,000,000 5% collateral trust notes, which have been called 
for payment on Feb. 1, will be exchanged for the 4% 
consols on the basis already announced. (See V. 87, p. 
1663, 1604). A circular says: 


The bonds are secured by a direct mortgage, subject to only $8,166,666 
prior liens,upon the entire property, comprising 48 4 route miles of terminal 
railroad in Chicago (a large part elevated); the Dearborn Terminal Station 
in the heart of Chicago, and a grain elevator having a capacity of 1,500,000 
bushels. The railroad includes 134 miles of main tracks and 135 miles of 
freight and passenger yards and sidings. The bonds are additionally 
secured upon several leases covering the use of the property, or parts of it. 

The terminal is used, under lease, by the Atchison Topeka & Santa Fe 
Ry. Co., the Elgin Joliet & Eastern Ry. Co., the Belt Railway of Chicago 
and the following five companies, these latter each owning one-fifth of the 
capital stock of the company and guaranteeing severally under the lease 
its proportionate share of the principal and interest of these bonds: Chicago 
& Eastern Illinois RR. Co., Grand Trunk Western Ry. Co., Chicago & Erie 
RR. Co., Chicago Indianapolis & Louisville Ry. Co., Wabash RR. Co. 

The leases provide for sufficient revenue to meet all interest on bonded 
debt as well as payment of such debt at maturity, and leave a surplus for 
dividends. For the year 1907 the surplus over fixed charges was $330,057. 
Dividends at the rate of 6% per annum have been regularly paid since 1892. 

The Dearborn Street Station is in the very heart of Chicago and is of 
immense value to each of the roads concerned. The Chicago Indianapolis 
& Louisville uses the terminal, in reaching the station, for a distance of 
19.86 miles; the Chicago & Erie (Erie) for 19.09 miles, the Wabash for 
19.8 miles, the Chicago & Eastern Illinois for 16.99 miles, the Grand Trunk 
Western for 4.84 miles and the Atchison Topeka & Santa Fe for 1.43 miles. 

The Belt Line division, all under this mortgage, is also of great importance. 
It connects with all the railroads entering Chicago and consequently affords 
an excellent means of interchange of business between Eastern and Western 
roads. In the calendar year 1907 it handied 1,069,536 cars, or an average 
of 2,930 per day. Its gross earnings amounted to $84,293 and its net 
earnings to $38,592 per route mile. The Belt Line division is leased for 
operation to the Belt Railway Co. and the lease is covered by the consoli- 
dated mortgage. The stock of the Belt Ry. is owned by the same com- 
‘panies that own the stock of the Chicago & Western Indiana. 

The real estate in the private right of way and other parts of the property 
of the Chicago & Western Indiana amounts to about 1,200 acres. rac- 
tically all of this is within the city limits of Chicago and a considerable por- 
tion of it in the very heart of the city. 

The authorized amount of consolidated 4s is $50,000,000, while the 
amount outstanding, includingthe present issue, is $32,498,000. Of the 
balance, $8,166,666 are held to provide for prior liens, and the remainder 
of $9,335,334 is available for improvements, additions, extensions, acquli- 
sitions, &c. Compare V. 87, p. 1663, 1604. 


Cicero & Proviso Street Railway Co. of Chicago.—Time 
Extended.—Over $1,500,000 of the $1,948,000 outstanding 
consols having been deposited, the protective committee 
has extended until Jan. 20 the time for depositing bonds 
with the Illinois Trust & Savings Bank of Chicago, de- 
positary.—V. 87, p. 1478. 

Colorado & Southern Ry.—New Co. for Extension-—The 
Stamford & Northern Ry. was incorporated in Texas on 
Dec. 29, the charter providing for the construction of a 
line from Stamford to Plainview, Tex., 155 miles. Contracts 
for the construction of a portion of the line, it is reported, 
have been let. 


The incorporators include M. J. Spoonts of Fort Worth, general attorney 
of the Colorado & Southern in Texas, and persons identified with the Hill 
interests. ‘The road will connect with the Wichita Valley division of the 
Colorado & Southern at Stamford and with the Atchison Topeka & Santa 
Fe at Plainview. The incorporation of the new company Is the first step 
toward an extension of the system since its recent acquisition by the Bur- 
lington.—V. 87, p 1663, 1604. 


Denver & Rio Grande RR. Co.—Bonds Ojjered.—William 
Salomon & Co., Wm. A. Read & Co. and Blair & Co., all of 
New York, are offering at 9214 and interest, by advertise- 
ment on another page, the initial issue of $17,500,000 “‘first 
and refunding mortgage” 5% gold bonds, dated Aug. 1 1908, 
due Aug. 1 1955, redeemable as a whole up to Aug. 1 1913 
at 105 and interest and thereafter at 110 and interest. 
Denomination: coupon, $1,000; registered, $1,000, $5,000, 
$10,000 and multiples of $10,000; c*&r*. Bankers’ Trust 
Co., New York, trustee. It was announced yesterday that 
the loan would be greatly over-subscribed, the total sub- 
scriptions here and abroad already exceeding the amount of 
the offering. 

Condensed Extracts from Letter of President E. T. Jeffery, New York, 
Dec. 10 1908. 





First and Refunding Mortgage.—The Denver & Rio Grande RR. Co. is 
the result of the consolidation of the former company of that name and 
the Rio Grande Western Ry. Co., which such former company controlled. 
The consolidated company has authorized an issue of $150,000,000 of ‘‘first 
and refunding mortgage gold bonds,” issuable for the following purposes: 





o enable the consolidated company to fulfill the 
the Rio Grande Western Ry. Co. with the Western Pacific 
Ry. Co. for the purchase of so many Western Pacific Ry. 5% 
second mortgage bonds at 75% and interest as shall be neces- 
=—, to complete, and provide stipulated equipment for, the 
main line of the Western Pacific :. Rtn bu stiiie © hinds 0 o0 <0 
For extensions, betterments and (to the extent of not exceeding 
$2,000,000 thereof) for other corporate purposes of the con- 
eS ec. asus eeeelee: © aw o een 37,000,000 
No more bonds can, by the terms of this mortgage, be hereafter issued 
under any underlying mortgage (save in a single case to the extent of 
$10,000). The outstanding mortgage debt, including the present offering 
but excluding treasury bonds, amounts to only $37,863 per mile. This in 
part represents an investment in bonds of the Western Pacific Ry., which 
after Juiy 1 1909 will bear interest to an amount exceeding the addition 

thus made to the fixed charges of The Denver & Rio Grande. 


Security for Bond Issue.—The refunding mortgage is secured substantially 
as follows: (a) A first lien on about 129 miles of constructed railway; (b) A 
lien upon about 2,400 miles additional of railway owned and operated by 
the consolidated company, subject to existing liens of about $82,500,000 
(against which $90,000,000 of refunding bonds have been reserved, as stated 
above); (c) A pledge of all the bonds issued and to be issued under the 
second mortgage of the Western Pacific Ry. Co. and of $50,000,000 (being 
two-thirds) of the stock of that company; (d) A lien on all betterments. 
additions and extensions against which refunding bonds shall be issued. 

Western Pacific Ry.—Exztension to Pacific Coast.—The Western Pacific, 
now under construction from Salt Lake City to San Francisco, about 927 
miles, is virtually an extension of the Denver & Rio Grande system. It 
will furnish a Pacific Coast outlet for The Denver & Rio Grande, the 
Missouri Pacific and associated lines, having an aggregate mileage of about 
18,000 miles. Satisfactory contracts insure a large passenger and freight 
traffic to the Western Pacific. In addition, other important railway sys- 
tems which now exchange traffic with The Denver & Rio Grande at 
Denver, Colorado Springs and Pueblo, will undoubtedly continue to doso, 
and, using the Western Pacific as an outlet to the Coast, will make valuable 
contributions to its traffic and revenues. 

The road is being constructed so as to insure economical operation. It 
will have the lowest grades of any trans-continental line, never exceeding 
1%, and with a maximum of 4-10 of 1% for four-fifths of the mileage. It 
will be free from deep snows, and therefore from snow-sheds. In addition 
to the large through traffic which it will receive, it is likely to profit by, the 
ee ne of a large local traffic from the smelting and refining works 
near Great Salt Lake, the mineral deposits of Nevada, and the rich but 
largely undeveloped resources—mineral, timber, agricultural—of Cali- 
fornia. It may be confidently expected that the Western Pacific will not 
only easily meet its own obligations but will also contribute a large volume 
of new traffic to The Denver & Rio Grande. (See also Western Pacific 
bond offering below.—Ed.) 


23,000,000 


Fiscal Gross Net, after Other Total Net Interest, Balance, 
Year— Earnings. Tazes. Income. Income. Rentals,&c, Surplus. 
5 $ $ $ $ 
1907-08 ____20,386,431 6,597,151 597,149 7,194,300 3,658,465 3,535,835 
1906-07 ___.21,409,042 7,456,223 248,379 7,699,602 3,522,805 4,176,797 


The net income has for four years averaged over twice the fixed charges, 
and the average surplus beyond charges has exceeded four times the interest 
on the present offering of bonds. During the last twelve years the tonnage 
has increased about 242% .—V. 88, p. 52. 

Detroit & Mackinac Ry.— New President.—Henry K. Mc- 
Harg has been elected President, with office at New York, 
to succeed J. D. Hawks, who becomes Vice-President and 
retains his office of General Manager.—V. 87, p. 1233. 


Detroit Toledo & Ironton Ry.—Sale Again Postponed.— 
The sale of the collateral securing the 5% gold notes has 
been again postponed until Jan. 21, the injunction recently 
obtained having not yet been dissolved. Compare V. 87, 
p. 1664, 1533, 1478. 

Erie RR.—Ojfering of Car Trusts —William Salomon & 
Co. are offering, by advertisement on another page, the 
unsold portion of an issue of $1,819,000 3% car trust notes, 
series L, at prices to yield 544%. This issue, which origin- 
ally amounted to $2,140,000, is dated July 1 1907 and 
matures in semi-annual installments of $107,000 each to 
and including July 1 1917; three installments have already 
been paid, leaving the amount outstanding only $1,819,000, 
whereas the 2,000 steel hopper cars of 100,000 Ibs. capacity 
each, upon which the notes are secured, cost $2,450,000. 
Equipment notes, Series N, offered by this firm in November, 
were quickly disposed of.—V. 87, p. 1300. 


Fitchburg RR.—To Issue 6,500 Shares of Stock.—The 
company has applied to the Massachusetts Railroad Com- 
mission for authority to issue 6,500 shares of additional 
capital stock to reimburse the Boston & Maine for new 
construction paid for by the latter road.—V. 87, p. 873. 


Great Northern Ry.—T7ar Decision.—The Supreme Court 
of Minnesota, the State Court of last resort, on Dec. 24, re- 
versing the lower Court, held that the law of 1904, increas- 
ing the gross earnings tax from 3% to 4%, was valid as to 
all the lines in the State, including those incorporated under 
territorial charters, by which it was claimed taxation was 
perpetually limited to a lower rate. Compare V. 87, p. 166. 
A similar decision was handed down jin a suit against the 
Chicago Great Western. 

Attorney-General Young issued a statement saying that the 1% increase 
annually on the Great Northern amounted to $120,737 for 1905, and 
somewhat more each year since. The Great Western never paid over 2% 
taxes, and the annual increase in its tax would be about $25,000. The 
total involved for the past three years, therefore, aggregates about $500,000, 
The Omaha road, though it had a territorial charter, paid the increased 
tax. Annual payments hereafter from the 3 ‘‘territorlal’’ roads will be 
about $250,000.—V. 87, p. 1664, 1553. 

Hartford & Springfield Street Ry.—New Directors.—On 
December 22 Thomas C. Perkins of Hartford was made 
Vice-President and six new directors were elected to increase 
the local representation. The board now includes: 


New Directors—Thomas C. Perkins and Normand F. Allen of Hartford 
Harold W. Stevens, President of Hartford National Bank; Francis T. 
Maxwell of Rockville, Conn.; Charles A. Thompson of Ellington; Frederick 
Harris of Springfield, Treasurer of Springfield Street Ry. Co., and a diretcor 
of both the Holyoke and the Northampton Street Ry. companies. 

Old Directors—William A. Tucker (President) and Chauncey Eldridge 
(Treasurer) of Tucker, Anthony & Co., Boston; Francis R. Cooley, Hart- 
ford.—V. 86, p. 1100. 

Illinois Tunnel Co.—Time Granted for Telephone Installa- 
tion.—The company having agreed to report its telephone 
earnings annually to the City Comptroller of Chicago, the 
City Council of Chicago on Dec. 24, by a vote of 38 to 8 in 
the Upper Chamber and 59 to 3 in the Lower Chamber, granted 


the company an extension to Feb. 8 1911 of the time within 
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which 20,000 telephones must be installed. The company 
gives a new bond of $100,000. Action was postponed by 
the councils on a suggestion to grant permission to sell 
the telephone business to the Chicago Telephone Co.—V. 86, 
p. 1467. 


Indianapolis & Louisville Ry.—Bonds Ojffered.—See Chi- 
cago Indianapolis & Louisville Ry. above and compare 
V. 83, p. 1290, 751. 


Interborough Rapid Transit Co.—New President.— 
Theodore P. Shonts, President of the Interborough-Metro- 

olitan Co., has been elected President of the Interborough 
Rapid Transit Co., and also of the Rapid Transit Subway 
Construction Co. to succeed E. P. Bryan, who resigned last 
October. 

Decision.—The Court of Appeals at Albany on Jan. 5 
affirmed the decision of the Appellate Division of the Su- 
preme Court, which upheld the right of the company to 
deliver surplus electric current to the New York City Inter- 
borough Ry. Compare V. 86, p. 981; V. 84, p. 1307.— 
V. 87, p. 1610, 1605. 


Kenosha (Wis.) Electric Ry.—Change in Control.—The 
Investment Registry Co. of London, England, already a 
small bondholder, has purchased the control of this com- 

any from Albert C. Frost (the builder of the Chicago & 
ieiweukes Electric Ry.) for a sum reported as $300,000. 
The new owners took over the management on Jan. 4. 
—V. 84, p. 1052. 


Long Island Electric Ry.—Ojjicers—See New York & 
Long Island Traction Co. below.—V. 83, p. 818. 


Missouri Kansas & Texas Ry.—Sale of Bonds.—The com- 
pany has sold to Speyer & Co. $1,500,000 of the 4% “‘first 
and refunding’ bonds and also $3,170,000 414% general 
mortgage bonds, which were held in the treasury, having 
been issued some time ago for improvements, betterments 
and equipment. The »dankers have disposedjof both blocks. 
With this sale there are in the hands of the public $6,- 
682,000 “‘ first and refunding’”’ bonds and $13,170,000 
general mortgage bonds. There are still in the treasury 
$3,310,000 Ist and ref. 4s additional to the $6,682,000 out- 
standing.—V. 87, p. 1011, 737. 

New Jersey & Pennsylvania Traction Co.—Creditors’ Com- 
mittee in Control.—We have the following authoritative 
statement: 

The committee finally agreed upon to take over the management of the 
New Jersey & Pennsylvania and the Trenton New Hope & Lambertviile 
traction companies is James G. Cannon, Vice-President of the Fourth 
National Bank, New York, Chairman; F. H. Goff, President of The Cleve- 
land Trust Co., Cleveland; and J. R. Nutt, Secretary of The Citizens 
Savings & Trust Co., Cleveland. The Secretary of the committee is E. W. 
Davenport, care Fourth National Bank, New York City. The creditors’ 
agreement has been accepted by the ten creditors that represented the 
$370,000 indebtedness. It merely provides for the extension of the in- 
debtedness until Jan. 1 1910 and places the property in the hands of the 
committee. The agreement does not provide for the actual deposit of the 
securities.—V. 83, p. 272. 

Newton & Northwestern RR.—Sold.—The property was 
bid in in foreclosure sale at Boone, Ia., on Jan. 6 by the Old 
Colony Trust Co., trustee, representing, presumably, the 
Fort Dodge Des Moines & Southern, which owned practi- 
cally all of the: bonds, the sale giving the latter clear title. 
See V. 87, p. 1420. 

New York Central & Hudson River RR.— New President .— 
Senior Vice-President William C. Brown was on Wednesday 
elected President to succeed William H. Newman, who re- 
cently resigned. Mr. Brown will take office on Feb. 1. 

New Contract Ratijied.—The directors of the New York 
& Harlem RR. and of the New York Central & Hudson River 
RR. on Jan. 6 ratified the new tripartite agreement. by which 
the New York New Haven & Hartford RR. will use the Grand 
Central terminal and the railroad tracks from Woodlawn to 
42d St., an“ ill obtain electric power, &c. (Compare 
 # 88, p. -) 

Contract Expires.—A press report from New Haven on 
Jan. 4 stated that the option of the New York Central on 
the majority stock ($29,160,000 out of $58,113,982 common 
and $2,000 out of $4,000 preferred) held by the New York 
New Haven & Hartford RR. had expired, and it was thought 
would not again be extended. (V. 85, p. 41, 160; V. 86, 
p. 229).—V. 88, p. 53. 

New York & Long Island RR.—Ojfer of Sale Declined.— 
The Public Service Commission on Tuesday, by a unanimous 
vote, declined the offer made by the Interborough Rapid 
Transit Co. dated Jan. 27 1908 to sell to the city for $7,- 
239,476 the company’s tunnel road from 42d St. to Long 
Island City. Compare V. 86, p. 669. 

The majority opinion, which is lengthy, signed by all except Commis- 
sioner Bassett, is based largely on grounds in effect holding that the terms 
of the offer would be disadvantageous to the city. The Commission says 
it ‘“‘desires that the tunnel be put into operation at the earliest possible 
moment and that any reasonable proposal which would require any action 
by this Commission to achieve this result will be given very careful considera- 
tion by this Commission;” also, further, that there ‘‘is no insuperable dif- 
ficulty to private operation of the tunnel; it could be put in operation in 
a few months under the present law or under new legislation. The com- 
pany built the tunnel. . . . . It isincumbent upon the company, 
and not upon the city, to see that the tunnel is put in operation.”’ 

The company’s chief engineer estimates that the work necessary to place 
the road in condition for operation would cost $310,000. The total amount 
of the expenses and liabilities incurred by the company on account of the 
work, including $491,510 unpaid Sept. 30 1908, was, it is stated, $8,595,517. 
—V. 87, p. 873. 

New York & Long Island Traction Co.—O/jicers.—C. L. 
Addison, Vice-President, has been elected President of this 
company, and also of the Long Island Electric Ry. Co., suc- 
eeeding F. L. Fuller, who resigned. William O. Wood 











sueceeds Mr. Addison as Vice-President and Mr. Fuller as a 
director.—V. 83, p. 818. 


New York New Haven & Hartford RR.—Contract Ratified 
—Option Expired.—See New York Central & Hudson River 
RR. above.—V. 88, p. 53. 


North Jersey Street Ry.—Ordinance Held Invalid.—The 
New Jersey Supreme Court on Dec. 31, in an opinion written 
by Justice Parker, sustained the contention of the city of 
Newark that the ordinance passed by the Board of Works 
on Jan. 19 1905, known as the “‘five-per-cent trolley ordi- 
nance,” is invalid. 


The decision is based on the ruling that the ordinance was not publicly 
advertised, as required by the by-laws of the board, between the second 
and third readings or at any time before final . Prior to the passage 
of the ordinance the city had for moon | years required railroads using electr c 
power to pay 5% of the gross earnings in addition to general taxes and 
existing license fees. The city objected to the ‘track wy method 
fixed by the ordinance held invalid on the ground that it was less advan- 
tageous than any of several other methods which might have been em- 
ployed.—V. 85, p. 1271 


Pennsylvania RR.—Proposed Increase of $80,000,000 in 
Indebtedness to Provide for $60,000,000 5% Notes Due 
March 15 1910, &c.—The directors on Jan. 4 decided to re- 
quest the shareholders to vote at the annual meeting March 
9 on a proposition to increase the corporation’s indebt- 
edness by $80,000 ,000 in order to provide for the$60 ,000 ,000 
of 5% notes which mature March 15 1910 and for other 
capital requirements. On July 1 1910 there will mature 
$19,997 ,820 6% general mortgage bonds of 1867, but these 
can, if desired, be refunded ‘by the sale of bonds reserved 
therefor under the $100,000,000 mortgage of 1873. An 
official statement follows: 


The Pennsylvania RR. board took the necessary action this morning to 
provide for its $60,000,000 of short notes which mature next year, and for 
other corporate needs, if it should so desire, through an increase of its in- 
debtedness to the extent of $80,000,000. 

This authority will be asked of the stockholders at the annual meeting in 
March. It will be borne in mind that the company has power, under the 
action already taken by the stockholders, to increase its capital stock from 
time to time in the sum of $100,000,000, so that, with authority given as 
above proposed, it will be equipped for some time to come, not only to 
meet its outstanding indebtedness, but also its capital requirements through 
the issue of stocks or bonds, or both, as may be deemed best by the board of 
directors from time to time. 


It was recently rumored that the management contem- 
plated placing a mortgage for a considerable amount on the 
New York terminal property, but if they plan to secure 
this new indebtedness in this way there is no official intima- 
tion to that effect.—V. 87, p. 1605, 1534. 


Quebec Railway, Light & Power Co.—Listed in Montreal. 
—The Montreal Stock Exchange has listed the company’s 
$2,500,000 common stock, $672,400 7% preferred stock and 
$2,500,000 5% bonds.—V. 87, p. 1602, 1160. 


Rapid Transit Subway Construction Co.—New President. 
—See Interborough Rapid Transit Co. above.—V. 74, p. 989. 


Rome (Ga.) Railway & Light Co.—Bonds.—The share- 
holders on Dec. 30 authorized the issue of $250,000 bonds 
for the purpose of extending the lines in West Rome and East 
Rome and from Lindale to Boozeville, subject to the ap- 
proval of the State Railroad Commission .—V. 83, p. 1591. 


Rutland (Vt.) Railway Light Power Co.—Bonds Of- 
‘ered.—Wm. A. Read & Co., Boston and New York; Red- 
mond & Co., Philadelphia and New York, and Warner, 
Tucker & Co., Boston, recently offered at 95 and interest, 
yielding about 5.3%, the unsold portion of a block of $1,- 
500,000 first mortgage 5% sinking fund gold bonds dated 
March 1 1906 and due March 1 1946, but redeemable at 110% 
and interest, as a whole or in amounts of not less than $50,000, 
on any interest date after March 1 1916. Authorized, $2,- 
000,000; outstanding, $1,500,000. 

New Director.—Robert L. Warner has been elected to the 
board, representing the bankers who are offering the bonds. 


Abstract of Letter of President G. T. Rogers, Rutland, Dec. 15 1904 

The company owns its entire property directly and has no subsidiary 
companies and no underlying bonds or obligations. The $500,000 reserved 
bonds may be issued at not to exceed 80% of the actual cash cost of addl- 
tions, Improvements and extensions, as certified to the trustee, but only 
when the net earnings for the preceding 12 months have equaled 114 times 
the annual Interest charge on all bonds outstanding and then applied for. 

The mortgage, by supplement dated Dec. 9 1908, provides a sinking 
fund for the redemption of these bonds as follows. Of the total bond; out- 
standing each year, 4% of 1% from March 1 1916 to March 1 1923; 1% 
1923-1930; 14% 1930-1938, and 2% 1938-1946. Bonds purchased or 
redeemed are to be canceled. It Is estimated that about one-third of the 
bonds will thus be retired by maturity. 

The company operates under most favorable franchises, unlimited as to 
time. The ownership of the franchises and the consolidation proceedings 
have been ratified by the Vermont Legislature. The properties include 
(1) 24% miles of track (trolley), comprising belt lines in Rutland and an 
interurban line serving Centre Rutland, West Rutland, Castleton, Castle- 
ton Corners, Hydeville and Fair Haven, 16 miles from Rutland, with a 
branch to the company’s amusement park and pic-nic grounds on Lake 
Bomoseen. The road is of steam railroad construction, 60-lb. steel rails, 
cinder and gravel ballast, long-radius curves and low grades. (2) Two 
large storage reservoirs (the company owns 3,000 acres of heavy timber 
land, protecting its water shed), namely, ‘‘Chittenden Reservoir,’ at an 
elevation of 1,000 feet above Rutland, holding upwards of 500,000,000 
cubic feet of water, supplied by never-failing mountain streams and springs, 
and the ‘‘Iast Pittsford Reservoir,’’ holding approximately 70,000,000 
cubic feet of water. (3) 8,000 feet below the ‘‘East Pittsford Reservoir’ 
and operating under a head of 210 feet, a modern fireproof hydraulic gen- 
erating station, present capacity 2,250 h. p., with foundations, connec- 
tions, &c., for another 750 h. p. unit. The power is transmitted by two 
distinct 13,200 volt transmission lines to Rutland and thence to West 
Rutland, Castleton Corners, &c., furnishing light, power, &c. (4) Two 
emergency steam plants aggregating 2,000 h. p. and an electric storage 
battery. (5) Coal gas plant, entirely new, capacity of 120,000 cubic feet 
per day, and a water gas set, capacity of 150,000 cubic feet per day, with 
apparatus for saving by-products of tar, coke and ammonia. There are 
16 miles of mains in the city, ranging in size from 10 to 4 inches. 

The company has a 5-year contract, dated April 1908, with the City of 
Rutland for the electric lighting of the public buildings and streets. on- 
sidering the high standard of physical condition of the properties and the 
opportunities for profitable extensions of our business, we feet that the out- 
look is most  yrrengan Our rates are reasonable and the company Its Im 
good favor with the public. 
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Harnings for Years ending Sept, 30 (‘‘Net"’ After Deducting Tazes) , 


Year— Gross. Net. Recee Gross. Net. 
Oo SE $213,447 $110,410/1905-06__....-. $185,179 $69,559 
1006-075... <u. 198,350 90,022 |1904-05__-...-- 163 ,662 §1,;108 


As against the net earnings for the year 1907-08 of $110,410, a full year’s 
interest charge on the. $1,500,000 bonds now outstanding is $75;000, leav- 
ing a balance of $35,410.—V. 86, p. 1044. 


St. Joseph & Grand Island Ry,—New Director.—E. H. 
Harriman was some time since elected a director to fill one 
of the two vacancies in the board; one caused by the resigna- 
tion of former President W. T. Van Brunt.—V. 87, p. 1416, 
1301. . 


St. Louis & San Francisco RR.—Subscription List Opened 
and Closed Simultaneously.—The subscription lists for the 
5% bonds were closed at the office of Speyer & Co. as soon as 
they were opened on Jan. 5. While small investors will 
probably receive the full amount asked for, the larger appli- 
cations, it is stated, will have to be considerably reduced. 
On account of the large number of applications the allot- 
ment could not be made at once. See V. 87, p. 1480. 


Southwestern Street Ry., Philadelphia.—Receivership.— 
Judge Holland in the United States Circuit Court at Phila- 
delphia on Jan. 2 appointed Charles Henry Jones and John 
W. Ellard receivers. The United Power & Transportation 
Co. owns 7,995 of the 8,000 shares. 

The company, it is stated, is indebted to the Inter-State Railways in the 


sum of $155,316 and to the United Power Co. to the amount of $157,638. 
Compare ‘Electric Railway” Section for Sept. 1908, page 87. 


Tri-City Railway & Light Co., Davenport, Ia.— New Stock 
Issue by Subsidiary.—The subsidiary Tri-City Ry. Co. on 
Dec. 29 increased its capital stock from $2,500,000 to $3,- 
000 ,000.—V. 87, p. 168, 98. 


Virginian Ry.— About Completed.—The first through train 
was run from Norfolk to Roanoke, 243 miles, on Jan. 5. A 
press report says: 


The road is now completed from Roanoke to Norfolk, 243 miles, and from 
Roanoke to Rich Creek on the west, 77 miles. The long bridge across New 
River will be completed within two weeks, when trains can be operated 
from Norfolk to Deepwater, W. Va., the western terminus, a distance of 
442 miles. See map of road in ‘‘Railway and Industrial’’ Section of Oct. 
1908, page 139.—V. 87, p. 1480. 


‘West Chester & Wilmington Electric Railway.—Pros- 


pectus.—An official pamphlet says in substance: 

The company proposes to connect Delaware’s metropolis—the City of 
Wlimington, and the Borough of West Chester, the county seat of Chester 
County, Pa., by means of an electric railway ,17 miles in i using private 
rights of way already secured. The road will run via Bethel, ncord, 
Birmingham, Thornbury, Westtown and West Goshen townships, Pa., 
the southern portion of the line passing through a thickly settled farming 
country dotted with several thriving villages. The population along this 
line is about 122,000. Besides carrying through and local passenger 
traffic,we shall run a freight car, making two round trips per day, carrying 
fruits, vegetables, meats, fish, oysters, etc. 

The road bed will be graded to a steam road surface as near as possible. 


Stancard railroad ties, 70-lb. T rails, continuous joints, rock ballast. The 
power house will be located at Brandywine Summit. 

The capitalization will be $500,000 stock (including $50,000 5% pre- 
ferred—par of all shares $50.—Ed.)and $500.000 of 30-year 5% first 


mortgage gold bonds dated April 1 1908, covering all the belongings of the 
company; $400,000 bonds and $400,000 stock will be disposed of at once 
to construct and equip the road from Wilmington to West Chester, and 
$100,000 bonds and $100,000 stock will be reserved to extend the railway 
to tide-water on the Delaware River and make improvements. The 
bonds are subj ct to call after five years at 105. Inter st ayable Aprill 
and Oct. 1 at Security Trust & Safe Deposit Co., Wilmington, trustee. 
Annual sinking fund 20% of net earnings. The President of the Railway 
Co. is Thomas E. O’Connell, Secretary and Treasurer, C. P. Faucett. 

Estimated ge 2 : Passenger wer $135,000; freight receipts $12,000, 
total, $147,000. et earnings, $58,800; 5% on bond Issue, $20,000; 
a, tax, os aoe 2% on Capital stock, $8,000; balance, surplus, $29,467. 
—vV. 87, p. . 


West End Street Ry., Boston.—Deposits.—The committee 
of stockholders (F.S. Mead, Chairman) which was appointed 
to investigate regarding the proposed merger with the Boston 
Elevated Ry. has, it is announced, received the endorsement 
of holders of 131,209 shares of stock, of which 72,555 is held 
by institutions, trustees, executors or others acting in a 
fiduciary capacity.—V. 87, p. 1534. 


Western Pacific Ry.— First Public Offering.—E. H. Rollins 
& Sons, Boston, Chicago, Denver and San Francisco, are 
offering at 941% and interest, yielding 5.40% income, $1,- 
000,000 first mortgage 5% 30-year gold bonds dated Sept. 1 
1903, due Sept. 1 1933. Interest payableJMarch 1 and Sept. 
1 in New York or San Francisco. Bowling Green Trust Eo: 
of New York City, trustee. A circular says (see also letter 
from President Jeffery under Denver & Rio Grande RR.): 


Capitalization. 
Stock, authorized and issued (two-thirds of it owned by Denver 
i a na a aR ns ee tha swa ws we oe tiem inom $75,000,000 
Pirst mortgage bonds, authorized and issued_______.._------ 50,000,000 
Second mortgage bonds, authorized $25,000,000; issued_----- 17,130,000 


These bonds are secured by a closed mortgage which is a first lien on the 
entire property of the company, consisting of a first-class standard-gauge 
steam railroad about 927 miles in length, the eastern terminus being at 
Salt Lake City and the western terminus at Oakland and San Francisco. 
Deposited with the trustee as further security are qereesnente by which 
the Denver & Rio Grande RR. is obligated to provide funds for the com- 

letion and equipment of the Western Pacific Ry. in case the proceeds 
rom the first mortgage bonds are not-sufficient. The financing for this 
purpose has already been arranged, the Denver & Rio Grande having sold 
a sufficient number of its ‘‘first and refunding mortgage’’ 5% bonds to 
carry out these agreements. The actual physical cost of the road with its 
equipment, when completed, will be over 25% greater than the face value 
of its first mortgage nds. Also deposited with the trustee as further 
security for these bonds is a traffic agreement between the Denver & Rio 
Grande RR. and the Missouri Pacific Ry. Co., which insures to the Western 
Pacific a large business from these systems. 

The guaranty of the Denver & Rio Grande RR. Co. will be endorsed on 
each first mortgage bond as to the payment of its interest. All of the 
bonds issued under this mortgage, but no part thereof, are callable at 105 
and interest on any interest day. A sinking fund of $50,000 each year, 
beginning Sept. 1 1910, will be paid to the trustee each year until all of 
the bonds shall be redeemed or paid. The bonds purchased through this 
sinking fund are canceled. 

Among the most valuable assets of this road are its terminals, whichare 
unsurpassed. In Oakland the terminals aggregate about 360 acres, with 
a water frontage of about two miles and ample room for a and passen- 
= yards. The Oakland terminals will be connected with those at San 

rancisco by a system of ferry-boats and water transportation. In San 
Francisco there are two terminals, one on the water front aggregating about 
215 acres and having a water frontage of neaety two miles, and this property 
is connected by a tunnel with another terminal of about 50 acres in the 





heart of the city, within six blocks of the City Hall. Other terminals wil 
be located at suitable points on the road, such as Stockton and Sacramento. 

A large percentage of the work of construction is already completed. and 
it is expected the road will be ready for commercial operation the latter 


art of 1909. [Compare Denver & Rio Grande RR. above. Althoug he 
t mortg: onds were underwritten several years ago by a syndica 
illiam A. Read & Co., New York, this is the first public offering. 


headed by 
We understand that the bonds in question were acquired tn t he open 
market and are not offered for the syndicate.—Ed.]—V. 87, p. 1301, 740. 


Wisconsin Central Ry.—Line from Superior to Duluth 
Opened Jan. 4.—The line from Ladysmith to Superior and 
Duluth, 115 miles, forming a part of the Superior & Duluth 
Division, extending from Owen to Superior and Duluth, 
160 miles, was opened for freight traffic on Jan. 4. The 
terminals at Superior and Duluth are not yet completed .— 
Compare V. 83, p. 986.—V. 87, p. 1534. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 
Adams Express Co.—Earnings.—For year ending June 30 
1908, (filed in Massachusetts): 


Gross earnings. -----_--_- $26,958,581 | Total net............... $1,032,169 
Net earnings, deficit. _ -- 102,019 | Charges 
Other income. .._....-.- 1,134,189 | Dividends (8%) -.------. 960,000 


a ee ee 





Total net income- ---- 
—V. 87, p. 874. 


Alliance Realty Co.—Eztra Dividend.—This company, a 
large portion of whose stock is owned by the United States 
Realty & Improvement Co., has declared, with the regular 
quarterly dividend of 134%, an extra 1%, payable Jan. 15 
to stockholders of record Jan. 7. 


Annual Dividend Record. 
1902. 1903. 1904. 1905. 1906. 1907. 
6% 6% 6% 6% 7% 7% &1% extra 
—V. 83, p. 819. 


American Alkali Co.—Decisions.—Judge Holland in the 
United States Circuit Court on Dec. 28 handed down three 
decisions in test cases covering different classes of cases, 
maintaining the right of Receiver Arthur K. Brown to collect 
unpaid assessments on the preferred stock. 

The ‘‘Philadelphia Financial Bulletin’’ of Dec. 29 contains a long state 
ment of counsel for the receiver summarizing the litigation and expressing 
the opinion that the ‘decisions leave little ground for further litigation 
and ee the way for winding up the concern's affairs.’’ They also say 
“it is hoped that a sufficient sum will be realized from the present assess- 
ment to pay all debts of the company and the expenses of t e receivership 
without obliging the preferred stockholders to pay a further assessment.”’ 
Compare V. 85, p. 656; V. 83, p. 971. 

American Express Co.—Earnings.—For year ending June 
30 1908, (filed in Massachusetts): 


1908. 
7% &1 % extra 


Carriage of prop.&mdse_$29,309,878| Interest and rentals__-. $1,652,622 
Financial earnings- - - --- ee ae, errr $310,043 
——_——--—-| Dividends --....-_-...-.-- 2,160,000 

Gross earnings----.--- $30,548 ,643 — 
Wet Gnrmiges. .......... DME SPE. 6 oseswcioccucse $341,048 
Previous surplus, $15,451,060, less credits, $31,543-..__.---- 15,419,517 
ciel hn cheese anaemia ae hs a eebiee name $15,078,469 


Reduced Rates.—On Jan. 1 the company reduced its mini- 
mum charge on small packages within a 50-mile radius of 
Boston from 25 cents to 20 cents, and made other changes 
in its schedule to correspond.—V. 87, p. 933, 874. 


American Light & Traction Co.—Common Stock Dividend 
Again Increased.—The directors have declared, with the 
usual preferred dividend, a quarterly dividend of 2% upon 
the $6,760,700 common stock, payable Feb. 1 to stock- 
holders of record Jan. 20, comparing with 134% paid Aug.1. 

Dividends on Common Stock. 
1904. 1905. 1906. ——__—-1907-— 1908 1909 
Nov. Total. Total. Feb. May. Aug. Nov. Feb. May. Aug. Nov. Feb. 
1% 3% 4% 1% 1% 1% 1% 1% 1% 1% 1% 2 
—V. 87, p. 1090. 

American Locomotive Co.—New Plant at Gary, Ind.—The 
company has purchased a plot of 130 acres of land at Gary, 
Ind., adjoining the property of the United States Steel 
Corporation, and > are being drawn. for a new plant 
which officers of the Locomotive Company say will be the 
most complete and best equipped locomotive works in the 
world. An official statement says: 

The land purchased is twice the extent of that occupied by the largest 
of the company’s present plants and when fully occupied will give oe oy- 
ment to from 12,000 to 15,000 workmen. At present there is no large 
locomotive plant west of Pittsburgh. The size of the new plant will be 


sufficient to provide liberally for the growing needs of the railroads for 
years to come.—V. 87, p. 1161, 874. 


American Milling Co., Philadelphia.— Merger Plan.— 
See Marsden Company below.—V. 78, p. 770. 


American Piano Co.— Preferred Stock Offered.—Wolf Bros. 
& Co., New York City and Philadelphia, offer by advertise- 
ment on another page, at $95 per share, par $100, a block of 
$1,000,000, part of the original underwriting of $3,858,000 
7% cumulative preferred stock. Authorized share capital, 
$6,000,000 preferred and $6,000,000 common. This stock 
is preferred as to assets as well as to dividends; dividends 
payable quarterly. There are no bond obligations and none 
can be placed upon the properties, nor can the preferred 
stock be increased without the consent of the holders of 
85% of both the common and preferred stock. The ad- 
vertisement says: 


The company is a consolidation of the ‘‘Knabe,”’ “Chickering,” ‘‘Foster 
Armstrong’ and other important makes of pianos, and its net assets, as 
appraised by the Audit Co. of New York March 31 1908, were $3,858,521. 

hese figures do not include the value of good-will, patents, trade-mark 
and patterns, which are substantial assets. The average net earnings of 
the constituent companies for five years previous to consolidation were 
$525,000 per annum, or over 13% on the outstanding preferred stock. 
After a liberal allowance for depreciation and the establishment of a 
substantial reserve it has been proven that the economies effected in buying, 
manufacturing and ——e will be sufficient to double the present net earn- 
ings. No dividend can be paid on the common stock unless there shall 
at the same time be added to the surplus out of the net profits not less than 
one-third of the amount of such common stock dividend. Increased output 
will largely increase net earnings. There has been nearly 20% increase in 
output this year, resulting largely from the consolidation. See further 
particulars in V. 86, p. 1531; V. 87, p. 227, 417, 1535. 
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American Pneumatic Service Co.—Government Report.— 
Postmaster-General Meyer, who at the request of Congress 
examined the company’s pneumatic tube systems for mail 
distribution, transmitted his report to Congress on Dec. 15. 
While commending the work of the tubes he advised against 
their purchase at the present time on the ground that the 
period (nearly 8 years) that the present contracts with the 
Government have to run will permit the company to perfect 
the system.—V. 86, p. 1464. 


American Telephone & Telegraph Co.—Increase in Limit 
of Stock Issue.—The stockholders voted Jan. 7 1909 to in- 
crease the limit of issue of capital stock from $250,000 ,000 to 
$300 ,000 ,000, in order to provide for the conversion of the 
entire $150,000 ,000 bond issue of 1905. (Compare V. 87, p. 
1665, 1535, 1607; V. 82, p. 571.) 


Blackstone Valley Gas & Electric Cet, &c.,o. (Pawtuck 
Rhode Island).—Amalgamation—Bonds  Offered.—Esta- 
brook & Co., Boston and New York, are offering at 97% and 
interest, yielding 5.15%, the unsold portion of the present 
issue of $1,750,000 collateral trust 30-year§5% gold bonds 
dated Jan. 1909 and due Jan. 1939, but subject to redemp- 
tion, as a whole or in part, at 110 and interest on any interest 
date. Interest payable Jan. 1 and July 1. Amount of 
issue, $5,000,000. Denominations: Coupon, $1,000; regis- 
tered, $1,000 and multiples (c*&r*). Slater Trust Co., 
Pawtucket, R.I., trustee. Annual sinking fund, 1% of the 
total bonds outstanding. 


Abstract of Letter from Stone & Webster, Managers, Dec. 31 1908. 


Organization.—The company was organized in July 1908 under the laws 
of the State of Maine. Through the ownership of stcck of subsidiary com- 
panies, it controls the entire gas and central station electric lighting and 
power business in the cities of Pawtucket, Woonsocket and Central Falls, 
and the towns of Lincoln and Cumberland, Rhode Island, and other 
neighboring towns. 


Capitalization of Blackstone Valley Gas & Electric Co. 
uthorized. 


A Issued. 
Collateral trust, 30-year gold bonds. The issued 
bonds bear 5% interest; the remainder, 5% or less 
as determined by the board. The $3,250,000 of 
bonds reserved in the hands of the trustee may be 
issued at par for not exceeding 100% of the cost of 
shares of the present outstanding stock issues of 
subsidiary companies, and not exceeding 80% of 
the cost of permanent additions, extensions and 


MONIES 6 6 hile he cede eu» atinnn neds p eee $5,000,000 $1,750,000 
Preferred stock, 6% cumulative (shares $100 par)___ 1,000,000 ,000,000 
Common stock (shares $100 par) ___--__.______-_. 750,000 750,000 


The company’s outstanding stock and bonds as above represent either 
cash or securities of subsidiary companies at their market value. Cash 
in the company’s treasury, approximately, $584,000, in addition to which 
there will be in the treasuries of the subsidiary companies, after the pay- 
ment of ail floating debt, approximately $304,000,a total of, approxi- 
mately, $888,000, all of which will be available for working capital and 
new construction. 


Capitalization of Subsidiary Companies—Amounts of Stock Owned and 
Deposited as Security for These Bonds. 


Pref. Com. OwWned by B.V.G.&E.Co. Underiying 
Stock. Stock. Pref. Stk. Com. Stk. bonds. Int. 


$200,000 $400,000 $110,000 $400,000 $1,250,000 5% 


Co. 
J_....1,000,000 1,000,000 10,000 1,000,000 1,400,000 4% 
Woonsocket El. 


Pawtucket Elec- 
t Co 


Mach.&P.Co. None 500,000 None 500,000 479,000 44% 
Woons. Gas Co. 
(V.84,p.512) None 250,000 None 205,100 None 


The stocks of the subsidiary companies owned by the Blackstone Valley 
Gas & Electric Co. are deposited with the Slater Trust Co., trustee. In- 
come derived from dividends on these stocks, and from such other securities 
as the company may own, constitute the earnings available for securities of 
the company as shown in the earnings statements following. 

(Note.—As regards the $3,129,000 underlying bonds sh..wn above It is 
interesting to note that the Pawtucket Electric . (V. 86, p. 173) made in 
January 1908 a consolidated mortgage to the City Trust Co. of Boston, 
trustee, to secure not exceeding $2,000,000 5% goid bonds of $1,000 each, 
due Jan. 1 1938, but subject to call at 105 on any Interest date at 105%; 
of these bonds $750,000 are outstanding and $500,000 are reserved to retire 
$500,000 ist M. 5s of 1896, due June 1 1916. The Pawtucket Gas Co. of 
N. J. (see V. 83, p. 276) has outstanding $1,400,000 1st collateral trust 4s, 
authorized issue, $2,000,000. due May 1 1932, but subject to call at 110 
On any interest date. The Woonsocket Electric Machine & Power Co. 
(V. 84, p. 512) has outstanding $200,000 first mortgage 44s, due Jan. 1 
1931, and $279,009 consolidated mortgage 4's, due April 1 1943, of an 
authorized issue of $500,000.—Ed.] 


Income Account for Calendar Years. 








1908. Presently 
(Dec. est.) . (est.). 

Gross earnings. -__-_--.- --- Foot ad Meee $871,362 $1,150,000 
Operating expenses, taxes and bond int. and divs. 
not applicable to securities of the Blackstone 

Valley. Glas. @ Biectete Oe. coon nsincdscen cn binia 696,131 873,500 

I ini ni tsb en tn vi Rin at Ok abate iin age a ads, sac $175,231 $276,500 
Interest on $1,750,000 5% bonds of Blackstone 

Valley Gas & Electric Co... 12.6 ee ee 87,500 87,500 

pW sre. renner ag ie ie 1s Ri a a "$87,731 $189,000 


In spite of the greatly depressed condition of business throughout the 
Blackstone Valley during 1908, earnings available for securities of the 
company were over twice the interest requirements on the company’s 
outstanding bonds. With the return of normal business conditions and 
with the added facilities that the subsidiary companies will have after the 
expenditure, during the next year or two, of the cash now provided, we 
estimate the results will presently be as above shown. ‘The gross earnings 
for years ending Oct. 31 were: 1905-06, $699,757; 1906-07, $786,087; 
1907-08, $873,365. 

Territory Served.—The territory covered is one of the most thickly 
settled parts of New England, and the population served by the company 
is conservatively estimated at 135,000, an Increase of 18% since 1900. 


Plants on the Blackstone River and Equipment. 

(1) Pawtucket Electric Co. owns three power stations in Pawtucket (esti- 
mated population 47,000), with acombined rated capacity of 5,440 kilowatts. 
Station No. 1, capacity 3,000 k.w., is a steam plant; No. 2 is a combined 
steam and water-power punt. and No. 3 develops water power from valu- 
able rights on the Blackstone River. In addition the company supplies 
steam commercially. (2) Pawtucket Gas Company’s plant consists of 
water-gas and coal-gas apparatus, combined dally capacity 1,750,000 
cubic feet; holders, aggregate storage capacity, 930,000 cu. ft. An addl- 
tional holder, with a capacity of 1,000,000 cu. ft., is under construction. 
This com any, as well as Pawtucket Electric Co., owns valuable real 
estate. (3) oonsocket Electric Machine & Power Co. owns two power 
stations In Woonsocket (est. population 34,000), with a generating capacity 
of 4,045 k.w., one a water and steam power station combined, the other 
a water-power plant. Owns a dam across the river and valuable water 


rights; also income-producing real estate assessed at about $160,000. 
(4) Woonsocket Gas Co. owns 2\ acres of land in Woonsocket, upon which 








is located the gas plant, three storage holders and two oll storage tanks. 
The a ene consists of two Lowe water gas sets with a daily capacity of 


225,000 cu. ft., and one coal gas set held in reserve. 
the town of Blackstone. ; 

Franchises.—The franchises are without embarrassing restrictions and 
without, fixed termination. 


Bush Terminal Co.— Application to List.—The company 
has applied to the New York Stock Exchange to list $6,- 
012, consolidated mortgage 5% bonds due in 1955 and 
$3,295,000 first mortgage 4% bonds due in 1952.—V. 86, 
p. 1040. 

Cocheco Manufacturing Co., Dover, N. H.—Offer to Pur- 
chase.—The directors on Jan. 5 sent a circular to the share- 


holders saying: 

The Pacific Mills (V. 84, p. 1185) has offered to purchase the entire pee 
erty and assets of this company, and to assume its outstanding obliga- 
tions, for a price which, upon distribution, will net the shareholders of the 
company $75 on each share of this company’s stock, provided the net quick 
assets are found upon examination to be not less than as shown in the in- 
ventory of Oct. 31 1908. (The capital stock is $1,500,000; par of shares, 
$100: no bonds.) See V. 87, p. 349. 


Colt’s Arms Co.—Sale of Control.—Charles A. Morse & Co., 
of New York, have sold to a Hartford, Conn., syndicate 
headed by Charles L. F. Robinson a controlling interest 
in the stock. Charles A. Morse and J. F. A. Clark, who 
retired from the board of directors, were, it was expected, to 
be succeeded by representatives of the new controlling 
interests to be named at a meeting in Hartford this week. 
—V. 87, p. 1535. 

Columbia Gas & Electric Co.—Purchase.—See Union Gas 
& Electric Co. of Cincinnati below.—V. 86, p. 1532. 

Commonwealth Edison Co., Chicago.—Called Bonds— 
Offer of Exchange.—Under agreement with the bankin 
houses which last week purchased $10,000,000 of its 5% 
bonds, the company has called for redemption the following 
debentures of the old Chicago Edison Co. and offers the hold- 
ers thereof the option of exchanging the same not later than 


Jan. 18 on the basis named below: 
Chicago Edison Co. Amount. Called for Payment at— 
6% debentures of 1893--_$1,483,000__Par & int.,July 1,Mer.L. & T.Co.,Chie. 
3-year gold deben., 5%-- 5,000,000__101 & int.,Sept.1,111.T.& S.Bk.,Chic. 
The company offers the holders of the above-mentioned debentures its 
first mortgage 5% gold bonds of 1943 at 102 and interest in exchange for 


Supplies the city and 


said debentures, to be taken by the company at the following prices: 
For each $1,000 6% debenture---.---_---- par and interest plus $9 bonus 
For each $1,000 5% debenture----.------- 101 and interest plus $6 bonus 


The exchange may be made not later than Jan. 18 at the office of any 
one of the following Chicago bankers, who, it is understood, participated in 
the purchase of the new bonds, viz.: First Trust & Savi Bank, Harris 
Trust & Savings Bank, N. W. Halsey & Co., Illinois Trust & Savings Bank, 
Merchants’ Loan & Trust Co., Northern Trust Co., Russell, Brewster & 
Co. Compare V. 88, p. 


55. 

Consolidated Gas, Electric Light & Power Co. of Baltimore. 
—Sale of Bonds.—The company has sold $2,475,000 44% 
general mortgage bonds held in the treasury, about $1 ,350,- 
000 of these going to E. H. Rollins & Sons of Boston and 
Drexel & Co. of Philadelphia, and the remainder, some $1,- 
125,000, to investors. This sale, it is understood, makes 
$5,200 ,000 of this 444% issue outstanding .—V. 88, p. 55. 

Consolidated Gas Co. of New York.— Untied States Supreme 
Court Holds 80-Cent Gas Law Legal Unisl Found Non-Com- 
pensatory ajter Trial.—Pressure, &c., Features of Law Un- 
Constitutional.—See editorial remarks on a preceding page. 

Deposits —The amounts deposited by the company and 
its subsidiaries under order of Court to protect consumers, 
representing the difference between the 80 cents per 1,000 
feet of gas allowed by the law and the $1 per 1,000 charged 
by the company (to which, it is reported, some further 
amounts are to be added for late additions not recorded), 
are as follows: 

Consolidated Gas Co- ---- $4,988,011 | Standard------.-------- $1,005,287 
Mutual 828,107 | Central Union 711,369 
New Amsterdam. ------- 1,236,559 | Northern Uniom---_----_-- 274,292 

etal oe shin Saas wads doh adedea ue ie eae $9,038,629 

Commissioner John A. Shields on Wednesday gave the 
various depositary banks notice to be ready to pay over the 
moneys on demand within 30 days,if the Court should in its 
mandate accompanying the full opinion, which is expected 
shortly, direct that the same be returned to the consumers. 
The subsidiaries were not parties to the case in which the 
decision was rendered. 

The company is accepting 80 cents per 1,000 cubic feet 
in payment of the December bills, which, however, are made 
out on the basis of the former dollar rate.—V. 87, p. 1535. 
1481. 

Dartmouth Manufacturing Oo., New Bedford.—100% 
Dividend—Stock Increase.—The stockholders on Jan. 5 voted 
to declare a cash dividend of 100% ($100 per share), paya- 
ble Feb. 14 to stockholders of record at 10 A. M. Jan. 5. 
They also voted to increase the capital stock from $600,000 
to $1,200,000. The stockholders have the right to use the 
dividend until Feb. 24 in payment for the new stock, for 
which they may subscribe prior to Feb. 14. 

Dividend Record for Last Three Years (Per Cent). 


Year 1906— Year 1907+ Year 1908— 

Oe et eee 4% (Maroh ~....<.«<-ie+ OF LE bic enue 4% 
a dine ata ae aah ep 4 OO a OO GEE Tae nab wetebeend 4% 
Mens. v. 2... 4 & 100RS.17Ume .. 2.2225 ee 4% | September- - _--_---.- 4% 
December .-.-.-.---- 4% | September. -.--.---- 4% | December--__4 & 50 ext. 

December .....«...<- 4% 


Balance sheet of Dec. 31 1907 showed: Funded debt, $450,000; reserved 
for bonds, $150,000; surplus, $802,106. 


Detroit City Gas Co.—Increase of Stosk.—The $2,500 ,000 
new stock (the increase voted last month having been fron 
$5,000,000 to $7,500,000, not $7,000,000 as previously 
reported) has, it is stated, all been subscribed for by share- 
holders. Compare V. 87, p. 1666. 

General Railway Signal Co.—Bonds Called.—Twenty 
($20,000) first mortgage bonds, dated March 1 1902, of the 
Pneumatic Signal Co. have been drawn for redemptionfon 
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March 1 at par and accrued interest at the Rochester Trust 
& Safe Deposit Co., Rochester, trustee.—V. 87, p. 874. 


Hudson River Power Transmission Co.—Coupon Pay- 
ment.—The Oct. 1 1908 coupons from the company’s $500,- 
000 first mortgage bonds due 1928, with interest at 6% to 
Dec. 31, are being paid and canceled by the Mercantile 
Trust Co., New York, trustee. Payment began Dec. 30. 
—V. 87, p. 1240, 874. 

Illinois Brick Co.—No Dividend Declared.—The directors 
at their regular quarterly meeting failed to declare a dividend 
on the $4,000,000 capital stock. Three months ago a divi- 
dend of 1% was paid. Compare V. 87, p. 874. 

Indiana & Michigan Electric Co.—New Plan.—The “En- 
gineering Record” of New York, in its issue of Dec. 26, con- 
tains an illustrated article regarding the low-head hydro- 
electric development, capable of producing 7,200 K. W., 
which this company has recently placed in service on the 
St. Joseph River at Berrien Springs, Mich.—V. 85, p. 349. 

Knickerbocker Ice Co., Chicago.— Dividends Resumed on 
Preferred.—Dividends on the $3,000,000 cumulative pre- 


ferred stock, which after a record of nineteen consecutive | 


semi-annual payments at the rate of 6% per annum, were 
suspended following the distribution of 3% last February, 
have been resumed with the declaration of a 6% payment 
to be made Jan. 20 to stockholders of record Jan. 9, thus 
covering the semi-annual installment deferred last June, 
as well as that now due. 

New Note Issue.—The company has arranged to retire the 
collateral 5% gold notes due Feb. 1 (V. 83, p. 439), originally 
$1,500,000, 6 the sale of a new issue of $1,300,000 of 2-year 
6% notes. Of the new notes Lehman Bros. of New York 
have taken two-thirds and the First Trust & Savings Bank 
of Chicago and Central Trust Co. of New York the remainder. 
—V. 87, p. 1666, 1536. | 


Library Bureau, Boston.—New Stock.—Preferred stock- 
holders of record Dec. 9 1908 are offered the right on or 
before Feb. 1 to subscribe at par for $500 ,000 pref. stock,ser.B, 
to the extent of 50% of their respective holdings. Subscrip- 
tions are payable either as a whole on April 10, or 50% on 
that date, and the remainder July 10. There is at present 
outstanding $1,000,000 8% cumulative preferred and 
$1,500,000 common stock. Par of shares $100. Business 
established in 1876. 

Dividend.—The Library Bureau paid on Jan. 2 a regular 
quarterly dividend of 2% on the preferred to stock of 
record Dec. 21 1908. The pref. has received 8% per annum 
for over 20 years. 


Manitowoc Gas Oo.—Karnings.—For year ending May 
1 1908: 
Gress earnings-------.------ $51,401 | Interest on $215,000 bonds- -$10,750 
Net cornines (otter taxes)... 20,856] Balance, surplus-----_------ 10,106 
Marsden Company, Philadelphia.— Plan for Merger and 
90% Stock Reduction.—This company, having outstanding 
$34,944,700 common stock, in shares of $100 each, but only 
$28,300 6% cumulative and participating preferred stock 
($1,518,700 of the preferred having been purchased by the 
company with a view to cancellation upon consummation of 
the present plan), has called a meeting of its shareholders 
for Jan. 28 to vote on reducing the capitalization by about 
90% in connection with a merger of the company with its 
subsidiary, the American Milling Co., under the title of the 


latter and pursuant to the laws of New Jersey. 

The American Milling Co. has issued $1,365,200 capital stock, all except 
$350 of which is owned by the Marsden Company. 

The new American Milling Company will have authorized issues of $3,- 
500,000 common stock in shares of ten ($10) dollars each, and $1,500,000 
S% cumulative preferred stock in shares of one hundred ($100) dollars each. 
The common stock will be exchanged, share for share ($10 new for $100 old) 
for the existing common stock of the Marsden Co. Of the new preferred 
stock, $28,300 will be exchanged, dollar for dollar, for the outstanding 
preferred stock of the Marsden Co., and the stock so issued will carry ac- 
crued dividends from Jan. 1 1898 (not 1908) to represent the 66% accumu- 
lated dividends to Jan. 1 1909 on Marsden preferred. Every new preferred 
share will be entitled to receive in addition to its 6% yearly ‘‘a dividend 
equal in amount to that paid upon a share of common stock when and as 
often as dividends shall be declared on the common.” The stock of the 
present American Milling Co. will be canceled without exchange. 

The directors of the consolidated company will be as follows: A. G. 
Winter (President), 801 Drexel Bldg., Philadelphia; E. S. Buckner (Vice 
President), Wilmington, Del.; W. . Gibbs, Edward C. Lee, Edwards S. 
Dunn and Clarence M. Brown of Philadelphia; James S. Beacom, Greens- 
burg, Pa.; R. C. Patterson, Newcastle, Pa.; H. W. Stone, Benson, Minn., 
and peg | F. Stockwell, 317 Market Street, Camden, N. J. The Secre- 
tary and Treasurer of the company will be A. F. Seay, 77 Jackson Bo.le- 
va:d, Chicago, Ill.—V. 85, p. 349. 


Massachusetts Gas Companies.—Bonds O/fered.—Sub- 
scriptions will be received on Monday from 10 a. m. till 
12 m. by Kidder, Peabody & Co., R. L. Day & Co. and 
Estabrook & Co., at their offices in New York and Boston, 
at 9634 and interest, yielding 434%, for the company’s new 
issue of $6,000,000 20-year 444% sinking fund gold bonds, 
due Jan. 1 1929, but subject to call at 105 and interest. 
Interest payable Jan. 1 and July 1. Denominations, coupon 
bonds, $1,000 each; registered bonds, $5,000 and $10,000 
each (c*&r*). Sinking fund, $120,000 per annum for first 
five years, $180,000 per annum thereafter. Old Colony 
Trust Co. of Boston, trustee. A circular says in part: 

The inderture, subject to which these bonds are issued, provides that 
the Massachusetts Gas Cos. shall not mortgage or pledge any of its assets, 
without equally php | these bonds, an further provides that none of 
the sub-companies shall hereafter mortgage or 
the indebtedness to be secured is acquired and held by the Mass. Gas Cos. 

The value of the equity of the Massachusetts Gas Cos., based on the 
market value of its shares, is over $35,000,000. The report for the year 


ending June 30 1908 shows earnings equal to more than six times the annual 
interest on these bonds. 


Extracts from Letter of President C. Minot Weld, Boston, Jan. 7 1909. 
The proceeds of the $6,000,000 4 44 % bonds will enable the Massachusetts 
Gas Cos. to pay all of its floating indebtedness and a <0 that of the operating 


ledge their property unless 





| 
| 
| 


| 





Companies other than that already owned by the Massachusetts Gas Cos, 


There are no bonds outstanding (other than those owned by the Massa- 
chusetts Gas Cos.) against any of these companies except $250,000 first 
mortgage bonds of the Federal Coal & Coke Co. and $175,000 first mortgage 
bonds of the Chelsea Gas Light Co. 

Since July 1 1905 the only securities issued by the operatin: 
controlled by the Massachusetts Gas Cos. have been $55,000 East Boston 
Gas Co. stock. During that time, however, the operating companies and 
the Massachusetts Gas Cos. have expended for additional property and 
construction, $6,459,424. From the sale of real estate the Boston Consoll- 
dated Gas Co. has received $1,527,677 and the New England Gas & Coke 
Co. $100,000; total, $1,627,677, making the net outlays, as above, $4,831,- 
747, or deducting $66,000 received for the $55,000 East Boston Gas Co. 
stock (sold at a premium), a net sum of $4,765,747. Money for im- 
provements has in the past been secured by borrowing by the sub- 
companies and by the Massachusetts Gas Cos. 

The most important improvements have recently been finished or will 
be completed within the next two or three months, and it is anticipated 
that within the next three months the benefit of these improvements will 
be shown in a marked increase in net earnings. The Boston Consolidated 
Gas Co.’s new plant was put into commission the latter part of the year 
1908, and January earnings should show a substantial benefit from same. 
It is expected that the coal property which was secured by the Massachusetts 
Gas Cos. in the spring of 1908 will show a satisfactory net income during 
the year 1909, as the improvements commenced some six months ago on 
that property will be completed by March 1 this year, by which time It is 
expected that the production of 1,000 tons per day will be doubled. 

he Citizens’ Gas Light Co. of Quincy has been unprofitable up to July 1 
1908, but it-is expected that that company can pay a dividend this year 
While the investment in the steam colliers has been satisfactory, there is 
no reason why, during 1909, they should not do much better than they did 
in 1908. The New England Coal & Coke Co. will be selling coal on or 
before April 1 1909, and it is expected will prove to be a new source of 
—— “oN Massachusetts Gas Cos. Compare annual report in V. 87, 
Dp. me ; 


Merchants’ Heat & Light Co. of Indianapolis.—Stock and 
Bonds Increased.—The stockholders on Dec. 29 authorized 
an increase in the common stock to $500,000 and in the limit 
of the bonded debt to $2,000,000. 


It is proposed to erect an additional plant in the western part of the 
city, from which to supply the customers in that district. Compare V. 81, 
p. 843; V. 79, p. 683. 


National Licorice Co., Brooklyn, N. Y.—Dividend In- 
creased.—The directors have declared a semi-annual divi- 
dend of 3% on the $1,000,000 common stock, payable Jan. 7 
to stockholders of record Jan. 6. There is also $500,000 6% 
cumulative preferred. Par of shares, $100. 


New York Air Brake Co.—New Stock to Provide jor Con- 
version of Bonds.—The shareholders, it is announced, will 
shortly be asked to increase the limit of capital stock from 
$10,000,000 to $13,000,000, to provide for the conversion of 
the $3,000,000 first mortgage 6% bonds. (V. 86, p. 725, 
1104.)—V. 86, p. 1347. 


New York Transportation Co.—Decision.—The Court of 
Appeals at Albany on Jan. 5 affirmed the decision of the lower 
courts which refused to restrain the city authorities by in- 
junction from interfering with advertising matter on the 
outside of the coaches of the Fifth Avenue Coach Co. (all of 
whose stock is owned). 


It is claimed that the advertisements on the exterior of the coaches violate 
a a al am against advertising trucks or wagons running in the streets. 
—Vv. _ 2 ° 


Pacific Mills, Lawrence, Mass.— Proposed Purchase.—See 
Cocheco Mfg. Co. above.—V. 84, p. 1185. 


Pawtucket (R. I.) Electric Co.—Amalgamation, &c.— 
Outstanding Bonds.—See Blackstone Valley Gas & Electric 
Co. above.—V. 86, p. 173. 


Pawtucket (R. I.) Gas Co.—Amalgamation, &c.—See 
Blackstone Valley Gas & Electric Co. above.—V. 83, p. 2 76. 


Pittsburgh Wheeling & Lake Erie Coal Co.— Default .—No 
instructions have been received at the Mercantile Trust Co., 
New York, to pay the January coupons from either the 
$634,500 first 4s or the $200,000 prior lien 5s. Six months 
ago the coupons then due were paid July 3.—V. 87, p. 43. 


Rockland Light & Power Co., Rockland County, N. Y.— 
Bonds Offered.—N. W. Harris & Co., New York and Boston, 
and Perry, Coffin & Burr, Boston, recently offered at par 
and interest $500,000 Ist M. 5% gold bonds dated Nov. 2 
1908 and due Nov. 1 1938. Interest May 1 and Nov. 1 
in New York City. Denomination $1,000 (c*). Guaranty 
Trust Co., New York, trustee. Tax-exempt in the State 
of New York. The southern part of the territory served 
is only about five miles from Manhattan Island. 


Abstract of Letter from Vice-President S. R. Bradley Jr., Nyack, N. Y., 
Nov. 25 1908. 

The company does practically the entire electric light and power business 
of Rockland County, N. Y., including Haverstraw, Nyack and a number 
of smaller communities. Through the ownership of the entire capital stock 
and notes secured by a first nag cte ye of the Rockland Electric Co. of New 
Jersey, the company controls the electric light and power business in the 
northeastern corner of New Jersey; and through ownership of the entire 
capital stock of the Nyack Gas Light & Fuel Co. also does the entire gas 
business at Nyack. It is proposed to merge the latter vom pany in the near 
future. The total population served is conservatively estimated at about 
35,000. The territory embraced, roughly, forms a triangle with a base of 
about 24 miles along the west side of the Hudson River. 

Capitalization. 
Common stock authorized, $400,000; issued__-.-.......-_- -.-- 
Preferred stock authorized, $100,000; issued___.-_..----- ee 
Bonded debt—1st M. 5% gold bonds (total auth. issue $1,000,000): 
Present issue, to retire underlying bonds and for imp’ts, &c_-_--_$500,000 
Reserved to retire a like amount of Nyack Gas Light & Fuel Co. 


companies, 


$200,000 
100,000 


Be es eRe Sma - SE4 Don ceils. celta tvede ede 50,000 
Total bonds outstanding-----..--.-..------ ey ee $550,000 
Bonds reserved for extensions and improvements_--_-___ $450,000 
Earnings for Year Ended Sept. 30 1908. 
Gross earnings------------ $160,034 | Int. on $550,000 bonds_--. $27,500 
Net earnings, after taxes_-. 59,310/ Balance, surplus--_-------- 31,810 


The company has paid 6% annual dividends for the past five years on its 
preferred stock, and in the summer of 1908 an initial dividend of 3% was 
paid on the common stock. 

The remaining $450,000 bonds may be issued to pay for 75% of the cash 
cost of permanent additions and improvements when the net earnings for 
the preceding twelve months are not less than twice the interest on all 
bonds outstanding, together with those proposed to be issued. 

The electrical generating station is located at Orangeburg, N. Y., being 
a substantial brick building with generators having a present total capacity 
of 1,300 kilowatts. An additional 700 K. W. turbo-generator is to be “9 
ole 


chased from the proceeds of these§bonds. , Current}isjdistributedfjb 
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leins to sub-stations at Haverstraw, Nyack and Spring Valley, N. Y., and 
Closter, N. J. The gas plant at Nyack is modern and of sufficient capacity 
to supply gas to that community for many years to come, 

The company has contracts for the public lighting in thirteen of the mu- 
nicipalities served by it, including both Haverstraw and Nyack. The fran- 
chises are satisfactory; a majority of them are unlimited in time, the short- 
est expiring in 1941. 


San Joaquin Light & Power Co., Fresno, &c., Cal.—_N. W. 
Halsey & Co., New York, Chicago, &c., are offering at a 
rice to yield about 5.15% $500,000 first mortgage 5% 
onds dated June 1 1905 and due June 1 1945 but redeema- 


ble after Aug 1910 at 110 and accrued interest, Interest 
payable June 1 and Dec. 1. Par $1,000 (c*). A circular 
Says: 44a 

Total Authorized Issue of $3,000,000 First Mortgage 5% Bonds Due 1945. 
Outstanding (includin Sey ES ae $1,896,000 
Reserved to retire underlying bonds_.............-....----. 172,000 
Reserved for betterments, &c...................... $932,000 


These bonds are secured a f first lien on the entire property, worth more 
than $3,000,000, subject only to $172,000 underlying bonds. The prop- 
erties include 2 hydraulic generating power plants and a steam power plant, 
the present development and new installation aggregating about 12,500 
horse- power, with a reservoir to maintain the water supply the entire season. 
Two complete copper transmission lines run to a sub-station in Fresno, 
through which the current is transformed and distributed through an ex- 
tensive distributing system in the city of Fresno (population 30,000), the 
towns of Fowler, Selma, Dinuba, Reedley, Laton, Hanford, Corcoran and 
Madera and outlying districts. The company also possesses valuable 
undeveloped water rights, bringing up the total water power which can be 
developed to over 20,000 h. p. 

A sinking fund will provide for the retirement before maturity of over 
one-half of the bond issue. $425,446 has been put back into the property 
from surplus earnings during the five years ending Nov. 30 1907, for better- 
ments and new work. 

ractically the entire electric light and power 
business of four counties located in the San Joaquin Valley, California, 
namely, Madera, Fresno, Kings and Tulare. These counties had in 1900 
a population of 72,492. The demand is growing for power for pumping 
water for irrigation, &c. 


The company controls 


Year ending Nov. 30— 1908, 1907. 1906. 1905. 
Geeee TCOESG. .........6--.0-45 $362,529 $301,753 $244,093 $206,650 
DE 9 9 4626 obs} oth sa eel 116,721 100,821 76,400 62, 
NGS BEOeMNG. oc... ob Se oe He 245,808 200,932 167,694 143,950 
REE... desi om enawde Hb 6 he<6be *103,400 61,728 45,190 36,125 
POS 2 ban Op cen we akbe sare 142,408 139,203 122,503 107,824 





* Interest charges are here figured on bonds heretofore issued, and also 
on the present issue of $500,000. 
See further particulars in V. 82, p. 990; V. 85, p. 288.—V. 86, p. 1228. 


Southern Steel Co.—Notice to Stockholders.—The reorgan- 
ization committee, James A. Woodward, Chairman, an- 
nounces that after Jan. 18 1909 no further deposits of stock 
will be received under the plan except upon payment of 
50 cents per share for each share of preferred stock and 10 
cents per share for each share of common deposited. (See 
plan, y" 86, p. 1288.) —V. 87, p. 551, 484. 


Standard Cordage Co:—New Director.—Geo. H. Squire Jr. 
has been elected a director. 


Earnings.—The gross earnings for the year ending March 
31 1908 (not yet published) are currently reported as $1 ,008,- 
764. with “‘a net loss of $57,070.” 


DMC Gidsiuus icpuee io cu calc Udthus Ua Cue Printer and will ‘be issued in a 
few days. At the annual meeting held this week various propositions 
were made for disposing of the idle properties; among others that the 
bondholders take them in exchange for their bonds; but none of the propo- 
sitions was approved. President Wilson, it is said, reports business as 
steadily improving, sales now averaging 1,000,000 lbs. a month-and the 
company meeting expenses.—V. 86, p. 166. 


Standard Oil Co.—United States Supreme Court Denies 
Right to Government to Appeal.—The United States Supreme 
Court on Monday, without filing an opinion, denied the 
application of the Government for a writ of certiorari to 
review the decision of the United States Circuit Court of 
Appeals of the Seventh Circuit, which in July last reversed 
the decision of Judge Landis imposing a fine of $29,240,000 
on the subsidiary Standard Oil Co. of Indiana (V. 87, p. 
229, 192). Attorney-General Bonaparte on Tuesday an- 
nounced that the Government will re-try the case in the 
lower court, but it is not anticipated by the company’s 
counsel, in view of the rulings of the Court of Appeals, that 
any fine which may be imposed, if the company is again 
found guilty of granting rebates as charged, will be over a 
small fraction of the amount named above fixed by the Court 
at the former trial.—V 87, p. 1303, 229. 


Swift & Co., Chicago.—-New Stock.—The increase in the 
capital stock from $50,000,000 to $60,000,000 was ratified 
by the shareholders on January 7. Stockholders of record 
January 18, it is stated, will be permitted to subscribe and 
pay for the $10,000,000 new stock at par on or before Feb. 6 
in amounts equal to 20% of their respective holdings. 

Business for Year.—Press reports state that the total sales 
for the fiscal year ending Sept. 30 1908 were $240,000,000, 
contrasting with “over $250,000,000” in 1906-07 and 
“considerably over $200,000,000” in 1905-06. The net 
earnings, it is said, were $7,600,000 and depreciation $1,- 
700,000. Dividends at the rate of 7% per annum called for 
$3,500,000. 

New Director.—L. B. Brainerd, President of the Hartford 
Steam Boiler Insurance & Inspection Co., has been elected 
a —— to succeed the late John R. Redfield.—V. 87, p. 
1483. 


Union Gas & Electric Co. of Cincinnati.—Sale of Stock.— 
Controlled by Columbia Company.—The Columbia Gas & 
Electric Co. has, through the purchase of an additional 
amount of the stock from the former owners, acquired 
control or practical control. There are $10,000,000 common 
and $5,000,000 preferred stock outstanding.—V. 87, p.1303. 

United Bank Note Corporation., New York.—Option to 
Subscribe.—In accordance with the circular letter sent to 
all the stockholders under date of Dec. 16 1908, assignable 
subscription warrants have been issued showing precisely 
the amount of the new preferred and common stock for which 











the stockholders of record Jan. 5 1909 are entitled to sub- 
scribe at par. See particulars in V. 87, p. 1609. 


United Box Board & Paper Co.—Purchase of Coupons.— 
The reorganization committee, Charles C. Adsit, Chairman, 
announced on Jan. 2 that it had instructed the Trust Com- 
pany of America of New York, trustee, to purchase the 
coupons of the United Box Board & Paper Co. general mort- 
gage 6% bonds due Jan. 1 1909. 

Reorganization. —The reorganization committee is arrang- 
ing with some of the leading creditors of the American 
Strawboard Co. to accept 90-day notes in exchange for 
their claims. The Boating debt of the United Box Board 
& Paper Co. is being met from the assessment on the stock. 
—V. 87, p. 1360, 1163. 


United Cigar Manufacturers Co.—IJnitial Dividend on 
Common Stock.—A dividend of 1% has been declared on 
the $15,000,000 common stock, payable Feb. 1 to holders of 
record Jan. 27. Regular dividends of 134% quarterly have 
been paid on the $5,000,000 preferred stock from organiza- 
tion of the company to date.—V. 86, p. 979. 


United States Steel Corporation .—‘‘The Greatest Steel Plant 
in the World.’’—The “Iron Age’”’ of New York and the ‘‘Iron 
Trade Review”’ of Cleveland,in their issues of Jan.7,give the 
first of a series of articles descriptive of the new Gary works 
of this company’s subsidiary—the Indiana Steel Co. See 
also American Locomotive Co. above. 

First Offer of Common Stock to Employees.—Employees 
under the profit-sharing plan of 1909 will be allowed to 
subscribe for common as well as preferred stock, the former 
at 50 and the latter at 110. 


The number of shares to be « ffered has not been announced ,but it isexpected 
they will be over-subscribed. Last year the preferred was offered at $87 50 
a share; in 1907 at 102; in 1906 at $100; in 1905 at $87 50: in 1904 at $55; 
and in 1903 at $8250. Since the plan became operative there has been 
ae wenn 9 employees in dividends and bonuscs abouc $12,000,000.— 

. 88, p. 


United States Sugar & Land Co., Colorado Springs.— Bond 
Issue, &¢.—This company, having outstanding $2,424,900 
cumulative preferred stock which is paying 7% dividends, 
also $2,276,200 common stock, the par value of shares being 
$100, has just sold to Hayden, Stone & Co., Boston and New 
York, $1,500,000 of 20-year first mortgage 6% bonds, in- 


terest payable January and July. 

The company has a 1,000-ton beet sugar mill at Garden City, Kan., 
which cost in the neighborhood of $1,400,000. It owns 30,000 acres of 
beet land and valuable water rights. The company has earned about 
$175,000 in the two years it has been in operation. The object of the bond 
issue is for working capital,so as to enable them to carry their own sugar 
in the market without borrowing. and also to enlarge the capacity of the 
mill from 1,000 to 1,500 tons daily. 

A press dispatch to the Denver “Republican” on Dec. 22 said: ‘‘All the 
accumulated dividends on the preferred stock up to Jan. 1 1908, at the rate 
of 7% per share, were ordered paid at a meeting of the directors here to-day. 
This dividend, which amounts to $150,000, will be paid Feb. 11909. The 
= —- aggregating $120,000, was paid about one year ago.—-V. 84, 
-p . 

Woonsocket Electric Machine & Power Co.—Amalgam- 
ation.—See Blackstone Valley Gas & Electric Co. above. 
—V. 86, p. 486. 

Woonsocket Gas Co.—Amalgamation, &c.—See Black- 
stone Valley Gas & Electric Co. above.—V. 84, p. 512. 

York Haven (Pa.) Water & Power Co.—WNotes Ojjered.— 
Julius Christensen, Philadelphia, is offering at 9714 flat, 
to yield over 7%, the unsold portion of an issue of $400 ,000 
6% “three-year gold coupon notes,” free of tax in Pennsyl- 
vania, secured by deposit with trustee (Germantown Trust 
Co. of Philadelphia), of $800,000 consolidated 5% sinking 
fund gold bonds, due 1957. Denomination of notes, $1,000; 
coupons payable Jan. and July at Philadelphia. 

Extracts from Letter of Pres. George Poole, York Haven, Pa., Dec. 26 1908. 

These notes are dated Jan. 2 1909, due Jan. 2 1912, redeemable at the 
pleasure of the company at 101 and interest upon four weeks’ notice, and 
are secured by deposit with the trustee of $800,000 of the consolidated 5% 
sinking fund gold bonds due 1957. These bonds (see V. 86, p. 1105) are 
part of an authorized issue of $4,000,000 of bonds, of which $2,550,000 are 
reserved to retire prior liens (V. 77, p. 2103; V. 78, p. 2390) and the balance 
it was provided, should be issued only for extensions; $517,000 of these 
bonds have been issued and sold. 

During the unprecedented drought of this summer our plant has been 
in continuous and su 1 operation. The company has Installed 
10,000 h.p. and machinery for 10,000 additional h.p. is now being installed. 
It is expected to have at least 5,000 additional h.p. in operation by Feb. 1 
1909 and the balance by July 1909. The proceeds of these notes will 
complete the plant with 20,000 h.p., with no indebtedness against same 
except the bonds and notes outstanding. 

en the plant is completed and paid for, the following is the final limit 
of securities that can then be outstanding, to wit: Bonds, $3,200,000; 
gold notes, $400,000. The total interest requirements for the entire amount 
of these securities will be $184,000 per annum, 
Earnings—Fiscal Year ending June 30 1908, Month of November 1908 and 
Estimate for an Entire Year with Plant Completed. 





Year’07-08. Nov. 1908. Est. Year. 

Horse-power in operation---------- 10,000 10,000 20,000 
Grows Ges .. ~ dius odoinn. $219,849 $22,105 $600,000 
Operating expenses. _-.....-.------ 30,918 est. 2,750 60,000 
De I i inp tat wick ® wae $188,931 $19,355 $540,000 


The company has been paying interest on an investment of at least 
$1,000,000, from which it will derive no revenue until the additional 10,000 
h.p. are in operation. The severe depression in business during 1907-08- 
is necessarily reflected in the earnings of that year. 

A majority of the stock of the company Is lodged with three trustees for 
a period of ten years from Nov. 1 1906, thus insuring a fixed policy and 
stable management. 

We are delivering power in York, Harrisburg, Steelton, Middletown and 
York Haven, Pa., to street railways, lighting plants and a large number of 
manufacturing enterprises located in the cities named and the territory. 
adjacent thereto.—V. 87, p. 1609. 


Youngstown Sheet & Tube Co.—New Stock as Dividend, 


&c.—The “Iron Trade Review” of Cleveland says: 

The directors recommend to a vote of the stockholders that the capitahk 
stock of the company be increased from $6,000,000 to $10,000,000. The 
mprovements made within the Pe year, together with the additional 
construction already planned and the plant as it stood before, represent 
an investment of such magnitude that the increase is recommended to» 
bring the capitalization nearer to the actual value of the plant. The new 
stock allotment will include $3,000,000 stock dividends and $1,000,000 cash. 


cages regarding the new issue meet with no response,—Ed.)—V. 88, 
p. 56. 
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—Lyman A. Walton, who since 1890 has been officially 
connected (as Cashier, Secretary, Treasurer and Vice-Presi- 
dent} with the Equitable Trust Co. of Chicago, has nearly 
completed the liquidation of that company and has embarked 
in. an individual enterprise, viz., the establishing of a bond 
house for the purchase and sale of local corporation and pub- 
lic service securities, at Room 418, New York Life Bldg., 
171 La Salle St. Mr. Walton has long been on the board of 
the Chicago South Park Commission, and in other prominent 
public positions, and is eminently qualified for dealing in 
local securities. 


—A leather desk calendar—one of the most attractive 
that has thus far come to us—has been issued by the banking 
house of E. W. Clark & Co. of Philadelphia. Aside from the 
name of the institution and its location, there is no other 
advertising matter on the calendar, and as this is in gilt let- 
tering, it adds to rather than detracts from its appearance. 
The calendar is in the form of a holder for monthly cards, 
and is available for use for the next two years, cards being 
supplied for 1909 and 1910. 


—N.W. Halsey & Co., bankers, are distributing to in- 
vestors a very complete list of high-grade investment 
bonds. The circular comprises over 20 different issues of 
municipal bonds and 25 of railroad bonds, together with 
several detailed statements of public service bonds. Quite 
a number of the bonds are legal investments for savings 
banks and trust funds in New York, New Jersey, Connecticut 
and Massachusetts. The bonds yield from about 3.70% 
to 5.15%. 


—Alexander Smith and James L. Houghteling Jr. were on 
Jan. 1 admitted to partnership in the prominent Chicago 
mortgage, bond and banking firm of Peabody, Houghteling 
& Co., which was organized in 1865. Mr. Smith has for 
several years been manager of this firm’s very successful 
bond department, and at present is abroad looking after its 
extensive foreign interests. 

—Westling, Emmett & Co., bankers, Lafayette Building, 
Fifth and Chestnut streets, Philadelphia, are offering irriga- 
tion bonds which pay the investor 6%. These bonds are 
stated to be a first mortgage on property worth over $2,000,- 
000, located 214 miles from a city with 200,000 population 
and 21 railroads, and mature 1913 to 1921. Full descriptive 
circular and price upon request. ret 

—For January investment demand, A. M. Kidder & Co., 
members N. Y. Stock Exchange, 18 Wall St., to-day ad- 
vertise four special issues of high-grade railroad bonds to 
yield the investor 4.20 to 5%, and six first-class guaranteed 
stocks which are exempt from tax, returning 3.84 to 5.70%. 
The reader is referred to the firm’s advertisement on another 
page for full particulars. 

—The banking house of N. W. Harris & Co., Pine St. cor- 
ner William, advertise in to-day’s issue, in anticipation of 
tax day,six bonds which are legal investments for savings 
banks and trust funds and exempt from tax in New York 
State. The prices, details, &c., appear in the advertis- 
ment. Circular will be sent upon request. 

—Arthur H. Scoville, formerly connected with Plympton. 
Gardiner & Co. as a bond salesman, now represents Fisk & 
Robinson’s Chicago office in the Ohio and Indiana field, with 
headquarters at Cincinnati. Lewis W. Thompson, formerly 
with August Schafly & Sons, will represent Fisk & Robinson 
in St. Louis. 

—The new January circular issued by the banking house 
of Plympton, Gardiner & Co., New York, Chicago and 
Boston, contains a choice list of investment securities, made 
up of municipal, railroad and public service corporation 
bonds and tax-exempt guaranteed stocks. The circular will 
be mailed upon request. 

—Wurts, Dulles & Co., bankers and brokers, of 125 South 
Fourth St., Philadelphia, have prepared a January invest- 
ment circular of municipal, railroad, public service and cor- 
poration bonds which they own and offer for sale. Copies 
of this circular will be mailed to all applicants. 

—Winthrop E. Scarritt, for a number of years manager 
of the bond department of J. & W. Seligman & Co., and 
later President of the Commonwealth Trust Co. of this city, 
has opened offices at 115 Broadway for the purpose of 
handling entire issues of investment bonds. 

—Headed by an article on ‘“‘The Investment Problem,’ 
the January 1909 circular from the office of D. Arthur Bow- 
man, Third National Bank Bldg., St. Louis, has been issued. 
A number of attractive equipment, railroad, municipal and 
county bonds are described. 

—Foster & Adams, 2 Wall St., and Chandler Bros.,New 
York and Philadelphia, are offering $250,000 Pere Marquette 
RR. consolidated mortgage gold 4s dated Jan. 2 1901, due 
Jan.11954. A circular giving full particulars will be mailed 
upon request. 

—tThe bond house of C. E. Denison & Co., with offices in 
Boston and Cleveland, are offering to investors on another 
page a selected list of municipal and corporation bonds. A 
complete list with full particulars will be sent upon request. 

—Louis Crawford Clark Jr. and J. Ellis Postlethwaite 
were admitted as members of the firm of Clark, Dodge & Co. 
of this city on the first inst. 

—The Boston Safe Deposit & Trust Co., 87 Milk St., 
Boston, has issued the 1909 edition of its annual booklet— 
“Coupons, Where Paid.’ 





The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, Jan. 8 1909. 
Though the holiday quiet still lingers here and there, the 
tone in trade circles continues good, despite a certain hesita- 
tion in some quarters growing out of the question of tariff 
revision. 











Stocks of Merchandise. Jan. 1 Dec. 1 Jan. 1 

1909. 1908. 1908. 
DOE Céb basi odd deGwd Gadcbacunaue oo ee 5,625 5,640 
CENCE ws indhnhane cwedascadechu bags 32,000 28,750 7,250 
«Sree eee bags|3,171,291/3 ,028 ,027/3 ,367.067 
Dt SECC abe dinadocasavan cane d mats 52,782 41,275 48 ,500 
SS Ge « betwee o dk tewenes J6u Ot bags} 291,390) 289,233) 209,586 
DEE: atch s aiagitGbida od newensoonueiuls tons 7,200 17,100 5,800 
SS a a eee BOG, Ss ndenend ‘aedeal wens 

DS iiihke duit dhesnawedsdtenmiakte No 41,500 32,500 7.9 
CE Me ba tdd agen ebencudiaane bales} 187,033 99,860} 140,438 
CEE Bb eSaliseccnadee ceaseen atau bags 3,75 4,56 6,550 
SR ee bales 1,472 3,416 20,400 
EE SEED nh aScdasna gd pansnadudint bales 1,244 2,294 1,460 
pA ey ere barrels and sacks 79,400 64,500 24,500 














LARD on the spot has ruled firm. Trade has been quiet 
and limited for the most part to jobbing purchases, but offer- 
ings have been light. The arrivals of live hogs have shown 
some decrease, while a strong market for corn has also had a 
bracing effect on provisions. Prime Western 9.85c. and 
City 93@9%c. Refined lard has advanced. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery ---_-_ _-_- 9.47% 9.55 9.47% 847% 947% 9.47% 
May delivery......-... 9.72% 9.77% 9.70 9.72% 9.70 9.72% 
July delivery...-...... 9.82% 9.90 9.80 9.85 9.82% 9.82% 


PORK on the spot has been quiet, with mess higher and 
other grades unchanged. Offerings have been light. De- 
creasing receipts of hogshave had a strengthening influence. 
Mess $16 75@$17 25, clear $19 50@$23 and family $17 50@ 
$18 50. Beef has ruled dull but firm on small supplies. 
Mess $12 50@$13, packet $14@$14 50, family $16@$16 50 
and extra India mess $24 50@$25. Cut meats have been 
firm. There has been a moderate trade in small lots. Pick- 
led hams 9c. and pickled bellies, 14@10 lbs., 8344@9«c. 
Stearines have been fairly active and firm; oleo 114c. and 
lard llc. Tallow dull but strong; City 5%@6c. Butter 
quiet and steady; creamery extras 3244@33c. Cheese in 
fair demand and firmer. 

OIL.—Cottonseed has been firm in the main on specu- 
lative buying. Winter 44@47c. and summer white 41@ 
4134c. Linseed has advanced, owing to a further rise in the 
price of seed. Trade has been dull on account of colder 
weather. City, raw, American seed, 51@52c.; boiled 52@ 
53c. and Calcutta, raw, 75c. Lard has been firm. Trade 
has been moderately active, though purchases as a rule 
have been confined to small lots. Prime 75@78c. and No. 1 
extra 51@53c. Olive has been quiet but strong at $1 15@ 
$1 40 on small supplies. Cocoanut has been firm. Trade 
has been quiet but stocks continue light. Cochin 7144@7 Mc. 
and Ceylon 7c. Peanut has been quiet and steady at 65@ 
80c. Cod has been moderately active and steady. 

COFFEE has been more active and firmer. Rio No. 7 
7@7 ce. and Santos No. 4 8@84c. West India growths 
have advanced, with a larger jobbing trade. Fair to good 
Cucuta 9@10c. The speculation in future contracts has 
been more active and prices have advanced moderately, 
owing to higher European and Brazilian markets and buying 
by commission houses on the idea that the price is unduly 
low and that there is a large short interest among spot houses. 
Reports have been in circulation that there is the possibility 
of an import duty being imposed and this has caused some 
buying. The closing prices were as follows: 


January - ------- §.660./ Mag ......--.-. 5.80c. | September- - - - - - 5.55c. 
February - ------ a CS). See §.70c. | October --.--- -- 5.50c, 
OS eee 8S OY ae 5.60c.| November -..-- 5.50c, 
SE cetines Ace an §.80c. | August.-...---- 5.55c.} December ------ 5.50c, 

SUGAR.—Raw has been more active and firmer. Cen- 
trifugal, 96-degrees test, 3.70@3.73c.; muscovado, 89- 


degrees test, 3.20@3.23c., and molasses, 89-degrees test, 
2.95@2.98c. Refined has been dull and steady. Granu- 
lated 4.50@4.55c. Teas have been fairly activeand strong, 
with supplies light. Spices have been moderately active 
and steady. Hops have been quiet and steady. 
PETROLEUM.—Refined has been firm, with a good de- 
mand for foreign and domestic account. Refined, barrels, 
8.50c., bulk 5c. and cases 10.90c. Gasoline has been active 
and firm; 86-degrees, in 100-gallon drums, 19c.; drums $8 50 
extra. Naphtha has been moderately active and firm; 
73@76-degrees, in 100-gallon drums, 1l6c.; drums $8 50 
extra. Spirits of turpentine have been in fair demand and 
firmer at 4244c. Rosin has been quiet and steady. 
TOBACCO.—There has been no essential change in the 
general situation. Manufacturers hold light supplies of the 
raw material, but they show no disposition to ety except 
for immediate needs, despite reports that the consumption 
of cigars has shown a noticeable increase of late. Sumatra 
and Ravens have been quiet. Prices have ruled steady. 
COPPER has been quiet and steady; Lake 143%, @14 kc. 
and electrolytic 1444@14%%c. Lead has been quiet but firm 
at 4.17144@4.22\%c. Spelter has been quiet and steady at 
5.12%@5.17c.. Tin has been] quiet and easy; Straits 
28.60c.. Iron has been quiet and steady; No. 1 Northern 


$17@$17 50; No. 2 Southern $17 25@$17 50. 








JAN. 9 1909.1 


THE CHRONICLE 












COTTON. 
Friday Night, Jan. 8 1909. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
295,374. bales, against 266,772 bales last week and 361,736 
bales the previous week, making the total receipts since 
the Ist of September 1908, 6,549,529 bales, against 5,395,337 
bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,154,192 bales. 














| 

Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Frit. Total. 
Galveston ------ 9,610) 21,986; 22,903) 19,442! 13,859) 20,549/108,349 
Port Arthur._-.-.} 29,045 deied ean bwin: eee adhe ¢ 
Corp .Christi,&c. iit diteie akin wie ..-.| 3,692) 3,692 
ne ee —- 626; 14,017) 10,789; 15,264) 10,058] 10,488) 61,242 

a yore wii aii ern is hack ee seaa ine 
ee 1,232}; 3,758) 3,274 952; 1,064) 1,110) 11,390 
Pensacola - -- - - - ane aie aie te anene etiam 1 1 
Jacksonville, &c. 402 95 anne 89 rare 317 903 
Savannah ----.- 8,201 6,095; 6,201 3,072 5,366; 4,650) 28,585 
Brunswick --- -- dnitib ob ee obae anaes ...| 28,262) 23,262 
Charleston ---.-- 89 245 109 62 72 537 1,114 
Georgetown ---- ee “se 123 oeen capac as ated 123 
Wilmington ---- 610 315 598 940 514 580; 3,557 
li 1,846 3,298 1,015; 2,645 1,732 1,578) 12,114 
N’port News, &c is ee anes wales ae? Seok 1,186; 1,186 
New York----.-- 116) nhie 80 95 are ys 291 
i a er 241 50 200 210 149 850 
Baltimore ---- -- aan <a aose ewes ches 1,691; 1,691 
Philadelphia----}  -_-_| 79 oe 25 25} 179 

Totals this wk. 46,777, 50,129 45,192} 42,761) 40,700} 69,815|295,374 























The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 



































1908-09. | 1907-08. Stock. 
Receipts te 
January 8. This |Since Sep| This |Since Sep 

week. 1 1908. week. 1 1907. 1908. 1907. ” 
Galveston. -- - - -- 108 ,349)|2,502,296/111,779/1,510,638| 161,621| 263,530 
Port Arthur--_--- 36,845; 73,356; 6,193) 66,752) ......| —..... 
Corp. Christi, &c. 3,692 39,619 1,388) 12,527 a Se Brees ee 
New Orleans----_/ 61,242/1,260,555| 79,788'1,169,295| 349,558) 328,861 
GEE asccnteal  aotee Se hisent Latvekellchtueet  «anKobe 
MODUS ..«....«.-. 11,390; 256,220) 14,216) 235,152 70,023 64,560 
Pensacola... .- - - 91,687; 5,500 P. -ccabhel theaubis 
Jacksonville, &c_ 903 23,317 6 ER, EEE RE 
Savannah- --.-.- -- 28,585/1,115,099) 30,547|1,173,008; 160,624) 134.158 
Brunswick - - - - - - 23.262; 240,238) 7,24 162,712 29,848 32,796 
Charleston - - - - - - 1,114} 149,012} 3,090) 168,757 17,224 19,783 
Georgetown --.-- 123 1,4 16 wal ° adnawae “ocidake x 
Wilmington ----} 38,557) 298,976) 7,380) 377,959 16,807 13 ,567 
EE 0 tine 123,114} 396,307) 12,815) 368,061 31,659 39,288 

N’port News, &e_j 1,186 7. eee i iP 1 
Yo. See 291 13,521 716 2,979| 188,762) 128,293 

oo  >F ae 850 10,207 785 4,056 45 ,82 
Baltimore- - _- - -- 1,691 62,406) 2,311 33,545 27,372 14,102 
Philadelphia -- -- 179 2,326 177 4,072 904 1,449 
nee hoa 296 ,374/6,549,529 284,017/5,395,337 1,060,856/1,047,225 





In order that eomparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston __- 108,849; 111,779) 125,316 42,188 36,405 49,896 
Pt. Arthur, &c. 46,537 7,581 498 7,003 12,180 5,794 
New Orleans. 61,242 79,788 91,616 40,337 84,158 67,264 
Mobile --_--.-- 11,39@ 14,216 7.900 ,54 5,177 4,276 
Savannah -_-- 28,585 30,547 46,589 16,086 18,047 22,548 
Brunswick. - - 23,262 7,248 5,286 5,157 4,036 ,641 
Charleston, &c 1,237 3,106 1,254 1,893 1,699 1,362 
Wilmington--_ 3,557 7,380 5,785 3,731 1,471 3,001 
Norfolk ---.-- 12,114 12,815 17,991 10,163 10,305 10,552 
N'port N., &c Sen.  anocpe 875 1,187 816 1,648 
All others- - -- 3,915 9,557 9,826 25,822 6,860 4,477 
Total thiswk_| 295,374) 284,017) 312,936; 160,116) 181,154) 179,459 

} 
Since Sept. 1-_ 6,549,529 5,395,337 6,382,924 5,360,956 6,224,582 5,654,412 











The exports for the week ending this evening reach a total 
of 274,059 bales, of which 140,056 were to Great Britain, 
16,142 to France and 117,861 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 


























Week ending Jan. 8 1909. | From Sept. 1 1908 to Jan. 8 1909. 
tiie Bxported to— Exported to— 
‘xcpor 
from Great Contt- | Great | Conti- | 
Briain \Pr *nce, nent. | Total. | Britain. France | ment. Total. 
Galveston ____} 40,656/13,987] 56,488111,1311 ,012,254'333 682 780,313'2,126,249 
Me ae -}| 20,079) _.-- 16,766 36,845) 35,596)  ...-- +1 180) eeaee 
orp. We 5 eae: eS Be ea je SS >t me. gre ,131) Bt 
a Aaa Ww ----} 32,013; a ye 108. 108 eee 596.638) rte 
MED caused g koudl .weaed } 438) 9,478) ,526 42,04 5, 
Pensacola --- ead (ona biken 1; 21,146 29,288) 42,496 92,930 
Te auvcw scced aol seers s yo sare 4,132} 4,920) ..---..| 9,052 
Savannah ...j __.-- ----} 2,150) 2,150! 100,907; 69,310) 426,748) 596,965 
| Se mia BEB csc icacd 35,552 ret fdéza pe oe are or 
yharieston....} -.... Sot Bie 2e Bares | S708 32-5. »2% ‘ 
Wilmington...; _-._- ay ee | LE eee 72,373) 8,731 201,215) 282,319 
——, oe Mee tac ‘sae a | B60G@ 2.222 1,393; 23,993 
ewpo ee oe a OS a EO Yd ee Ee 
aon WOOK. apt byt 2,15 a 9,420 90,468) 23,881 cigs yea 
oston _.__-- , edt 100} 5,788) oe sacs 468) . 
Baltimore -_-- en 2a Lie | 3,669| 19,337; 2,800) 43,915 66,052 
eet gery eS: Se 200; 2,600 OO fins 4,674) sa 
ortiand, Me_.} _---- COME waxdaby eoake oT Oe ae 4 } § 
San Francisco.| __._- joe ee ge ea ieee 28,301) 28,301 
eae See sandy “OSOG 664 c.cnc etree: 40,392) 40,392 
TES wuncal brand kntdh eel wane eth die eee 7,265) 7,265 
Portland, Ore.} --.-- RT Se ph ae: Ge Mae :” etenel + Weaene | genase 
POOR 55.56): as<-< ee Be Cae eneee | -----| ------ Fo hdisns 
Ee Tp Pee Ee ee. gre 945, ..---| ------ | 945 
TE Faeuns 140,056/16,142 117,861274,059 2,086,392(645,041/2,195,281/4,926,7 14 
Total 1907-08. 115,097;85,693 126,939 277,729 1,776,1231522,632 1,902,845 4,201,600 
i i ; i 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 


nee ee tenenenes Qeatte re “dae eA PT... Oaks «ee wee-6 






































On Shipboard , Not Cleared for— 
Great Ger- .|; Other | Coast- 

Jan. 8 at— (|Britain.| France | many. | Foretgn| wise. | Total. Stock. 
New Orleans.-| 9,154) 6,166) 22,705) 7,942; —---. 44,967|. 304,591 
Galveston ....| 52,429] 11,720} 14,986) 16,261; 3,046) 98,352 63 ,26 
Savannah ..--| 5,152{ 4,651) 15,978). .-.-- 500 ,281| 184,343 
Cheppeaton. .<-}. cogecd <qcc5] « -nes},{3-2+- 500 500 16,724 

obflé -....-.- 6,000| 4,436) 4,875) ----- 1,200) 16,511 53,512 
Norfolk ---.-.-- 9 L.A Ged dw ess 9,348; 10,348 21,311 
New York---- 1,900 800; 1,200) 4,300) _-.-- 8,200| 180,562 
Other ports.--| 25,000) 2,000) 19,000) 1,000; ----- 47 ,000 34,385 

Total 1909__| 99,635| 29,773) 78,654| 29,503] 14,594/252,159| 808,697 

Total 1908. .|135,730| 32,324|106,520|} 40,911) 40,194/355,679| 691,546 

Total 1907._|107,359| 56,412|/108,426| 45,305} 49,597/367,099) 960,359 

k 





Speculation in cotton for future delivery has still kept 
within restricted bounds, but it is quite as obvious that the 
undertone is firm. A small net advance has occurred in 
futures during the week. The receipts at interior towns 
and the ports have latterly shown a tendency to decrease. 
Manchester has sent more cheerful reports, encouraged 
partly, it is supposed, by a sharp advance in silver and an 
increased Far Eastern demand for goods. Liverpool’s 
spot sales have most of the time been large. New England 
spinners are supposed to be buying quite freely at the 
South, and Europe has also bought, it is stated, on a liberal 
scale. Some of the Southern spinners talk in a very cheerful 
strain. Not a few of them are supposed to have sold their 
goods ahead for a considerable time to come. Many of 
them are buying the actual cotton freely and some are 
purchasing the fall months at the current discounts. It is 
said that the bulk of the spinning industry in this country 
is now in operation. The local stock, too, is decreasing and 
not a little of it is being shipped to New England and to 
Europe. The moral effect of the recent prompt stoppage 
of notices for some 123,000 bales in a single day has un- 
doubtedly been good. Spinners’ takings continue large and 
the prediction is quite frequently heard that spinners will 
buy a good deal more cotton this season than they actually 
need. They are said to be attracted not only by the relative 
cheapness of the price but also by the excellent quality 
of the cotton. Some pronounce it the best on the whole 
that they have ever known. This demand for the actual 
cotton has been the real bulwark of the market. Another 
sustaining factor has been the liquidation of stradldes 
between New York and Liverpool by purchasing March and 
May here. The strength of January has also attracted 
some attention and predictions are heard of premiums for 
each month as it comes round. 

Furthermore, though some of the spot interests have been 
selling the summer months, they have bought March and 
May heavily. Wall Street houses, which have long been 
bullish on the market, have continued to buy on slight 
recessions, imbued with the idea that the consumption is 
to be very large, that the actual purchases by spinners 
will much exceed even a consumption considerably larger 
than that of last year, and, finally, that cotton is cheap. 
Reports are rife that some of the farmers and spot holders 
at the South, dissatisfied with current prices, are disposed 
to hold back, particularly as the South is supposed to be 
fairly well in funds, having sold considerable of its cotton. 
Wall Street is the chief exponent of the bull side. Specu- 
lation at the South still suffers from hostile laws. me 
leading interests here, moreover, are inimical to an advance, 
and even Wall Street houses sell from time to time in accept- 
ing moderate profits. To-day prices advanced, partly in 
sympathy with unexpectedly strong Liverpool prices. 
Besides, large spot interests bought largely, some of the Wall 
Street contingent were again buying, and spot markets at 
the South were as strong as ever. Liverpool, too, continued 
to undo straddles by buying here. Smaller receipts are 
expected shortly. The estimates for Houston, Galveston 
and New Orleans were noticeably light. There was also 
some fear among shorts of a bullish Census Bureau report on 
the ginning tomorrow. Spot cotton here has been quiet. 
Middling uplands closed at 9.40c.,an advance for the week 
of 5 points. 


®.The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

















Jan. 2 to Jan. 8— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands- ----.------- H. 9.35 9.25 9.25 9.25 9.40 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1909_c___-. 9.40/1901_c_-__-- 10.25|1893_c_-__-- 9.94/1885_c--_-- 11.12 
a «rE BOTISSe.. <2. » «i “Pet aws <a4-m 7.44/1884__.._-- 10.62 
er --10.85/}1899-_-_--- ae ft | ae 9.31)1883-..._-- 10.12 
2906..-... me fb) | See St ll ee 10.31)1882_.--_-- 11.88 
| Seas So! Aare 7.32011669.....-. 0:81 12688.~. -cia« 12.00 
.-13.40/1896-_.-_-- 3212686. .....- 10.50/1880_____ 12.81 
1903... _ os | Be ieee. ..-.-- §.68/1887-_..._ a, Fg See 9.38 
\ rs © | | ee 8.19}1886__.._-- ©.19 }2B7On44~ cae 11.25 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- | Con- 
Exportisum’n.| tract. | Total. 
OSCOrGer oc 1 hao cee al BOLIDAR 2.4 - cia Wee eeted ek. ue 
Monday... /jQuiet .......-.-... teady....-.- ----| ----|122900)122900 
Tuesday --|Quiet, 10 pts. dec__ |Steady----_-_-. Gimli. + — eid she a Litas ee 
Wednesday |Quiet -...-.-...-- ig. Speers Re WAe Tm cae 600 600 
Thursday .|Quiet ..-....-.-.- Steady ---.--. sare] ing ae} 2 O0CL 3.000 
Friday----|Quiet 15 pts. adv._|Very Steady_| ---- 100} 1.400) 1,500 
SON ot in de cin wcrc ouwe thee aa appr 109 Leanne 127000 
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FUTURES .—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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SETHE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
vm United States, including in it the exports of Friday 
only. 











January 8— 1909. 1908. 1907. 1906. 
Stock at Liverpool- ------- bales.1,024,000 855,000 745,000 1.137,000 
Stock at London --....-.-.--.-. 10,000 14,000 11,000 15,000 
Stock at Manchester _-.-_..---- 48,000 55,000 52.000 51,000 

Total Great Britain stock----- 1,082,000 924,000 808,000 1,203,000 
Stock at Hamburg-----.-.-.---- 15,000 18,000 11,00 11,000 
Stock at Bremen -.-...-..--..---- 402,000 281,000 339,000 408,000 
EE OS ae eee 3 6,000 197,000 178,000 264,000 
Stock at Marseilles----_-.------ 4,000 4,000 3,000 2,000 
Stock at Barcelona --.--.-.-.-.--.- 34,000 25,000 19,000 11,000 
GR eee ee 25,000 32,000 121,000 53,000 
Se MG TIONS 2. ce ei cee 3,000 25,000 1,000 5,000 

Total Continental stocks- - - - - - 789,000 582,000 672,000 754,000 

Total European stocks--_---- 1,871,000 1,506,000 1,480,000 1,957,000 
India cotton afloat for Europe_--_ 113,000 71,000 141,000 148,000 
Amer. cotton afloat for Europe-. 959,714 959,223 885,187 547,000 
Egypt, Brazil, &c.,afit.for Europe. 63,000 77,000 89,000 68,000 
Stock in Alexandria, Egypt-----_ 291,000 250,000 252,000 204,000 
Stock in Bombay, India-------- 2,000 450,000 463,000 726,000 
Steck in U. S. ports ..-.--.-..-- 1,060,856 1,047,225 1,327,458 1,014,513 
Stock in U. S. interior towns.--. 904,644 558,188 695,864 728,749 
U.S. exports to-day.--......-..- 11,621 29,886 56,055 38,726 








Total visible supply---------- 5,566,855 4,948,522 5,389,564 5,431,988 
= = above, totals of American and other descriptions are as follows: 
merican— 











‘Liverpool stock---.-..--.-- bales. 918,000 738,000 643,000 999,000 
Manchester stock--..........-- 37,000 42,000 41,000 43,000 
Continental stock --.-_-.-.-.---- 745,000 504,000 633,000 733,000 
American afloat for Europe_ ---- 959,714 959,223 885,187 547,000 
25.503, DOF SLOCKS >... .---.--->4- 1,060,856 1,047,225 1,327,458 1,014,513 
U.’S. Interior stocks -.--_-..... 904,664 558,188 895,864 728,749 
U. S. exports to-day---.-._---- 11,621 29,886 56,055 38,726 
Total American .........-..- 4,636,855 3,878,522 4,281,564 4,103,988 
East Indian, Brazil, &c.— 
Liverpool stock ---- A a 106,000 117,000 102,000 138,000 
London stock----.---_ dd i. 10,000 14,000 11,000 15,000 
Manchester stock........--.--.-. 11,000 13,000 11,000 8,000 
Gontinental stock. --.-.....--.--- 44,000 78,000 39,000 21,000 
India afloat for Europe--------- 113,000 71,000 141,000 148,000 
t, Brazil, &c., afloat--__---- 63,000 77,000 89,000 68,000 
‘Stock in Alexandria, Egypt- ---- 291,000 250,000 252,000 204,000 
Stock in Bombay, India-------- 292,000 450,000 463,000 726,000 
Total East India, &c_--__---- 930,000 1,070,000 1,108,000 1,328,000 
ween AMMGETEe 4. cou wee cl 4,636,855 3,878,522 4,281,564 4,103,988 
Total visible supply- -- ------ - 5,566,855 4,948,522 5,389,564 5,431,988 
Middling Upland, Liverpool- --_-- 5.07d. 6.22d. 5.96d. 6.00d. 
Middling Upland, New York- --- 9.40c. 11.45c. 10.80c. 11.80c. 
Egypt, Good Brown, Liverpool. - 8 Kd. 104%d.1011-16d. 84d. 
Peruvian, Rough Good, Liverpool 7.75d. 11.50d 9.20d. 9.00d. 
Broach, Fine, Liverpool- ------- 4 . 5 11-16d. 5 %d. 5 Sed. 
Tinnevelly, Good, Liverpool- --- 4%d. 53d. 59-16d. 5 7-16d. 


* ap rnantal imports for the past week have been 201,000 
‘bales. 

The above figures for 1908 show an increase over last 
week of 107,506 bales, a gain of 618,333 bales over 1907, 
‘an increase of 177,291 bales over 1906, and a gain of 134,867 
‘bales over 1905, 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detal below. 
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The above totals show that the interior stocks have de- 


creased during the week 30,458 bales and are to-night 346,456 
bales more than at the same time last year. The receipts 
at all the towns has been 13,928 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 














1908-09—-—— ——1907-08—-— 
January 8— Since Since 
Shipped— Week. Sept. 1. Week Sept. 1 
cc as envenian gh ie idl pigs phi 13,776 366,241 16,874 189,578 
TE a oa aia. cae x wis beh ak es 6,479 204,916 5,940 89,846 
TD AE PR nnn haan ncdtenwe 1,179 11,348 1,407 7,304 
Te Budi cotacchuccesneu 853 45,140 1,989 28,907 
a i arty date x el mie 1,013 29,472 1,838 17,528 
Via Virginia points... ........--- 3,548 95,593 2,987 39,934 
Via other routes, &c-.-.---......-.- 13,874 150,522 16,492 114,337 
Total groes Overiand...-......-..- 40,722 903,232 47,527 487,434 
Deduct shipmenis— 
Overland to New York, Boston, &c 3,011 88,460 3,989 44 652 
Between interior towns--_------ 784 28,163 2,810 44,066 
Inland, &c., from South-------- 1,033 18,519 1,976 33,014 
Total to be deducted - ---_------ 4,828 135,142 8,775 121,732 
Leaving total net overland*-- -_-- 35,894 768,090 38,752 365,702 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 35,894 bales, against 38,752 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 402,388 
bales. 




















1908-09- ——-1907-08-—-— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. Sept. 1. 

Receipts at ports to Jan. 8--_------ 295,374 6,549,529 284,017 5,395,337 
Net overland to Jan. 8-.-_-------- 35,894 768,090 38,752 365,702 
Southern consumption to Jan. 8-.-- 48,000 822,000 47,000 913,000 

otal meaweeted . . .. - Hise - si 379,268 8,159,619 369,769 6,674,039 
Interior stokes in excess- - _-------- *30,548 789,629 93 477,605 

Came into sight during week- - _-- 348,720 an-e~m! SOOO A. aaee 
Tens 0 ees GON. Bo sia oe ee | ocean Sfp oda 7,151,644 
North’n spinn’s takings to Jan. 8--_ 57,129 1,480,217 44,911 775,581 

* Decrease during week. : . 

Movement into sight in previous years: 

Week— Bales. | Since Sept. 1— Bales. 
1907—Jem. $1...---------: 405 ,912|1906-07—Jan. 11_-_..---. 8,578,469 
190@—<dee 08... c52.-.--.2 216,132/1905-06—Jan. 12_-....--- 7,313,428 
$066 +~GNN. BBs coc sSe oc ewe 240,986 | 1904-05—Jan.'13_.....--- 8,327,093 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations§of ‘middling 
cotton at Southern and other principal cotton markets for 
each day of the week.}§ 
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Closing Quotations for Middling Cotton on— 
Week ending— 








January 8. Sat’day. | Monday.| Tuesday.| Wed’day.|Thursd’y.; Friday. 
Galveston _---- 9 9 9 9 9 1-16 
New Orleans- - - 8% 8% 8% 8 15-16 | 8 15-16 
BOE ek dann ao 8% 8% 8% 8 15-16 | 9 
Savannah _-..-.-. 8 13-16 | 8% 8% 8 13-16 | 8 13-16 
Charleston ---- 8% 8 % 8% 8% 8% 
Wilmington. - -- 8% 8% 8% 8% 8% 
INGUEGIM 2+ 0-+-- HOLI- | 9 9 9 | 9 9 Ms 
Mees fo dcecca DAY. 9.35 9.35 9.25 9.25 9.25 
Baltimore ----- 9% 9% 9% 9% 9% 
Philadelphia - - - 9.60 9.5 9.50 9.50 9 65 
Augusta ...... 9% 9 3-16 9% 9% 9% 
Memphis ------ 9 9 9 1-16 9 1-16 9% 
Sy SOUND. as wou 9% 9% 9% 9% 9% 
Houston ....-.. 8 15-16 | 8 15-16 | 9 9 9 1-16 
Little Rock- --- 8% 8% 8% 8% 8% 























NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























| | ) j 
| Sat'day, | Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday. 
| Jan. 2. | Jan. 4. | Jan. 5. Jan. 6. | Jan. 7. | Jan. 8. 
January— 
Range -__-.. | §.96-.07| 8.89-.94) 8.96-.04) 9.03-.09 
Closing - - - } | 8.95-.96| 8.94-.96 9.03-.04) 9.07-.08 
February — | | 
MeNEO ....-. j — @ —\— @ —— @ —|— @ —} 
Closing. - ~~. - | 8.96-.98| 8.95-.97)| 9.02-.04 9 .06-.08 | 
March— ! | | 
peenee ....-. 8.98-.10| 8.91-.99) 8.98-.04|) 9.03-.09| 
Closing... ... 8.98-.99|) 8.97-.98| 9.04-.05 9.07-.08) 
April— | | 
RE vy Bice Eset Bee Br 
Closing - - - - - - 9.00-.02) 9.01-.03) 9.06-.08 9.09-.11) 
ay— | | 
Range ____-. HOLI- | 9.06-.18| 8.99-.08| 9.07-.13| 9.10-.16| HOLI- 
Closing - - - --- DAY. 9.06-.07| 9.06-.07| 9.12-.13 9.15-.16) DAY. 
June— } 
Range --.---- — @-—— @ = @ —|— @ —} 
a } | 9.10 * 9.10-.12) 9.16-.18! 9.19-.21) 
July— | | | 
 — aS } 9.14-.25| 9.07-.16| 9.14-.20) 9.17-.24) 
Tess cue 9.14-.15) 9.13-.14) 9.20-.21| 9.23-.24| 
October— | 
aes 8.70-.78| 8.63-.70| 8.64-.70| 8.66-.71) 
9 eee 8.70-.71) 8.66-.67| 8.69-.70) 8.69-.70 
Tone— | 
GUS oan nkne Steady. | Quiet. | Quiet. | Steady. | Steady. 
Options --..-- Steady. | Steady. Steady. | Steady. | 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices this evening from the South denote that 
where rain has fallen the precipitation has been light or 
moderate and that in Texas the weather has been dry as a 
rule. At the close lower temperature is reported. 

Galveston, Texas.—We have had a trace of rain on two 
days of the past week. The thermometer has averaged 
57, the highest being 68 and the lowest 46.. December 
rainfall two inches and seventy-four hundredths. 

Abilene, Texas.—Dry all the week. The thermometer 
has averaged 43, ranging from 16 to 70. Month’s rainfall nil. 

Corpus Christi, Texas.—We have had no rain during the 


week. The thermometer has ranged from 50 to 80, aver- 
aging 65. December rainfall one inch and ninety-seven 
hundredths. 


Fort Worth, Texas.—We have had a trace of rain on two 
days during the past week. Average thermometer 47, 
highest 74, lowest 20. Month’s rainfall three hundredths of 
an inch. 

Palestine, Texas.—Rain has fallen on one day of the week, 
to the extent of two hundredths of an inch. The ther- 
mometer has averaged 50, the highest being 72 and the 
lowest 28. December rainfall one inch and seventy-five 
hundr-dths. 

San Antonio, Texas.—It has been dry all the week. The 
thermometer has averaged 55, ranging from 34 to 76. 
Month’s rainfall 1.61 inches. 

Taylor, Teras.—We have had no rain during the week. 
The thermometer has ranged from 26 to 74, averaging 50. 
Month’s rainfall 4.25 inches. 

Memphis, Tennessee.—There has been rain on two days 
during the week, to the extent of fifty hundredths of an inch. 
The thermometer has ranged from 18.4 to 61, averaging 42. 

New Orleans, Louisiana.—There has been rain on two days 
during the week, the precipitation reaching fifty-six hun- 
dredths of aninch. Average thermometer 56. 

Shreveport, Louisiana.—We have had rain on one day 
during the week, the precipitation being twenty-three hun- 
dredths of aninch. ‘The thermometer has averaged 51, the 
highest being 71 and the lowest 30. 

Vicksburg, Mississippi.—It has rained on two days of the 
week, the precipitation reaching fifty-nine hundredths of 
aninch. Average thermometer 50, highest 68, lowest 31. 

Helena, Arkansas.—There has been rain on one day of the 
week, the setpo anon reaching sixty-four hundredths of 
an inch. The thermometer has averaged 42.8, the highest 
being 64 and the lowest 22. 

Little Rock, Arkansas.—We have had rain on one day dur- 
ing the week, the rainfall reaching six hundredths of an inch. 
The thermometer has averaged 43, ranging from 20 to 66. 

Mobile, Alabama.—Reduction of cotton acreage and 
diversification of crops is being considerably agitated. 
There has been rain on two days thepast week, to the extent 
of eight hundreths of an inch. The thermometer has aver- 
aged 54, the highest being 69 and the lowest 32. 

Montgomery, Alabama.—Good grades are scarce and are 
selling proportionately higher than others. Rain has fallen 





lightly on two days of the week. the precipitation reaching 
nine hundredths of aninch. The thermometer has averaged 
51, ranging from 31 to 66. 

Selma, Alabama.—We have had rain on two days during 
the week, the rainfall being five hundredths of an inch. 
The thermometer has ranged from 29 to 67, averaging 49.5. 

Madison, Florida.—It has rained on one day of the week, 
the precipitation reaching ninety hundredths of an inch. 
Average thermometer 61, highest 74 and lowest 41. 

Augusta, Georgia.—It has rained on two days of the week, 
the rainfall reaching thirty-three hundredths of an inch. 
The thermometer has averaged 52, the highest being 69 
and the lowest 32. 

Savannah, Georgia.—We have had rain on three days 
during the week, to the extent of fifty-one hundredths of an 
inch. The thermometer has averaged 55, ranging from 
36 to 74. 

Charleston, South Carolina.—There has been rain on three 
days of the past week, the rainfall reaching forty-seven 
hundredths of an inch. The thermometer has averaged 
50, ranging from 32 to 68. 

Greenwood, South Carolina.—We have had rain on one day 
the past week, the rainfall reaching thirty-four hundredths of 
an inch. The thermometer has ranged from 37 to 56, 
averaging 46. 

Charlotte, North Carolina.—We have had rain on one day 
during the week, the rainfall being twenty-four hundredths 
ofaninch. Average thermometer 45, highest 64, lowest 23. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a.m. of the dates given: 


















































Jan.81909. Jan. 10 1908, 
Feet Feet. 
New Orjeans......-..- Above zero of gauge. 4.7 7.9 
eee ee Above zero of gauge- 8.0 21.3 
EES ¢ cle wiaskoood Above zero of gauge_ 11.0 19.6 
Py, ar Above zero of gauge_ 1.3 12.5 
VIE soca wegen aa Above zero of gauge. 8.4 25.2 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
January 7. 1908-09. | 1907-08. 1906-07. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
eee 95,000 547,000| 77,000 620,000! 84,000! 768,000 
| 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. Total. | Britain. nent. Total. 
Bombay— 
 . es 1,000; 32,000} 33,000 5,000; 165,000) 170,000 
oe eee 3,000, 16,000} 19,000 8,000} 172,000, 180,000 
ae 1,000; 40,000; 41,000 11,000} 313,000; 324,000 
Calcutta— 
a es ba Se eae eo 4,000 11,000 15,000 
oy ee ----| 1,000) 1.000 1,000 9,000 10,000 
Ee ee ts 1,000| 1,000 2,000 18,000 20,000 
Madras— 
ee ee =scs] 1,000) 1,000 1,000 9,000 12,000 
a, ee <s=s| 1,000) 1,000 8,000 17,000 25,000 
Rg Sipe scan) 2,080) 2,000 1,000 8,000 9,000 
All others— 
1908-09_-_-_---- siigilis és 5,000 60,000 65,000 
| oe eo --| 5,000; 5,000 7,000 60,000! 67,000 
2006-07 6 oo ae ed 1,000) agai)  Eguew 5,000 44,000 49,000 
Total all— 
1908-09_-_--_- ex 1,000)| 34,000; 35,000 17,000} 245,000! 262,000 
190F-O8 a... kn. 3,000) 23,000) 26,000 24,000; 258,000' 282,000 
COGS. 65 ow aee 2,000) 42,000) 44,000 19,000 383 ,000| 402,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS. 








Alexandria, Egypt, 
1906-07. 























January 6. 1908-09. | 1907-08. 
Receipts (cantars)— | 
ie Wee ii. sick eK 240,000 280,000 340,000 
Sonee Sept. 1. ........ 4,433,920 i 5,138,582 5,183 ,881 
l 
This Since | This | Since || This | Since 
Export (bales) — week. |Sept. 1.) week. Sept. 1.'| week. |Sept. 1. 
To Liverpool__--------- 1,500 88,061 | 6,750 136,020|| 5,250\132,186 
To Manchester --_-_--_-- 9.750) 88,936|| 7,750 116,270|| 9,000/111,660 
To Contaeeat ......-..- 18,000] 131,683) 18,250 161,901||16,000| 166,404 
Te Ameen... ~~ .-.-.-5 1,500 26,883 || 1,750) 31,797|| 5,250) 51,278 
it | 
Total exports -------- 28,750 335,563) '34,500/445,988 35,500/461,528 














Note —A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues firm for both yarns and eed. The demand for 
both India and China is improving. e give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison. 





























1909. 1908 
814 lbs. Shirt- |Cot’n 8% lbs. Shirt- | Cot'n 
32s Cop ings, common | Mid. 328 Cop ings, common | Mt'd. 
Twist. to finest. Upl’s Twist. to finesi Up's 
é d d.js. d. 8. d. d. jd. d.js. d 8. d. a 
ov 
27 |7% @ 8%|410 @8 §.08}10% @ 114/16 14% @9 734} 6.18 
4 |7% @ 84/4 9 8 4%| 4.97)1044 @ 11%\6 14%@9 6 6.35 
11 |7 9-16 $ 8% \4 74H @8 4%| 4.86 10% 1154|6 14% @9 6 6.38 
18 |7% 8%l4 6 8 3 4.82|107 16 list 6 0 9 414) 6.10 
24 17% @ 84/4 6 @8 3%! 4.92/10% ll 0 9 3 6.08 
= 7% @8 3-16/4 64% @8 414) 4.99)10% 114/16 0 9 3 613 
an 
8 '7% @ 8%'4 7 @8 5.07'10 7-16 @ 11%6 0 @9 3 ! 6.22 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at.a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 




















Gotton Takings. 1908-09. 1907-08. 
Week and Season. —-— 
Week. : Season. Week. Season. 
Visible supply Jan. if A ae ee eer 4,876,408! .<c0-ces 
Visible supply Sept. 1......--.| ------ 4 TOG BUS adie sea 2,291,844 
America nin sight to 8.___| 348,720) 8,929,248) 369,862) 7,151,644 
Bombay receipts to Jan. 7---_-- 95,000 47,000 77,000 620,000 
Other India ship’ts to Jan. i- ou 2,000! 92,000 7,000 102,000 
Alexandria receipts to Jan. 6_-- 32,000 591,000 37,000 635,000 
Other supply to Jan. 6*_____-- 5,000 131,000 8,000 164,000 
Qo. eee 5,942,069/12,005,230/5,372,230|11,014,488 
Deduct— 
Visible supply Jan. 8_.__-_---- 5,566,855| 5,566,855/4,948,522| 4,948,522 
Total takings to Jan. 8_._--_--_-- 375,214! 6,438,375) 423, 808! 6,065 ,966 
Of which American. - ------- 314,214| 5,269,375| 321,808) 4,608,966 
Of which other. __....--.---- 61,000] 1,169,000) 102, 000) 1,457,000 














* Erm braces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JAN. 1.—Below we present a synopsis of the crop 
movement for the month of December and the four months 
ended Dee. 31 for three years: 














1908 1907 | 1906 

Gross overland for December. - - - - - bales 322,609 164,525 347,523 
Gross overland for 4 months- - ---------- 861,046 422,720 705,300 
Net overland for December- - ---------- 271,024 123,939; 300,311 
Net overland for 4 monthe------------- 730,480} 313,957) 602,129 
Port receipts in December- ------.------ 1,689,382) 1,594,036) 1,601,284 
Port receipts in 4 months--------.------ 6,230,355] 4,975,906) 5,866,481 
pay ee 1,459,970! 1,303,475) 1,240,127 
pT ee een 4,610,392) 3,803,793; 4,126,210 
Pere Sceees G8 es. 1... .....2.06.5.+% 1,087,348) 1,051,889) 1,333,239 
Northern spinners’ takings to en 1._--| 1,414,446 697,228; 1,174,607 
Southern consumption to ~. aie hae 766,000 832,000) 815,000 
Overland to Canada for 4 tenths (in- 

cluded in net overland) ---_--_-------- 50,730 33, 070) 54,326 
ee ee eee eee ee, meres 
Stock at es interior markets Jan. 1-- 19,458 11,952) 10,795 
Came in sight during December- - -- ----- 2,280,139) 2,003,975) 2,219,638 
Amount of crop in sight Jan. 1_-_-------- 8 545, 568| 6,601,863' 7,908,610 
Came in sight balance season__-__------| -~------- 4,979, "966, 5,642,150 
ys, RPS Sg NS eres mene err 11,582,829 13,550,760 
Average gross weight of bales___-_-__-_-- 519.28 515.01 521.46 
Average net weight of bales____-------- 496.28 492. al 498.96 





COTTON STATISTCIS FOR WEEKS ENDING DEC. 25 
AND JAN. 1.—The last two Fridays having been holidays 
(Christmas and New Year), we went to press on Thursday 
night, and our cotton statistics therefore covered imperfect 
weeks. We have this week, however, revised all the results 
so as to make them cover the full weeks ending Friday, Dec. 
25, and Jan. 1, and they are as follows: 








Week Since Week Since 

Dec. 25. | Sept. 1. | Jan. 1. | Sept. 1. 
I iiikcccesuese~an = 351,736|5,987,383, 266,772|6,254,155 
Stock at U. S. perts_.--.------- Cok: = A OTC.t80l «sehen 
Foreign experts. ---.._.._----- -| 3857,534/4,370,757 0,019|4,650,776 
EE, Co ce bine nam amen Ff) lO ae 5,459,349) -...... 
Meperieen yiesere..............+ 4,480,356, -.-_-_-. ‘ft *? ee 
Interior town receipts---------- 26,022/4,733,395| 175,137|4,908,532 
Interior town shipments- ------- (Sore oY | eer 
Interior town stocks------------ Ot6.800l. -a+---- OSB 208) <: whiiese 
Receipts from plantatiens- ------ 383 ,231/6,787,111| 287,221|7,074,332 
_ =e 60,011} 691,536 40,660; 732,196 
Southern consumptiom------.---- 48,000; 726,000 48,000; 774,000 
Interior stock increase-------_-- 31,495 799.728 20,449} 820,177 
NN Ca dilch Ae Ake non moe as as 491,242/8,204,647; 375,881|8,580,528 
Northern spinners’ takings- - ---- 77,392/1,360,886 62,202/1,423,088 
eee © SI. os eo ow 460,889/5,742,273| 320,888'6,063,161 
American Tabites....-......... 356,889\4,701,273| 253,888\4,955,161 
ce a ee 104,000/1,041,000 67,000/1,108 ,000 

















SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 274,059 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Dec. 31—Slavonia, 2,600_-_Jan. 2— 





Bovic, 1,375 upland, 75 Sea Island, 15 foreign at nied 4,065 
To Havre—Jan. 5—Texas, 2,103 upland, 52 Sea Island------ 2,155 
To Barcelona—Jan. 5— Montevideo, A SE (gp 400 
To Genoa—Jan. 2— Barbarossa, 500___Jan. 5—Hamburg, 900- 1,400 
To Naples—Jan. 2—Barbarossa, os Sphere Sh ee 1,400 
GALVESTON—To Liverpool—Dec. 31—Jura, 4 690___Jan. 4— 
Basil, 4,956; Indore, 13,799; Meraian, 11,417______-______- 34,862 
To Manchester—Dec. 31—-Domira, p, ME Gocnmmumnavaee 5,794 
To Havre—Jan. 2—Monadnock, 13, Bn tiseaain he ee A 13,987 
To Bremen—Dec. 31—St: Michael, 8, ae: --Jan. 4—W hateley 
Hall, 9,660___Jan. 6—Alconda, 13, sara - 31,336 
To Hamburg—Jan. 2—Eger, 1,470___ Jan. 7—lIolanthe, 505-_ 1.975 
To Rotterdam—Dec. 31—Therapla, 150_.__________- 150 
To Antwerp—Dec. 31—Therapia, 1,442... Dec. $1—Penrith 
TS oo 6c a nm a ace dene eS = ooo eae sae on ao _-. 4,537 
To Barcelona—Dec. ee ere -. $,125 
To Trieste—Dec. 31—Ida, 1,984 Chen shbinw « Vete urna « -. 1,984 
To Genoa—Dec. 31—Luigl Gempe. Ditensdnamavedecesane 8,863 
4 Fiume—Dec. 31—Ida, 2,275. ..--.-.-.-.---------.----. 2,275 
o Venice—Dec. 31—Ida, os: Ae tthied 8 aie-$s 2,243 
PORT’ ARTHUR—To Liverpool—Dec. 31—Nessfield, 9,454; South 
Ee On eee 20,079 
7 Bremen——Dee. 30—Rokeby, 8,966...Jan. 6—Winifred a 
Pe Mili ai. taco sc Me aes asec ak Eats Go ka ee A A i ol toe Sn on so ws Om 16, 
NEW ORLEANS To Liverpool—Jan. 4—Capella, 4 ee--- Jan. 
5—Barrister, 7,861_ an. 6—William Cliff, 5,218-_.___-_ 17,708 
To Manchester—Jan. 7—Thespis, 300..........-.....-- _ 300 
To Glasgow—Jan. 6—Kassala, 500_.----.----------------- 500 
.. To Bremen—Jan. 8—Aldgate, 1,894..--...--------------__ 1,894 
, To Hamburg—Jan. 4—Cycle, 1 '366 RE a See eee 1,366 
_ To Antwerp—Jan. 7—Chaucer, i iad tbax= Ke <pien a waccus - Rhee 
'. To Oporto—Jan. 6—Conde Wilfredo, 2,700.-.-------__-_-- 2,700 
To Barcelona—Jan. 6—Conde Wilfredo, 3,609_.._Jan. 7— 
Atlanta, 4,200._._Jan. 8—Jenny, 2,050._-_-.-----------. ,859 
To Trieste—Jan. 7—Atlanta, 3 ,400_-_ Jan. 8—Jenny,100_.-. 3,500 


‘. To Genoa—Jan. 4—I] Piemonte, 8,855-.-.----------------- 
_ To Naples—Jan. 7—Atlanta, Ree ce ehbaescenaed 450 
t-; To Mexico—Jan. 5—Molina, 200_.-----.--------.--------- 
i. To Venice—Jan, 8—Jenny, 1,850..-.-.-...---_-------.-- 





Total bales. 

MOBILE—To Liverpool—Sept. 5—Castano, 9,438______._____.. 438 

PENSACOLA—To Manchester—Sept. 5— Manchester Merchant, 1. 
0 


SAVANNAH—To Trieste—Jan. 6—Herminie, 900_____________- 900 
To Fiume—Jan. 6—Hermine, 1,200__..___..___._______._. 1,200 
TO PPTe—--JOR,. G——TIGHMIMG, BO. noo weininndccccwecccccccu . 5d 
BRUNS iCK—To Liverpool— Dec. 31—Anglo-Canadian, 12,177 
.Jan. 2—Burrsfield, 12,246___Jan. 6—Luzon, 11,129. __. 35,552 
BOSTON—To Liverpool—Dec. 29— Devonian, 2,350.._Jan. 2— 
Sachem, 664...Jan. 5—Bohemlan, 1,552._..._._.______. 4,566 
™ Manchester—Dee. 28—lIberian, 1,022" __Jan. 2— Bostonian, 
hs hone ad hw a auih ede btihn cid Glawanechdea soa we 1,122 
To vn outh—Dec. 31—Boston, 100..........----........ 100 
BALTIMORE—To Liverpool—Jan. j ae —Quernmore, 3,669______-_- ,669 
PHILADELPHIA—To Liverpool—Jan. 5—Dominion, eo 1,100 


To Manchester—Dec. 31—Manchester Exchange, 1 ,300 te sav ag 1,300 





To Rotterdam—Dec. 15—Canadia, 200________._._____.__. 200 
SAN FRANCISCO—To Manila—Jan. 2—Nip on Maru, 300-_-_---- 300 
SEATTLE—To Japan—Jan. 5—Iyo Maru, 6,644._.__..__..___.- 6,644 

Pct th cues Onin ook Wien aN Aste des che whannesucwnea 274,059 

Last Friday’s shipments not included above— 
GALVESTON—To Liverpool—Dec. ae a 4,658 


To Havre—Dec. 30—Masconomo, 7,168-___...._._-.-____.. 7,168 
To Bremen—Dec. 30—Industry, 10, poe Wittenberg, 7,882.. 17, hy 
To Hamburg—Dec. 30—Trident, pit aaa sapelinnameingde 
NEW ORLEANS—To Antwerp—Dec. y= 
SAVANNAH—To _Bremen—-Dec. 31—Border 


LIVERPOOL.—By cable from Liverpool ¥ we have the fol. 
lowing statement of the week’s sales, stocks, &c., at that port: 





Dec. 18. Dec. 24. Dec. 31. Jan. 8. 

Sales of the week- -_ ----- bales - ~ See 30,000 37,000 72,000 
Of which speculators took - 1,000 100 ods 1,000 
Of which exporters took - 1,000 400 100 1,000 
Sales, American. ------.-.- ..-- 33,000 26,000 33,000 64,000 
Actual ny a 9,000 4,000 17,000 10,000 
yoo... ee eee 101,000 62,000 113,000 102,000 
Total stock—Estimated- - -- - - 713,000 769,000 937,000 1,024,000 
Est_- .603,000 663 ,000 831,000 918,000 

Total imports of the week- - 187,000 121,000 297,000 199,000 
Of which American. -- ----- 157,000 110,000 260,000 174,000 
ee eee 561,000 561,000 376.000 500,000 
Of which American. - - -- --- 501,000 495,000 331,000 445,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. Saturday. Monday. | Tuesday. |Wednesday.| Phursday.| Friday. 

Market, } | 

12:15 } | Good Good Good Good Quieter. 

P.M. ) | demand. | demand. | demand. | demand. 

1 

Mid. UpIl'ds. 5.07 5.04 5.05 5.04 5.07 
Sales _._.- HOLI- | 15,000 12,000 | 15,000 12,000 7,000 
Spec.&exp.| DAY. | 1,000 500 1,000 1,000 300 

Futures. | Steady at | Quiet at | Steady at | Steady at | Steady at 
Market 334 @4 pts.| 3 points /|1 pt. dec.to|) 2@3 pts. | 1% points 
opened f | pts. adv. decline. 1 pt. adv. | advance. | advance. 
Market, } | Steady at | Steady at | Quiet at Quiet at | Quiet at 

4 $ 3@6% pts. \2@4% pts.) 1% pts.dec.}14 @3 pts.|2@4% pts. 

P.M. } advance. | decline. |tol4 pt.adv} advance. | advance. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus; 4 85 means 4 85-100d. 


















































| 
pa Sat. | Mon. | Tues. | Wed. Thurs. | Fri. 
an. 
to. |12%|12%5| 12% | 4 |12%) 4 12%) 4 12%, 4 [12%] 4 
Jan. 8. p.m.|p.m.| p.m. p-M.|p.m. p.m./p.m.|p.m./p.m./p.m. p.m.|p.m. 
@#iat sé t¢. a.|a:|a@.|4.|a. d. | d. | a. 
January - 4 86 16/87 14 84 is' 85 is|86is\84is/86 86, [89 [90% 
Jan.-Feb_ 485 |86 |83 (8315184 |82 (85 |8414 8714/88 14 
Feb.-Mch. 4 83 |84 [81 '8135 82% 80 34 (83 34 83 86 14 
Mch.-Apr. 4 8234/8314 80% 81 (82 (80 (83 (8234 8534/86 
Apr.-May 4 8215/83 80 |80 (81 (7934/82 |82 (8435/8514 
May-June | HOLI- |4 8214/83 [80 (7934 80 (79 (81 |81 [83 34/84 1% 
June-July| DAY. |4 8245|83 |80 (791480 (79 |81_ |81_ '8344\8434 
July-Aug- 4 82 [82 |79 |7816'79 |78 |8014|8035 83 (84 
Aug.-Sept 473%|74 |71 le9% Zi [69 72. |72 74% 175 
Sept.-Oct. 468 |6735|65 (64 64 |6614'6634 69 \69 
Oct.-Nov- 4 6414|6314|61 60 is 14/6034 /63 [63 65 165 
Nov.-Dec. 4 6234/6134|/59  /58 (5934 /5834/61 [61 [63 |63 
Dec.-Jan_ 462 (61 (|5814/57144/59 (58 (60 (60 '62 /|62 
Jan.-Feb- \4 61 34 |60 35/58 [57° [58 34/57 34/5936 |593¢ (61 34/61 } 
BREADSTUFFS. 


Friday, Jan. 8th 1909. 

Prices for wheat flour have shown more or less irregularity 
during the week, but the changes as a rule have been unim- 
portant. It has been reported of late, however, that the 
mills in some cases are disposed to make concessions in order 
to stimulate business. In the aggregate, however, sales 
have been light and confined to small quantities for immediate 
use. Export trade has been quiet. At the Northwest 
business has been quiet. Many of the mills are closed down. 
Corn meal has been quiet and easier. Rye flour has been 
quiet and steady. 

Wheat has got into a sort of deadlock. Bullish arguments 
may be sound enough, viewed from a certain standpoint, 
but the fact remains that a good many peope consider the 
price of wheat high and there is no doubt that if events 
afford the bears encouragement they will attack the market. 
with vigor. The cash trade is dull. Export limits seem to 
be far below the current level of prices. Argentine’s ship- 
ments, too, are increasing. Its exports for the first week 
of the cereal year amount to no less than 952,000 bushels, 
against 654,000 in the previous week and only 408,000 for 
the same week last year. The cereal year with Argentina, 
needless to say, begins with the calendar year, and its first 
week’s exports, it is of interest to observe, are the largest 
ever known for that period of the year. And although it is 


true that some of the estimates of Argentine’s export surplus 
for 1909 are as low as 104,000,000 bushels, there are others, 
seemingly just as likely to turn out to be correct, which put it 
as high as 134,000,000, or practically the same as that for 
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the year 1908. Yet, some time back estimates were in 
circulation in the height of speculative excitement of as low 
as 80,000,000 to 90,000,000 bushels. Meantime the foreign 
crop news, even aside from that from Argentine, is in not 
a few instances favorable. That, at all events, is the tenor 
of reports from the United Kingdom, France, Spain, Italy 
and Bulgaria. Speculation, moreover, is lacking. The 
market at times acts tired, like an over-driven and jaded 
horse. The belief of many is that the market has been over- 
bulled, over-bought, and is therefore in a nerveless condi- 
tion, at least for the time being. Nevertheless, there are 
prominent interests which are supposed to be heavily com- 
mitted to the bull side. Some of these interests are credited 
with carrying lines of from 15,000,000 to 20,000,000 bushels. 
It is a fact, too, that, taking the wheat country of the 
United States as a whole, it has a rather scanty covering of 
snow, and of late there has been a decided fall in temperature 
and exceedingly cold weather throughout the West. The 
receipts, too, are comparatively small. Snow is needed over 
a large portion of the wheat territory and in India rain would 
be beneficial. Germany reports its supplies of native wheat 
rather small, while its wheat fields have only a fair covering 
of snow. Hungary, according to present predictions, will 
have to import wheat. Roumania’s weather conditions 
have not been favorable. In Russia the weather has been 
milder and supplies of wheat are only moderate and are 
firmly held. Of late, too, some slight signs of an increased 
domestic demand for cash wheat have been noticed at the 
West. The European markets, on the whole, have been 
steady, and Liverpool prices have been firm. Two draw- 
backs, however, exist which cannot be ignored; first, the 
sluggishness of the demand for the actual wheat from both 
home and foreign buyers, and also the paralysis of specula- 
tion aside from the transactions of a few: large professional 
operators at Chicago. ‘To-day prices declined early on large 
Argentine shipments warmer weather at the Southwest.and 
liquidation, but rallied later on small receipts, reports of 
a larger cash demand, bull support and covering. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ee, 2 ae Holi- 107% 107% 107% 108 109 %& 
May delivery in elevator -------- day. 112 110% 111 110% 110% 
July delivery in elevator- -- ------ 106% 105% 105% 105% 1053s 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Frt. 
May delivery in elevator-_-------- 107% 108% 107% 107% 107% 107% 
July delivery in elewator.-.-.---- 991¢ 99 $s 985 98% 98% 98% 
September delivery in elevator_._-. 95 % 95% 95 94% 94% 94% 


Indian corn futures, though more or less irregular on oc- 
casions, owing to depression in wheat, has on the whole 
shown an upward tendency. In fact, the tone has been 
strong at times, owing to decreased receipts and a larger 
cash demand here and at the West, partly for export. Cash 
— have been strong. The farmer is believed to hold the 

ey to the situation. On all recessions in prices he refuses 
to sell. Large shorts at Chicago have covered freely of late, 
but there is still believed to be a considerable short interest 
outstanding. Some cash interests have sold but others 
have bought and there has been more or less commission- 
house buying. Liverpool has shown noteworthy strength 
and this has had some influence here. To-day prices were 
irregular but in the main firmer on small receipts and 
covering. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri 
Ce Ws be tn. chcnenadancd Holi- 65% 66% 65% 65% 66 
May delivery in elevator_-_-_---- day 68 % 6845 68% 68% 68% 
July delivery in elevator_- ain SiR 68% 68% 68% 68% 68% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator--------- 61% 61 ¥g 61% 61% 61% os % 
July delivery in elevator-.-------- 61% 61% 61% 61% 62 


September delivery in elevator-_._- 6144 62 61% 61 % 62% 6216 

Oats for future delivery in the Western market have been 
firmer, owing chiefly to the strength of corn and light re- 
ceipts. Cash prices have been strong despite a falling off in 
the demand. Cash interests have been good buyers of 
futures and commission houses show a disposition to purchase 
on the setbacks. No material increase is expected in the 
receipts and this makes many feel friendly to the long side. 
There has been a certain amount of short selling at times, 
however, by some who believe that a decline in wheat is only 
a matter of a short time and that weakness in that cereal 
would probably find reflection in oats. To-day prices were 
firmer on small receipts, a strong cash market and general 
buying, the trading being active 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


is as Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 
mixed - 54-5414 54-54% 54-54% 54-54% 54-5444 
White HOLI- 
clipped, DAY. 
34 to 36 
ee 5644-58 % 56%-58% 56%-58% 56%-58% 56%-58% 
DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator. -------- 51% 51% 51% 51% 51% 52 
July delivery in elevator--------- 46% 46% 46 46% 46% 46% 
September delivery in elevator.--- 394% 39% 39% 39% 39% 39) 
The following are closing quotations: 
OUR. 
Caw Cee... oak oo Kansas stralghts------ $4 75@$4 90 
Second clears....--..-.- 3 25¢ Rlended clears.....--- 5 
GGG + Sib R06 ce eennse City patente.......... 1 
SERRE. nancoconecae yo | a 
Patent, spring Buckwheat flour 





Patent, winter 
Kansas clears ..-...-. 410@ 


Graham flour.....-..-- 
Ge GN tc bn cdowece 














GRAIN. 

Wheat, per bush.— Cc. Corn per bush.— c. 

7 Duluth, No. t ee 119 No, 2 mixed ........-. 68 
Duluth, No. 2...-- 117% No. 2yellow ......... ‘ 

Ned winter, No. wee? 0.b.109 % Now2-white .....6.,. Nominal 
ee ee 116 Rye, per bush.— ’ 

Dats, per bush.— No. 2 Western.....0.. 
Natural white__.....- 54255% State and Jersey___... Nominal 
Gy. EE + co cecwge 54 @54 4 | Barley—Malting.. _. 73 378 
Natural white clipped 564% «58% Feeding f. 0. b. N. Y_- 68 @70 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 









































Receipts at—;| Flour. Wheat. Corn. Oats. Barley. q Rye. 
bbs. 196lbs.|bush. 60 lbs.'bush. 56 lbs.\bush. 32 lbs.\bush.48ibs .|bu. 56 lbs. 
Chicago --.-- 190,538 124,200; 2,507,990) 1,518,185 621,536 31,000 
Milwaukee - 36,950 136,000 315,000 288,000 366,000 33,300 
a eres 163,711 20,730 84,908 52,001 7,951 
Minneapolis_| ------. 1,457 ,403 246 ,660 289,290 351,120 32,220 
.. Beer 22,000 54,800 DE. abasee 500 
Detroit. .... 4,200) 21,900 50,624 was. sadtast  'sadoee 
Cleveland --| Wel capeaee’ 16,000 {TT Geer er 
St. Louis_--_} 65,000! 201,000 857,760 507 ,200 110,500 5,000 
oo 24,400) 8,000 225,500 127,500 47,000 6,000 
Kansas Cty.| = ------ | 264,200 235,400 By OeUl. nddieu | deweeis 
Tot.wk.’09; 321,187) 2,398,414) 4,530,464) 2,993,563) 1,548,157; 115,971 
Same wk.’08| 257,429) 2,652,964) 3,247,717) 3,388,608) 1,130,405) 102,945 
Same wk. 07) 288,898} 4,835,784} 5,579,682| 3,369,142) 1,707,399) 242,207 
Since Aug. 1 
1908-09 _ _ _|10,182,824/154,033,050! 61,059,821! 86,988,014|50,107,875, 4,062,408 
1907-08_..| 8,584,031|126, 791,284) 84,481,077; 92,807,489/40,022 62514, 149,345 
1906-07 - - -|10,651,364 137,106,110 83,987, 188/103 443,172 39,888 1072/4, ,432,067 ° 
' 





Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 2 1909 follow: 





Flour. Wheat, Corr, Oats, Barley, Rye, 

Receipts at—— bbis bush. bush. h. h. 
New York _....-- 117,229 156,000 242,975 510,200 151,200 2,925 
ey 46,082 153,099 39,170 02.808 8,535 ..... 
Portland, Me-_---- 2,493 270,049 fo ae ee ee ee aa ee 
Philadelphia ___--. 87 ,305 528,890 341,289 SEE shean,  dueae 
eee 36,955 7,271 526,804 44,760 0,357 5,340 
Richmond ______- 2,023 13,962 8,368 > Ferra 
New Orleans *__ 16,813 7 193 ,000 DORE: -~wsstu * “eenee 
Newport News -.. 18,672 } -..-..-- Bak,0e8 . -déweds!->: quiad? Gitena 
ee Tae See, nessoni  Aeaweaey oO debuts! aeate . omens 
GR actands “edhe 13,000 aeeee lstades.. atadwi  dbiue 
| RE 1 See ) eh) ee ee eee ee 
Montreal __-_._.-- 2,956 61,223 4,280 42,414 BAR: pakshem 
Bes POOR. wi ncssnn 59,431 SATE | aeons “Spans eo ee 
Total week ____- 400,929 1,386,988 1,701,971. 924,765 211,897 8,265 


Week 1907-08 _- 2°314,953 1,851,651 871,508 78,396 
Since Jan. 1 1908_19,217:319 121405,489 46,683,808 44,375,761 7016,582 2917,679 
Since Jan. 1 1907_20,133,230 133110,193 90,088,405 54,358,102 4981,876 2545,58 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Jan. 2 1909 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley. Peas, 

Exports from— bush. bush. bbls. busk. bush. bush. bush. 
New Were ..... 360,787 460,345 67,772 eee 12,653 1,635 
Portland, Me__-._ 270,049 .) 2 eee. ,360 
Ree A ee 2- .a«ctset ) ticen - abe. wine 
i... ee TCR SOR Sf, Sr err ee ere 
Baltimore - --- -- 6,000 I ia ck! atin cdl leis eee 
Wow Ormenme ....  .ccase 247,921 16,965 261 129 
Newport News... -.---- BRApRee RO UR * cada) WA ete * dda de 
Galveston -_---- 81,120 400,145 1,780 Bee wcacie ttle 4: obo 
_.. Aol ee 12,100 = Sarre eae errs | Se * eee 
PP viiccckl: “sagas. ~'" Gatare Se” ~ aceuee ' casds’ Genes “Sys. 
%. Jom, NW. B... 176.704 © ....+- Se. acueud® 35887, SOP * wai. 
Total week____1,422,629 1,595,890 270,909 rer: t6cc8 38,262 11,124 
Week 1907... .... 3,287,517 848,836 251,688 30,457 25,737 29,200 162 


The destination of these exports for the week and since 
July 1 1908 is as below: 











Flour W heat——— —Corn 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports jor week and Jan. 2. 1908. Jan. 2. 1908. Jan. 2. 1908. 
since July 1 to— bbis. bbis. bush. bush. bush bush. 
United Kingdom _._150,138 3,182,603 1,165,750 38,348,340 852,915 5,567,130 
Continent .._...-.- 63,296 1,470,818 256,879 38,667,400 715,531 5,431,475 
So. & Cent. Amer... 6,856 345,085 ------ 183/859 204 0,659 
West Indies ___-__-_- SB.358. “Teese © cn aua> 150 27,240 626,799 
Brit. No. Am. Cols. .....-. DT «aicevas  , > ae ‘aateeen 6,400 
Other Countries_._.. 30,405 189,110 -.----. S00.” nukune 12,672 

, | 270,909 5,999,616 1,422,629 77,251,235 1,595,890 11,665,13 


251,688 6,105,104 3,287,517 72,706,246 848,836 24,584.72, 

The world’s shipments of wheat and corn for the week 
ending Jan. 2 1909 and since July 1 in 1908 and 1907 are 
shown in the following: 




















{ 
Wheat. Corn. 

Exports. 1908-09. | 1907-08. | 1908-09. | 1907-08. 

Weck | Since Since | Week. Since Since 

Jan. 2. July 1. | July 1. | Jan. 2. Julyl. | July i. 

Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|2,854,000 113,433,700| 103,752,000, 866,000) 10,525,400| 22,254,000 
Russian _.._| '856,000 38,064,000) 50,424,000} 306,000) 8.155.500! 13:944000 
Danubian _-| 696,000) 25,384,000) 19,600,000} 671,000) 13,033,500) 30:520/000 
Argentina _-| 644,000, 29,563,000) 10,280,000} 160,000) 42:104/500| 34'376,000 
Australian-_| 640,000) 8,760,000} 5,136,000; --2---| 22.22) Ll 
Oth. countr’s} 120,000} 7,618,000] 18,296,000) ------} 9 222222} LIIIT 
Total ...|5,810,000 222,822,700, 207,488,000 2,003,000 7O.SU SER OM. 








~The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














a. | 
Wheat. Corn. 
a United | | _ United 
Pt Kingdom. | Continent. Total. | Kingdom. | Continent. Total. 
Bushels. Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Jan. 2 1909.- 14,080,000} 6,080,000/20,160,000' 3,400,000] 5,100,000 8,500,000 
Dec. 2691908. 15,072,000) 8,160,000|23,232,000, 4,420,000} 5,780,000/10,200,000 
Jan. 4 1908. 18,480,000) 7,840,000)26,320,000' 3,480,000} 5,360,000} 8,840,000 
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The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Jan. 2 1909, was as follows: 

AMERICAN GRAIN STOCKS. 





Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush bush. bush. 

Been scancscude 2,628,000 541,000 833 ,000 92,000 464,000 
OGNOEE abies iwunccndbue 681,000 49,000 aoe 6,000 
Philadelphia ........- 1,116,000 207 ,000 92,000 J. ieee 
end dadede 529,000 981,000 171,000 196,000 11,000 
New Orleans ......... 420,000 677 ,000 ON et 
Pir rannstnene 400,000 Gap .Ce.. _ .b6esen _24ebes, . oneness 
DE sbkhadcbawosuc 3,569,000 36,000 1,772,000 199,000 1,115,000 
« | pre 7.086.000 ss mdbune 247 ,000 Tae = «sqm 
TT cissensueuauee 515,000 257,000 203 ,000 Gi,WUU _. masses 
“ eee ae aie  .<aehies ckmeewe “erbatind 
Dt wtcepdpatinaceas 769,000 310,000 175,000 74000 =‘ seeden 
a 5,324,000 1,770,000 860,000 55,000 1,016,000 
—, 518,000 393,000 245,000 37,000 341,000 
ED ch hidden a a Oe ned 6,170,000 34,000 1,090,000 33,000 555,000 
Minneapolis _........- 14,426,000 309,000 2,424,000 117,000 1,363,000 
Cy chnenbesssed 2,557 ,000 606,000 788,000 31,000 205,000 
Baneas City.......... 3,862,000 331,000 BEE.UGe 8 sesess ‘e6neee 
iChitiminiasana'st 2,000 117,000 825,000 22,000 6,000 
Indianapolis_........- 311,000 94,000 of) a 
Total Jan. 2 1909_.51,759,000 7,165,000 10,629,000 1,022,000 5,082,000 








Total Dec. 26 1908_.31,676,000 6,994,000 10,248,000 1,080,000 5,396,000 
CANADIAN GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush. 

a 54,000 26,000 oo 64,000 

Fort William.......-- Dn “site, sehein a6eens . naemeh 

OEE, Aen caconcee Ie: ~eshtene ,., «arene. esewse | eneeum 

Other Canadian-.-_..-- La... «atin. | atebnan.. abuses .. cannes 

Total Jan. 2 1909_. 6,415,000 26,000 fee 64,000 

Total Dec. 26 1908_. 5,755,000 25,000 Of 51,000 

SUMMARY. 

Wheat, Corn, Oats, Rye Barley, 

bush. bush. bush. bush. bush. 

DEED nivcitininnaneu 51,759,000 7,165,000 10,629,000 1,022,000 5,082,000 

CNN wid a Mite Khai 6,415,000 26,000 (ok ie 64,000 

Total Jan. 2 1909_.58,174,000 7,191,000 10,848,000 1,022,000 5,146,000 

Total Dec. 26 1908_.57,431,000 7,019,000 10,454,000 1,080,000 5,447,000 

Total Jan. 4 1908__48,481,000 4,482,000 8,450,000 1,065,000 5,895,000 

Total Jan. 5 1907_.45,768,000 5,823,000 12,855,000 1,658,000 2,838,000 

Total Jan. 6 1906_.45,226,000 1,282,000 27,519,000 2,399,000 6,200,000 

Total Jan. 7 1905_-.40,266,000 10,919,000 21,202,000 2,038,000 6,754,000 


THE DRY GOODS TRADE. 
New York, Friday Night, Jan. 8 1909. 

In most quarters a satisfactory volume of business has 
been put through during the first week of the new year and 
selling interests generally are much encouraged over the 
outlook. The market, as a whole, has shown a broadening 
tendency, with an improved demand in many lines, while 
urgent requests for early shipments of goods under order 
have continued a feature; as a result of these conditions, 
together with the fact that mills generally are pretty well 
sold ahead, prices in not a few directions have displayed 
signs of strengthening. In the cotton goods division there 
has been a larger inquiry, especially from converters and 
printers, and substantial orders have been placed; more 
activity is also noted in various lines of domestic cottons, 
the amount of business done for near-by and forward ship- 
ment being in the aggregate larger than for some time past. 
Requests to hasten deliveries have been particularly numer- 
ous in this quarter, and a heavy movement of merchandise 
from mills is reported. A noteworthy and encouraging 
development during the week has been the material im- 
provement in export trade with the Far East, between 
12,000 and 15,000 bales of sheetings and drills being taken 
for China account. Jobbers report trade as satisfactory 
and much better than the preceding week or two, demand 
for dress goods, prints with border effects, wash fabrics, 
&c., showing a steady increase. Silk dress goods have 
continued to move in good volume, especially satin-faced 
fabrics and satin crepes. Leading producers of men’s 
wear have booked substantial orders on certain lines of 
heavyweights for fall 1909, which will keep their looms 
busy for several months; lightweight goods for next fall 
are expected to be opened shortly. In dress goods more 
or less uneven distribution of business is still in evidence, 
but the market generally shows someimprovement. 


'* DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Jan. 2 were 5,968 
packages, valued at $239,296. 








1908 1907 

_ Since Since 

New York to Jan. 2— Week. Jan. 1 Week. Jan. 1 
CED PNR oe oc can nenddsemead® 10 915 1,601 
TES DMONEOD So acne cen a tiedccn see 1,540 11 2,463 
DRL Vb adie nts anes kwaew Bes Sue hooee 25,214 i 24,152 
Shh ii dass: och Riise tan as tw ie oh ta tos ea a 5 15,589 100 6,194 
SE. ite sSdsai de Ki ev tis rin ne eet 1,909 35,830 1,143 27,568 
BE caicrmneeumadeoneuakaxnanwe da 314 10,51 124 »20 
West Indies........-..-..2- 22 eee 261 29,747 145 23,479 
pO FE eer 1,803 1 ,509 
CONUS AINOMIOO 6. on ok cww ne sien dax 566 16,180 119 12,693 
South America.-........--.-.---.-_-- 2,298 43 ,652 370 44,374 
Other Countries.......-.........-...- 60 22,502 208 25,016 

Ws Diswheknnkewenmewemeeuhes & am 5,968 203,489 2,229 174,252 


The value of these New York exports since Jan. 1 has been 
$12,386,123 in 1908, against $10,798,715 in 1907. 

Bleached sheetings have been in better demand, buyers 
tote being anxious to get deliveries as early as possible. 

hirtings for fall and colored cottons for spring are being 
ordered quite freely, and more’ interest is oad shown in 
napped fabrics, new lines of which will be opened in the 
near future. An advance showing of blankets has already 


been made, and lines of flannelettesand other fleeced fabrics 





are expected to be ready for the inspection of buyers shortly. 
During the week jobbers opened new lines of wash fabrics 
and other goods for spring and report fair-sized orders. 
There has been a steady call for drills, some descriptions of 
which are reported as rather scarce and somewhat firmer. 
In linings current business is light; there is an increased 
demand for black linings and requests from manufacturers 
and jobbers to anticipate deliveries are numerous. Large 
sales of narrow print cloths have been made to printers for 
delivery in the second quarter, and prices of both narrow 
and wide goods are firm; in fact mills as a rule do not appear 
disposed to book further large orders for wide goods for late 
delivery at current levels. Regulars are quoted at 3 7-16c. 
and standard wide goods at 45<c. As already noted, 
several thousand bales of sheetings and drills have been 
sold to China on the basis of about 6c. for the 3-yard sheetings 
and 434c. for the 4-yard, while the drills brought prices 
fully up to the market here. 

WOOLEN GOODS.—In dress goods preparations are 
now being made to open additional lines for fall; some 
have already been displayed at prices unchanged from last 
season, but others will be offered about the middle of this 
month, and are expected to show advances of about 5 per 
cent. The tariff agitation is causing some uneasiness and 
more or less conservatism in forward purchasing, with the 
exception of staple fabrics, although stocks generally are 
reported as small. One of the leading lines of domestic 
broadcloths recenly opened for the fall 1909 season has been 
sold up and withdrawn. Worsted fabrics for spring have 
been taken in large quantity and most mills are reported 
as well provided with orders for some time ahead. Men’s 
wear heavy-weight lines for fall 1909 have sold well, es- 
pecially fancy overcoatings and kerseys, and producers of 
these are now stated to be well situated. New lines of 
light-weight fabrics for fall will probably be opened within 
the next week or so. 

FOREIGN DRY GOODS.—Demand for imported smooth 
finished dress fabrics for spring has been exceedingly good, 
and importers state that they could have booked a larger 
business had the goods been available. Light-weight fine 
yarn dress goods for spring have been taken in large volume 
and are reported as well sold up. Orders for broadcloths 
for fall are coming in freely and indications are that satin- 
faced goods will lead in the demand. Imported silks have 
had an extensive sale, with no signs of the demand lessening; 
prices are strong, owing largely to the high cost of raw 


silk. Linens continue active and strong, with numerous 
advances of 4c. per yard. Burlaps have been quiet and 
unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 


at this port for the week ending Jan. 2 1909 and since 
Jan. 1 1908, and for the corresponding periods of last year, 


are as follows: 


























Ors sis Se3eF i212 otnrd- 2212 
~ QaQnorsrin rots NN | oO eTOANMLANTIN 
ns be GA EA oe! ga: ag Se ed Nhs ac he’ sa Pa SiS Sas Nin Se a 
o as toroojia DOn~ons}asa). MDTANal!/ oN] 
a a ™ 7) — moi Ju = 
Ss MRYRO | oO 62 00 20 | | NWO D/O! o 
= «> 20848R/9 BVA | BA) SSasainass 
a saood!|s wood | 2i!1o ~KONnrst!/a2/o 
2 SST | Saal ot | = oe a 
Zz = — re 
< % OtHoNi AQOANON AT! wacoro|ss > 
~ 2, BO! wo ABaANMSNlAOIN Arroal|wMoles 
S cso ST aRn |= 2 ee) 3) Zee /22I 
a -S SCHNORN| ROMO / Armin . AQAVON | We | o 
- Dm wine mw | O . BTAENDI NOI SOA MTA NA LT OO S 
‘ie =- mje = mp Nw | eh 5 mI NOL 
. 6a 
Z B2I8N/2 ye Saree|se2[s5 Se eocaro;eal|r 
. - SOSH Oe! WMNDAAPISwelia arMmotoO!|~O)w 
S$ o-2 agoRnen|e jee ONRMNMINS|o | ERENOTN | OO! 
g by Sete Sade E ft Ss ee Sl sl. o S hs oS ee 1 
— SLPS* answer} Oo f Swe faa; Nn & Connells le 
MSaS SsfRnis x BSomsh | 33 |b y 23S2°\83\3 
a= PA ue 4 ae eQnoj;wt £ BOs 
° 52 eels § 2813 
f nN N |! © mIN ' oD 
ZAs Q a 
a 
it 8d x 5 
88s SERES(S & S8SS5(85(8 % Ssde5/85/s 
: R OMNES x ~- ola oD as 
SESS orien | TAMBOlHAls O Fenny | =AN/ Aa 
4 RAO ANIS A = mjtala Z a alwo|ls 
7 = | = 
a fan 
Md = 
eoneeot|/o P tReondtsi Hota RoOnMNaAl/tol]s 
ia] : Hoole SOHMOHl/HAIN RF SCHEAG/OMW/!S 
oO - oo Q 
a} Sane: = Saas | ees eo yes ees 
Ss @S" Swot) Oo BP NtaKeKnljosn|so g noesnwolan|n 
i as ARKLOD|SA -& ToortT | OAlt w NAM AM~ | OBRlS 
a =~ aemesaist © QOnagnegiaei& - on ohe | Sats 
mt ¢ «FSSSRIS & “SeKSel sais 6 VeMvolagig 
— Cn) a} ne 
a s =~ sian ale 
2 % cononis § noovningion A rneoovairngyti= 
2 o QVMrAAS!I!O w MAO AMIAO!O ~ oOooealioe |’ 
ie) om eras ss qeer2i93i% < Qe tee ie tis 
ia se coon | <t VMSMD | amit » WDOON|/OM|] MW 
— uv rate oO) tio rvwte 9) ~ 
QDR ark Ooo}]4 na — na wo} n 
Z ~ naj & sind !| NR ee 
° < G 
am roto 1 SCRAEnNDIania OORAYTI AN] # 
~~ » Sxxad!|ea S S238 aa[3 Ss HOmro|~o!/ oO 
Boe-§$ Seetza;s A nsteegiagin Sato /eeia 
SESS% onrvojin DT ounaaojnaja Q retcoeiraic 
Das es tse 4 a tle solm a OO 19 69 S38 = 
a a= - = oe Oh “ ne 
% Bea ae Gr} = ele gi oo ' 6 
Mw ec 
8 SS. gwneeia Q nvnow gels H wana l|waySo 
8a Qreoenwno!lnm HY Ore OoOvo!lawoain Z& Tonia |awvwl& 
@E SS S2oenim 5 Aerenlenl[e GA aAgunns/aAnss 
O AY ON N aH ac) Oo _ “412 “ a ° 2 6 aor 
Ky ye et ' id ieptgte Wei 1 fy i a oe ; : : 
xe 8 ' ' 2. 3 i | 
Q Maree ie ie ' a tthe ig ' G Sat ad ig W 
aI ; eee 1g e g Sh Dy 6 1o ne) a acik ae 12 ‘ 
. wee 8 8 ' < ae is ‘ OTs 39 'S ' 
fee . Pauw ' bs oe Var a ia » Ay oe .e 8 a ' 
fx ene ' = Paw tse ' = ‘tr te 2 te ' ‘ 
ee a ' riturt BG 1 a ae oe | ‘ 
oo i ee ‘ | Le ae S rte vie’\ Sse ig ‘ 
vA | oe es a ae ' eee 22 BS 3 | ;. 2.89 '@ , 
ow ; ae 2 ' Sw rrirtrsr Sg S Ss ries ‘a 8 
1 o ~ 
isa ee ee ' Ds" oS o or er ee | 1B he 
- ja) Oe ‘ “Se i = 38 ad mteetia ' ° 
n rig ' Oirwrrirg & ra a: . ¢ eo ' & 
| a ~ 2 — 
i= og ye ' messi ta Sea -. ee 8 ' Ss 
gs ' =] ° 3 19 
oe} Si ' ‘gs : S ia ‘ a Es a S ‘g ' ‘a i= = 
a we o ! ae. oe ! 
(o) el rie ~ tea =O om ee eh) 
B $38449 2 §8Snu9 $2 2 S3Sud9 28 3 
one ° ons c ° ox ° ° 
a S8SaZn2 0 §BSHkf 68 & §ES8HER He 
a ar | a a 8 a a #8 











JAN. 9 1909. | 


THE CHRONICLE 


113 








STATE and Cit’ DEPARTMENT. 
The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 





ME Se Te vedn noccenkeeastdeaduhhnat banned debenedaseceséanes ocentanen ate | 00 
SE bk cknns cnaesdedbaweeneenpedeeébeunsseseussen épebeeens 6 00 
European Subscription (including postage)...............2-.-ss-ee00-« . 13 00 
European Subscription six months (including postage)............... 7 50 
Annual Subscription in London (including postage).................. £2 14s. 
Six Months Subscription in London (including postage).............. £1 11s. 
Canadian Subscription (including postage) .............. dudtiniabosvne $11 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) 


Terms of Advertising—Per Inch Space 


Transient matter per inch space (14 agate lines)....................-... $4 20 
( Two oath {3 PO sé vlivensctsbeansGes Ft oo 

: Three Months (13 times)........... isesaut ¢ 
Standing Business Cards (9 CREB. cc cccuncdveceocs 50 00 


) Six Months 
Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 
P.O. Box 958. Front, Pine and Depeyster Sts.. New York. 








MU NICIPAL BOND SALES IN DECEMBER 
THE YEAR 1908. 

During the last month of the old year sales of municipal 
bonds aggregated $23,366,131. We do not include in this 
total $773,458 of temporary loans, $962,770 of Canadian 
loans and$14,500,000 general fund bonds of New York City. 
The sale of $30,000,000 Panama Canal bonds by the U. 8. 
Government also took place last month. As these, 
cannot be termed ‘“‘municipal’’ bonds, they are omitted from 
our table. The largest and most important issues placed 
during December were: $5,000,000 4s of New York State 
sold on a basis of about 3.507%, $1,050,000 4%s of Los 
Angeles County, Cal., on a basisof about 4.176%, $1,000,000 
3s of Baltin Md., at 92 and interest, and $1,000,000 


AND 


however, 


10re, 


4s sold by the Chicago, Ill., Sanitary District on a basis 
of about 3.874%. The aggregate for December as well as 


the twelve months fora series of years is shown in the follow- 
ing table: 


Month of For the | Month of For the 

December. Twelve Mos. | December. Twelve Mos. 
1908____- $23,366,131 $309,806,252/1899.____- $4,981,225 $118,113,005 
1907__ . 13,718,505 227,643,208 /|1898_____- 7,306,343 103,084,793 
1906_____-. 21,260,174 201,743,346 | RAT ss a oom 17/85 55,473 187,984,004 
1905_.___.. 8,254,593 183,080,023 /1896__.__- 10, 664.287 106,496,060 
1904_~_ - 9,935, 785 250,754,946 | 1895... _. 8,545,804 114,021,633 
| aa 13,491 .797 §=152,281,050/1894______ 13,486,374 117, 176,225 5 
a 11,567,812 152,846,335) 1893_____- 17,306,564 77,421,273 
ae 15,456,958 149,498,689) 1892_____- 3,297,249 83,823,515 
1900_____. 22,160,751 145,733,062 | 


It will be seen from the foregoing that the total of the 
sales for the year 1908 was largely in excess of that of any 
other year. The next largest total, reported in 1904, is 
exceeded by more than 59 millions, while the increase over 
the amount for 1907 is more than 82 millions. New York 
City’s output for the year was $73,340,859, as compared 
with $79,100,195 in 1907, $57,052,175 in 1906 and $41,- 
210,934 in 1905. This does not include any of the revenue 
bonds, which, being temporary obligations in the nature of 
floating debt, we disregard, nor does it include “general 
fund”’ bonds. 

The amount of the sales for 1908 is $309 806,252, as against 
$227 ,643,208 in 1907, $201,743,346 in 1906, $183,080,023 in 
1905, $250,754,946 in 1904, $152,281,050 in 1908, $152,- 
846,335 in 1902, $149,498,689 in 1901 and $145,733,062 in 
1900. It is important to bear in mind that Di 
loans, New York City revenue or ‘general fund’ bonds, 
or sales made by places not located in the United States, 
are never incorporated in our totals. We reported during 
the year $161,828,347 of temporary loans, $85,834,473 of 
Canadian loans, a $30,000,000 Panama Canal loan and $14,- 
500,000 general fund bonds of New York City, all of which 
have been excluded. With all of these incorporated the 
1908 total would be increased to $601,969 ,072. 

The following table shows the monthly output in each of 
the years 1908 and 1907: 





1908. 1907. | 1908. 1907. 

January -..$10,945,968 $10,160,146|July .____- $21,214,678 $16,352,457 
February -. 60,914,174 37,545,720} August ___. 18,623,046 20,075,541 
March _. -. 18,933,083 10,620,197|September . 34,496,814 47,947,077 
i 21,451,859 19,909,004| October __. 14,077,029 9,793,358 
SN ich deen 25,557,331 15,722,336| November . 28,580,075 4,408,381 
SE cuncne 31,646,064 21,390,486| December__ 23,366,131 13,718,505 

te... kee abe anddahans hamaeie <aacne $309,806,252 $227,643,208 


dine Micethin aieiwhéne ob te aalue $25,817,188 $18,970,267 


In the following table we give a list of December loans to 
the amount of $23,366,131 issued by 230 municipalities. 
In the case of each loan reference is made to the page in the 
‘‘Chronicle” where an account of the sale is given. 





DECEMBER BOND SALES, 


Page. Name. Rate. 
1674__ Aberdeen Sch. Dist., So. Dak. 4% 
1674__ Adrian Special Sch. Dist., Ohio 5 
1674._ Agawam, ce ET OL EET 4 
1558_. Alamance County, N. C__-.--- 5 
SGGS. 2 REG) ORIG 6 cc cccciccbann 5 
1O0Gc , Sees ONO. crncweccccbase 4% 
TOTGs « BECO, IN t Bibknesasscosne 4% 
1674__Analy Union High S. D., Cal_. 5 
1619_. Angleton Drainage Dist., Tex. 5 
L620. . BRO AIR se cana cs cboccnin 5 
SURG. . AIM ARs ion ocho cack. 8 
63..Applecreek, Ohio. ........... 4} 
LELe so MS Ect snaandceedaccee 6 
214. s RBs Ge 6 ce adeuaceccs- 5 
314. « Me WENO cence ewocsoccend 5 
. ee) ie ee 4 
1674__ Auglaize County, Ohio_____-- 5 
1658 .. Bainbridge, N. Y............ f5 } 
(4% 
eee. Sees MONG cna nas concnass 4% 
LORE. . POE. Bille anon ncoccnse 3% 
LOGS, OEE FU s We di wSecscnsdape 5 
115..Blandford Spec. F re Dist.,Mass 4 
63__Blue Earth County, Minn... 5 
1674__Bristol County, Mass__...... 4 
ROGGE. . ee, Sl adnan ota denn 5 
ho a | Sa Pe Ore 
et abet sr me ag Gti ctinvba«nks ne 6 
1674. prong) ay iy ee wt Ce OD) cannes 4 
115.._.Cambridge, Mass. : 3% 
1619__Canton Un. D., O. (2 issues) 4 
1558__Carter Co. s° Ds. ., Okla (6 iss.) 6 
167a= Contra, Ul, 22202258 s nee nce 4% 
S05. Cee, Be. Ow she weadond 4 
1492__Chester, Pa. (3 issues) ______- 4 
1559__Chicago Sanitary District, Ill. 4 
1559. Chickasha, Okla............. 5 
BGLF:. Als, POO a Ci nd cum nme 4 
1674__Clinton County, Ill__________ 4 
1559__Coitsville Township, Ohio__.. 4% 
115. .Colbert County, Ala........- 5 
1619__Covington Sch. Dist., , Ky et 4 
118. .Coweta, Okia......... ai 
1559_ Craig Co. S. D. No. 43, Okla__ 6 
1674__Cuyahoga County, Ohio tise all 5 
1674__Cuyahoga County, Ohio______ 5 
1674__Cuyahoga County, Ohio_____- 5 
1674__C uyahoga County, Ohio_____- 5 
pO ee | ag | Re SER ee Sepeee oe 5 
re, I a So oa al cen io Sic 4% 
1559_ Detroit, | I eee eee 3% 
1676__ Detroit, Mich............_.- 3% 
pi Met fg A Eg See ee 6 
1559__ Dougias, Ga. (2 issues) ______- 5 
1675_. Douglas County, Wis _____ _-- 4\% 
115_. Doylestown School Dist., Pa_. __ 
1675__ Dubois County, Ind______-_-_- 4% 
1620_. Dunmore School District, Pa__ 4% 
11 5. . Fastchester, ( g pes 4% 
1559__ East Chicago, Ind__....... 5 
1675__ Easthampton, Mass ____- ..-- 33% 
1675__ East Rochester, N. Y......-. 4 
1675... East Rochester, N. Y........ 4.10 
1675__East Rochester, N. Y_______- 4.10 
115_._.Eddy County, N. M. (3 issues) 6 
“— LWl Cee, Oat ok ee 2k 5 
3__Ellendale, No. Dak_________- 6 
1492-~ Elmwood Piece, Gare. ....... 5 
oo ee AR eS ee eee 4\% 
io RR 0 ge | ee ee 5 
oe CU” eee me 
1620__Fairmont S. D. No. 19, Neb_. 5 
pC ae Sg ee ee 5 
1559__ Forest County, Wis__..._._-- 6 
(hy Mh gy yg” 4 
1620__Frazee School “District, Minn... 5 
MRE a See pee 4% 
1675..Gaston County, N. CC... ...-- 4 
1559. _~Glendive, Mont _..........-- 6 
1620__Glen Rock, |, eS Se 5 
1559__Grady Co. S. D. No. 33, Okla. 7 
1650. creme: One... 6 
we 6S eee 4% 


1559__Guayandotte, W. Va__------ 5 
Lp tS mY Ne wy Se 4% 
1676. . tare County, Téx.......... 4 
1620. .Harrison County, Miss____-_-- 5 
1559_ _ Hartwell, et lien ne cx sas ah 4 
ee. A ea 4 
co mee A ee eee 4.12 
2000. Se > MM Senin wa ccun's 5 
1620__Highland County, Ohio__-_-_-- 5 
63_. Hoboken, N. J. (2 issues)__.. 4 
er RS * a 6 eee 4 


116_._Hope, Ark. (2 issues) _.._.--- 6 
1620__Hot Springs Sch. Dist., Ark__ 6 
1620_._Huntington Union Free School 

District No. 3, N. Y 
63. .Hyge Perk, Mass............. 4 


116. _Imdeamepolis. Ind... ......... 3% 
1559__Irondequoit Sch. Dist., N. Y_. 5 
em |. RY Se 4% 
1675__Itasca County, Minn__.___ 5 
SORE s Ee Is Bless eccnseece’ be 
1621__Iva Sch. Dist. No. 44,8. GO... 6 
1676__Jefferson County, W. Va-_-_--- 4 
1559__Johnston Co. S. Ds., Okla.(2 is) 6 
1676__Kansas City Sch. Dist., Kan... 4% 

Gb; eva, Peme oo acs 
1621__Lackawanna County, Pa__--- 4 


64__Laramie Valley Irr.Dist.,Wyo-. 6 
ee Ue SY Tee eee 
BGUs ~ cae Wook aben cat aemen 5 

Rie | Ee eae eee eee 4 
1676__Latrobe School District, Pa_. 4 
1676_.Lawrence; Mass_.........-.-- 4 
1621_.Lawton School District, Okla. 5 
1560__Lexington, K 4 
1621__Los Angeles County, Cal__-_-_- 4 
1621__Madison County, O. (4 issues). 5 
1676_._.Mahnomen County, Minn_-__-_- 5 
1560__Mamaroneck, N. Y.......... 4 


5 
..Maricopa Co. S. D. No. 41, Ariz 7 
1676__Marion, N. 5 
116..Marion, Ohio (2 issues) 
116_.Marlow School District, Okla. H 


LG Hk BEES SS we) a tiene <a 

1621_. Martinsburg Sch. Dist., W. Va. 5 
1676_. Martinsville, Ind.......... 5 
1621_.Maywood S. D. No. 46, Neb__ 5 
1676... MOREE, MAKE. ..~- acccnnecae 4 
br > -Mercer County, N. J........- 4 


-Merrill, Wis. (2 a aauieied aa 
1560... Milam County, T | ES: A: 4 
1493__Mill Creek Sch. Dist., Okla... 6 


Oe a eon ote, 5 

py) Milwaukee, , | I aie 4 
1676_. Minneapolis, Minn_._.._____._ 4 
1676_- Minneapolis, I Seite bases sanity ae 4 


1560.. Minneapolis; Minn........... 4 


Maturity. 
1928 
1909-1918 
1922-1925 
1958 


et 1924 
928 
a1928- + a 


1918 
1910-1929 
1909-1914 
1909-1919 
1909-1928 
1910-1923 

1918 


d1918-1923 
1929 
1928 
1928 
Various 
1914-1918 
1938 


38 
d1918-1938 
1910-1927 

1928 
1910-1929 
1932-1933 
1919-1929 


1919 
1909-1918 
1909-1928 

ai9gi14 
aigi4 

1928 
1910-1934 

1938 

1938 


d1910-1923 
1938 
1909-1928 


1919-1928 
1909-1920 
1914-1938 
1914-1938 
1914-1938 
d1919-1929 
1909-1928 
1924 &1929 


1910- 1920 
1914-192 
1918 


d1918-1948 
€1913-1933 
1934 


1918 
1910-1937 
1928 


d1918-1923 


1915-1939 
1909-1918 
1909-1912 
1909-1918 
1939 
da1913-1938 
1929 
d1918-1938 
1928 


1919-1928 
a1913-1918 
1928 
1912-1939 
1909-1931 
1909-1918 


1948 
1914-1948 
1914 
1928 
1914-1933 
1929 


da1917-1947 
d1919-1943 
a19i2 


1928 
da1918-1923 
1909-1928 

1938 


Amount Price, 
$50,000 102.50 ° 
5,000 103.30 

4,000 104.539 
200,000 110.13 
2,850 100.228 
1,500 100.566 
6,000 100.418 
30,000 104.06 
100,000 100 
ee sasede 
BaiGUe” ‘aadeke 
TAGES ¢ wereee 
9,000 100 
1,500 103.466 
6,400 106.164 
60,000 100.936 
70,000 107.431 
{1800} 100 
. 400 
35,000 100 
1,000,000 92 
20,000 100 
aDGGe ¢ ctndoe 
42,500 100.611 
40,000 102.161 
64,000 104.84 
OS. eee 
Pe 
10,000 101.15 
40,000 101.097 
60,000 102.30 
Of ee 
10,000 Jos iia 
492,500 Various 
70,000 101.587 
1,000,000 101.08 
SOLE sancnee 
120,000 104.44 
16,000 > caccas 
20,000 102.50 
ee .eee 66 eee « 
75,000 101.25 
SOG faacune 
3,000 101 
30 'ooo} 104.679 
130,500 
t7e80} 104.678 
17,850 
Se .ee  ceees 
25,000 104.74 
75,000 2100 
{250,000 103.86 
1 50,000 104 
2/250 btu a 
35,000 100.458 
35,000 104.65 
ES cee 
3,600 100 
eae “avedns 
5,000 102.53 
40,000 107.78 
32,000 100.11 
102,500 100.066 
35,000 100.108 
6,500 100.13 
24,500 110.51 
40,000 100 
6,000 105.75 
25,000 110.80 
10,000 100 
300,000 100 
15,000 100.066 
27,500 104 
ee 
ST 6 acne 
C008 santana 
12,00 102.675 
45,000 104.09 
200,0004 4% bas 
15,000 1.583 
SRG. waoceke 
1,000 101 
20,000 101.25 
150,000 105.40 
26,000 102 
100,000 100 
500,000 100 
10,000 100 
35,000 102.288 
wee “scneee 
isa Tole 
‘ 101. 
A. eee ee 
110,500 102.3 
61,000 102.1 
155,000 95 
10,000 94 
98,500 103.03 
26,000 102.311 
80,000 100.20 
10,000 100.033 
55,000 107.14 
Ck ae eae 
36,008 ascend 
10,000 105.62 
40,000 00 
. aoe ee 
250,000 104.68 
GO;000 sine 
180,000 104.08 
$67,000" 222 2ck 
11,300 100 
50,000 104.486 
57,000 105.68 
34,500 104.27 
150,000 102.518 
100,000 102.808 
25,000 108.44 
1,050,000 104.775 
13,20 101.977 
10,000 106.90 
10,000 100.43 
50,000" s.néh 
3,000 104.166 
20,000 00 
rk ee - 
pO rae 
I cae 
50,000 104.934 
{ S54. . aaa 
10,000 103.87 
10,0004 %% bas 
000 108.15 
71,000 100 
50,000 asiaveies 
53,072 100 
10,000 100 
15,000 100 
0,000 sais 
100,000 103,04 
46,000 103.07 
67,000 102.84 
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Page, Name. Rate. Maturity. Amount. Price. 
1Se- - Beancapels, Pi «nantes 4 1939 $110,000 103.07 
1676_. Minneapolis, Minn______....- 4 1938 250,000 103.07 
1676. . Minneapolis, RP ee 4 1928 116,200 102.215 

16.: Mocksville, N. C........-...- Gat "pitta n owtle 900 cae 
Sait. Sipakacanety Barr Pa! Oe tnt nomm ee 3,600 100 
1560. . Morrow Co., Ohio (3 issues)... 4% --__.-.--- 24,762 102.055 
1493. _ Mount Vernon, N. s a Mahan od & 4% 1948-1949 40,000 110.412 
1621_.Mount Vernon, N. Y___....-- 4% 1934 30,000 109.01 
1676__Napa High School ist; Cal... 5 1910-1929 30,000 104.603 
1677_. Napa Sch. Dist. Al + Cal_.-_ 5 1910-1934 1S... ee 
1621_.Nashwauk S. D. , Minn... 6 1919 50,000 101 
1622_._New Albany, — le a wieide os wilh 5 1909-1928 10,000 100 
1493__New Bedford, A i iistin toe eo 4 1909-1918 30,000 101.215 
1622._.Newburgh Heights, Ohio___-_- 5 1928 5,000 110.56 
116..Newcomb Union Free School 

District No..2, N. Y....-.. 5 1909-1916 ee eacnte 
1677..New Orleans, La._.....-.---- 5 1911 OS ==. 
1560..New Rochelle, N. Y.....-.--- 5 1920-1931 107,500 112.571 
1622_._.New York ag ST ee ree 4 1958 5,000,000 111.6035 
1560... Niagara Falls, N. Y....--.--..- a  _ eameteeeiee 70,500 101.628 
1560-. Niles, a ae RESTS a 5 Various. 8,000 106.888 

.Niles, Ohio [PD ME ccadcanae 5 1915-1918 7,000 106.118 

1622. Norfolk, RRS oe aD re 4 1938 491,000 95.04 
1622_.North Arlington, TS ee 4% 1933 25,000 100.25 
1677_. Northumberland County, Pa... 4  ==____.---. 118,000 100 
1677_. Norwood, Ohio (11 issues)._._.. 4% 1909-1918 29,524 Various 
pO eS eee 4% 1933 5,000 110.01 

64_ ~Norwood, Ohio nistbige awd oie 4% 1909-1918 2,394 102.299 

64__ Norwood, hic dents Wile walt 1934 90,000 103.04 

64. .Norwood; O08 ...4...6..... 4% 1909-1918 10,002 102.30 
oy Mi. Oe ee ar 4 1920-1922 5,000 100 
OR lO eee ee 4% 1916 252,500 101.719 
1560__Orchard Mesa Irr. Dist., Col. 

TE SS | ee ee ee GGG.0ee.. «sedan 
1622__Painesville, Ohio_._..._.-.--- 4 1922-1923 1'000} 100.97 
1622__Painesville, Ohio._..._..-.-.- 4 1914 1,000 
1622__Painesville, Ohio..........-.-. 4 1917-1921 15,000 100.775 
1677_.Pascagoula, Miss......_..-.-- 6 1910-1929 12,000 102.50 
RET a tEEL. Pannecdodercncus 4 1928 SOiene - nna0ce 
1a Cees ROWED, ING... ne || ceo sscun 3,600 100 
Oo, CE, okie din won oe is 6 1933 SUG «aceite 
1560__Pitman School District, N. J. 5 1911-1934 24,000 100.068 
St pS BIE 6 bccn edcon acs'e 5 1910-1914 a eee} 101.587 
1622__ Poland, DG Ses a i Dies he 5 1910-1919 1,500 
i ES eee 5 1909-1918 10,000 103.51 

64..Port Huron, Mich........... 5 1918 20,500 106.448 
Rep ueroeeeenne, OFC... 20a cnnwnne 6 a1gi2 266,000 100to0102 
St ne: WOO dw anedscicescuns 4 1933 500,00 102 
1622..Portsmouth, Ohio.........-.. 4 1909-1918 51,500 100.438 
1677__Presho, So. | Reape east ok om ' =e. 
64__Pueblo’ Seunty, Ool........ 4 d1919-1929 350,000 100 
1660. .Redield, So. Dak........... 5 1929 $18,000 101.666 
Drei Beene, BG wn cence 3.65 1910-1914 Fees 
64__ Rockland, ne lta aalieb os Savicbr hice 4 1909-1928 60,000 104.370 
1494_ “Rockport. | Ea 4% 1938 9,000 107.25 
1623_-_ Rolla School Duaiic, eee 5 41919-1929 SPs 
1623__ Rose City, Mich. (2 issues) -___ 6 1928 4,800 100 
65__ Russell ounty, PG cctntake 26. sn pehienm a 
- = *» 5 ai920  ' ees 
1561__Sampson County, N. C__-_-__-- 5 1919 10,000 100.10 
Ce, Se ces as  seaunineee _ See 
1678_.San Diego, Cal..........-.--.- 4% 1918-1922 ree 
65__Sandusky, Ohio________-_---- 4 1917 sar 
1561__Saratoga sa sad * eae 5 1914-1918 100,000 107.427 
RN UD he ee . eee ee De <nsdsi'e 
118__Seattle S. D. No. 1, Wash____ 4 1928 200,000 100.13 
ee’ 3 See 5 d1928-1948 eee. > ccaes 
65__Shelby ‘County, NLS its si adds 4% 1909-1914 24,000 100.90 
ee OS ES eee 5 d1913-1928 9,000 100.277 
1561__Spirit Lake, Iowa______--_-_-- 5 1912-1922 ee. ciguees 
1561__Spirit Lame, i ta. trian 5 1920-1923 See -«eataa 
tie) --peeoest ( er 5 1909-1918 4,079 103.677 
fee See 6 1928 6,000 100 
1623- “Steubenville, eons ih ac a we vicky ae 4% 1913 14,000 102.507 
eo See ere 4% 1938 70,000 107.41 
65__Sussex SRA oF nae oe 4 1938 20,000 
a, (nC. Mires abba ncuca 4 1909-1928 200,000 101.573 
2602... peme peut, §RG............ . eee eres 70,000 102.20 
SU eee eee 4% 1909-1928 45,000 105.27 
1623__Troy, i" SF ESE te 4% 1909-1928 10,936 105.25 
0 ROS ee ae eee 4% 1909-1928 20,983 105.26 
1561__Tulsa Co. S. D., Okla (2 issues) 6 1923 &1928 4,250 101 
1678__Twin Falls County, Idaho__.. 5 di919-1929 150,000 104.25 
4k ke 6 Ree 4% 1912-1928 20,000 101.713 
1678__. Ventnor City, N. Y..-.------ 5 1939 25,000 100.51 
- 3, 3 eee 5 1909-1948 45,000 106.222 
1623__ Vogler Ind. Sch. Dist., Iowa... 5 — _._-__ . 4,500 100 
1561__ Wagoner Co.S.Ds.,Okla.(3 iss.) 6 1928 4,300 101 
1678_._.Waltham, Mass_____-._--.--. 4 1910-1918 24,000 102.81 
66_.Watab Township, Minn_-____- 6 1913-1918 1,500 100 
A SS eee eee 6 PPR eal ht Meee 
1562__.Weehawken Aware, 2 N.J_-- 4% 1909-1928 136,000 101.939 
1495__ Westchester County, , Free 4% 1914-1937 240,000 108.87 
118_.West End, Ala. (2 issues)____ 5 1928 35,000 100 
1678__ Western Clay Drain. Dist.,Ark. 6 1918-1933 100,000 —______ 
118__ Westfield, PS Saree at a 5 1911-1918 16,000 104.17 
1562_.West Grove, Pa........-...-.- : Fee 10,000 100 
1678__ West omertend, ES 4% 1910-1934 AE. os cae 
1496__ West Seneca, N. Y_______-__ _. 1909-1918 ME accaad 
66__White Plains Union Free Sch. 

| SS “MIS fe Oa 1910-1929 35,500 100.411 

66__ Wichita Fails. Tex. (2 issues) - d1918-1948 > Ree as 
1623__ Wilcox S. D. No. 62, Neb__.- é 1929 en. . ime awe 
1678__ Williams County, (| gE alates os BO. - -casteas 
1562__.Wilmington, N. C____-_-__-« 4% 1948 400,000 103.318 
1562... Wimemen, maes_._.........- 4 1909-1928 SU. --.cacea 
1678_.Wood County, Ohio_______-- 5 1909-1913 50,000 102.155 
See. ce, SOUR. tk eo’)  Sasuened ~ Si000 cde 

66_.Wyoming, Ohio._........--- 4 1938 2,000 102.81 
1623__ Yoakum County, Tex______-- 5 d1913-1928 1,500 4 10% bas 
See et OMNES TE Eo dicwan os mom wae 4% 1909-1928 50,000 104.555 
1623__ Yonkers, (7ply REC a ee al 4% 1909-1918 100,000 102.333 
1679__ Youngstown, Ohio __.____-_-- 5 1910-1914 8,230 103.007 
1679__ Youngstown, Ohio _______--- 5 1911 750 101.133 
1679__ Youngstown, Ohio ________-. 5 1910&1911 2,000 101.625 

66__Yuma Co. S. D. No. 1, Ariz_. 6 da1918-1928 10,000 107 
1623__Zavalla Co. Com. S. D., Tex... 4% 1928 De. <chete 

Total bond sales for December 1908 (230 municipali- 

ties, covering 294 separate issues) _...-._------ K$23,366 131 





a Average date of maturity. d Subject to call in and after the earlier 
and and mature in the later year. k Not including $773,458 of temporary 
oans reported, and which do not belong in the list; also does not include 
$962,770 of Canadian loans, $30,000,000 Panama Canal bonds and $14,500,- 
000 “general fund” bonds issued by New York City. 2,;Taken by sinking 
fund as an investment. y And other considerations. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 


Page. Name. Rate. Maturity. Amount, Price. 
7_. Aberdeen S. D. No. 1610, Sask. 8 1909-1918 3,000 103.166 
67_. Aberdeen S. D. No. 1610, Sask. 8 1910-1919 1,500 106.666 
TET. SE, SENG oe oe oe oe 4 1928 FO RR a2 
1623__Berlin, Ont. (2 issues) _.___-_-_- 5 1909-1928 oo SaaS 
1563_ -Camrose, Alberta- FRE OT ae 8,000 98.10 
1623__East Missouri jrewnship. “Ont_ 4 1909-1928 A ee 
1563__Fairmount S. D. No. Sens an. ez oaSesS. 1,200 100 
pS RO a * Rs 8a ae Ge cl 4% 1928 Mune. decume 
7 '- Lethbridge, ee eee 5 1929 SEsinee.. fe heee 
OF... LAG toe 08 Oe 2a Oe. Orr es Eze} 1,000 100 
67__Littleville S. D. No. 2077,Sask. 7 1919 1,200 100.583 
Cp ee eS Sea gee 5 1948 ObiGme. <2. .<< 
£0680. . MacLeod, Alt&@-......:...... 5 1948 sh eee 
1623__ Moose Jaw, ee a 5 1948 105,000 102.83 
1680__Moose Jaw S.JD §No.1, Sask._ 5 1909-1918 6,000 100.11 





Page. Name. rat Maturtty. Amount. Price 
OT s J INOW: Eeememne, Cmeiscecs. 5s 8 cccucscui $15,000) (ivcncae 
1563_.Noble View S. D. No.2120,Sask. 7 1918 rf fae eee 
1624._North Toronto, Ont________. 1909-1938 Gee ‘docks. 
120__North Toronto, Ont. ........ 4 1909-1938 13,000 106.253 
1624._.Oakwood S. D. No. 439, Man. 5 3  ______.__. 4,000 04.875 
1624__ Portage La gd Man_____- a ae Pee 
C7. et MARE Os ORE. ook ce dccdewe 4% 1909-1918 CO duastis 
120__Seaforth S. D. No. 2129, Sask. 6% 1918 1,300 100.769 
120. Sete REO. ook ced eoealane 5 1956 ee. ccccae 
EE Mi casevincacueteesn sah watdowe a SEE, diate nite 
1563_ - Shawlands ey aes Os SEOkn 2s OM ‘ceeeewwe 1,200 100.50 
ROU AUEEE, MENS so ow acca ec obmen er SORES: aoe ook 
1624__Southampton, Ont. (2 issues). 5 1909-1928 DE) oo, a hacen oe 
oe Se: eee 5 1909-1918 he ree 
ee A Rea ae 5 1909-1928 DE. eke ake 
Oe eee eae 5 1909-1938 ae waded wa 
1563_.Tamarisk, Sch. Dist., Man____ 6 1909-1918 eee aseacd 
1624. .Teeswater, Ont ............. 5 1918 nwa ee 
oo Rr aie 5 1909-1938 8 Pee 
pee |, 6. ae Ra Wes owt ao a - saache 
De 6 SEES GE nn acaackvdwidae 5 1928 Oyeee *  sescra 
AOe in a PE s EB sc accbancuncans 5 1928 Me Neuenwnwe 
120_. Windsor, 2755 en panen debian de 5 1909-1928 15,000 105.29 
1680__Winnipeg S. D. No.1, Man___ 4 1943 SEED | asdane 
1680__ Yorkton, Sask Cd eudwesedata . Wanenane ,000 104 
Sek dae ctickdusndukitebubbetiwhanneame $962,770 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items included in our totals for previous 
months should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for 
the failure to consummate the sale may be found. 


Page. Name of Municipality. Amount. 
115. .Forest County, Wis. (October list) ____- Rommel wed heehee a $45,000 
116__Hope, ey CO NS ee Cada eacaeasaeen se 175,000 

64__ Merrill, Wis. ( eptember Wey BOUND 2 oo kk. sc cides 50 ,000 


We have also learned of the following additional sales for 
previous months: 


Page. Name. Rate. Maturity. Amount. Price. 
i ee ee er 5 1929 $100,000 100.50 
tO ee Se eee 5 da1919-1929 5,000 101.10 
1558__Brown County, Wis..--__--__- 4% aig9i8 40,000 103.3375 
1619__Carroll County, Ind. (3 issues) 44% 1909-1918 13,360 00 
1674__Cheboygan, og (2 issues)_. 5 1917-1931 21,000 100.523 
1619__Chicopee, Mass. (Sept.)_____- a: Distebbes S| eee 
1619__Clinton County , Ind. (4 issues) 444 1909-1918 12,240 100 
1619__Concordia Parish School Dists. 

Nos. 1 & 2, La. (21s. Mch.). 5 1909-1910 1,500 95 
1619__Covington, Tenn. (June)-__.___ 6 1918,’28&'38 15,000 106 
1620__ Decatur Township, Ind______ 4% 1909-1918 4,720 100 

63_.Decorah, Iowa (October) _____ 5 1914-1918 at. candan 
1675__ East Rutherford, N. J. (Oct.). 4% 1938 105,000 100 
1559_._Elmore County, Idaho_-____-_- 2) ee eee 42,000 102 
og Pe 6 ae eee 5 d1919-1929 Sees «doses 
SE I ice cree cccanene 6 1914-1915 a. ssseee 
1620__Franklin, Neb. (Jume)______- 5 a1913-1928 Syne -«imaen 
1620__Grant County, Ind_________- 4% 1909-1918 6,225 100 
1620__Hamilton Co., Ind. (2 issues). 4% 1909-1918 5,000 100 
LOO. . SeOeNOE, BOWE. 6 nec nnncniin -- 1909-1918 9,250 5% basis 
1620_ -High Landing io td Minn--_-__ . 1918 3,000 100 
1620__Howard Count a ih) sae 4% 1909-1918 4,50 100 
1620__Idaho Irr. Dist. "idaho OS eee es 330,000 100 
116__Lebanon, Tenn. (July)______- 5 Various 10,000 100 
1676_-_ Leola Drainage tSen Hee, . ee ee eee i) Sa 
1676__Lucedale, Miss. (Sept.) - ------ 8 ee ale a it eee 
1621__ Madison County, ita (3 iss.). 43%4 1909-1918 20,260 100 
1621__Musko Sch. Dist., Okla____ 4% 192 200,000 100 
1677__North Dakota (Oct., 38 issues) 4 Various 5,25 100 
117__Ove . i Ss. DB. 2 wee ee aS a 
Se A 2 ts es Se eaehonss -*. ae 
1678__Sparta Seu. Dist. No. 1, Wis__ 5 1910-1912 5,500 101.363 
118__Sunrise, Minn. (Jan.)__--____ 4 1918-1927 Sa «shad 
1623__Tipton County, Ind.________- 4% 1909-1918 2,940 100 
1623_. Washington ounty, oo ee 4% 1909-1918 2,168 100 


All the above sales (except as indicated) are for November. 
These additional November issues will make the total sales 
(not including temporary loans) for that month $28,580,075. 


— 





Bond Preposals and Negotiations this week 
have beer as follows: 


Agawam, Mass.—wNotes Authorized.—According to re- 
ports, the issuance of $5,000 4% water-system-construction 
notes has been authorized. Denomination $1,000. Inter- 
est semi-annual. Maturity $1,000 yearly on Jan. 1 from 
1922 to 1926 inclusive. Bonds are exempt from taxation. 


Asbury Park, N. J.—Certijicate Ohasee. .—Proposals will 
be received until 2 p.m. Jan. 11 by William C. Burroughs, 
City Clerk, for the following 5% assessment certificates: 


$24,812 30 Cookman Avenue certificates. Denominations $500, $392 30 
and $420. Maturity $5,000 yearly for four years and $4,812 30 
in five years. 
10,152 28 Mattison Avenue certificates. Denoniination $500, except one 
certificate of $152 28. Maturity $2.000 yearly for four years 
and $2,152 28 in five years. 


7,373 90 Bond Street certificates. Denomination $500, except one 


certificate of $373 90. Maturity $1,500 yearly for four years 
and $1,373 90 in five years. 


Interest semi-annual. Official circular states there has 
never been any default in the payment of principal or in- 
terest of any certificates; also that there is no controversy or 
litigation pending or threatened concerning the validity of 
these issues, the corporate existence or boundaries of the 
municipality or the title of the present officers to their re- 
spective offices. 

Bonds Proposed.—Philadelphia papers state that the City 
Council proposes to issue bonds for the following purposes: 
$75,000 for beach improvements, $35,000 for a septic sewer 
plant and $15,000 for the fire department. 


Ashland, Ashland County, Ohio.—Bond Sale.—The two 
issues of 5% bonds described in V. 87, p. 1619, were disposed 
of on Dec. 21 1908 as follows: 
$1,500 Carroll Street improvement bonds awarded to the Farmers’ Bank 

of Ashland for $1,552—the price thus being 103.466. Maturity 


$150 each six months from Sept. 1 1909 to March 1 1914 inclusive. 
6,400 Church Street improvement bonds awarded to the First National 


Bank of Ashland for $6,795—the price thus being 106.164. Ma- 
turity $320 each six months from Sept. i: 1909 to March 1 1919 In- 
clusive. 
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Auburn, Lee County, Ala.—Bond Election.—The Town 
Council has called an election for Jan. 12 to vote on the 
question of issuing $12,000 bonds for water-works and a 
sewerage system. 


Auglaize County (P. 0. Wapakoneta), Ohio.—Bids.—The 
following bids were received for the $70,000 5% infirmary- 
rebuilding*bonds awarded on Dec. 18 1908 to Seasongood & 
Mayer of Cincinnati at 107.431 (V. 87, p. 1674): 


Seasongood & Mayer, Cin_$75,201 75| New ist Nat. Bk , Colum_$74,350 00 
Oentral Tr. & S. D. Co.,Cin 75,110 00| Cleveland Tr. Co., Cleve_. 74,319 00 
Hayden, Miller & Co.,Clev. 75,097 00| First Nat.Bk., apakon. 74,000 00 
Otis & Hough, Cleveland. 74,906 16| Alb.Kleybolte & Co., Cin. 73.598 00 
Breed & Harrison, Cin... 74,781 00|/S. A. Kean, Chicago_.___ 73,535 00 
G.E.Denison & Co., Clev_. 74,767 25/| Union S. B. & Tr. Co.,Cin. 73,525 00 
First Nat. Bk., Cleveland. 74,647 00| First N. B., New Bremen. 72,205 00 
Western-German Bk., Cin. 74,606 00) First Nat. Bk., St.Mary’s. 72,205 00 
People’s N. B., Wapakon._ 74,375 00 


Austin, Texas.—Commission Form of Government Adopted. 
—dOn Dec. 29 1908 the electors of this city voted in favor 
of a new charter providing for a commission form of govern- 
ment. 


Bemidji Independent School District (P. O. Bermidji), 
Beltrami County, Minn.— Bond Ojfering.—Proposals will be 
received until 7:30 p. m. Jan. 15 by Graham M. Torrance, 
District Clerk, for $35,000 5% school-building bonds. 
Authority vote of 248 to 41 at election held Dec. 23 1908. 
also Chapter 272, Laws of 1905. Denomination $1,000. 
Date day of issuance. Interest semi-annually at place to 
suit purchaser. Maturity fifteen years. Certified check for 
$500, payable to T. J. Andrews, District Treasurer, is re- 
quired. Official circular states there is no litigation pending 
or threatened affecting the validity of the election at which 
these bonds was authorized, or the title of the school officers 
to their respective offices, also that there has never been any 
default in the payment of principal or interest. 


Blandford Special Fire District (P. O. Blandford), Hamp- 
den County, Mass.—Bond Sale.—We are informed that the 
$25,000 4% water bonds voted on Nov. 7 1908 (V. 87, p. 
1372) have been bought by Jose Parker & Co. of Boston. 


Buffalo, N. Y¥.—Bond Sales for December.—During the 
month of December 1908 the following 4% bonds, aggre- 
gating $18,468 26, were awarded to the various sinking funds 
at par: 
$5,160 13 temporary loan bonds dated Dec. 141908. Maturity July 11909. 
12,858 13 eee local work bonds dated Dec. 15 1908. Maturity Dec. 
95,000 00 temporary loan bonds dated Dec. 211908. Maturity July 1 1909. 

Bullock County (P. O. Union Springs), Ala.—Bond Offer- 
tng.—Proposals will be received until 12 m. Jan. 16 by 
the Commissioners’ Court for $100,000 gold coupon road- 
improvement bonds at not exceeding 5% interest and voted 
on Nov. 3. Maturity thirty years. Interest annually at 
place to suit successful bidder. Denomination to suit 
purchaser. Bonds are free from all taxes. Certified check 
for $1,000, payable to A. E. Singleton, Probate Judge, is re- 
quired. This county has no debt at present. Assessed 
valuation $5,000,000. 


Cambridge, Mass.—Description of Bonds.—The $40,000 
314%4% 20-year bonds awarded to E. H. Rollins & Sons of 
Boston on Dec. 22 1908 at 101.097 (V. 87, p. 1674) were 
issued for the purpose of building a school-house. Securities 
are dated Dec. 1 1908. Interest semi-annual. 


Chelsea, Washtenaw County, Mich.—Bond Ojfering.— 
Proposals will be received until 7:30 p. m. January 11 by 
Albert Winans, Village Treasurer, for the following 5% 
coupon bonds: 


$6,500 refunding water-works bonds. 
from 1910 to 1922 Inclusive. 

6,500 bonds to pay off outstanding judgments. Maturity on Sept. 21 as 

follows: $2,000 in each of the years 1919, 1920 and 1921 and $500 





Maturity $500 yearly on Sept. 21 


in 1922. 
7,000 refunding electric-light-plant bonds. Maturity on Sept. 21 as 
follows: $500 yearly from 1910 to 1921 inclusive and $1,000 in 1922. 


Denomination $250. Date Dec. 21 1908. 
annually at the Village Treasurer’s office. 


Colbert County (P. O. Tuscumbia), Ala.—Purchaser of 
Bonds.—The purchaser of the $25,000 5% jail bonds dis- 
posed of on Dec. 14 (V. 87, p. 1674) was the Bank of Com- 
merce & Trust Co. of Memphis. Denomination $500. Date 
Jan. 1 1909. Interest semi-annual. Maturity part yearly 
from 1919 to 1929. 

Cook County (P. O. Chicago), Ill.—Bond Sale.—The 
$100,000 4% infirmary Series ‘‘J’’ bonds described in V. 88, 
p. 63, were disposed of on Jan. 4 as follows: 


Interest 








Amount. Maturity. Price. Amount. Maturity. Price. 
$5,000__..June 1 1909 a@$5,000 00/$5,000____June 1 1919 @$5,087 50 
5,000__._..June 1 1910 a5,006 30; 5,000___..June 1 1920 a5,118 80 
5,000__._June 1 1911 a5,012 50] 5,000____June 1 1921 a5,125 00 
5,000__._..June 1 1912 a5,018 80; 5,000____June 1 1922 a5,131 30 
5,000___.June 1 1913 a5,031 30; 5,000__._._.June 1 1923 a5,137 50 
5,000__._.June 1 1914 a5,050 00| 5,000____June 1 1924 a5,143 80 
§,000__._.._June 1 1915 a5,056 30} 5,000___.June 1 1925 a5,150 00 
5,000____June 1 1916 a5,062 50| 5,000__._._June 1 1926 a5,156 30 
§,000__._June 1 1917 a5;075 00| 5,000__._._.June 1 1927 a5,168 80 
5,000__.__June 1 1938 a5,081 30; 5,000__..June 1 1928 ; a5,175 00 

44 ‘ P ¥ at i 

a And accrued interest. rc a4 ak RK FG 


“ios 
Coweta, Wagoner County, Okis.— Bond’ Sale.—This 
a Ma sold $30,000 water bonds. 
wm Crockett, Houston County, Texas.—Bond O/jering.— 
Proposals will be received by C. L. Edmuston, Mayor, 
for $25,000 5% water-works bonds.#Denomination $500. 
Interest annually on March 1 in Crockett. . Maturity forty 
years, subject to call after twenty years. 
Daytona, Volusia County, Fla.—Bond ‘O“fering.—Propos- 
als will be received until 2 m. Jan.gll by F. N. 


Conrad SecretaryBoard of Public. Works,$for $50,000 5% 








gold water-works bonds. Authority Chapter 5493, Laws: of 
Florida. Denominations $1,000 and $500. Date Jan. 1 
1909. Interest semi-annually in Daytona. Maturity Jan. 1 
1939. Cashier’s or certified check for 1% of the bonds bid 
for, payable to the City Treasurer, is required. 


Deshler, Henry County, Ohio.— Bond Offering.—Proposals 
will be received until 12 m. Jan. 11 by H. F. Thompson, 
Village Clerk, for $2,000 4% coupon sewer-construction 
bonds. Denomination $400. Date Dec. 1 1908. Interest 
semi-annual. Maturity $400 yearly on Dec. 1 from 1909 
to 1913 inclusive. Purchaser to pay accrued interest. 


Dougherty, Cerro Gordo County, Iowa.—Bond Sale.— 
The First National Bank of Dougherty purchased $2,250 
6% 2-15-year (optional) bonds on Dec. 1 1908. Denomina- 
tion $150. Date Dec. 1 1908. Interest semi-annual. 


Doylestown School District (P. 0. Doylestown), Bucks 
County, Pa.—Bond Sale.—This district recently disposed 
of $4,000 bonds. 


Eastchester (P. O. Tuckahoe), N. Y¥.—Bond Sale.—On 
Dec. 23 1908 $5,000 444% registered highway-improvement 
bonds were awarded to Geo. M. Hahn of New York City at 
102.53 and accrued interest. Denomination $1,000. Date 
Dec. 1 1908. Interest semi-annually at the Mt. Vernon 
Trust Co. of Mt. Vernon. Maturity $1,000 yearly from 
1916 to 1920 inclusive. 


Easton School District (P. O. Easton), Northampton 
County, Pa.—Bond Ojfjering.—Proposals will be received 
until 12 m. to-day (Jan. 9) by John J. Seip, Secretary of 
Board of Control, for $65,000 314% coupon school-improve- 
ment bonds mentioned in V. 87, p. 1675. Denomination 
$1,000, $500 and $200. Date Jan. 1 1909. Interest semi- 
annually at the office of the City Treasurer. Maturity 
twenty years, subject to call after ten years. Bonds are 
free from taxes. Certified check (or cash) for 2%, payable 
to the District, is required. 


East Point, Fulton County, Ga.—Bond Sale.—On Jan. 4 
the three issues of 5% gold bonds, aggregating $85,000, 
described in V. 88, p. 63, were awarded to the American 
National Bank of Atlanta for $88,425—the price thus being 
104.029—a basis of about 4.747%. Maturity 1938. 


Eddy County (P. O. Carlsbad), N. Mex.—Bond Sale.— 
On Dec. 26 1908 the three issues of 6% 10-20-year (optional) 
coupon bridge bonds, aggregating $24,500, described in 
V. 87, p. 1675, were awarded to Mason, Leech & Co., for 
$27,075 (110.51) and accrued interest—a basis of about 
4.673% to the optional date and about 5.145% to full 
maturity. 


Elko County (P. O. Elko), Nev.—Bond O fering.—Pro- 
posals will be received until 12 m. Jan. 16 by the Board of 
County Commissioners, A. G. Dawley, Clerk, for $100,000 
6% gold court-house and jail construction and site-purchase 
bonds. Authority election held Nov. 3 1908; also an Act 
of the Legislature approved March 28 1907. Denomination 
$1,000. ate Feb. 1 1909. Interest annually at the 
County Treasurer’s office. Maturity $5,000 yearly from 
Jan. 1910 to Jan. 1929, inclusive. Certified check for 
$5,000, payable to the Chairman Board of County Com- 
missioners, is required. Total debt, this issue. Assessed 
valuation $11,051,000. 


Ennis, Ellis County, Tex.—Bond Election.—We are ad- 
vised that the $13,000 water-works bonds voted on Oct. 12 
(V. 87, p. 1314) will have to be re-submitted to a vote of 
the people, as the original election was not in compliance 
with the law. 


Faribault, Rice County, Minn.—Bond Ojjering.—Proposals 
will be received until 8 p. m. Jan. 11 by D. ¥. MacKenzie, 
City Recorder, for $80,000 4% gold coupon water-works 
bonds. Denomination $1,000. Date Jan.21909. Interest 
semi-annually at the Chase State Bank of Fairbault. Ma- 
turity $5,000 on Jan. 1 from 1917 to 1926 inculsive and $10,- 
000 on Jan. 1 in each of the years 1927, 1928 and 1929. 


Forest County (P. O. Crandon), Wis.—Bond Sale Not 
Consummated.—The $55,000 6% coupon court-house bonds 
awarded last October to the Thos. J. Bolger Co. of Chicago 
(V. 87, p. 1559) take the place of the $45,000 5% court-house 
bonds disposed of (V. 86, p. 872) to MacDonald, McCoy & 
Co. of Chicago on March 16 1908. The County Clerk informs 
us that the resolution providing for the origina] issue was 
rescinded. 


Frazee, Becker County, Minn.—Bonds Voted and Sold.— 
Of a total of 117 votes cast at an election held Dec. 30 1908 
only 14 were against the issuance of $9,000 4% funding 
bonds. Maturity $1,000 yearly from 1914 to 1922 inclusive. 
These bonds have been sold to the State of Minnesota. 


Greenfield, Saratoga County, N. Y.—Bond Ojfering.—Pro- 
posals will be received until 11 a. m. Jan. 15 by Charles E. 
Jones, Town Supervisor, at the Citizens’ National Bank in 
Saratoga Springs, for $3,000 5% coupon State road-improve- 
ment bonds. Denomination $500. Date Feb. 1 1909. 
Interest annually at the Citizens’ National Bank in Saratoga 
Springs, N. Y. Maturity $1,000 yearly on Feb. 1 from 
1913 to 1915 inclusive. Delivery Feb. 1 1909. 

Hollywood, Los Angeles County, Cal.—Description of 
Bonds.—We are advised that the $61,000 414% street- 
improvement bonds awarded on Dec. 16 1908 to E. H. Rollins 
& Sons of:San Francisco (V. 87, p. 1675) are dated July 
21.1907. The price paid was $62,318 (102.16) andjaccrued 
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interest—a basis of about 4.222%. Interest semi-annual. 
Maturity $5,000 im 1913 and $7,000 yearly from 1914 to 
1921 inclusive. 


Hope, Hempstead County, Ark.—Bond Sale.—In addition 
to the $75,000 6% sewer bonds recently sold to the Thomas 

"Bolger Co. of Chicago (V. 88, p. 63), that firm was also 
awarded $80,000 6% water bonds. These issues, which 
were both sold at 95, take the place of the $80,000 water 
and§the $95,000 sewer 6% bonds awarded on April 15 1908 
to¥Farson, Son & Co. of Chicago (V. 86, p. 1055). The 
original sale was never consummated. 


Hudson, Columbia County, N. ¥Y.—Bond Sale.—The fol- 
lowing award was made on January 5 of the two issues of 
4% coupon bonds described in last week’s issue: 


$5,000 9-year refunding school bonds dated Feb. 1 1909 awarded to E. D. 
Shepard & Co. of New York City at 100.81. 

5,000 10-year refunding street-improvement bonds dated April 1 1909 

awarded to the Hudson City Savings Institution of Hudson at 100.71. 


Hyde Park, Norfolk County, Mass.—Bids.—The $26,000 
4% coupon street bonds disposed of on Dec. 29 1908 to 

ountze Bros. of New York City (V. 88, p. 63) attracted 
the following list of bidders: 


Kountze Bros., New York .102.311|C. E. Denison & Co., Boston.101.547 
E. H. Rollins & Sons, Bos_.-.102.015| Moffat & White, Boston ---.101.527 
Blake Bros. & Co., Boston.-_101.88 | Blodget, Merritt & Co., Bos.101.40 
G. A. Fernald & Co., Boston 101.846|A. B. Leach & Co., Boston--101.33 
Merrill, Oldham &Co., Boston 101.679] Amer. Banking Co., Boston.101.239 
Chandler Bros. & Co., Bostoni01.601 


Indianapolis, Ind.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Jan. 12 by George T. Breunig, City 
Comptroller, for $600,000 314% coupon city-hall bonds. 
Denomination $1,000. Date Jan. 15 1909. Interest semi- 
annually at the office of Winslow, Lanier & Co. of New York 
City. Maturity Jan.11939. Bonds are tax-exempt. Cer- 
tified check for 24% of the bonds bid for, on a bank in 
Indianapolis, payable to Edward J. Robison, City Treas 
urer, is required. Delivery Jan.151909. Purchaser to pay 
accrued interest. Bid to be made on blank forms furnished 
by the city. 

Bond Sale.—We see it stated that $80,000 3%% refunding 
bonds were disposed of on Dec. 24 1908 to J. F. Wild & Co. 
of4Indianapolis at 100.20. Maturity $20,000 yearly on 
July 1 from 1909 to 1912 inclusive. 


Jersey City, N. J.—Bond Offering.—Proposals will be 
received until 3 p. m. Jan. 15 by Francis Gormley, City 
Comptroller, for $1,300,000 4% gold coupon refunding 
bonds. Date Feb. 1 1909. Interest semi-annual. Ma- 
turity Feb. 11949. Bonds are tax-exempt. Certified check 
for 2% of bonds bid for, payable to the City Treasurer, is 
required. Bonds will be delivered Feb. 1 1909. Accrued 
interest, if any, to be paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Latrobe, Westmoreland County, Pa.—Bond Sale.—On 
Dec. 30 1908 the $57,000 414% coupon funding bonds 
described in V. 87, p. 1676, were bought by Kountze Bros. 
of New York City at 105.68 and accrued interest. Maturity 
$2,000 yearly on January 1 from 1912 to 1938 inclusive and 
$3,000 on Jan. 1 1939. ' 


Lebanon, Wilson County, Tenn.—Bond Sale.—We have 
just been informed that the $10,000 5% water-supply bonds 
described in V. 85, p. 1417, have been sold to the Lebanon 
National Bank, the American National Bank and the Wilson 
County Bank, all of Lebanon, at par. Denomination $100. 
Interest January and July. Maturity $1,000 in five years, 
$1,000 in ten years; $1,000 in fifteen years; $2,000 in twenty 
years; $2,000 in twenty-five years and $3,000 in thirty years. 


Lima, Allen County, Ohio.—Bond Sale.——On Jan. 7 the 
$6,000 414% coupon park bonds described in V. 88, p. 64, 
were awarded to the Central Trust & Safe Deposit Co. of 
Cincinnati at 101.75 and accrued interest. The bids re- 


ceived were as follows: 

Cent. Tr. & S. D. Co., Cin.$6,105 00| Barto, Scott & Co., Col_..$6,061 80 
W.R. Todd & Co., Cin_.__.a6,088 00| Weil, Roth & Co., Cin_.-_- 6,055 25 
Sec. Sav. Bk. & Tr. Co.,Tol. 6,085 25| First Nat. Bank, Cleve___. 6,045 00 
Hayden, Miller & Co., Clev. 6,083 00|R. Kleybolte Co., Inc., Cin. 6,039 00 
Hoehler & Cummings, Tol. 6,069 75| Otis & Hough, Cleveland... 6,031 00 
Seasongood & Mayer, Cin_. 6,067 50|W.J. Hayes & Sons, Clev_. 6,015 00 
Davies & Bertram Co., Cin. 6,066 00 

a Bid said to be irregular. 


Maturity $1,000 yearly on April 1 from 1910 to 1915 
inclusive. 

Madison County (P. O. Jackson), Tenn.—Bond Sale.— 
The $200,000 4% road bonds offered on Jan. 4 (V. 87, p. 
1676) were awarded to the Union Bank & Trust Co. of 
Jackson at par and accrued interest less $3,000 for expenses. 
Four other bids were alsoreceived, among which was one 
from Seasongood & Mayer of Cincinnati and John Nuveen 
& Co. of Chicago. 

Mamaroneck, Westchester County, N. Y.—Bids.—The 
$10,000 5-24-year (serial) road and bridge bonds awarded 
on Dec. 9 to E. H. Rollins & Sons of Boston (V. 87, p. 1560) 
attracted the following list of bids: 





7 ee es A ee, CRO CE Bl oo enecccncdesconnsedcmusns 100.43 
O’Connor & Kahler, New York (for 4.10s)....-.-.....-.-.-....-. 100.00 
PO Re Be Me Oe Ry eee) ee 100.00 
Geo. M. Hahn, New York (for 4.20s)-.-.---- sil en Sait athe Oe tts hctea Ae onde 100.03 
meus Ge, TE NOPE FOR Geel on cise ci nsccustsccanscavins 100.39 
W. J. Hayes & Sons, Cleveland (for 4.308) -...........-.-.-...-. 100.04 


Marceline, Linn County, Mo.—Bond Sale.—The $50,000 
5% 20-year water-works bonds mentioned in V. 87, p. 1437, 
have been disposed of to the Fidelity Trust Co. of Kansas 





City, Mo. Denomination $1,000. Date Jan. 
Interest semi-annual. 


Marion, Ohio.—Bonds Awarded in Part—Bond Ojfering.— 
Of an issue of $39,900 refunding bonds, $14,900 have been 
bought by the Sinking Fund Trustees. Proposals for the 
remaining $25,000 will be received until Feb. 5. 

Bond Sale.—The Sinking Fund Trustees are also reported 
as being the successful bidders for $1,000 cross-walk bonds. 


Marion County (P. O. Indianapolis), Ind.—Bond Offering. 
—Proposals will be received until 12 m. Jan. 15 by Albert 
Sahm, County Auditor, for $100,000 314% coupon bridge 
bonds. Authority Sections 5594T1, 559401, 5594V1 and 
5594W1, Second Revised Statutes of 1901. Denominations 
$1,000. Date Feb. 1 1909. Interest semi-annually at the 
banking house of Winslow, Lanier & Co., in New York City. 
Maturity Feb. 1 1929. Bid to be made on a printed form 
furnished by the County Auditor and be accompanied by a 
certified check for 3% of bonds bid for, drawn on some 
reliable bank in Indianapolis, and made payable to the Board 
of County Commissioners. Bidder must file with his pro- 
posal an affidavit of non-collusion. Purchaser to pay ac- 
crued interest. 


Marlow School District (P. O. Marlow), Stephens County, 
Okla.—Bonds Voted and Sold.—An election held Dec. 29 
1908 resulted in favor of a proposition to issue $35,000 6% 
school-building bonds. Vote was 259 “for” to 42 ‘‘against.” 
Maturity 1929. We are informed that these bonds have 
already been disposed of. 


Mattoon, Coles County, Ill.—Bond Ojjering.—Proposals 
will be received until Jan. 15 by the Mayor for $3,600 5% 
coupon Fifteenth Street opening and extending bonds. 
Denomination $100. Date Nov. 27 1908. Interest is pay- 
able at the City Treasurer’s office. Maturity $900 yearly 
on July 1 from 1910 to 1913 inclusive. Frank R. Jones is 
City Comptroller. 

Middletown, Butler County, Ohio.—Bond Sale.—On Jan. 4 
$1,203 70 414% coupon street-paving (city’s portion) 
bonds, offered on that day, were sold to the Oglesby & 
Barnitz Co. of Middletown for $1,206 20 (100.207) and 
accrued interest. Authority Section 2835, Revised Statutes. 
Denomination $120 37. Date Dec. 1 1908. Interest semi- 
annually at the National Park Bank in New York City. Ma- 
turity $120 37 yearly on Dec. 1 from 1909 to 1918 inclusive. 

Milwaukee, Wis.—Bond Sale.—On Dec. 8 1908 the Wm. 
R. Compton Bond & Mortgage Co. of St. Louis was awarded 
$200,000 4% bonds. Denomination $1,000. Date July 1 
1908. Interest semi-annual. Maturity part yearly for 
twenty years. 


Mocksville, Davie County, N. C.—Bonds Awarded in Part. 
—Bond Offering.—We are informed, under date of Jan. 2, 
that $900 of the $5,000 5% coupon graded-school bonds 
offered without success on Nov. 25 1907 (V. 85, p. 1417) 
have been disposed of. Proposals for the remaining $4,100 
bonds of this issue will be received at any time. A. M. 
McGlamery is Mayor. 

Montgomery County, N. Y.—Bond Offering.—Proposals 
will be received until 10 p. m. Jan. 10 by E. Eugene Deven- 
dorf, Chairman Finance Committee, Board of Supervisors 
(P.O. Amsterdam), for $33,000 4% highway-improvement 
bonds. Denomination $1,000. Interest semi-annual. Ma- 
turity $3,000 yearly on Feb. 1 from 1913 to 1923 inclusive. 
Bonds will be delivered on or before Feb. 1 1909. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Moundridge, McPherson County, Kan.—Bond Ofjering.— 
Proposals will be received until 12 m. Jan. 16 by A. Ring- 
wald, City Clerk, for the $17,500 water-works and $11,000: 
electric-light-works 444% coupon bonds voted on Sept. 1 
1908. Authority vote of 90 ‘for’ and 67 “against” the 
water bonds and 86 “‘for”’ and 68 “against” the light bonds. 
Denomination $500. Date Feb. 1 1909. Interest semi- 
annually at the Fiscal Agency of the Stateof Kansas and in 
the city of New York. Maturity twenty years, subject to 
call after five years. Certified check for $500 is required. 
The city has no debt at present. Assessed valuation 1908, 
$454,700. 

Mt. Vernon, Knox County, Ohio.—Bond O/jering.—Pro- 
posals will be received until 12 m. Jan. 11 by Stephen J. 
Drogan, City Auditor, for the following bonds: 


$41,000 44%% High Street paving assessment bonds. Denomination 

$1,000. Maturity $3,000 on April 1 1909 and $2,000 each 

six months from October 1 1909 to October 1 1918 inclusive. 

8,000 44%% East Burgess Street Street Paving assessment bonds. De- 
nomination $400. 


The above bonds are dated Oct. 1 1908. 


1 1909. 


Interest semi- 


annual. Certified check for 2% of bonds bid for, payable 
to the City Treasurer, is required. Purchaser to pay accrued 
interest. 


Newcomb Union Free School District No. 2 (P. O. New- 
comb), Essex County, N. Y¥.—Bond Sale.—O’Connor & 
Kahler of New York City were recently awarded $8,000 5% 
registered school-building bonds. Denomination $500. Date 
Dec. 1 1908. Interest annually in New York exchange. 


Maturity $1,000 yearly on Dec. 1 from 1909 to 1916 inclusive. 


New York City.—Bond Sales—During December 1908 
this city disposed of $426,990 4% special revenue bonds. 
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$14,500,000 3% general fund bonds due in 1930 were also 
sold during the month to the sinking fund. 

Revenue Bond Sale.—During the latter part of the past 
week $10,000,000 334% revenue bonds maturing in about 
ten months were purchased by Kuhn, Loeb & Co., the 
es Trust Co. and William Salomon & Co., all of this 
city. 

North Andover (P. O. Ind. Station Lawrence), Essex 
County, Mass.—Bond Sale.—Reports state that the follow- 
ing 4% bonds have been disposed of: $17,300 for an engine- 
house to N. W. Harris & Co. of Boston at 101.38 and $2,700 
to local investors at par. 


North Sterling Irrigation District (P. O. Sterling), Logan 
County, Colo.— Bonds Voted—Bond Offering.—The election 
held Dec. 19 1908 (V. 87, p. 1494) resulted in favor of the 
issuance of the $2,080,000 6% bonds for ditches and reser- 
voirs. The vote was twenty-nine to one. Proposals for 
these bonds will be received until Jan. 12. Interest semi- 
annual. Maturity from eleven to twenty years. 


Orleans Levee District, La.—Bond O/ffering.—Proposals 
will be received until 2 p.m. Jan. 15 by Jules C. Koenig, 
President of the Board of Commissioners, Room 15, Masonic 
Temple, New Orleans, for $2,756,000 of the $3,000,000 5% 
coupon bonds authorized by the last Legislature for improve- 
ments and for refunding purposes (V. 87, p. 118). Denomi- 
nation $1,000. Interest Jan. 1 and July 1. Bonds will be 
delivered $2,000,000 on Feb. 1 1909 and $756,000 on May 1 
1909. Certified check for 2%, payable to the “‘ Board of Com- 
missioners of the Orleans Levee District,’”’ is required. 
Bonds are free from taxation. 


Otero Irrigation District (P. O. La Juanta), Otero County, 
Colo.— Bond Offering.—Proposals will be received until 
10 a. m. Jan. 12 by Geo. A. Kilgore, District Secretary, for 
$40,000 6% bonds to complete the construction of a reservoir. 
Interest June 1 and Dec. 1 at the County Treasurer’s office 
or at the Merchants’ National Bank in New York City. 
Maturity part yearly from eleven to twenty years inclusive. 


Overpeck Township School District, Bergen County, N. J. 
—Bond Sale.—The $50,000 5% school bonds offered without 
success on Dec. 30 1907 (V. 86, p. 124) have been bought, 
we are informed, by an investor of New York City. 


Parsons, Tucker County, W. Va.—Bond Ojfering.—Pro- 
oa will be received until 1 p.m. to-day (Jan .9) by Cunning- 
am & Stallings, City Solicitors, for $30,000 5% coupon 
water and fire-department bonds. Denomination $2,000. 
Date Dec. 1 1908. Interest annually at the office of the 
City Treasurer. Maturity $2,000 yearly on Dec. 1 from 
1910 to 1924 inclusive. Certified check for 2% of the 
bonds bid for, payable to the City Treasurer, is required. 
Bids to be made on blank forms furnished by the city. De- 
livery Jan. 15 1909. Purchaser to pay accrued interest. 
The city has no debt at present. Assessed valuation, $1,- 
200,000. 


Pelham Union Free School District No. 1 (P. O. Pelham), 
Westchester County, N. ¥.—Bond Sale.—On Jan. 7 the 
$50 ,000 building and the $20,000 school-site bonds described 
in V. 88, p. 64, were awarded to N. W. Harris & Co. of 
New York City at 100.65 and accrued interest for 4s. 


Philadelphia, Pa.—Certijicate Ojjering.—Further details 
are at hand relative to the offering on Jan. 11 of the $1,500,- 
000 registered certificatés mentioned in V. 87, p. 1560. 
Proposals will be received until 12 m. on that day by John E. 
Reyburn, Mayor. Denomination $100 or multiples thereof 
to suit purchaser. Interest (rate not to exceed 4%) payable 
Jan. 1 and July 1 at the fiscal agency in Philadelphia. Ma- 
turity thirty years. Bid to be made on blank form furnished 
by the Mayor and be accompanied by a certified check or cer- 
tificate of deposit for 5% of loan bid for, made payable to 
the Mayor. Delivery Jan. 12 1909. Certificates are free 
from all taxes. 


Piedmont School District, Alameda County, Cal.—Bond 
Ofjering.—Proposals will be received until 10 a. m. Jan. 11 
by John P. Cook, County Clerk (P. O. Oakland), for $50,000 
5% building bonds. Denomination $1,000. Interest Jan. 
15 and July 15. Maturity on Jan. 15 as follows: $1,000 
yearly from 1911 to 1918 inclusive and $2,000 yearly from 
1919 to 1939 inclusive. Certified ‘check for 2% of bid, 
payable to the Chairman Board of County Supervisors, is 
required. 

ierce County (P. O. Rugby), N. D.—Bond Ofjering.— 
Proposals will be received until 2 p.m. Jan. 12 by John 
Kellesvig, County Auditor, for $75,000 court-house and 
jail-construction bonds at not exceeding 4% interest. De- 
nomination $1,000 and $500. Interest semi-annual. Ma- 
turity twenty years. Authority Sections 2563 to 2576, Re- 
vised Code of 1905. 

Pike County (P. O. Petersburg), Ind.—Note Sale.—On 
Dec. 30 1908 the $15,000 6% temporary-loan notes offered 
on that day (V. 87, p. 1677) were awarded to Geo. D. 
Martin, Joseph L. McBay and the Citizens’ State Bank of 
Petersburg. Maturity Dec. 31 1909. 

Piqua School District (P. O. Piqua), Ohio.—Bond Ojjer- 
ing.—This district is offering for sale $11,000 444% coupon 
school-building bonds mentioned in V. 87, p. 1114. Au- 
thority Section 3994, School Laws. Denomination $500. 
Date Dec. 11908. Interest semi-annually at the Importers’ 
& Traders’ National Bank in New York City. Maturity 
$1,000 in 1910 and $5,000 in each of the years 1911 and 1912. 


Bonds are exempt from all Ohio taxes. 
Clerk Board of Education. 

Pleasant Ridge School District, Hamilton County, Ohio.— 
Bond Sale.—On Jan. 2 the $50,000 444% coupon school 
building bonds described in V. 87, p. 1677, were awarded 
to Seasongood & Mayer of Cincinnati at 108.815 and ac- 


crued interest. Following are the bids: 

Seasongood & Mayer, Cin. $54,407 50| Weil, Roth & Co., Cincin. $53,537 00 
German Nat. Bank, Cin.. 54,337 50/Atlas Nat. Bank, Cin-.-- 53,190 25 
S. Kuhn & Sons, Cincin.. 53,650 00| New First Nat. Bk., Col-- 52,718 00 


George Dettmer is 


Prov. Sav. Bk. & Tr. Co., .R. Todd & Co., Cin... 52,306 00 
Cincinnati............ 53,625 00/C. C. Murray & Co., Cin-- 50,382 68 
Field, Longstreth & Co., 


eer 53,610 00 
Western German Bk., Cin. 53,560 00 


Maturity on Jan. 2 as follows: $1,500 yearly from 1919 to 
1942 inclusive and $2,000 yearly from 1943 to 1949 inclusive. 


Pontiac, Oakland County, Mich.—Bond Ojfering.—Pro- 
posals will be received until 7:30 p. m. Jan. 11 by Jos. H. 
Thorpe, City Clerk, for $8,000 5% armory bonds. Denomi- 
nation $500. Date Jan. 1 1909. Interest semi-annual. 
Maturity $1,000 yearly on Jan. 1 from 1914 to 1921 inclu- 
sive. Certified check for $400, payable to Ire. E. Dunlap, 
City Treasurer, is required. Successful bidder to furnish 
blank bonds. 


Portland, Ore.—Bond Sale.—The $500,000 4% 25-year 
~~ park bonds offered on Dec. 28 1908 and described in 

. 87, p. 1438, have been awarded to O’Connor & Kahler 
of New York City at 102 and accrued interest—a basis of 
about 3.875%. 


Port of New Orleans (P. O. New Orleans), La.—Bond 
Ojjering.—Proposals will be received until 2 p. m. Feb. 1 
by the Board of Commissioners, W. H. Byrnes, Secretary, 
for $2,750,000 5% coupon bonds. The securities will 
draw interest from their date of delivery, which is as follows: 
$1,000,000 to be delivered on July 1 1909; $1,000,000 on 
July 1 1910, and $750,000 on July 1 1911. They are part of 
an issue of $3,500,000 5% bonds authorized by Act. No. 180 
of the Legislature of 1908; $750,000 of which has been 
retained by the Board for the purpose of exchanging the 
same for outstanding obligations. Certified check for $50,- 
000, payable to the Board of Commissioners, is required. 


Port of Portland, Ore.—Bond Offering.—Proposals will be 
received until 4 p. m. Jan. 14 at the office of the Port of 
Portland in Portland for $50,000 6% gold coupon bonds. 
Denomination $1,000. Date July 1 1908. Interest semi- 
annually in Portland. Maturity July 1 1909. Certified 
check on a Portland banking house for 5% of bid, payable 
to the “Port of Portland,” is required. Purchaser to pay 
accrued interest. As stated in V. 87, p. 1491, the State Su- 
preme Court on Nov. 24 declared valid the charter amend- 
ment providing for the issuance of not exceeding $500,000 
bonds for the purpose of establishing and maintaining an 
efficient towage and pilotage service on the Columbia River 
Bar and upon the Columbia and Willamette rivers between 
the corporate limits of the Port of Portland and the sea. 


Rainier, Ore.—Bond Sale.—On Dec. 28 1908 the $5,000 
water bonds described in V. 87, p. 1677, were awarded 
to Giebish & Joplin. Maturity Dec. 1 1928, subject to call 
after ten years. These securities take the place of a like 
amount of bonds disposed of to the same people on Nov.45 
1907 at par for 6s. See V. 87, p. 1375. We are advised 
thaf the bonds were re-advertised for sale in order to comply 
with the requirements of the attorneys for the purchasers. 


Rensselaer County (P. O. Troy), N. ¥.—Bond Ofjering.— 
Proposals will be received until 12 m. Jan. 15 by Arthur 
MacArthur, County Treasurer, for $50,000 4% registered 
highway-improvement bonds. Authority Chapter 347, 
Laws of 1904 and Chapter 115 Laws of 1898. Denomination 
$2,000. Date Feb. 1 1909. Interest semi-annually at the 
County Treasurer’s office. Maturity $2,000 yearly on Feb. 1 
from 1910 to 1934 inclusive. Bid to be made on printed 
form furnished by the United States Mortgage & Trust Co. 
of New York City and be accompanied by a certified check 
for $1,000, drawn on a State or national bank in New 
York State and made payable to the County Treasurer. 
The genuineness of these bonds will be certified to by the 
United States Mortgage & Trust Co. of New York City and 
their legality approved by J. H. Caldwell of New York City, 
a copy of whose opinion will be delivered to the purchaser. 
Bonds will be delivered on Feb. 1 1909. 

Rosebud, Falls County, Tex.—Bond O/fering.—Proposals 
will be received until 4 p. m. Jan. 15 by S. J. Ward, Mayor, 
for $23,500 5% coupon water bonds voted on Nov. 17,*men- 
tioned in V. 87, p. 1438. Denomination $500. Date Feb. 1 
1909. Interest annually at Austin, Rosebud or New York 
City. Maturity forty years, subject to call after ten years. 
Certified cehck for $1,000, payable to the City Treasurer 
is required. Bonds are exempt from taxation. Total debt. 
this issue. Assessed valuation 1908 $720,000. ‘on 

Rosemary School District, (P. O. Rosemary) Georgetown 
County, So. Car.—Bond Offering.—Proposals will be¥re- 
ceived until 12 m. Jan. 15 by Board of Trustees for $5.000 
6% coupon school-building bonds. Date Jan. 181909. 
Interest semi-annually at Georgetown. Maturity twenty 
years. Certified check for $150, payable to H. C. Tallevast 
Chairman, is required. The district has no‘debt at!present. 

St. Henry, Mercer County, Ohio.—Bond Sale.—The $13.- 
000 414% water-works bonds described in V. 88,’p. 65 were 
awarded on Jan. 5 to the Citizens’ National Bankjof Wooster 





at 102.13 and accrued interest. g{Following{are ‘the bids: 
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Citizens’ Nat.Bk., Wooster $13,276 90] W. J. Hayes & Sons, Clev_$13,237 00 
Barto,Scott&Oo.,Columb. 13,275 00| First Nat. Bank, Celina... 13,224 25 
Otis & Hough. Cleveland. 13,255 00|Commercial Bank, Celina. 13,080 66 
New First National Bank, Security Savings Bank & 
| Perea 13,253 00| Trust Co., Toledo_---- *13,000 00 


*Less $125 for attorneys’ fees and blank bonds. 


Maturity $500 each six months from March 1 1911 to 
Sept. 1 1923 inclusive. 


Saranac, N. Y¥.— Bond Sale.—The Plattsburg National 
Bank of Plattsburg bought $3,000 5% bondson Dec. 31 1908. 


Schenectady County (P. O. Schenectady), N. Y.—Bond 
Offering.—Proposals will be received until 10 a. m. Jan. 11 
by A. J. McMillan, County Treasurer, for $200,000 44% 
coupon (with privilege of registration) funding bonds. 
Denomination $1,000. Date Feb. 1 1909. Interest semi- 
annually at the County Treasurer’s office. Maturity $10,000 
yearly on Feb. 1 from 1910 to 1929 inclusive. Certified 
check for 2%, payable to the County Treasurer, is required. 


Seattle School District No. 1 (P. O. Seattle), King County, 
Wash.—Bonds Voted.—The voters of this district on Dec. 5 
authorized the issuance of the $400,000 20-year coupon 
school-house bonds mentioned in V. 87, p. 1316. Thevote 
was 1880 “for” to 245 “against.” The District Secretary 
advises us that these securities will probably be placed on 
the market about April 1909. 

Price Paid for Bonds.—The price paid for the $200,000 
20-year coupon school-building and site-purchase bonds 
awarded on Dec. 15 1908 to E. H. Rollins & Sons of San 
Francisco (V. 87, p. 1678) was 100.13 and accrued interest 
for 4s. Bonds are dated May 1 1908. 


Solon Township%School District (P. O. Solon), Cuyahoga 
County, Ohio.— Sond Offering.—Proposals will be received 
until 2 p. m. to-day (Jan. 9) by J. H. Brown, Clerk of Board 
of Education, for the $4,000 444% coupon building bonds 
voted on Nov. 28 1908. Denomination $500. Date, day 
of sale. Interest April 1 and Oct. 1 at the Superior Savings 
&jTrust Co. of Cleveland. Maturity $500 yearly on Oct. 1 
from 1910 to 1917 inclusive. Certified check on some bank, 
other than that making the bid, for 10% of bonds bid for, 
payable to the District Treasurer, is required. Purchaser 
to pay accrued interest. Bonds are tax-exempt. 


Spokane, Wash.—Bond Offering.—Proposals will be re- 
ceived until 10:30 a. m. Feb. 18 by the Sinking Fund Com- 
mission at the office of Robert Fairley, City Comptroller, 
for $70,000 414% coupon bonds issued for the payment of 
outstanding Crematory Fund warrants. Denomination 
$1,000. Date Feb. 1 1909. Interest semi-annually at the 
fiscal agency of the State of Washington in New York City. 
Maturity Feb. 1 1929. Certified check for 2% of bid, pay- 
able to the City Comptroller, is required. Official circular 
states that the city has never had any controversy or litiga- 
tion in the matter of the sale of its bonds and that default 
has never been made in the payment of principal or interest. 

The official notice of this bond offering will be given next 
week among the advertisements in this Department. 

Springfield, Mass.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Jan. 13 by Eliphalet T. Tifft, City Treas- 
urer, for $1,080,000 314% gold Westfield Little River Water 
Loan bonds. Bidder may designate whether he wishes the 
bonds issued in coupon form in $1,000 denominations or in 
registered form in denomination of $1,000 or any multiple 
thereof. Interest will be payable semi-annually on coupon 
bonds at the First National Bank of Boston and on registered 
bonds at the City Treasurer’s office in Springfield. The 
coupon bonds may at any tme, more than one year before 
maturity, be exchanged for registered bonds. Date Jan. 1 
1909. Maturity $40,000 yearly on January 1 from 1912 
to 1938 inclusive. Securities are free from taxation. 
Certified check for 1% of bonds bid for, made payable to the 
“City of Springfield,’ is required. The legality of this issue 
has been approved by Storey, Thorndike, Palmer & Thayer 
of Boston, a copy of whose opinion will be delivered to the 
successful bidder. Accrued interest to be paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Stamford, Fairfield County, Conn.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Feb. 19 by Wm. N. Travis, 
City Treasurer, at the Stamford National Bank of Stamford, 
for $50,000 4% public park bonds. Interest semi-annually 
in New York City. Maturity March 1 1939. Certified check 
or bank draft for 2% of bonds bid for is required. 

The official notice of this bond offering will appear among 
the advertisements in this Department beginning the week 
of January 30. 


Summit, N. J.—Bonds to Be Sold at Private Sale.—The 
City Treasurer informs us that the ‘‘new issue of $60,000 
school bonds will be disposed of at private sale.” 

Sunrise, Chisago County, Minn.—Bond Sale.—The $4,000 
10-19-year (serial) coupon bridge bonds offered without suc- 








cess on Dec. 15 1907 (V. 85, p. 1602) were subsequently 
awarded to the State of Minnesota as 4s. 


Teague Independent School District (P. O. Teague), 
Freestone County, Tex.—Bonds Not Yet Sold.—No sale has 
yet been made of the $15,000 5% school-house bonds offered 
without success (V. 86, p. 185) on Jan. 7 1908. 


Terrell, Kaufman County, Tex.—Bond Election.—A 
resolution has been adopted by the City Council calling for 
an election Jan. 12 so as to enable the voters to pass 
upon a proposition to issue $45,000 bonds for street-paving 
purposes. 


Tippecanoe County (P. O. Lafayette), Ind.—Bonds 
Awarded in Part.—Local reports state that of an issue of 
$22,100 Wabash Township free gravel road bonds offered 
on January 5, $1,600 were awarded to the Tippecanoe Loan 
& Trust Co. of Lafayette. 


Topeka, Kan.—Bond Offering.—Proposals will be re- 
ceived until 5 p. m. Jan. 15 by C. B. Burge, City Clerk, for 
$40 ,000 414% 20-year electric-light-plant-construction bonds. 
These ‘securities are part of an issue of $60,000 bonds re- 
cently voted. Certified check for 10% of bid is required. 

Travis County (P. O. Austin), Tex.—Bond Ojjering.— 
Proposals will be received until 12 m. Jan. 10 (this date 
falls on Sunday but is so given in the official advertisement) 
by the Commissioner’s Court for $103,200 4% 10-40-year 
road bonds. Denomination $1,000, except one bond for 
$200. Date Oct. 10 1908. Interest semi-annual. R. E. 
White is County Judge. 


Urbana, Champaign County, Ohio.—Bids.—A number of 
bids with the premiums offered, ranging from $200 to $656, 
were received on Dec. 19 for $10,000 414% coupon water- 
works plant construction bonds offered on that day. No 
award wasmade. Authority Section 2835, Revised Statutes. 


Walla Walla School District No. 1 (P. O. Walla Walla), 
Wash.—Description of Bonds.—We are advised that the 
$167,000 4% refunding bonds the sale of which was reported 
in V. 87, p. 1495, mature in twenty years, but are subject 
to call at any time. They were sold on Nov. 20 to the 
State of Washington at par. Denomination $1,000. In- 
terest annual. 


Washington C. H., Ohio.—Bond Sale.—On Jan. 2 the 
$1,125 5% Paint Street improvement bonds described in 
V. 87, p. 1678, were awarded to the Commercial Bank of 
Washington C. H. for $1,150 03 (102.224) and accrued 
interest. Maturity $112 50 each six months from April 15 
1909 to Oct. 15 1933 inclusive. 

Waterbury, New HavenjCounty, Conn.—Bond Ojfering.— 
The $100,000 4% water bonds to be offered on Jan. 11 
will be certified as to their genuineness by the Columbia 
Trust Co. of New York City. Bids must be made on printed 
forms furnished by the city. For further details of bonds 
and terms of offering see V.‘87, p. 1562. 


Waterloo, Iowa.—Bond Sale.—W. N. Dearborn, Contrac- 
tors of Cedar Rapids, have taken $116,000 6% sewer bonds 
at par in payment for work performed. Denomination $500. 
Date Nov. 1 1908. Interest semi-annual. Maturity part 
yearly on Nov. 1 from 1911 to 1919 inclusive, subject to 
call at any interest-paying period. 

Watertown Independent School District (P. O. Water- 
town), So. Dak.—Bond O/ffering.—Proposals will be re- 
ceived until 12 m. Jan. 15 by H. D. Rice, Clerk of Board of 
Education, for $60,000 of the $65,000 414% school-building 
bonds mentioned in V. 87, p. 1376. Denomination $1,000. 
Date April 1 1909. Interest semi-annually at the office 
of the District Treasurer. Maturity $3,000 yearly on April 1 
from 1910 to 1929 inclusive. Certified check for 3% of 
bonds bid for is required. 

Westchester County (P. O. White Plains), N. Y.—Bond 
Sale.—On Jan. 5 Joseph Walker & Son of New York City 
were awarded the $1,250,000 4% 24-73-year (serial) coupon 
(with privilege of registration) Sanitary Sewer District bonds, 
described in V. 87, p. 1562, at 104.5178—a basis of about 
3.797%. 

West End (P. O. Birmingham), Ala.—Bond Sale.—The 
$25,000 school and $10,000 city-hall and fire-department 
5% 20-year coupon bonds, bids for which were rejected on 
Nov. 24 1908 (V. 87, p. 1623), were sold on Dec.15 1908 to 
Steiner Bros. of Birmingham at par and accrued interest. 


Westfield, Un on County, N. J.—Bond Sale.—The $16,000 
5% coupon sewer, sidewalk and road bonds described in 
V. 87, p. 1678, were awarded on Dec. 31 1908 toJohn D. 
Everitt & Co. of New York City at 104.17 and accrued 
interest—a basis of about 4.259%. Ten bids were received 
ranging in price from 100.81 to 104.17. The bonds are 
dated Dec. 31 1908 and mature $2,000 yearly on Dec.31 
from 1911 to 1918finclusive. ea 

Bonds Proposed.—This city is considering the advisability 
of issuing $75,000 town-hall bonds. 

Wheeling, W. Va.—Bond Bids.—No action will be taken 
until Jan. 12, it is stated, on the bids received Jan. 5 for the 
following 4% coupon improvement bonds mentioned in 
V. 87, p. 1496: 
$45,000 bonds. Denomination $100. - Maturity $1,800 yearly from 1918 

to 1942 inclusive. 
Maturity $10,000 yearly from 1918 


250,000 bonds. Denomination $500. 
to 1942 inclusive. 
Denomination $1,000. MaturityJJ$16,000 yearly from 


400,000 bonds. 


41918 to 1942 inclusive. 
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Authority election held May 12 1908. Date July 1 1908. 
Interest annually at the Dollar Savings & Trust Co. in 
Wheeling. Bonds are exempt from taxation. 


Willow Marsh Drainage District, Jefferson County, Tex. 
—Bonds Not Sold.—Up to Dec. 30 1908 no award had yet 

een made of the $60,000 5% 20-40-year (optional) registered 
drainage bonds offered on Nov. 14 1908 and described in 
V. 87, p. 1259. 


Wilton, Saratoga County, N. ¥.—Bond Ojjering.—Propos- 
als will be received until 11 a. m. Jan. 15 by William C. 
Hodges, Town Supervisor, at the Citizens’ National Bank in 
Saratoga Springs, for $4,584 21 5% State road-improvement 
bonds. Denomination $500, except one bond of $584 21. 
Date Feb. 1 1909. Interest annually at the Citizens’ Na- 
tional Bank of Saratoga Springs, N. Y. Maturity on Feb. 1 
as follows: $1,000 yearly from 1920 to 1923 inclusive and 
$584 21 in 1924. Delivery Feb. 1 1909. 


Winthrop, Mass.—Bond Sale.—Reports state that $60,000 
4%, water bonds have been disposed of at private sale at 
106.52. Date Jan. 15 1909. Maturity part yearly from 
1910 to 1939 inclusive. 

Woodland School District No. 102 (P. O. Woodland), 
Cowlitz County, Wash.—Bonds Withdrawn from the Market. 
—The District Clerk informs us that the $16,000 bonds voted 
on Oct. 24 1908 (V. 87, p. 1319) have been withdrawn from 
the market. He adds that with the bonds voted the debt 
of the district would exceed the constitutional limit. Itis 
necessary, therefore, to ascertain the new assessed valuation 
before any bonds can be issued. 


Woodridge, Bergen County, N. J.—Bond Sale.—On Jan. 6 
$10,000 5% 20-year gold coupon macadam and storm-sewer 
bonds were purchased by H. L. Crawford & Co. of New York 
City at 104.293 and accrued interest—a basis of about 
4.668%. Following are the bids: 


H.L.Crawford & Co.,N.Y_$10,429 oy R. M. Grant & Co., N. Y_$10,301 00 
O’Connor & Kahler, N. Y_ 10,387 00|N.W. Halsey & Co., N. Y. 10,130 00 


Denomination $1,000. Date Jan. 11909. Interest semi- 
annually at the Carlstadt National Bank of Carlstadt. 

Worcester, Worcester County, Mass.—Temporary Loan.— 
According to reports this city borrowed $200,000 on Jan. 6 





from George Mixter of Boston at 3.19% discount. Maturity 


) nine months. 


Yonkers, N. ¥.—Bids.—The following bids were received 


on Dec. 15 for the $50,000 city-hall and $100,000 assessment 
| 414% bonds awarded, as stated in V. 87, p. 1623, to E. H. 


Rollins & Sons of Boston: 


$50,000 $100,000 
city-hall bonds. assessment bonds 

E. H. Rollins & Sons, Boston--.-..-..-----.-- 104.555 102.233 
O’Connor & Kahler, New York-------.---- 104.438 101.837 
Kountze Bros., New York-....-......-.--.-.- 104.14 101.833 
Geo. M Hahn, New YOr.. ......<ccossscecs 103.97 102.23 
R. M. Grant @ Co., NOW VOPR. «<cnncacnaned 103.85 101.37 
Ferris & White, New York.-.-..-..---------- 103.511 101.447 





Canada, its Provinces and Municipalities. 

Barrie, Ont.—Debentures Voted.—The election held Jan. 4 
resulted in a vote of 616 to 229 in favor of .the issuance of 
the $12,000 444% electric-light-plant-extension debentures 
mentioned in V. 87, p.1563. Maturity part yearly for twenty 
years. We are informed that these debentures will probably 
be placed on the market next April. 

Debentures Dejeated.—On Jan. 4 the voters defeated the 
proposition to issue the $11,000 444% park debentures men- 
tioned in V. 87, p. 1563. 

Brandon, Man.—Debentures Authorized.—According to 
local papers, the issuance of the following debentures was re- 
cently authorized: 


$25,000 5% 30-year bridge debentures. 
55,000 6% 20-year debentures to guarantee the payment of certaim 
debentures of the Western Agricultural and Arts Association. 
10,000 5% 20-year debentures for buildings in the public cemetery. 


Brantford, Ont.—Debentures Defeated.—The voters of this 
city on Jan. 4 defeated the proposition to issue the $5,000 
416% 20-year hospital debentures mentioned im V. 87, p. 
1679. 

Brickburn School District, Man.—Debenture Offering.— 
According to reports proposals wil! be received until Feb. 1 
for $15,000 6% 20-year school debentures. Walter Walker is 
Secretary-Treasurer. ; 

Didsbury, Alberta.—Debentures Defeated.—An election 
held Dec. 21 1908 resulted.in the defeat of a prepesition te 
issue debentures. 














NEW LOANS. 
$1,080,000 
SPRINGFIELD, MASSACHUSETTS. 


WESTFIELD, LITTLE RIVER WATER LOAN 


Coupon or Registered 314% Gold Bonds 
Maturing $40,000 a Year from 1912 to 1938 





City Treasurer’s Office, January 4, 1909. 


In pursuance ef an order of the City Council, 
approved by the Mayor. the undersigned, Treas- 
urer of the City of ringfield, will receive until 
twelve o'clock M., EDNESDAY, JANUARY 
13, 1909, sealed proposals for 


One Million Eighty Thousand Dallars ($1,080,000) 
City of Springfield Westfield Little River, 
Water Loan Bonds. 


The bonds for this loan will be dated January 
1st, 1909, and will be payable in annual pro- 
portionate payments of Forty Thousand Dollars 
($40,000) each, beginning with January ist, 1912, 
when the first payment shall be due, until January 
1st, 1938, when the last payment shall be made. 

Said bonds will bear interest, payable semi- 
annually on the first days of January and July 
of each year, at the rate of three and one-half 
per cent (344%) per annum. 

This loan will be issued in either coupon bonds 
of One Thousand Dollars ($1,000) each, with 
interest warrants attached, both principal and 
interest being made payable at the First National 
Bank, Boston, Massachusetts; or in registered 
bonds of One Thousand Dollars ($1,000) each or 
any multiple thereof, the principal and interest 
being made payable at the City Treasurer’s office. 

Holders of coupon bonds may at any time, 
more than one year before maturity, exchange 
same for registered bonds. 

The City Treasurer now transmits by mail 
interest on all registered bonds. 

Both the principal and interest will be payable 
in gold coin of the United States of America of 
the present standard of weight and fineness or 
its equivalent. 

These bonds are exempt from taxation in 
Massachusetts, and the opinion of Messrs. Storey 
Thorndike, Palmer & Thayer of Boston as to 
their legality will befurnished. 

ap maar must include accrued interest to date 
of delivery of bonds, and must be accompanied 
by a certified bank check for one per cent (1%) 
of amount of loan bid for, made payable to the 
City of Springfield. 

All proposals will be opened in the Mayor’s 
office, Wednesday, January 13, 1909, at twelve 
o’clock M., and the right is reserved to reject any 
and all bids. 

Address pruposals to the undersigned, indorsed 
**Proposals for Westfield Little River Loan.” 

ELIPHALET T. TIFFT, 
City Treasurer, 
Springfield, Mass. 








R. T. Wilson & Co. 
Bankers & Commission Merchants 
NEW YORK 


83 WALL STREET - - 





NEW LOANS. 


NEW LOANS. 








$1,300,000 
Refunding Gold Bonds 


JERSEY CITY, N. Jd. 
4 Per Cent Per Annum 


Exempt from Taxation. 


SEALED PROPOSALS will be received by the 
Board of Finance of Jersey City at its meeting to be 
held in the City Hall, Friday, 

JANUARY 15th, 1909, 

at 3 o’clock P. M., when they will be publicly 
opened, for the whole or any part of $1,300,000 

efunding Bonds (Coupon Bonds) to refund Ma- 
turing Bonds of Jersey City; said bonds are issued 
under and by virtue of an Act entitled ‘‘An Act, 
to authorize Cities in this State to issue and dis- 
pose of bonds, to take up and pay off other bonds 
about to mature, to pay which no funds have 
been otherwise provided.” 

The principal of said bonds is payable on the 
First day of February, one thousand nine hun- 
dred and forty-nine, in gold coin of the United 
States of America of the present standard of 
weight and fineness, and the interest at the rate of 
4% per annum is payable in said coin semi-annu- 
ally on the first day of February and August of 
each year. 

Proposals should be enclosed in a sealed en- 
velope and endorsed ‘Proposals for Refunding 
Bonds of Jersey City,’’ and handed to the Clerk 
of the Board of Finance in open meeting to be 
held Friday, January fifteenth, one thousand 
nine hundred and nijnc, at 3 o’clock P. M., in the 
City Hall. 

Each bid must be accompanied by a certified 
check to the order of the City Treasurer of Jersey 
City for 2 per cent of the par value of the bonds bid 
for, the amount of said check to be credited upon 
said bid if accepted, and will be returned forth- 
with if not accepted. No interest will be allowed 
on deposits, whether bid is accepted or not. 

Said bonds shall bear date of February first, one 
thousand nine hundred and nine, and shall be 
delivered on February first, one thousand nine 
hundred and nine, the purchaser paying any ac- 
crued interest on the bonds to the day of delivery. 

By resolution passed by the Board of Finance 
January 4th, 1909, authorizing the issue of these 
bonds, a Sinking Fund was also created for the 
pupae of paying the principal of said bonds when 

ue 


The Board reserves the right to reject any or all 
bids if deemed for the best Interest of Jersey City. 
By order of the Board of Finance, 
FRANCIS GORMLEY, 


City Comptroller. 
Dated January 4th, 1909. 


MacDonald, McCoy & Oo., 
WUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, 











Chicago 


$ 1,000,000 
STATE OF MARYLAND 


Treasury Department, 
Annapolis, January ist, 1909. 
THE STATE ROADS LOAN 


The undersigned, Governor, Comptroller and 
Treasurer of the State of Maryland, in pursuance 
of an Act of the General Assembly of sy 
of 1908, Chapter 141, will receive prop r 
$1,000,000, ries ‘‘B,’’ of the said Loan. 

“The State Roads Loan”’ will be dated February 
1, 1909, bear interest from said date at the rate of 
three and one-half per centum per annum, pay- 
able semi-annually on the first day of August and 
Febru. in each and every year, and the prin- 
cipal will be redeemable at the pleasure 
State after the first day of February in the year 
1919, and the whole debt will be payable on the 
first day of February, 1924. The debt is exempted 
from State, county and municipal taxation and 
will be issued in bond form, with ceupons at- 


hed. 

Said proposals must be delivered, sealed, to 
the Treasurer of the State, at Annapolis, ON OR 
BEFORE 12 O’CLOCK NOON OF THE FIRST 
DAY OF FEBRUARY, 1909, and must have 
endorsed on the back of the envelope ‘*Prop 
for the State Roads Loan.’’ Each bid must be 
accompanied with a certified check on some 
responsible banking institution for 10 per cent 
of the amount of such bid, and the same will be 
opened in the office of the State Treasurer, In the 
city of Annapolis, at 12 o’clock noon, February 
1st, 1909, in the presence of the undersigned. 

On the opening of such proposals so many of 
said coupon bonds as have been bid for, not 
exceeding, however, the amount for which pro- 
posals are invited, may be awarded by_ sald 
Governor, Comptroller of the Treasury and Treas- 
urer, or a Majority of them, to the highest re- 
sponsible bidder or bidders for cash; and when 
two or more bidders have made the same bid, 
which bids are the highest, and if the amounts so 
bid for by the highest responsible bidders are in 
excess of the whole amount of the said bonds so 
offered for sale, then such bonds may be awarded 
to such highest responsible bidders bidding the 
same price in the proportion which the amount 
each has bid for bears to the whole amount of 
said bonds so offered for sale. 

These bonds will be issued in the denomination 
of $1,000 and subject to registration as to prin- 
cipal, and no bid for less than par wi!l be accepted. 

The cight Is reserved to reject any and all bids. 

AUSTIN L. CROTHERS, 


Governor. 3 
J. W. HERING, 
Comptroller of the ‘lreasury. 
MURRAY VANDIVER, { 
‘Treasurer. 








Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chieage 


CITY COUNTY B Oo N D Ss 
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London, Ont.— Debentures Voted.—The election held Jan. 4 
resulted in a vote of 2,447 to 1,405 in favor of the proposition 
to issue the $5,000 444% debentures mentioned in V. 87, 
vo for a hospital for consumptives. Maturity June 30 

Debentures Defeated.—The 
ing debentures mentioned in 
at the Jan. 4 election: 


$6,000 434% debentures for the erection and equipment of free public 
swimming baths. 
4,000 4%% public play-grounds debentures. 
441,000 4% % water-works debentures. 


Niagara Falls, Ont.— Debentures Voted.—The election held 
Jan. 4 resulted in favor of the propositions to issue the three 
issues of 5% debentures described in V. 88, p. 67. 


597 ‘“‘for’’ to 199 ‘‘against’’ the issuance of $2,850 armory debentures. 
474 “for” to 301 ‘‘against’’ the issuance of 8,300 fire-hall debentures. 
381 ‘‘for’’ to 377 ‘‘against’’ the issuance of 3,000 library debentures. 


North Toronto, Ont.—Debenture Sale.—An issue of $13,000 
570 debentures has been disposed of to Wood, Gundy & Co. 
of Toronto for $13,813—the price thus being 106.253. 
Maturity part yearly for thirty years. 


Ottawa, Ont.—Debentures Defeated.—The election held 
Jan. 4 resulted in the defeat of propositions to issue the 
following debentures: 
$60,000 4% 30-year playground debentures mentioned in V. 87, p. 1680. 

Vote 1,664 ‘‘for’’ to 2,831 ‘‘against.’’ 
60,000 eat mae debentures. Vote 1,132 to 3,357 
“against.”’ 


Debentures Voted.—The question of issuing $16,000 4% 
30-year paving debentures was favorably voted upon Jan. 4. 
The vote was 2,471 to 2,102. These debentures will not 
be offered for sale at present. 

Quebec (Province of).—Debenture O/fering.—Proposals 
will be received until Jan. 26 by the Provincial Treasurer, 
it is reported, for $750,000 4% 50-year debentures dated 
Dec. 1 1908. 

Sarnia, Ont.— Debentures Voted.—The election held Jan. 4 
to vote on the question of issuing the $5,500 5% town-hall- 
improvement debentures mentionéd in V. 87, p. 1624, re- 
sulted in a vote of 701 to 435 in favor of the same. Interest 
annually at the Town Treasurer’s office. Maturity part 
yearly on Dec. 31 from 1909 to 1918 inclusive. 


ropositions to issue the follow- 
v. 87, p. 1623, met with defeat 


“‘for’’ 





St. John, N. B.—Debenture Ofjering.—Proposals will be 
received until Jan. 10 by the Secretary Board of School Trus- 
tees for the following debentures: 


$9,500 4% > >  a debentures dated Nov. 1 1906. Maturity 
9,500 4% om o8 6 Apreeee, debentures dated Nov. 1 1906. Maturity 
6,500 4% age ot Tigra debentures dated Nov. 1 1906. Maturity 
53,000 414% redemption school debentures dated Noy. 1 1908. Maturity 

Nov. 1 1933 aad 


Interest payable in St. John. 


Saskatoon, Sask.—Debenture Election.—According to 
reports an election will be held Jan. 12 to vote on the question 
of issuing $30,000 5% 30-year bonds to purchase land and 
erect buildings thereon for fair purposes. 


Seaforth School District No. 2129, Sask.—Debenture 
Sale.—On Dec. 28 1908 $1,300 614% debentures, issued for 
the purpose of building and furnishing a school, were awarded 
to J. Addison Reid for $1,310—the price thus being 100.769. 
Denomination $130. Date Dec. 151908. Interest annual. 
Maturity Dec. 15 1918. 


Selkirk, Man.—Debenture Sale.—Wood, Gundy & Co. of 
Toronto were recently awarded $80,000 5% sewer debentures 
due part yearly until 1956. This firm has also purchased 
$70,000 water-works debentures. 


Shelburne, Ont.—Debenture Ojffering.—Proposals will be 
received until Jan. 14, it is stated, for $4,661 5% 20-year 
local-improvement debentures. W. A. Hillhouse is Clerk. 

Wiarton, Ont.—Debenture Sale—A. E. Ames & Co. of 
Toronto have been awarded $3,056 60 5% 20-year sidewalk 
debentures. 

Windsor, Ont.—Debenture Sale.—On Dec. 30 1908 $15,000 

water-works debentures were awarded to A. E. Ames 


5% 

& Go. of Toronto at 105.20. The following bids were received: 
A. E. Ames & Co., Toron.$15,780 00|G. A. Stimson & Co., Tor_$15,512 50 
Stimer, Dunlap & Co----. 15,677 00| W. A. MacKenzie&Co.,Tor.15,511 00 
Wm.C. Brent, Toronto... 15,669 00| Aemilius Jarvis & Co.,Tor. 15,503 00 
Wood,Gundy &Co., Toron. 15,565 00|H. O’Hara & Co., Toronto 15,492 00 


Dominion Securities Corp., Mercantile Trust Co. -_--- 15,322 50 
FS. ea 15,551 00| Brouse, Mitchell & Co., 
Ont. Secur. Co., Toronto. 15,527 00 WN, 0 nado ee 15,165 00 


Date Sept. 27 1908. Interest semi-annually at the City 
Treasurer’s office. Maturity part yearly on Sept. 27 from 
1909 to 1928 inclusive. 











NEW LOANS. 


$966.940.90 
CITY OF OTTAWA, ONTARIO 


DEBENTURES FOR SALE 


Tenders addressed to ‘“‘The Chairman Board of 
Control’, and marked ‘‘Tender for Debentures,” 
be received by the Corporation of the City 

ef Ottawa until 12 o’clock, noon, on Thursday 





the 28th January, 1909, for the purchase of 
debentures amounting to $966,940.90. 
These debentures are all a liability of the City at 


» and bear 4% interest, which is payable 
-yearly on ist January and ist July. 

About $445,000 are for 20 years, about $417,000 
for 30 years and about $105,000 for 40 years. 

All tenders must be on the official form and must 
be accompanied with a marked cheque for $5,000. 

Accrued interest will be added to the rate 
tendered. 

The bonds can be made payable in Ottawa, 
New York, or London, at the option of the pur. 
chaser; and in deneminations to sult. 

Delivery will be made at Ottawa by 31st March, 


9. 

The highest or any tender not necessarily 
accepted 

Full particulars, 
ditions, and official form of tender, can be ob- 
tained on application to the City Treasurer, 


Ottawa. 
NAPOLEON CHAMPAGNE, 
Mayor. 
Ottawa, 12th December, 1908. 








Blodget, Merritt & Co. 


BANKERS 
STATE, CITY 
AND 
RAILROAD BONDS 


60 State Street, - Boston 
30 Pine Street, - New York 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building 
CINOINNATI. 


together with further con: 


NEW LOANS. 


INVESTMENTS. 





$33,000 
Montgomery County, New York 


BONDS FOR SALE. 


Montgomery County (New York) bonds, to 
the amount of $33,000, in the sum of $1,000 
each, interest payable semi-annually at the rate 
of four per cent, $3,000 of such bonds being due 
and payable on February ist, 1913, and $3,000 
each and every year thereafter to and including 
February 1st, 1923, are offered for sale, the issue 
being authorized by the board of supervisors 
in cerment for State improvement of highways. 

ids will be received by the undersigned, 
Chairman of the Finance Committee, until 10 
P. M. on January 10th, 1909; bonds will be 
issued immediately thereafter, and must be taken 
be my Snomeee bidders on or before February 
st, 1909. 
E. EUGENE DEVENDORF, 
Chairman Finance Committee, 
Board of Supervisors, 
Amsterdam, N. Y 








Albert Kleybolte & Co., 


409 Walmat Street, 
CINCINNATI, O. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Goerrespendence Solicited. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 


BOSTON. 


BLACKSTAFF & CO. 
INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 








LIST OF SPECIALTIES ON REQUEST 


Cuban Securities 


A SPEOIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
tristol Building, Sth Ave. and 43d St. 
Telephone 1558 Bryant 





Adrian H. Muller & Son 


AUCTIONEERS, 


Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


@ffice, Ne. 55 WILLIAM STREET, 
Cermer Pine Street. 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL 8T., NEW YORK. 
INVESTMENT SECURITIES. 


Cerrespondence Invited 


HUNT, SALTONSTALL & CO., 


Members of New York Stock Exchanas 
Investment Securities 


60 STATE STREET 








BOSTON 
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Trust Companies. 





United States Trust Company of ew York, 


Chartered 1853. 
45 and 47 Wall street, 


CAPITAL, nc AS eee amma oe Aa $2,000.000.00 
SURPLUS AND UNDIVIDED PROFITS, . - - $13,412,564.2 I 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
ether recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or personal, for estates, 


corporations and individuals. 
EDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres. 
HENRY E. AHERN, Secre 


WILLIAM M. KINGSLEY, 2d V.-P. tary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES/A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
William H. Macy, Jr., John Claflin, 
William D. Sloane, John J. Phelps, 
Gustav H. Schwab, John S. Kennedy, 
Frank Lyman, D. O. Mills, 
George F. Vietor, Lewis Cass ‘Ledyard, 
James Stillman, Lyman J. Gage. 


John Crosby Brown, 
W. Bayard Cutting, 
Charles S. Smith, 
William Rockefeller, 
Alexander E. Orr, 


Payne Whitney, 
Edward W heldon 
Chauncey Keep, 
George L. Rives, 
Arthur C. James, 








IinoisTrust&Savin¢gs Bank 
CHICAGO 
Capital and Surplus 


$13,200,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








The Corporation Trust Oo. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 


Information regarding the corporation laws and 
practice furnished without charge. 


Merchants Rational Bank 
@APITAL of @incinnati SURPLUS FUND 


$1,200 000.00 $300,000.00 
MELVILLE E, IN@ALLS, Precident 


apron o. GOGR ORE. Vice-President. HENRY O. YERGASON, Vice-President. 
WILLIAM WN, Vice-President. WILLIAM P. STAMM, Cashier 
GEO. R. BALOH. QVioe-President. GHAS. A. STEVENS, Asst. Cashier. 
BOARD OF DIRECTORS 
M. E. INGALLS, ya Board ef Directors es = a a Treas. The Leuls New 








The 


@. 0. G. & St. L. . Ce. ra Hamilten, Ohie. 
LEVI A. AULT, Pres. “The Ault & Wi Ce. re. K L. ‘PPAFF, Bunt, Piaf & Oe., Whole 
OLIVER M AKE, Vice- - Miami Valley le Confection 
Natienal Bank, Hamilton, Oni es “STANLEY, “Am. Laundry Mach’y Mfg. 
RGB BALOH ‘ Vice-Prest. The Oinn. & Foster . 


STEARNS, Treas. Stearns 
PRTHR A THOMSON, Prest. Champiern Goated 


d.R. K, Prest. age oo Oo 
BDWIN QO. GOSHORN, Mgr. National Lead Ce. J.8. BvOR, om a | eR H. &. S. PegueOs. 
HENRY 6. YBISSR, Prest. Glebe Wernicke Co 


W. B. MBLISH, Prest- The Bromwell Brush & 
Wire Goods Co. HBNRY @. YERGASON, Vice-President. 
W.W. BROWN Vice {aes Lg 


of Banke Firms, Corporations and Individuals Solicited 


ost Liberal ‘Terms Consistent with Good Banking. 


Union Central Life Ins. Co. 


Sasomnte 
the 











MELLON NATIONAL BANK 
PITTSBURGH 3 


One of the 20 big banks of the 


country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 














— 


Trust Companics. 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 

















UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
tan and in All Fiduciary 
Capacities. Certifies Munt- 
cipal and Corporation Bonds. 
55 Cedar St. 
73rd St. & B’way 125th St. & 8th Ave. 

















Financial. 
JAMES TALCOTT. 


Banker and Commission Merchant 


Manufacturers’ and ether Accounts 
Solicited and Finaneed 


SALES CASHED 
Equitable Interest Allowed on Deposits 


Main Store, 108-110 Franklin &t., N.Y, City 
Annezes in New York and other etties 








1850 1806 


The United States Life 
Insurance Co. 


IN THE CITY OF NEW YORE 
issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 





Finance Committee 


OGLARENOCE H. KELSEY; Pres. Title Guar. & Tr. Oo 
WM. H. PORTER, Pres. Chemical National Bank 





Good men, whether experienced in life insurance 


or not, may make direct contracts with this Com- 
pany for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, arenewal interest insuring an income fer the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York Gity, 











THE CHRONICLE 








Cotton. 





Financial. 





[VoL. LXxxviil. 


Financial, 











WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 





BSTABLISHED IN 1856, 


Fienry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eaeceoute Orders for Future Delivery 
¥ gg | and New Orleans 
At the New = Air Zz. 
COFFEE 
At the New Vork PROVISIONS 
onal AND PRO 


RAIN AND QOTTON-SEED © OIL 
- At the New York Produce Exrchang 


Hubbard Bros. & Co., 


OCOF¥KEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK. 
COTTON MERCHANTS. 


Liberai Advances Made on Cotten 
Censiguments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 


Reom 5:2, Cetten Exchange Building, 
NEW YORK, 


LZHMAN, STERN & Co., Limited, New Orieans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
png st es the Stock, agg eee 
uce Hachanges, New York. 











BE Fag executed on the above sce as well in 
New Orbeans, Chicage and foreign markets. 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSLON MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


f Spot Cotton. Orders for Contracts Exe- 
antes in the New Orieans, New York, 
Liverpoo! and [iavre Markets. 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New Yerk. 


Orders tor future Guavety contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 


CUTTON EXCHANGE BUILDING, 
NEW YORK, 

















ROBERT MOORE & CO., 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 


CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cetten Brekers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 


ORD FOR FUTURE DELIVERY EXECUTED 
in kew eeane. NEW YORK AND 





| 





F-VERSZ & COMPANY 
BANKERS 
206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 








| 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1566, | 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Phiiadelphia Kansas City 





Municipal and Corporation 


ark Bldg. BONDS Room 40 


95 Milk Street 
Boston 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 








DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG... 
CHICAGO 


PHILA. NATION4L BANK BLOG., 
PHILADELPHIA 





JAMES F. McGOWAN 
COTTON 


AUGUSTA, GA. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - New YORK. 





FE. H. ROLLINS &SONS 


ESTABLISHED (1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863, | 


W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
71 Broadway. - New York. 


MEMBERS OF 
NEW YORK STUCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BRUOKEKS, 
30 Bread St., - = = New York. 


Members of N. Y. and Phi'a. Stock Exchanges 
New York, New Orleans and Liv i Cotton 
Exchances, New York Coffece Exchange 
and *Chicé izo Board of Trade, 














Wotton, 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New \ork City, 
BOSTON, PHILADELPHIA 





Liverpool , WELD & Co. 
Bremen, ALBRECHT, WELD & Co 





Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 


LIVERPOOL Connustoupants: 
DERIC ZEREGA & CO 





BREMEN ConREAPONDENTS: 
CFADDEN BROTHERS & CO 
HAVRE PAT. 


ENTS: 
SOCLETE DLMPORTATION ET DE COMMISSION 











GENFRAL LIBRARY; 
UNIV. Ur ICH, 


JAN 11 1909 





The finaticial 
omneial(Uhronicle 


NK AND QUOTATION 


SECTION. 














PAGES 17TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE. 


REVIEW OF DECEMBER 


NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND Prices... 28 
REOORD OF STOCK SALES AND PRIOES.. 383 


GENERAL RAILROAD QUOTATIONS— 


STREET AND ELECTRIC RY. PRICES— REAL ESTATE TRUST & LAND ST’CKS 
SrREer anp Exgctnio RY. TELEGRAPH & TELEPHONE ST’°CKS 
STREET aND ELxctric Ry. STooxs DO DO BONDS 

STATE AND MUNICIPAL BONDS .... 50 || TITLE, GUAR, & SAFE DEP. STOCKS. 


FOREIGN GOVERNMENT BONDS..... 50 
BANES AND TRUST COMPANIES.... 55 








se" WE HAVE NO EXTRA COPIES OF THIS SECTION. 





January 9, 19029. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


Front, Ping & DEPEYSTER Sts., NEw YORK. 















































AUGUST BELMONT & CO,, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK 


Members ot the New York Stock Exchange. 
AGENTS AND COORBRESPONDENTS OF THRE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 
Cuba, the other West Indies, 
Mexico and California, 


Exeoute Orders for the Purchase and Sale of Bonds and Stocks 








LEE, HIGGINSON & CO,, 


44 STATE STREET, BOSTON 
43 EXCHANGE PLACE, NEW YORK 
| THE ROOKERY, CHICAGO 








HIGGINSON & CO., 


1 BANK BUILDINGS, PRINCE’S STREET, LONDON, E. C. 


Bonds for Investment Letters of Credit 
Suitable for Banks, Trustees and Available in all parts of 
Conservative Investors the World 


Foreign Exchange 
Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris - 
Messrs. M. Mc WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 




















THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1907. 


Income for Year 1907__- : - - - $81,174,473 85 
Paid to Policy-holders during year - - - 43,651,120 96 
Legal Reserves, etc. - - - - - 428,335,249 56 


Contingency and Dividend Funds - - - 


65,841,771 47 
Assets - - ee - - - ~ 4.94.,177,02I 03 


Insurance in Force - 1,4525752,408 00 


Annuities in Force - - - - - 2,886,815 03 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHITE, 2d Vice-Presidents 
GEORGE T. DEXTER, J 


WILLIAM J. Piomgial 
Secretaries 


WILLIAM F. DIX. 





Rew Work City, — 
CHEMICAL NATIONAL BANK. 


Statement,at Close of Business Nov. 27, 1908 


ASSETS. 
ty a aoe Secpents nchawseseucsdsecosedcouuceses $28 7738 313 00 
ts secur (see ene apraeatanaa gts 1,339,701 58 
.f —* row banks: <== 0° °2<2275200202202IIIIII 3.185.735 73 
ee We oes reiewrer...-............ ee 
en's to cent  regemption ss sii ek x iit ss tts tte Oto ree 
peer: roel wdkcecnsccnedenws $6 tei 25 
pe arena eit Ma cencaina 8,186 027 25 
$46,741,107 65 
BRIABILITIES, iin 
SE Pence crave deeqncconeesseduoqnecssoes $3,000, 
arp und ENE Saye 5 AGRA RS ORI oe 168 55 
LEE potest etal <P aah s---<* 52 207° 000 
State bank notes outstanding---.-....---.------- 838 
wk sy for taxes Peberdehaedbdgéaneswsavaeesze 64,418 58 














viz. 
Pedi tauais. firms & corporations. $29,863,836 57 
Banks, bankers & trust companies. 7,922,845 95 
——_————— 87,786 ,682 52 


$46,741,107 65 


OFFICERS. 
WM. H. PORTER, President. 
3. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
PRANCIS HALPIN, Cashier. H. K, TWITCHELL, Asst. Cashier. 
H. SMITH, Asst. Cashier. 


2 








ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Nov. 27, 1908 
RESOURCES, 








SOE Bi EOORRBe a ck db oc dks cdeccedpecsccocce $6,705,368 70 
ot 2 ie dosnmuehnasdhaotnwalieseodbectosoene 1,000,000 0@ 
Other bonds and securities.........-.---.---..... 2,201,061 95 
EE ED na capeaccenceaccecocccccseeneepets ,000 00 
Ee PEE, nw mncanceecasscasseseansecesane 263,886 17 

Exchanges for Clearing House- ---- $7,349,247 79 
GOED vac ceccccnesscocscdvesntass 2,429,843 75 9,779,091 54 
$20,449,408 36 

LIABILITIES 

Dh anhéike cnegehOcdenesdba scomegucecosananene $1,000,000 00 
Surplus and profits (ea:ned)-----...-.-.-------.. 2.418.877 11 
Circulation outstanding-----.---------.-----.---- 970,800 00 
inca ciebbhhsaeseseeesotoncesongansacdene 16,069,731 26 


$20,449,408 36 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ALEXANDER H. STEVENS. V.-P. 
GEO. E. LEWIS, Cashier. H.T.MANSON, Asst. Cash. 
DIRECTORS: 


ADRIAN ISELIN JR., CHARLES A. PEABODY, 


FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H.STEVENS, CHARLES H. TWBKED, 
W. EMLEN ROOSEVELT THOMAS DENNY. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
SLMER E WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Cashier. 

WILLIAM DONALD, Asst. Cashier. 








THE 
SEABOARD NaTIONAL Bank 


Of the City of New York. 





Capital, - $1,000,000 
Surplus and Profits (earned) 1,665,141 





SS ea Sere pee ae pepe mp A President 
lt NE ns nan riancesenn eee ewan Vice-President 
a a. a wom cn inl ie aha Bee Cashier 


W. K. CLEVERLEY 
L. N. DeVAUSNEY 


ii as wie ae Assistant Cashier 
Assistant Cashier 
Assistant Cashier 


Asisstant{Cashier 


ee 





Accounts of Out-of-Town Banks Especially Solicited. 
CORRESPONDENCE INVITED. 





Commenced Business Aprii li, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK 


Statement at Close of Business Nov. 27, 1908. 


RESOURCES, 
Loans and discounts 
United States bonds 
Other bonds and securities 
Cash and cash items 


$2,819,130 18 
275,000 00 
1.734,114 06 
2,346,218 25 


$7,174,462 49 


LIABILITIES. 
CORE OOO. ohn ccanenkasnsednccneddesacecabacd $500,000 00 
SE SE PE onc a cane den ccccunceneunces 705.642 88 
Circtllation.§.. .~ <2. 22-2 ne ecw nee c ec nce eens 270,000 00 
Deposits -------------------------.-------.-.-- 5,689,493 72 
RNP TD GOP CRMs win oss ewiswe en cc ce cccoecaceccucs 9.425 89 


$7,174,462 49 
OFFICERS: 
JOHN T SPXOUOLL, President 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Viee-Pres. 
ADDISON H. DAY, Cashier H.J. DORGELOR, Asst Cashier 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 








3 
THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 27, 1908 


RESOURCES. 
BES GRE Geel cc cccecnccssscwscsessseséce $29,164.608 18 
U.S bonds and other securities-.-......-.-..---.-- 1,018 5622 44 
BE OUND. canes cccnccsceccessanssenecgeess 1,000,000 00 
Gees CRG MNES sc cnwacercrcosswedadscccoscss 16,966,068 75 
$48,149,199 37 

LIABILITIES. 
RS CREE. ccsssnanadnttnnbenancnddsads cea see $3,000,000 00 
Surplus and undivided profits---~------------------ 3,363,102 60 
PPE tankenbwnonnvewsesceecacaidccdscucce 600,000 00 
Deposits, banks and individuals, &c----------.--.-- 40,982,839 78 
OED WONTO WEEK a nwt centsecasscesdvedscccdeccece 125,000 00 
Reeerved fer Gividemds...<.ccnscccecscasessccccce 60,000 00 
og Rg eee PTT Li Tiree eee 18 256]99 


$48 ,149,199]37 
OFFICERS: 
J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 





ATNA NATIONAL BANK 


OF HARTFORD 


CAPITAL . ’ 
EARNED SURPLUS, 
AVERAGE DEPOSITS - 


€525,000 00 
$800,000 00 
$3,000,000 00 


OFFICERS. 
A SPENCER JR., President. 
A. R. HILLYER, Vice-President 
Ww. D. MORGAN, Cashier. 
H. T HOLT, Assistant Cashier. 
DIRECTORS. 
Hon. MORGAN G. BULKELEY, W R.C. CORSON, 
APPLETON R. HILLYER, LYMAN B BRAINERD, 
JAMES B. COME, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Oollections. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$7,500,000.00 
$94,99 1,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 











The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








$3,900,000 $30,000,000 


When a bank can show, as does the 
Citizens Central, about 50% of its 
total liabilities to depositors in quick 
available assets, practically cash, it ex- 
hibits a condition that proves its ability 
to meet all demands, and hence com- 
mands the attention and patronage of 
out-of-town Banks and Bankers. 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 














Rewatk, fA. F. 
THE 


National Newark Banking Co. 


The Oldest Bank in the State 
ORGANIZED IN 1804 





Capital, $1,000,000 
Surplus and Profits, 1,799,000 
Average Deposits . 7,000,000 





D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President 
H, W. TUNIS, Cashier 
W.M VAN DEUSEN, Asst. Cashies 


DIRECTORS 
James P. Dusenberry! 
John 0. H Pitney 
Edward L. Dobbins 
Matthew T Gay 
P. L Hoadley 


James R. Sayre Jr. 
Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Horace T. Brumley 


David H. Merritt 
James S. Higbie 
C. Edwin Young 
Albert H. Baldwin 
Wynant D. Vanderpo 





Special Attention Given to Newark Oollections 





Rewatrk, FA. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY:. 
Report of Condition Nov. 27, 1908. 





RESOURCES, 
Pn GC OROS. . . gcc ncecscccenanceseencess $10,608 ,007 86 
Ne Ns a eetebee ansece 300,000 00 
SE, OM ss cc cacssedeucsbesceedesees 210,000 00 
Bonds to secure U, S. deposits-.--.-.------------- 587,543 67 
EE Me DOMED accnncccceccccedundsecsce 521,546 19 
St PP conssuasadantccanethaassbecceuce 732,318 24 
EE Eo onc nkadéhiwanhencunccwnonems ba 2,957,598 84 
$15,917,009 80 

LIABILITIES, 
ST i. can cnceckhhetbosbbiheede séadila $1,500,000 00 
Ck a id nid be tenties we sond dbcqea ehh 1,500,000 00 
SE SD, V Bccbehaneeeenceeavcceoncssnce 710,144 66 
210,000 00 


National bank notes outstanding----------------- 
DIR POON En hoc nc tngtdnsedcccacceneaccscenes 11,562,721 88 


Sl Or GLb os ck seunsuddodsdvancuccsaddoaseus 434,143 26 
$15,917,009 80 


WILLIAM SCHEERER, President. 
LESLIE D. WARM. Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
UZAL/D. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Jersey City, WF. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 


Statement at Close of Business Nov. 27, 1908 





RESOURCES, 
Loans and discounts----.--.--.-------------------- $3 420,423 47 
Due from banks and bankers.-.-.------------------- 5,039,475 17 
Real estate and securities---.-.-.-.-----.-------- 877,754 08 
Weems Shs bonds... ncncncccesccsccwcsctsis 550,000 00 
Cae . 2.22.2 n nnn nn c nce cece cece cece encccces- 845,940 71 
$10,733,593 38 
LIABILITIES, 
DET ticithnddatncobdcccanebenascocegumeeeenel $400,000 00 
Surplus and undivided profits. .-..-.-.-.---------- 1,228,188 75 
SPUD Wd eRb dmb dhns ccactcuwi so las aca th caide nda 383,800 00 
a Sart peer nr eer 8,721,604 68 
$10,733,593/38 


GEORGE T,. SMITH, President. GEO. T. SMITH, Vice-President 
EDWARD I. EDWARDS, Cashier, 


UNITED STATES DEPOSITORY. 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF {BUSINESS NOV. 27, 1908. 


RESOURCES. 
Loans and discounts 
Due from banks 4,038,995 18 
Cash and reserve 6,883 ,002 62 
Exchanges for Clearing-House -.............. 2,399,363 63 


$35,407,872 36 


...-$22,086,510 93 
































LIABILITIES. 
Capital ...- $1,000,000 00 
Surplus and net profits 2,402,924 46 
Circulation.. 173,000 00 
Deposits 31,831,947 90 
$35,407,872 36 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 





E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 

LEVI 0. WEIR 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 

OHN H CONVERSE EDWARD B. SMITH EFFINGHAM B. MORRIS E. P. PASSMORE 
THOMAS DE WITT CUYLER HENRY TATNALL EDWARD T. STOTESBURY J. A. HARRIS JR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 


WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 


HENRY O. FRIOK 
PEROY ©. MADEIRA 
JOHN B. THAYER 








Paterson, A. 5. Baltimore, Md, 


FIRST NATIONAL BANK) earners & MERCHANTS 


Statement at Close of Business Nov. 27, 1908. 











eesouncrs NATIONAL BANK 

ie name. eone esate erence $2,133,642 27 

« 8, and other bonds-------------- 832.650 00 $2,966,292 27 —o 

Cash and in banks----------------- $889,334 10 , 1808 BALTIMORE 

Due from Treas. U. S....-.-.-..... 12,000 00 

EE diccockdonckescssnae 461,389 49 

—————-_ 1,862,728 69 

PP cbs so nrccnnnescandnnehdtaiehe dimasneee 308,000 00 

PRI GEOURE. oo on cece tek weeswsncdescsecs 10,000 00 ra 
LIABILITIES +4.067.088 06 Capital, Surplus and Profits, 

i nti dnnnn seb darhbenebnadekneenwa £500,000 00 

Surplus and profit and loss--.--.--....-.-.------ 659,537 96 $1,000,000 

SEE occ ac waatidewudadeccnéhueenemndkboue 430,947 50 

NE <b cdn cntbhannonbeeunscdisatnapa nee Skee 2,827,530 40 

United States bond account----...-.-..-..-.------ 229,000 00 

“34,647.01 86 CHAS. T. CRANE, President. CARTER @G. OSBURN, V.-P. and Cash 


OFFICERS: JOHN E. MARSHALL, Asst. Cashier. 


EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier 
JOHN REYNOLDS, Vice-President. FREDERICK D. BOGERT, Asst.Ch. 


DIRECTORS: 
W.O. FAYERWEATHER, 





EXCELLENT FACILITIES 
FOR COLLECTIONS 


ALPHEUS S. ALLEN 





DWIGHT ASHLEY, W.B.GOURLEY, 
EDWARD ¢. BELL. LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 


JOS. W. CLEVELAND. CORRESPONDENCE INVITED 


JOSEPH W.CONGDON, 


JOHN REYNOLDS, 
ROBERT WILLIAMS. 





PROMPT ATTENTION GIVEN TO COLLECTIONS, 





a 














i 
| 
j 





Merchants National Bank 


Providence, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Nov. 27, 1908 


RESOURCES, 
BGS GE GHODONNN soon ck cedeedbccuwocesecusics $5,961,851 66 
United States bonds and other securities------.---- 1,714,013 50 
ES BOGS 6 Sin nciisdsiwss candsinnntiicutwtend 102,120 15 
Ga BEE COS TOE DRMND~.. nccwcncacsinncosszenes 1,581,364 75 
$9,359,350 06 

QIABILITIES 
CAP 2 ccc cnccccwwcsnacscscsdecsacscssicucsse $1,000,000 00 
Surplus and undivided profits-...-.---.--.-.---.-- 720,700 08 
PENG DESK BOTRS. <n ct edid cs nceniiintinwn édeecu sn 728,000 00 
Dopesits... 2... encccccccwcccwerwsesecescss-005-- 6,910,649 98 


$9,359,350 06 


BDWARD D. PEARCE, President. 
SAMUEL R. DORRANCE, Vice-President. 
-MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Colleetions en points in this State made 
@irect and remitted for promptly at low rates 








Baltimore, 


THE 


SAFE DEPOSIT & TRUST C0. 


OF BALTIMORE 
Chartered 1864 Organized 1867 


Capital, $600,000 Surplus & Profits, $1,600,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 

Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
settlement of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS. Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER} 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 











Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS NOV. 27, 1908. 


RESOURCES. | LIABILITIES 
Leans and in vestments-----.--..-.------------.-..---- Se ee Ge | MAE dete tiiemcirnidck. cccanndensanedinuss.chepnaae $2,000 00000 
lt incite nnncenddewscuencigeavdiedeaninnuns CAST DED ED | Sterplied Gad Web. Wrllbts 6 < oinseasen eke cdsees cessed 3,874,583 47 
Mxchange for Clearing House------------.-------------- Sa Oe 5 Ce i hhh oc bi cneesncnesuwnsacnes wo sn esl oh baba 1,044,997 50 
FE rots ct cccccusccesccaccencnebousinee Se © acid bikcesnGinackdun atbehadtedaanek iknnneaim 39,610,266 27 
$46,429 847 24 $46,429,847 24 
OFFICERS: 


FRANCIS B. REEVES, PREesiDeENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PREesIDENT. 


RICHARD L. AUSTIN, Vice-PrasiDEN7T. 
JOSEPH WAYNE JR., CasnHier. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received, 


CORRESPONDENCE SOLICITED. 








Albany, FA. Dp, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Nov. 27, 1908 
RESOURCES. 





Loans and discounts------ yf Ce ee fe 4 Fs $9,168,974 28 
ee ein in hits cs oie na oie iin sion 4,184,346 44 
atc GAcinemmaimwala a6 acaenem 250,000 00 
Cage pee weeerwe te bemks.................6.<.a- 5,689,024 09 
Se i inn sc wie meceaccaed 4,641,657 38 

* $23,934,002 19 

LIABILITIES, 

OOM oi Oger oa s a. avonG oe scucudebewune $1,000,000 00 
SN I ta sn . a sn ie elie we ea 1,852,137 70 
SN a cl Mah a ac os wy see ll 951,300 00 
I itis Sidi ts Oilinbciahdich then Gites bls an dein o mtn ainda erred 20,130,564 49 


$23,934,002 19 


OFFICERS. 
ROBERT C. PRUYN, President. 
@RANGE SARD. Vice-President. JOHN E. WALKER, Vice-President. 
JAMES H. PERKINS, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JAGOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cask. 


Designated Depositary of the United States, 
State of New York and City of Aibany 


- Items on all New York State and New England points handled direct. 





Buffalo, W. Pp. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 
Chartered as a National Bank April 1, 1902. 


Statement of Condition Nov. 27, 1908 


RESOURCES. 
TE iat Ge s cmb dees ac uneuen saned<aun $7,801,357 56 
I a a a al 4,812,139 33 
Cash on hand and with banks-------.------------ 5,263,313 33 
U. S. Government and other bonds--------------- 5,872,819 02 
Orr nee GE POU = care umes + oeaonS eeawhese 250,000 00 
TOG. nianieis is ohne «eid So 8490 oe aR co $23,999,629 24 
LIABILITIES 
CARIN CRO oon cn angncehdceeaeuescsecaceuse $1,500.000 00 
Surplus and undivided profits-............--...-- 1,204 ,823 03 - 
COIN OR | ok Scldawinte o 4 ae btn bc + «cece tekaa 1,400,100 00 
SR no concncainsesk secnunn been Mads 19,894,706 21 
FORE 20nd a neanknndeeee sabia os ln E ke $23,999,629 24 


OFFICERS: 
STEPHEN M. CLEMENT, President. JOHN’ H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier 
HENRY J. AUER, Asst. Cashier, 


























Pittsburgb, Pa. 
a PEOPLE’S 
’ 
Farmers’ ANDMECHANICS' NATIONAL BANK 
NATIONAL BANK. PITTSBURGH 
427 CHESTNUT STREET, PHILADELPHIA. Chartere 186 
ORGANIZED 1807. UNITED STATES DEPOSITORY. 
United States, State and City Depository Statement at Close of Business Nov. 27, 1908 
RESOURCES. 
Snape Ake BRE o eee ceenanceeeascensenes a eg oan and SN cut cnncanneecencceuseneas $11,407, Ses 37 
SURPLUS AND PROFITS,..-----2c00+ce0ene Cee 1) H concececencecnne-ancapegneccees-oeee 
' texted) United $ Se oaunie Boorbe 
GIVING PID sscecsscncececscaseoseesacee, 12,777,000 United States bonas to secure U.S. deposits... *$0:000 08 
nking house and fixtures---...-------..-....---- 300,000 00 
HOWARD W. LEWIS, President. Exchanges for Clearing House-----.----------.---- 202 ,024 3 
HENRY B. BARTOW, Cashier. Sr en eee 
JOHN MASON, Transfer Officer. PERE EE HEIR 
OSCAR E. WEISS, Assistant Cashier. $15,997,865 06 
LIABILITIES. 
Capital -............-------------2---00022000+- $1,000,000 00 
DIRECTORS: Surplus Oo anc saa anata abe eee jr 1,000,000 08 
AOWARD W. LEWIS, CLEMENT B. NEWBOLD, ©. 8. W. PACKARD, BE Setar eee a sennc~shs soubor ockvelase | aE 
CRAIGE LIPPINCOTT, JOSEPH WHARTON, J. F.McCFADDEN, SS eens cirihnintinahande alagdinniad 12,286 ,369)18 
JOHN F. LEWIS, E. H. MCCULLOUGH, GEO. C. THOMAS, ————_— 
HENRY ©. 8TROUP, GEORGE L. FARNUM, G. C. PURVES. $15,997,865 06 
JAMES CROSBY BROWN, fl --+-eee 0s ROBERT WARDROP, President. 
D. E. PARK, Vice-President. -  #H, SCHUMACHER, Cashier 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS W. D. BELL, Asst. Cashier and Sceretary. S.C. REED, Asst. Cashier. 
AND MERCANTILE FIRMS INVITED. Baird Ub Hod A pabposition 











The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS NOV, 27, 1908. 








RESOURCES. LIABILITIES. 
Loans, discounts and Sone »728 42 | Capital stock... .. $1,500,000 00 
Due from banks... www... 7;715,250 77 | Surplus and net Profits. veces 9y547,855 10 
Exchanges for Clearing House... asia a. sn cnasenenmeonpmmnanam "814,700 00 } 
Cash and reserve.. Sian isas ae i 351,649 70 | Deposits} 2... een ene ee eee eeeeeeeeee 47,153,366 56 
$53, 15,921.66 $53,015,921.66 





N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President LINCOLN GODFREY, Vice-President 
HARRY J. KESER, Cashier HORACE FORTESCUE, Assistant Cashier 
DIRECTORS : 
N PARKER SHORTRIDGE 4LFRED C. HARRISON EDW. T. STOTESBURY 
RICHARD ASHHURST LEVI L. RUE JAMES F. HOPE 
LINCOLN GODFREY GEORGE H FRAZIER EFFINGHAM'B. MORRIS 
JOHN H. CONVERSE PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully'invited. 











CENTRAL NATIONAL BANK THe 
at Rates UNION NATIONAL BANK 


PHILADELPHIA 


Capital, — - See $750,000 Capital, - - - $500,000 
Surplus & Undivided Profits, 2,992,205 Surplus and Profits, 750,000 














WM. T. ELLIOTT, President W.FH. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier 
WILLIAM ped grad T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
Aeros get A. E. FLETCHER. 2nd Vice-Prest. F.C. HANSELL, Asst. Cashier. 
WM. Y.CONRAD, Asst. Cashier 


ANTRIM H. JONES, 2d Asst. Cashier 





Equipped to handle Accounts of Individuals, 
M:rchea ts, Manufacturers, Corporations, 





Accounts of Banks, Bankers, Individuals, Firms, Banks and Bankers 
Corporations, Trustees and Estates invited 
on the most liberal terms con- 
sistent with safe banking 


YOUR ACCOUNT SOLICITED 














THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 





Capital, . . . . . $1,000,000 
Surplus & Net Profits, . 1,000,000 





GEORGE H. EARLE JR., 
President 
JAMES F. SULLIVAN GEORGE D. McCREARY 
First Vice-President 2d Vice-President 
WM. P. SINNETT 
Cashier 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 

s or opening new accounts. 





CORN EXCHANGE 





NATIONAL BANK 


PHILADELPHIA 


With Resources $20,000,000 
SOLICITS OUT OF TOWN 





BUSINESS 
BENJAMIN GITHENS.........0...cccccccccccccesees President 
WILLIAM W. SUPPLEE.........ccccccccccess Vice-Presiaene 
CHARLES S&S. CAL WELL.......2.....ccccccccceccces Cashier 
Es Wes WSUS De OO JE cetsdedscccccncsaessees Assistant Cashier 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 27 1908. 


ASSETS 
Oash on hand______________________.... $1,778,331 50 
Due from banks and bankers______._._.. 9,039,814 93 
Collateral loans_____._________.__.___. 16,601,054 27 


Investment securities— 
Stocks, bonds, &c_-__-_.. $13 ,555 ,025 37 











LIABILITIES 

Capital stock_______________._.-._-.-. $2,500,000 00 
i CS anne 
Undivided profits (less expenses and mt | 
taxes paid)_.___.______.__.._._._.._... 1,456,149 14 
Dividends uncalled for__ ________-_-_--- 144 00 
Deposits _. _.__._.-._.-_-.-.-.-.-.--.. 33,614,217 38 
$44,970,510}52 


OFFICERS. 
E. B. MORRIS, President. 


Mortgages _____.-_--.. 283 ,845]00 13,838,870 37 
Real estate_______.____._____._.__._..._._.. 3,712,155 74 
(EE EE a SS ee 283 71 

$44,970,510 52 
W. N. ELY, 1st Vice-President. 


CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 3d, Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR OCORPORATIONS. 


A. A. JACKSON, 2d Vice-President. 
EDWARD 8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary 
M. T. WRIGHT, Real Estate Officer. 


a” 


Acts as Trustee under Corporation Mortgages. 


REGISTRAR AND TRANSFER AGENT 





DEPOSITARY UNDER PLANS OF REORGANIZATION. 





MERCHANTS’ NATIONAL BANK 


Statement at Close of Business Nov. 27, 1908 
RESOURCES 


i: ebonsbedanmhee tnadeedsbieaaenimeie Gnaiole $8,516,639 93 
Bonds for circulation--..............-......--.-- 710,000 00 
Bends for deposit..-..................-....----- 265,000 00 
Premium on U. S. bonds -.-.--....-.---...----- 25,900 00 
Other stocks and bonds ...........-......-.----- $01,601 25 
ie  dubnansenena 385,000 00 
Exchanges for Clearing House-----...-...-------- 523,259 99 
DN Nn ecb aeedanscnceess 1,926,690 57 
Cash and due from reserve agents---.-.-....----- 2,210,448 94 

$14,864,540 68 

LIABILITIES, 
ES SEES OE CT a TO ETE OSE $1,500,000 00 
Surplus and undivided profits..............-.---- 1,023,363 69 
NS a neaamane 710,000 00 
GE di utttin cuss cbeidanmck a nnamnmnadmneemn 11,631,176 99 
$14,864,540 68 


OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Cashier. J.CLEVELAND WANDS, Asst.Cash. 
JOHN B. 8. DUNN, Asst. Cashier. 


DIRECTORS. 
Deougias H. Thomas. Chas. A. Webb. 


5. Ww Seas AS Austin McLanahan. 
we Pm. Ingic. . William H. Gos 


James L. Sellman. 


PROFIT ABLE BUSINESS SOLICITED 











ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 








American National Bank 
Nashville, Tenn. 


ewe ee en eee en we eww ew eee eee 


Oapital 
Shareholders’ Liability 
Surplus & Undivided Profits Earned 657,000 00 


Security to Depositors 








OFFICERS 
W. W. BERRY, President A. H. ROBINSON, Vice-President 
N. P. LeSUEUR, Cashier 


TENNESSEE BUSINESS IS OUR 
BUSINESS-SEND IT TO US 














Pbiladelpbia, Pa. Charleston, S. C. 


Tradesmens National Bank PEOPLE’S NATIONAL BANK 


OF PHILADELPHIA 
OF CHARLESTON 


$500,000 UNITED STATES STATE AND OITY DEPOSITORY 


787,000 
4,830,000 | Capital, - - - $300,000 


496,000 Surplus and Undivided Profits, 200,000 
$6,613,000 " 





Capital, - : 
Surplus and Profits, 
Deposits, - - 
Circulation, - 








Total Resources, i alte iain 


E. H. SPARKMAN, Vice-President E. P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





GEORGE H. EARLE JR., President. 





2 oe, aes at a, | RD A CEERAD BANKING SUSINE 
FOREIGN EXCHANGE BOUGHT AND SOLD Collections Handled at Best Rates. 


mmercial and Travelers’ Letters of Credit and Travelers’ Checks issued ; s 
aaaelis le oh cares of Gn eld. *| Special Inducements given for out-of-town accounts. 


Correspondence with a view to business solicited. CORRESPONDENCE INVITED. 


The Merchants National Bank 
of Philadelphia 


Statement at close of business Nov. 27th, 1908 




















RESOURCES LIABILITIES 
ONS Ee viniipe abe $10,140,970 05 | Capital .........-.....+. «++ $1,000,000 00 
Due from Banks ............:- 1,661,020 04 Surplus and Undivided Profits... . oe - 
Exchanges for Clearing House... 403,568 89 Circulation Birk abou wae na o> 62 j 
hr 2,944,802 84 5,009,391 77 | Deposits -.-+++--++ ++ seer sees. 18,205,180 &8 
. $15,150,361 82 $15,150,361 82 
F. W. AYER, President THOMAS W. ANDREW, Cashier 


WM. A. LAW, Vice-President W. P. BARROWS, Asst. Cashier 
“The Bank of Personal Service” 


























—_€— 
BANK OF RICHMON BB ete 
RICHM . 
Cc OND, VA Statement at Close of Business Nov. 27, 1908. 
RESOURCES, 
re 4 Loans and discounts---------.-.---.....-.------ $2,917,536 77 
U. S. bonds and premiums-----.-..-..........-.-- 1,720,150 00 
Capital, Surplus and Profits, $1,500,000 U. S. bonds and premiums......-.---.---------- 720,150 00 
Banking house and other real estate............_ - 85,000 00 
Dt ccethicsttihekhas cele kbbsckbineceeSvelee 665,291 58 
LARGEST CAPITAL AND SURPLUS Due from banks-------------------------------- 597,072 58 
OF ANY STATE BANK wis ei ila $6,257,041 11 
A * 
IN THE SOUTH ATLANTIC? STATES RSS ptr tence ates gee ema SY $1,000,000 00 
Surplus... .-. - -- 2-2-2 cnn nee e eee e sco cn se eee ee 500,000 00 
JOHN SKELTON WILLIAMS, T. K. SANDS, Undivided POFIts.------------anewn----neeneao-- 111.077 21 
President. Second Viee-Pres. and Cashier. Ria teense cccaccccsneneccrcarcion 8,769,068 90 
FREDERICK E. NOLTING, H. A. WILLIAMS, Fs A MER i icnenanenctiducedcdsesncichss 1 ee 
First Vice-President. Assistant Cashier. an ae 
$6,257,041 11 
DEPOSITARY CALDWELL HARDY, President. 2. T. LAMB Vice-President. 
Ses the A. B. SCHWARZKOPF, Cashier. W.A. GODWIN, Asst. Cashier. 
STATE OF VIRGINIA AND OITY OF RICHMOND - penal 
L ABLISHE NECT 
Accounts of Individuals, Firms, Corporations, Banks and Bankers BANK tas UNSURPASSED Pannen cain 
Solicited. and Correspondence Invited EVERY BRANCH OF LEGITIMATE BANKING, 
This Bank Makes a Specialty of Southern Business and os a aac ae 
‘ BANKS AND BA 
Solicits the Accounts of New Concerns. sim ag Sinn aie aoe Se ae 











Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Nov. 27, 1908 


RESOURCES. 
EOGRS GE GleCOUNtB. coc nccncccccccccecccccscece “$4,337,313 52 
in ie DONNER. ocdcncncasadscecsseosessnnepasedeen 516,450 00 
Other bonds and stocks-.-.-.--.-----.---..--..--.--- 573,938 80 
Real Gstate..ncccccccccacccccsccsnsssedusscecuse 65,000 00 
Safety deposit vault, furniture and fixtures....-.... 31,056 45 
Five per cent redemption fund---...-.-------...- 25,000 00 
Cash on hand... .cccccccscccsccosece 437,378 09 
Due from banks. ...-~.....-.<c--cc- 817,02016 1 |_ 1,254, 398 25 
"$6,805 803,157 02 
LIABILITIES. 
Capital stock... .. ccccccccccccccccccccccccccesce $500,000 00 
Surplus and undivided profits..........-------.-. 767,726 67 
Circulation ~.......ccccccccccccccccccccccccece 491,000 00 
Deposits--......-...- seeecccccccccccccccossoccese 5,044 .430 35 
, $6,803,157 02 


OFFICERS: 
CHAS. E. CURRIER, president. 
HUGH_T. INMAN, Vice-President GEO. R. DONOVAN, Cashier 
JAMES S. FLOYD, Asst. Cashier 
DIRECTORS: 


S. M. 
A.R 


INMAN. 


Cc. CURRIER. E. BLOCK. 

MAN. JACK J. SPALDING. SWANN. 
as = . WINECOFF. 
CORRESPONDENCE SOLICITED. 


IS A UNITED STATES DEPOSITARY. 


ti 





Mempbis, Tenn. 


BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 
Statement ef Condition as of Nov. 27, 1908. 
ASSETS. 
EES SEE eR eR EE EE $4,713,939 40 
NE GOERS. owctiannddcneneecasacdascciubbvet 346,589 
gS 596,884 17 
SE DEEN BUEN wnwadcccccccccoscsosccesasbeses 158,261 84 
Gene Gee Meet CRCHARGS.... .ccuccwccccedeepisue 2,561,050 38 
376,72 
LIABILITIES. rs = 
EE PERE Satn ack occdocvcbedsesssdecvesslows $1,500,000 00 
A Ahan ccdudbmadhbcccoumeimadenieeuinbotes 500,000 08 
Undivided profits and contingency fund-_--..-.--..-.- 284,705 54 
Pee ntsecccccncecccccnnccndacsequcessseses 6,092,019 48 
$8,376,725 02 


J. T. FARGASON, President. 





The attention of individuals, firms and corporations is 
invited to the financial strength and thorough equipment 
of this institution, which is in a position to render its 
customers banking service satisfactory in every feature. 


YOUR BUSINESS SOLICITED. 














ank of P 


National 


Association 





ittsburch 






THE BANK HISTORICAL—FOUNDED 1810—OLDEST BANK WEST OF ALLEGHANY MOUNTAINS 





A RESERVE DEPOSITORY OF 
STRENGTH and PERMANENCE 


IS FOUND IN THIS OLD ESTABLISHED BANK 


Capital, $2,400,000 


Surplus and Profits, $2,949,983 








JOSEPH R. PAULL, Vice-President 
J. M. RUSSELL, First Assistant Cashier 





Conservatively Managed Banks are invited to 
appoint this Bank as their Reserve Depository 


WILSON A. SHAW, President 


GEORGE F. WRIGHT, Auditor 


W. F. BICKEL, Cashier 
J. D. AYRES, Assistant Cashier 





























THE 
knorville, Tenn, 
ity National Bank =Knoxville 
OF 9 
ed NASHVILLE, TENN. 
Statement of Condition Nov 7, 1908 Statement at Close of Business Nov. 27, 1908. 
ASSETS. 

RESOURCES. Rates St Gees. 66. ccdocccccccocncccdcoscece $4,107,549 80 
DE sab ac.cadkcewiebndbbbanedoudccecdinewoese $1,852,922 98 a se os een be mlemaeie ,000 
United States bemdGinsccnscdncsicncnc..c0ce--. 550,000 00 eed —— 9 — EEE IRE en tee ee ee reap on 4 
Premiums on bonds-.................-_...-.---- 29,000 00 s and securities. -----..----.+---.---------- , 
RS ec mee 5,475 72 Banking house and fixtures..........-.-....-.-.-- 58,000 
Stocks and real estate owned.............-...-.-- * 29,000 00 POMENRG EEE 30+ 2~------ne~-nawennconconecene 23 068 6 

Due from U. S. Treasurer.............--ccccaccee 35,000 00 
Banking house and fixtures..............-.-.-.-- 35,000 00 Cash resources: 
Cash: Due from other banks--...-.-..-- 695,062 07 
In our vaults, with reserve agents and with Due fromapproved Reserve Agents- 896,618 59 
Glee Wei 933.656 09 Cash on hand ...--.-cccccccccnce 716,399 91 
—_——— ,308,080 57 57 
$8,435,066 T8 ON cosas AR BU Se IMEI F NAPA $7,463,510 39 

CIABILITIES. LIABILITIES 
Capital paid in---.---..--..-.2----------------- $500.000 00 SEE WA RARE i. osceisnsinensiniinananmincinndi $600,000 00 
Sn OO i 107,225 09 

SSO TE wawaceccsacdetcuncun $525 000 00 

Crna NU nF ee ae 500,000 00 Undivided :eralits....o<ccecedesannnioes 194,241 93 

DOGO. can ie Esse se ccccenvaccensaunsenoceesces 2.327,829 70 | Reserve for taxes.....-.------..--- 14,850 00 
cntnitsiiticanatacaiititigniaians | —-—— 734,091 93 
$3,435,054 79 Circulation he Sason alike ty bila ahh Sestains acaele staian eddie oittth tea torts tetisteh te 596.785 00 
WILLIAM S. SHIELDS, President. Depodits...n..------------noenecenscoreseccacee __5.553,688 46 
EDWARD HENEGAR, Vice-President. Total --------------2- eon n nnn en ee enone were $7, 463,510 39 

R. E, MOONEY, Cashier. S. J. KEITH, President. 
W. T. MARFIELD, Assistant Cashier. J. H. FALL, Vice-President. W. ©. DIBRELL, Vice-President. 
Uatind Bintis thisebtecy WALTER KEITH, Viee-President. 


WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 








J.T. HOWELL, Cashier. G. W. PYLE, Assistant Gashier. 
J. S. McHENRY, Assistant Cashier. 





10 


Mobile, Ala, 


THE PEOPLE’S BANK 
OF MOBILE, ALA. 


$150,000 
640,000 
2,000,000 


Largest Percentage of]/Surplus andjProfits 
to Capital of any Bank in ALABAMA. 


Capital, - - 
Surplus and Profits, - 
Deposits, - - 


W. WHITING, President. 
J B. DAVIS, Vice-President. JAS. W_ LITTLE, Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 





' Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 


Statement at Close of Business Nov. 27, 1908 
RESOURCES. 


Loans and discounts........--..-----...---.--... $5,690,241 41 
WVMPUNENNS -2t66ccddsnadccddcsccssvsinddbieiducce 36 95 
U. S. bonds and premiums.-----.---..-.-----....... 1,078,000 00 
State of Alabama and other bonds and stocks...... 536,100 ee 
Cash and due from banks, &c..-..------..----.... 2,653,271 60 
$9.1 957,649 96 
LIABILITIES. 
REE GRNibe nd nccnncesccncanenesscesaacsesseoes $1,000,000 00 
Surplus and profits -..-.----------.----------.-. 725,406 66 
SEE caccdiccscocesenccsccsestunnbteoonsad 938,800 00 
Deposits— 

PE ntccnccnnnsnctiéabosts $6,139,146 41 

Dt ddhedwkdbhOeedeedeneeenene® 1,006,962 07 

ee ere rrr 147,334 82 
ea 7 ,298 443 30 
“$9 957 649 96 


OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY. 


* DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 NOV. 27, 1908, 


RESOURCES, 
tWhasn cnc Scewccousgacevesans $32,178,772 70 
6,155,193 12 
2,018,217 13 
15,501,858 98 


LOANS AND DISCOUNTS 
Ue PROM BANKS. .....................-22.-.-..0-% 


EXCHANGES FOR CLEARING HOUSE 
CASH AND RESERVE 


$55,854,041 93 








R. H RUSHTON, President. 


E. F, SHANBACKER, ist Vice-President 
R. J. CLARK, Cashier 


LIABILITIES 
i in Sain tbntehivdbbethtonsavatdnweconae $3,000 ,000;60 
SURPLUS AND NET PROFITS----.--.-.---.------------ 5,883,528 20 
iain 5 qn gn cynadqucmibambdscscccecsesws 1,265,000 00 
ED SNEED Bo fs ain an pog tan cdendgucccccsceusesks 6,000 00 
TE teeta yeh aad Seen pee wnnnwencawaeied 45,700,618 73 
$55,854 041 93 
B. M FAIRES, 2d Vice-President 


W. A BULKLEY, Assistant Cashier. 


FRANK G ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








The Corn Exchange National Bank 


OF CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS NOV. 27, 1908. 














RESOURCES. LIABILITIES. 
TUNE, LOANS... .----------------------- $29,308,960 09 ENG RCI LE LILLE SE TT $3,000,000 06 
BUF WIAD. 40s sncnecsodeeaktos 7,373,609 99 ieee tego panmbieaedsapeleepier knee 2 3.000 008 98 
$36,682,570 08 | UN {VIDED PROFITS- - - ---------------------------- 2,018,667 67 
A! RD RT ne nctanese sco nesenccqnnunsmdoebathate 1,768 68 | CHETULALION -.------.~---.----~--. - 2-2 n ence eee 475,20010@ 
NITED STATES BONDS. ....-........227727 22222227 1,350,000 00 | DIVIDENDS UN PA nono ae 183 00 
OTHEs BONDS oo ooTT ee eee 2°968'991 00 | DEPOSITS {BANKS AND BANKERS... $26,491,983 76 
NEWSBANK BUILDING.........-22222222222222222222 2'266.062 13 nn... -.-2,.,.,.... 
ee eee sy 311,802,476 84 058,533 80 
HECKS FOR CLEARING HOUSE-------- 2°702996 82 
I A ow ew nn ocneenss 10,658, "228 91 
UE FROM TREASURER UNITED STATES 2° $32:228 83 
25,278,202 57 
$68,547,584 47 $68,547,684 47 
— OHN C. NEELY, Sec 
ERNEST A. HAMILL, Presiden J retary 
SABRE Ys MOEN Genes wcrtresto SEN Py Og 
D. A. MOULTON, AIK, Vice-Presiden O EDWARD MAASS Acct as chier. 


JAMES G. WAKEFIELD, Assistant Cashier. 


DIRECTORS: 


Charles #- Pannen 
n er 
hauncey J. ‘Blair 


FOREIGN EXCHANGE. 


Edward B. Butler 
Charles H. Hulburd 
Clarence Buckingham 


Benjamin Carpenter 
saac G. Lombard 
atson F. Blair 


LETTERS OF CREDIT. 


Edwin G. Foreman 
Charles L. Hutchinson 
Edward A, Shedd 


Frederick W. Crosby 
Ernest A. Hamill 


CABLE TRANSFERS. 








Dallas, Texrds. 


THE 
AMERICAN EXCHANGE 
NATIONAL BANK 


Report of Condition Nov. 27, 1908: 


pasa ay d di t 6,039,691 37 
ans an _. .,  EREPELCLET ELE e TTT TET Tee ,039, 
United States bonds. eT eT Tee Te Ee ee ee *180;000 00 
Other stocks and bonds-.-.-.---.---.-.-.-.-...-. 20, 00 
Cash house, Saraltaes Od TIMIUEOE. oncassntvecs 120 ,000 00 
with” Oe en 3.378:18 85 
reserve agents---- 
With United States Treasurer- .- --- 63 000 00 
———--»————_ 4,435,869 64 
11,795,561 01 
LIABILITIES . . 
pital GOI ew ececccdvccdacceséenssccénces oak $1 908 000 00 
n vided 1 DNMGED..o..ccocceethae dade doneon 1 383-448 66 
cuore RbGbeescccesscqceces ens ementnn tinue és 000 
sits: 
paivideds, Abtbthnesdnnccascecced $5 5.575.310 16 
- United States deposits........... 1,573 
————_ 8 9428.,114 36 
$11,795,561 01 
OFFICERS, 
ROYAL A. FERRIS, Presiden 
J. B. WILSOM, Viee- President. NATH HAN ADAMS, Cashier. 
E. M, BARDON Vice-President G. H. PITTMAN, Asst. Cash! ev, 
6. C. SLAUGHTER, Vice-Pres. oe fete OLATBORNE Acct Cash. 
E. J. GANNOB, Vice-President. H. SMITH, Assistant Cashier. 
A. V. LANB, Viee-President. RB: E. GAHAGAN. Assistant Cashier. 


Unexcelled Faotlities for the Handling of Collections en DaHas 
and other Texas Points. 








Fort Whrtb, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition Nov. 27, 1908 


RESOURCES, 
Loans and overdrafts. --....-.---.-.-----.------. $2,264,560 67 
Banking house --..---------------------.-------- 150 00000 


United States bonds -------.---.-.-..--.-..-... de 300,000 00 
Cash and exchange------.--.---------------.---- 2,114,685 33 
$4,829,246 00 
LIABILITIES. 
Capital stock---.-------.------------------------ $300,000 00 
Surplus and profits---------.---.-----.-----.---- 681.744 43 
CICHMATIOR occ cco sc wc nce ccc ccc cc ccc ceccccccccs 300 000100 
Deposits: 
FREE VIEORE 6 oon ccccccccwccsocces 2,008,641 71 
inn cpibemmwundhsos ne wise 1,538,859 86 
— —————_ 3,547,501 89 
$4,829,246 00 


OFFICERS. 
K. M. VAN ZANDT, President. 
R. L. ELLISON, Vice-President. N. HARDING, Vice-President. 
OSCARSWELLS, Cashier. ELMO SLEDD, Asst. Cashier. 


ALL PROFITABLE BUSINESS SOLICITED. 








aS 
—ae 





James B. Forgan, President 


‘THIS Bank, with a 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Capital and Surplus $15,000,000 


organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


Division F. (Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 


Charles N. Gillett, Cashier 


department especially 














The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


OFFICERS 
- Preswenr GEORGE B. SMITH . 
> Vice-Pres. HARVEY C. VERNON 
RALPH VAN VECHTEN, 2no Vice-Pres. HH. ERSKINE SMITH . 
DAVID VERNON . . . Sao Vice-Pres. WM, T. BRUCKNER - 
NATHANIEL R. LOSCH . . . CAasHiER 


GEORGE E. ROBERTS, . 
JOSEPH T. TALBERT. . 


« Asst CasHen 
» Ass’t CAsnien 
e Ase’T Casnier 
« Ase’t Cameen 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty years of continuous 
service and growth 








Augusta, Ga, 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA. 


$200,000.00 
400,000.00 
2,889,299.00 


PSN alpen ea aaa 
ee. SG 
Deposits (Nov. 27 1908) . 


JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 


RUFUS H. BROWN, Asst. Cashier 


Our Success is due to the fact that we give first- 
class Banking Service. Your Business Is Solicited 
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THE PEOPLES 
STATE BANK 


Capital and Surplus, 


DETROIT 


$3,250,000 00 





CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT, PROMPT AND CAREFUL AT- 
TENTION TO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


GEO. RUSSELL, President. avsrin E. WING, Cashier. 

M. W. re BRIEN oe BORGMAN, Gash. Sav. Dept. 
H. C. porter bY RB: . SMYLIE, Mer. Credit Dept. 
GEO. LAWSON Vice-Prests 4 BODDE, ssistant Cashier. 
R. i. MASON, GEO. . COURTNEY, Auditor. 
F. A. SCHULTE, J 





Indianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 
Report of Condition Nov. 27, 1908) 





RESOURCES. 
BREED nccnvedhedescencccecoscccoecngenenctisdees $3,425,172 b+ 4 
mised Sintes Fonds ..-.cnccceccocccaccssepscuse 9 
ity of Indianapolis, Marion and other county bonds. 1,663 ‘971 2 
Cash Resources: 
U. S. bonds to secure deposits.... $162.000 00 
U. S. bonds on hand--.-.-...------ x 
Due m panks Cea eerqueeoname 1,579,216 69 
wen dald. $816,966 00.2. 22-2 1,009;642 40 
. i Re ——————— 8,708,050 60 
$8,812,002 33 
LIABILITIES, 
DR ORG cote dcduccddddddddaddnipaekdans $1,000,000 00 
J eee Bat 3s 8 
ational bank circulation-...-------------------- 
pe sit ieee: ecccecccccsecss 5.773.009 4 
PUES MNPNOMEDT. ...222cccqcccensscGlatedocee [000 00 
$8,812,002 33 


OFFICERS: 
O. N. FRENZEL, Preteens. 

FRENZEL, Vice-President. . F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest S. ‘P. FRENZEL JR.., Asst. Cash. 
DIRECTORS. 
Albert Lieber, 
Paul H. Krauss, 
Henry Wetzel. 
We make a specialty of collections in this State and vicinity, and remit on 

day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 


James F. Falley, 
Frederick Fahnley, 


John P. Frenzel 
Otto N. Frenzel. 








The Continental National Bank 


OF GHICAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908 




















RESOURCES | LIABILITIES 

Loans and discounts......................---------- $42,025,880 49 | Capital stock paid in_.e. $4,000,000 00 
SO, a Eee 3,764,628 89| Surplus fund ...................................... 2,000,000 00 
U.S. bonds to secure circulation.............. 3,625,000 00 | Undivided profits _..............-------.----- 1,529, 241 61 
U.S. bonds to secure deposits.................. ERE a ee TCE 3,596,397 50 
Premium on U.S. bonds...................------- ; eS TI TRC aE 68,967,667 50 
EEE: SOS scien den <5 399 05 
Due from banks and U.S. Treasurer.... 13,944,299 49 
I as 16,322,556 19 

Total $80,093,306 61| Tota $80,093,306 6! 

OFFICERS 


GEORGE M REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
HERMAN WALDECK, Assistant Cashier 


BENJAMIN S. MAYER, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IN 1854, 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF GRAND RAPIDS, MICH. 


Report of Condition Nov. 27, 1908. 
RESOURCES 


Loans and discounts $3,832,601 31 


ESSIEN ERE LET SS a A 20,454 45 
en ene Od fixieees .. 2... ~.s ecw mscancms + 212,604 74 
United States bonds and premiums. ‘ei vadenouwe=< 874,918 45 
ee Ce. anda seineamaoce wane 462,076 31 
Cash resources: 
+e SO PER os pa sods eweceass $1,003,631 07 
United States Treasurer---------- 41,000 00 
PEE Gis GEEUE wen neScewdctaiguns 486,446 33 
—————a—— «=—« 181 077 40 


$6, 933,732 66 
$800,000 00 


LIABILITIES, 
Capital stock 


Surplus and undivided profits (net)-------------- 583,380 78 
GCiremiatink 2 Sean on 4 Se Se Bien, aera hh 800,000 00 
ODER es as had ee ecu dde si ula ae ah We dk op slash ws bala a ok 4,750,351 88 


$6,933,732 66 


OFFICERS 
WILLARD BARNHART, Presiden 
HARVEY J. HOLLISTER, V-Pres. CLAY H. HOLLISTER, Cashler. 
GEORGE ©! PIERCE, Vice-Pres. 11. A. WOODRUFF, Assistant Cash. 
UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





The Merchants National Bank 
of Cincinnati 


Depositary of the United States, State of Ohio, 
and City of Cincinnati 





Statement of Condition Nov. 27, 1908. 


RESOURCES. 
NO ee ee ee ee ee $4,582,214 29 
gah nnn hie nena ne wen eee wae wm 226,059 88 
RL A> S525 ith tae Adah ena ass 1,301,732 11 
Real estate, furniture and fixtures-_--- 99,476 92 


Ss. 


Due from banks and U. 
Cash 


Treasurer_-_-$1 894, 614 20 
1,138,072 75 3,032,686 95 


LIABILITIES. $9,242,170 15 


I a Bi ae ota ees kn $1,200,000 00 
a a wars ee neg 00'000 00 
Undivided profits (net) ..-.-.----------.---.----_- 117.550 29 
eG kui cecens cena ecuneauaudeens dle 100'000 00 
Deposits. --------------------------202-2-2--22-- 7,524,619 86 

pes Ge an $9,242,170 15 

MELVILLE E. INGAL Ls. President. 
EDWIN C. GOSHORN, Vice-Pres. GEO. R. BALCH, Vice-Pres. 


WILLIAM W. BROWN, Vice-Pres. 


HENRY C. YERGASON, Vice-Pres. 
WILLIAM P. STAMM, Cashier. 


CHAS. A. STEVENS, Ass’t Cash. 
Auditor. 


WILLIAM WEIDINGER, 


ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING ; 
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Cleveland, Obio 


‘The Union National Bank 


of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet or 
correspond with those considering new bank- 
ing connections. 


OFFICERS 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
L. McBRIDE J. F. HARPER 


Cashier 
E. R. FANCHER 


Assistant Cashiers 


G. A. COULTON W. E. WARD 





THE 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business Nov. 27, 1908. 


RESOURCES 
LOADS nc: tinea eh nthabne aud antnbns wdbsesacceesee shi $10,746,480 1 
U.S. ‘Bonds Be VR nednnn cawhsnccachdsseaasence 2,304,327 39 
Other Bomds and SOcurities «2.64. .ccssccccnncecssss-.. 1,668,543 75 
is House, Furniture and Fixtures ------ ny ae 443 676 61 
5s on toile decane teddies DANI Maier eitie dak id. a a ete $2,089,553 08 - 
oy from Banks and U S Treasurer------- _ 4, 502,2 294 49 


4,591,847 57 


$19,754,875 47 





Capital Stock 
SeaFoius Ge . Ponte ooo sccn cn cncwncasss wavy 


‘HAMA CCa. Hn seam awwims oe $2,500,000 00 
1,079,713 74 a 
— - $9 .879.73% 74 

a ee ee 1 698 397 50 


U 5S. Bonds---- 288,850 00 
hae in account of proposed increase in capital and surplus... 450,000.00 
e posits: 
[REITER DOPORLE:. weoeswcnnvcceccesces $7,464,782 33 
DE EPODOUILE boss ceuwe ecadivnccseusse 5,856, 130 52 
We Be AROSE cc cccctksctdsccnccscsses "417,001 38 
»737,914 23 





$19,754,875 47 


CHARLES T. PERIN, Asst. Cash. 
CHAS. H. SHIELDS, Asst. Cesh. 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U_ 5S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 























JOHN A. LYNCH, President. 

R. M. McKINNEY, Cashier 

THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 








Chicago, tll. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908. 





RESOURCES. LIABILITIES. | 
STE Re kee emis $13,902,432 66 | CAPITAL STOCK PAID IN--.----------------- $2,000,000 00 
UNITED STATES BONDS...-................-- 832,399 84 | SURPLUS AND PROFITS-.------..------.------ 1,272,635 98 
op a a hea S hee Ry yd en 26,376 80 | RES"RVE FOR TAXES...-..------------------ 28,000 00 
Awe AND GHCIANOR....~<<.<cccarcenceceess 11,295,185 96 | CURRENCY IN CIRCULATION...-------------- 800,000 00 

ie i al ae 33,000 00 

git eee ES ai 21,922,759 28 

RD SE aT ee aL an $26,056,395 26 GAs piiceciteeatt an nprtncenniiinniniia $26,056,395 26 
OFFICERS. 


W. T. FENTON, Vice-President 

0. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, Assistat Cashier 





























St. FJosepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MoO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Nov. 27, 1908. 


RESOURCES. 

NN een ee TT ae $2,391,945 62 
et Se iebiidtuhccniisinvnkehgedacdccetneenne 195,000 00 
I a 11,181 12 
Gees GE DRUIDS, 8 goo ocdcnencceuccsecs~s 1,718,408 94 
I SII <a iaden Sa bh ives oink ose dieearan nice avai ces Ok So ten we 421,584 47 
Five per cent redemption fund with U. S. Treasurer-- 9,000 00 
4, 747, 120 15 

LIABILITIES. $ 
I a nin $200,000 00 
Surplus and undivided profits.................--- 155,804 46 
GEE, wancaneGenusabsebieeelss pOGécbeacece 170,500 00 
. TIONG GOmOtin nicks ek RRR EES Jcccccnccae 4,220,815 69 


$4,747,120 15 
MILTON TOOTLE JR.., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
erms. 


CORRESPONDENCE INVITED. 





St. FJosepb, Mo. 
THE 


FIRST NATIONAL BANK 


OF BUCHANAN COUNTY 
ST- JOSEPH, MO. 
UNITED STATES DEPOSITARY 
Statement at Close of Bustness Nov. 27, 1908 


RESOURCES 
a nn ives alesis thine ieee os mola aiind $4,329 642 36 
Re SE I aco eeeucaumen 617,000 00 
SE oe ok uc n na bicudeaoeccsemen 25,000 00 
ee aida Semaine wi wumacnd 175.000 00 
te ee ee Ce cnn nwaemaus magus madam 1 926,041 18 
EE KSEE ee ee EC Te Se) See $7, 072 683 54 
LIABILITIES. 
I $500.000 00 
Surplus and Undivided Profits................. .- 367.135 84 
inc 5s gw cash wien ds ob Sid 6 sedi ab de viol enecacune 500,uv00 00 
DO PONE s «own ncnccesnce ce nacasecncctunuiunsneeia 5, 705 547 70 
WOM bs ake cedendencckeuabdekabocoubeosease $7, 072 683 54 
OFFICERS 
ORAS. PARE. aticnindannticnkdwke ede ekebibincamwhinauaie ws President 
Bis IE site teen idan acai Sittin to th tis la a aiid amen) Vice-President 
I. Se BEE EE pecndweséndsinenndcidnitenwate Vice-President 
es OG. Are lke ctinnesdsdhawbbeimnmbnaaeakiaadscuenene Cashier 
We Fe MAS Wh Sitikidnntndnndtadassmcduwokoceuonocns Assistant Oashieg 


YOUR ACCOUNT INVITED 
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Omaba, Web. 


» Oldest National Bank in Nebraska. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 


Founded 51856 United States Depositary 
Statement Nov. 27, 1908. 

Bi ceemereneermreesereerrsit rT 48 
EE Weeds op sateen chrealation-.....2..:1...4, eee 

Due from banks and U.S Treasurer... 2,995.304 73 

Wy Pan wn theskcceseddducseas 7s ,000 00 

UT DOMbabcodedecacccesecnese 713, "345 49 
EE cae SOakba dues gccensavencutes 1,898,156 21 5,856,806 43 
$12, 896, 185 87 
MAB TGapital ts re ae seeeeed ee 
Surpl Se ee ee err ANN 400 00 
Un ivided PE Sra cndcncascdctecacdccctol: 16% 238.308 25 
PWS TE CRUG Sek aa casenesctesscccccaces ae 147 15 
CIEE cigbwddmeconss sacecansss§ saees “ 200 ,000 + 
DOPOMNS. 26220. cnc scccccnccccscccccesccnsecese - 11 457, 754 47 


$12, 896, 185 87 


Cc. T. KOUNTZE, President 
F. H. DAVIS, Vice-President. L. L. KOUNTZE, 2nd Vice-President. 
T. L. DAVIS, Cashier. « IRVING ALLISON, Asst. Cashier. 





Depository of the United States, State of Nebraska, County of Douglas, 
City of Omaha. 





National Bank 
of St. Louis 


Statement of Nov. 27, 1908. 


RESOURCES 
ok ca ccchuensteusesesunaneds $18,217,132 20 
A Re Oe a a 547,364 97 
it PG cn cncacsducteddennea 2,618,045 68 
jj cohesconaesatendackovewdasenced 950,000 6@ 
CE MEDS aHObGbbet abe cussncdcudeceecunsQuemal 16,403 464 74 
LIABILITIES, sa sen: sda 
Dit ati batadedna scneucuedéWbuccceesaaanss $2,000 ,000 60 
te co cnccndwenokesaddasiuawe ewan 2,279,115 87 
rs ey OCOD canndealinda Devidecsctancncduse 78,000,600 
CURE cncnanacnecsscadsébsdesésecoucencscs 1,993,597 56 
RENEE TATA IEA IER: Sieh OR 32,385,294 23 
$38,736,007 60 


Cc. H. HUTTIG, President. 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier. 
J.R.COOKE, ‘D’A. P COOKE, R. S. HAWES, 


H. HAILL, J. F. FARRELL, 
Assistant Cashiers. 


ACCOUNTS SOLICITED 








Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOV, 27, 1908. 





RESOURCES. LIABILITIES. 
MIBAMB...0n--nnnncccrcccccrecccccceneccecessnececees CAL 199008 OS | CAPTEAL, ccccccccccccnccncccteccceccccccccwececccece $2,000,000 00 
U. $. BONDS. .......-----------~-------------------- 1,850,000 08 | SURPLUS ----.-................-..-.....------------ 500,000 08 
PREMIUM ON U. S. BONDS---.---------------------- 17,750 00 | UNDIVIDED PROFITS-----.--.---------------------- 250,114 79 
INVESTMENT SECURITIES -------------------------- 1,587,567 03 | DISCOUNTS COLLECTED BUT NOT EARNED--------- 59,750 86 
REAL ESTATE ..-...-------------------------------- 94,823 95 | RESERVE FOR ACCRUED INTEREST---------------- 41,630 00 
CASH AND DUE FROM BANKS..--------------------- 5,558,849 37 | RESERVE FOR TAXES-------...--------------------- 50,837 15 

SPECIAL GUARANTY FUND-...--------------------- 100,249 

a 1,350,000 00 

DEPOSITS ......-..-....-......----------2-2-2-eeeee 15,366,450 06 

| $19,719,032 41 WOPAR on5scs.-. 502225202. ce eee cessswcccescnee $19,719,032 41 
OFFICERS 


FRED VOGEL Jr.. President. 


WM BIGELOW, Vice-President. 
FRED T GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W, BOGK, Assist. Cashier. 
EDGAR J. HUGHES, Assistant Cashier, 


W C HAAS, Manager Foreign and Saving Department, 
DIRECTORS, 


Walter Alexander 
John 1, Beggs 
Wm, Bigelow 


Nathan Glicksman 
Fred T Goll 
A K Hamilton 


H, August Luedke 
Chas, L. McIntosh 
Geo. P Miller 


Robert Nunnemacher 
Wm Woods Piankinton 
Chas. F, Pfister 


Albert O. Trostel 
Edward Ae Uhrig 
Fred Vogel Jr 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition at Close of Business Nov. 27,1908. 








RESOURCES, 
Loans and discomats. «6 ~<.4--scdesssee-.-5-05- $6,970,862 23 
dae ae ai Rel GN SR ee om ; 1,355 04 
TimtGeE BARNS RORES- oo ken eis ssc cess sesncoee 100,000 00 
eGo eae n Seccdeetannccasececosceesu 202,300 00 
Cash and due from banks ...........ccccceseseeese 4,194,235 66 
$11,468,752 93 

LIABILITIES. 
Pe ccndase | ahcnncokessaraneetesesss $1,250,000 00 
I tits ica es chm ann bt ga meena aarp 250000800 
SE SMES. oo nocguns Keeussnmouhaueeadan 170,201 66 
CEE: (RGierdcnunencenckenseeneeenaaneaad 99 300 00 
Pi) OUND Ct. N sen annoGk acu cemmauaccosene 195,00 
I Cake Cdnetshane. Gutvascecactanasanbases ceheusaneen 9,699,056 27 
$11,468,752 93 

OFFICERS 


S. R. FLYNN, President 
G. A. RYTHER, Cashier 


J. A. SPOOR, Vice-President 
G. F. EMERY, Asst. Cashier 


DIRECTORS. 
G. A. Ryther, 
James H. Ashby, 
Ss. R. Flynn 


J. Ogden Armour, 
Samuel Cozzens, 
Arthur G. Leonard, 


Edward Morris, 
J A Spoer. 





Cbicago, Tl. 


Fort Dearborn National Bank, 


CHICAGO. 
Revort at Close of Business Nov. 27, 1908. 
RESOURCES. 
ey Ce MORNE S, anit dhecgnsthhsbonnecuaws $7,582,770 60 
CEE vitnebnebucgcacnenokensgehneocaseepee ,728 46 
hy er ee FO IRs bbe oe ected Su etencdendoed 1,000,000 00 
I Sle Ss 5 th ocncdcddccmeccoeeeese 25,000 00 
CE We one hb eb ddd cccnnne se swsdebdiwssoe 703,350 008 
Real O6tAIG. . cece ccc cc ww wc cccccccwcecccue 1,000 66 
Se See 50,000 00 
Gasl and sight exchange........................ 4.501,122 61 
$13,864,971 67 
LIABILITIES. 
a er $1,000 000 00 
Surplus--...-.---------------------.--------.-. 200,000 00 
Pt Coke ccc acassacase bees seaseenees 250,000 82 
Circulation ......~.---.-.------------------.---- 992,405 00 
SENS WOME ons cnc ses ecncwsewsnccecsencnne 128.60 
SEDs. chabnecdbsscdcanessacdencnusasecneade 11,421,885 35 
$13,864,971 67 
OFFICERS 
w. A. TILDEN, Pre ident. ra te! N. LAMPERT, V.-Prest. 
HENRY R. KENT, Comte. HARLES FERNALD, Asst. Cash 
COLIN Ss. CAMPBELL, Asst. Cashier. 
DIRECTORS 
tone A. King, Walter S. Bogle, Chas. A.* Plamondon, 
. A. Tilden, has. W. Hinkley, John O. Fetzer, 
D E. Hartwell, Calvin H. Hill,g Richard Fitzgerald 
Raymond W. Stevens, C. A. Bickett, H. R. Kent, 
N.N pert, 
unts of Corporations, Firms and Individuals 
Te Aen Respectfully Solicited 
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MECHANICS"“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition Nov. 27, 1908. 


RESOURCES 

Bille discounted ..........---.-ccccceccceccccece $12,495,604 35 
Demand loans and overdrafts...-------.--------- 5,281,497 77 
U_ §&. bonds and premium------------------------ 2,050,000 00 
Gledemoption fund. ...........csccccnccncesceeces 100,000 00 
Real-estate... . -202..2-..cncoce- cence s+ cceees-- 20,100 00 
Bonds to secure U. S. deposits------------------- 369,226 42 
Other bonds... . 2... 2c ccc cn ccccccccccesousccus 740,353 88 

CE SRE u pacccccnccencennsse $5,034,561 15 

WE BAGS. .ncccecssscssces 7,770,036 49 
_ — 12,804,597164 
$33,861,380 06 

LIABILITIES. 

Capital stock. .........cccccccwccsccecccccceseee $2,000,000 00 
Surplus and orofits..........-...........--.----- 3,000,451 07 
Circulation ..................-.---------------- 1,993,200 00 

Deposits—Individual ......-.------ $10,942,015 89 

DOG «<-.sseesebeacdeade 15,600,713 10 

U. S. Government-..----- 325,000 00 
26 6,867, 57.728 99 99 
$33,81 861,38 380.06 06 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 

WALKER HILL, President. 


a P. HILLIARD, Vice-Prest L. A. BATTAILE, Cashier 





THE OLDEST BANK IN WASHING 


DEXTER HORTON & CO., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Capital, 
$1,000,000.00 


Surplus and Undivided Profits, 
$350,000.00 


SEND US YOUR COLLECTIONS 


Special facilities for transaction of business in 


ALASKA, BRITISH COLUMBIA, 
YUKON TERRITORY 
and the PACIFIO NORTHWEST 








OFFICERS. 
WwW M. LADD, President. 
R. H. DENNY. Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager C. S. HARLEY, Asst. Cashier 
M. W PETERSON, Cashier H. L. MERRITT, Asst. Cashier 








MISSISSIPP] VALLEY TRUST COMPANY 


ST. LOUIS 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908 


RESOURC. 8S. 
MOk NEW PERE bes sect iu soos $11,040,197 48 
feared lc ciinliiaitrmses ‘702, 227 41 
eaalis detb tp iids wees an ganewdniacth 131,487 88 
ae thé so Sold Dhiinie Hi ceosee 1,938 76 
Serena Sg. , | ese aiiseip 72,000 00 
CAS. D EXCHANGE 
oe ae $2,212,433 41 
Wine as Trust 
Cos. and Banks--..3,959,930 93 6, 173. er 93 34 


All other resources------.-------- 04 67 


$24,184.520 54 


| Capital 


a: 


LIABILITIES. 


$3,000,000 00 
5,332,105 41 


7.714 63 
3 “608. 1696 43 15, bt 437 34 
52.777 79 


$24,184,320 54 


OFFICERS 
JULIUS S. — Chairman 5 the B 


BRECKINRIDGE JONES. Presiden 
JOHN D. DAVIS oe. Presid 
SAMUE HoFra 

tive Officer 


H. S. MES 

PREDERIOK Wi VIERLING. Trust Officer 
TOM W. BENNETT, Real Estate Officer 
GEO KINGSLAND, Asst. R. E. 


fficer 
Cc. W. MORATH, Safe Deyomt O 


Board 
AMES E. BROCE, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY C. IBBOTS SON, Asst. 


ARTIN, Asst. Bond Officer 


DIRECTORS 


JOHN I. BEGGS 
WILBUR F. BOYLE 
JAMES E. BROCK 
Sana A‘ BUSCH 
URRAY CARLETON 
CHARLES CLARK 


HORATIO N. DAVIS 

JOHN D. = AVIS 
AUGUSTE B. EWING 

DAVID R. FRANCIS 
AUGUST GEHNER 

Ss. E. HOFFMAN 


wM 
ROLLA WELLS 


BRRCRINSIDGE JONES HENRY W. PETERS 
BRID H. CLAY PIERCE 
NELSON Ww. MeLEOD JOS. RAMSEY J 
SA DERS NORVELL at tg SCHLAFLY 
ROBT J. O’REILLY, M.D. R. STOCKTON 


*. ORTHWEIN JULIUS S. WALSH 








Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BU8INES8 NOV. 27, 1908, 


RESOURCES. 
ne A Se $7,368,684 65 
STOCKS, BONDS AND SECURITIES-.--....-.-.-.----- 4,115,822 22 
SSE STL d-andcrenadgivn cane amensuamemninbessneamqudtn 275,846 87 
U. §. BONDS, CIRCULATION AND DEPOSITS....---.- 1,400,000 00 
DUE PROM BANKS.................... Nadccdeeate wae 6,103,741 24 
CASE ON MAND.....ccccoun-ccccescece- LER RENIN: 3,283,518 33 





$22,547,613 31 





LIABILITIES 
ce eee ae $1,000,000°00 
DUT ED. conasanccrecconcccanedionemembiniinoes v---- 1,074,311 47 
CER EEON énenvedquensscsenesncecesonseeuncooces 1,000,000 00 
DEP EES ence deedncns sn cuca dasmecesccsccceagnnebed 19,473,301 84 


$22,547,613 31 


OFFICERS 
D H, MOFFAT, President 


THOMAS KEELY, Vice-President, 
F. G@ MOFFAT, Cashier 


C. S HAUGHWOUT, Assistant Cashier. 
J.C. HOUSTON, Assistant Cashier. 


DIRECTORS, 


D H MOFPAT 
L. H. EICHOLTZ, 
3 A. McCLURG. 


THOMAS KEELY, 
FP, G. MOFPAT, 
C. S HAUGHWOUT, 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, 


GERALD HUGHES, 
C. M. MacNEILL, Colorade Springs 
SPENCER PENROSE, Colorado Springs 


FOREIGN LETTERS OF OREDIT. 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY, 


$1,000.000 00 
$700,000 00 


OFFICERS: 


KENNETH CLARK, President 
GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H VAN VLECK, Assistant Cashier 
G. W EKSTRAND, Assistant Cashier 


Canital, - 
Surpius, - 


ee ae 
ORAWFORD TN ede - SAUNDERS 
THOMAS A. MARL v. M WATKINS 
KENNETH CLARK CHARLES P. NOYES 
W. _B. PARSONS L. P. ORDWAY 
LOUIS W. HILL FRAN K*B. KELLOGG 
J. M. HANNAFORD ne oe H. BIGELOW 
JAMES H. SKINNER GEO. H. PRINCE wail 





Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Nov. 27, 1908 
RESOURCES, 


PT CIO. wcucndnksnccnenaucsstecansaud $11.357,887 11 
Sei ietiniiadinchnnadessénsnba kamen ,192 55 
Bonds, stocks and securities........----.--.--... 359,639 34 
U. S. bonds to secure circulation--.--.------------ 398,000 00 
U. S. bonds to secure U. S. deposits--..-..------- 67,000 00 
ae Ty We te SURRONOP coucccabdice seciceban oun 24,900 00 
Cash on hand and due from banks---------------- 9,256,064 02 

$21,468,683 02 

LIABILITIES. 

EE ee ae $1,000,000 00 
Surplus and undivided profits.-....-.----------.. 1,210,075 76 
Reserved for unearned discount------------------ 100,000 00 
National bank notes outstanding--.--.------...-- 397,400 00 


ee ----- 18,761,207 26 


$21,468,683 02 


Collections on Ge entire Northwest handled carefully, promptly and 
remitted for on date of payment, at lowest rates 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE 


OFFICERS: 
f. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
8. F. MEARKELE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
1. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashier. 














thE 








Northwestern National Bank 








MINNEAPOLIS 








Condensed Statement after Consolidation with the Swedish-American National Bank 
November 30, 1908 


RESOURCES. 
Loans and Discounts_.........---- $20 ,490 ,659 38 
U.S. and other Bonds__..._------- 2,195,350 00 
i aS SE PE 250,000 00 
Overdrafts 2,027 82 
12,815,479 13 





$35,753,516 33 | 


LIABILITIES. 
SEE titi akininendind awk waist $2 ,000 ,000 00 
EE a 2,000 ,000 00 
Se EE, o.oo ndboudneaeewe 125,831 00 
EE 1,400 .000 00 
Des MN ben cha Se cedicnded 225,000 00 
EE aie idiiicamainine 9am islanpinn sibs 30,002 ,685 33 


$35,753,516 33 


WM. H. DUNWOODY, President 


M. B. KOON, Vice-President 
A A. CRANE, Vice-President . 2. 


C. W. FARWELL, Asst. Cashier W.F. McLANE, Asst. Cashier 
I. F. COTTON, Asst. Cashier 


E. W. DECKER, Vice-President 
HOLTON, Cashier 
E. L. MATISON, Asst. Cashier 


JOSEPH CHAPMAN Jr., 
J. A. LATTA, Vice-President 


R. E. MAC GREGOR, Asst .Cashier S. S. COOK, Asst. Cashier 
- V. OSTROM, Asst. Cashier 


Vice-President 


ESTABLISHED 1872 








Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH. 


CAPITAL, $250,000 SURPLUS, $150,000 


Branch: EUREKA, UTAH 


Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,0v0 Capital, $250,000 


Twin Falls Bank and Trust Co. 


C+pital $100,000 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 


CORRESPONDENCE INVITED) 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the close of business Sept. 25 1908 








RESOURCES. 
Loans and discounts---------------------------- $1,631,332 98 
Overdrafts ------------------------------------ 67, 103 b+ 
Stocks and other securities----------------------- 58,3 
Furniture and Fixtures- --------.---------------- +'500 b+ 
R_ . 1st mortgage and other bonds----- $412,000 00 
ey Se eS eee 449,193 29 
Cash on hand -........222-.+--------- 422,058 14 
1,283,251 43 
Total -------------------------------------- $3,047,562 87 
LIABILITIES. 
Capital ---------------------------------------- $250 00 00 
ee en ee re 000 00 
Undivided profits---.---------------------------- 21,651 85 
Time certificates of deposit------------ $564,850 15 
Other deposits----------------------- 2,111,060 87 


2,675,911 02 
Total $3,047,562 87 

SEND US YOUR COLLECTIONS.ON.THIS INTER-MOUNTAIN REGION. 

M. WALKER, President. THOMAS WEIR, Vice-President. 


He Ai:NSWORTH, Cashier. E. O. HOWARD, Asst. Cashier. 
ua. JNO. H. WALKER, Asst. Cashier. 





ree 
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San Francisco, Cal, 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depesitary 


Capital 
Surplus and Profits - 


Organized 1870. 


$3,000,000 00 
1,893,626 34 





OFFICERS, 
RUDOLPH SPRECKLES, Pres JAMES L. KYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J. H. SKINNER, Asst. Cashier. 


C. H. McCORMICK, Assistant Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, $1,500,000 00 


Owned by the shareholders of’the First National Bank, and governed 
by the same board of directors, 


Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 


Statement at Close of Business Now. 27 1908. 
RESOURCES, 





ns and Gecounts PoiAcoreweeescnseeseecen “ween $7,328,516397 
tate, county and city warrants. be mesesescecsasact 209872151 
estate, furniture & fixtures_.-..---......---.- J 
oreign government, railroad ond other bonds.- --- 866, 07 
U. S. Government bonds--.-..-..-.-.-.- 1,077,075 0@ 
ja VRIEE . ancdccconcqcccccecccece 2,119,313 & 
7 ctiitibntinsdbessssesceoss 2.314.508 $ 
in Uy Ge PPORSME Foc cccccccccccecs 25,002 HY 6,535, 899 56 56 
LIABI ITIES. a 968 11 = 
DD Mdina pbsescdddccsscccccunusssguesene $1,000,000 
Serplas CED Sacnntecasa scascetosdnabenaue 927.796 59 
nd Le £96005 6bdbagnd«a0ks 666 semanean 119,000 00 
 .cbdinncncdpacddgoccccsccessctocteedes 500,000 
sits— 
palviduct SWeecddccscctdicocsccce 8,646,013 38 
pamepenencccccscccascescce 1,808,305 47 


940,837 67 11.395,156 52 
$13,941,953 11 


OFFICERS: 
M, F. BACKUS, President. 
R. R. SPENCER 1st Vice-Prest. J. A. SWALWELL, Cash. 
RALPH S. STACY, 2d Vice-Pres. O. A. SPENCER, Asst. Cashier. 
R. S. WALKER, Asst. Cashier. 
E. OLMSTEAD, Asst. Cashier. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA 








FiRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION NOV. 27, 1908 











RESOURCES. 
Loans and discounts $17,899,818 18 
CR Ae RARE eI a 12,719 40 
U.S. and other bonds i ..... 9,436,197 20 
Real estate : 801,161 44 





10,782,722 92 





Cash and due from banks 





$32,932,619 14 


























LIABILITIES. 

Capital stock. $2,500,000 00 
Surplus and undivided profits... 1,174,763 20 
Circulation 1,491,300 00 
Deposits 26,365,424 25 
U.S. bond account 1,287,700 00 
Provident reserve fund 100 ,000 00 
Reserved for taxes 13,431 69 

$32,932,619 14 


JOHN SHERWIN President 


THOS. H. WILSON Vice-President 


A. B. MARSHALL 2d Vice-President 


FRED J. WOODWORTH 834 Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 


Assistant Cashier 
JOHN R. GEARY 


JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


OUR LIST OF [HIGH-GRADE MUNICIPAL “AND 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


CORPORATION BONDS MAILED UPON REQUEST 





———- 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Nov. 27, 1908 
RESOURCES 


Loans and discounts $9,541,466 47 


a, MN ns ons cn dum cue wohl 2,527,322 36 
Cash and sight (eae gE a 5,692,264 68 
17,761,053 51 
LIABILITIES, , 
Capital I ic cha $1, d 

met and undivided profits---.......-....---- 1,604,388 54 

ACS ah Ala at en I 1,021,500 
I oman 100,000 00 
RNIN e hi deuk Ue Gchudeu ithe .o+cacccacecen 13,785,164 97 


$17,761,053 51 


*ADDITIONAL ASSETS, not included in above—OnejMillion Seven Hun- 
dred and Sixt —— Thousand Dollars invested in the Istock of the Los 
Angeles Trust pany and the Metropolitan Bank and Trust Co. and held 
by the Officers of the First ational Bank,fas Trustees, in the interests of the 
share-holders of that bank 





WITH WHICH IS AFFILIATED 


Los Angeles Trust Co, Metropolitan Bank & Trust Co. 
Capital, $1,000,000 Capital, - $250,000 
Resources, 5,237,793 Resources 1,419,183 


a — 


Tacoma, Wlasb. 
FIDELI TRUST COMPANY 


BANE 
OF TACOMA 

OLDEST TRUST COMPANY 

IN THE STATE OF WASHINGTON 














Statement at Close of Business Nov. 27, 1908 
RESOURCES. 


Se OO CORRE cock dc di cccccecccccaccoces $1,463,168 17 
UU, Be emis ame atediks. on... cnc ccccnccccesnctccc 304,972 23 
at ee “au CoH 00 


Cash on hand and in banks---.-.----.-------------- 1,286,749 56 


$3,304,889 96 
LIABILITIES. 


$300 .000 00 


(Oe, C06 ie Rdkscmancinnbedinedens 139,503 90 
I oo io ms tach da bsise etthine Dn pitted delhi ican 124 00 
Pedi nadaneccscacsecusalbuvdndebhoooue sal 2,865,262 06 

$3,304,889 96 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J. 0. AINSWORTH, Prest. ARTHUR G. PRIGHARD, Cashier. 
JNO. S. BAKER Vice-Prest. F.P. HASKELL JR., Asst. Gashier 
P, 0. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Seeretary 
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F.J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADORESS 
2794,,'2795, 2796 BROAD. FARBRANG NEW YORK 


LIEBER AND HARTFIELDS WALLISTREET CODES 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 4756 FIFTH AVENUE, 


LONDON: NEW YORK PARIS: 
13 Eishopsgate St. Within 41 Boulevard Haussmann 








The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 





EDWIN 8S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and See. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Asst. Secretary. 
BOARD OF DIRECTORS 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS;! STEPHEN S. PALMER, 
WILLIAM WALDORF ASTOR, D. H. KING Jr. FREDERICK GELLER, 
D. O. MILLS, E. R HOLDEN, JOHN L. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, ROBERT C. BOYD, 
JAMES F. HORAN, EDWARD R BACON, HENRY HENTZ, 
GEORGE F. BAKER, HENRY H. ROGERS, H. V. R. KENNEDY, 
A. G. AGNEW, ARCHIBALD D. RUSSELL P, A. VALENTINE, 


EDWIN 8S. MARSTON, SAMUEL SLOAN, JAMES A. STILLMAN, 








BANK AND 


QUOTATION 


SECTION 


OF THE 
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INDEX 
TO STATEMENTS OF BANKS AND TRUST COMPANIES 
ALBANY, N. Y. Page. MINNEAPOLIS, MINN. Page. 
tional Commercial Bank.... 5) Northwestern National Bank... 16 
ae Security Nat. Bank of Minn_.__ 16 
ATLANTA, GA. 
MOBILE, ALA. 
pe ccae oe 9 ’ 
Atlanta National Bank ee a 10 
AUGUSTA, GA. 
Georgia Railroad Bank-.---.---- 11 NASHVILLE, TENN. 
American National Bank___--_. 7 
BALTIMORE, MD. Fourth National Bank_.._.___-. 9 
Farm. & Merch. Nat. Bank.... 4 
Merchants’ National Bank. -.-.-. 7 NEWARK, N. J. 
Safe Deposit & Trust Co....--- 5 | National Newark Banking Co.. 3 
BIRMINGHAM, ALA Union National Bank. _..._--- 4 
First National Bank---.--.-.---- 10 NEW YORK N.Y. 
Chemical National Bank____-_- 2 
BOSTON, MASS. | Citizens Centra} Nat. Banic-—-- 3 
Dee 44 5.- 3 | Coal ron Nation ank._... 
National Shawmut Ban Farmers, Loan & Trust es 18 
BUFFALO, N. Y. our ational Bank... - 
Gallatin National Bank _.._.-- 2 
Marine National Bank---..----- 5 | Hanover National Bank__-__--- 2 
CHARLESTON, S. C. Seaboard National Bank____-._- 2 
People s National Bank. ------ 8 | NORFOLK, VA. 
| Norfolk National Bank_._...--. 8 
CHICAGO, ILL. 
Sommers Hat Bk, Suet a MARA, NEB. 
ntinen ce .. 
Corn Exchange National Bank_ 10 | First National Bank... ..-..... 14 
rl Trust av. Bank .-_- 
pees Inside back cover. | PATERSON, N. J. 
First Nat. Bank of Chicago. ---- 11 | First National Bank_._..__ -- 4 
Fort pou a Ly 5 ooo an +4 
toc xchan a | 
National Bank of the Re ublic_. 13 inn BPA rei yy PA. 
— ee n pel DOGe........- 
ee ae Inside back cover. | Corn Exchange Nat. Bank__.-- 7 
Fourth Str 6 Nations ——. 19 
our reet Nation ank _.. 
Fif Seed - aed = —— 13 Franklin National Bank__._-__. 4 
th-Third Nationa a ---- Girard National Bank__.-_-_--_- 5 
Merchants National Bank ----- Girard Trust Compan aomcten - 
CLEVELAND, OHIO. | Merchants’ National Bank---. 8 
First National Bank --.-.---- -- 17 | Philadelphia National Bank_... 6 
Union National Bank... -.-- 13 | Tradesmens National Bank---. 8 
DALLAS, TEXAS Union National Bank....._.-. 6 
American Exchange Nat, Bank. 11 PITTSBURGH, PA. 
Bank of Pittsburgh,N.B.A-.... 9 
First E. i yb 15 People’s National Bank _--.---.-- 6 
PROVIDENCE, R. I. 
DETROIT, MICH. Merchants’ National Bank -.---_- 5 
People’s State Bank ....--.--.-- 12 siidaieteit wa 
FORT WORTH, TEXAS. iva. £ 
Fort Worth National Bank. ----. 1l 
ST. JOSEPH, MO. 
GRAND RAPIDS, MICH. First National Bank _..-.....--. 13 
Old National Bank..-....-...-.-- 12 | Tootle-Lemon National Bank... 13 
HARTFORD, CONN. ST. LOUIS, MO. 
Aetna National Bank_...-...-- 3 Mecnarice — _. Bank fy 
INDIANAPOLIS, IND Third National Bank ---....-.. ae 
Merchants’ National Bank--..--. 12 ST. PAUL, MINN. 
JERSEY CITY, N. J. Merchants’ National Bank---.-- 16 
First National Bank---.-.-..- 4 SALT LAKE CITY, UTAH. 
McCornick & Co.........----- 16 
KNOXVILLE, TENN. Walker Brothers Ts ik ae 16 
City National Bank--........-. 9 
SAN FRANCISCO, CAL. 
LOS ANGELES, CAL. of Donk 47 
First National Bank_......... 17 The First Nation a ae 
SEATTLE, WASH. 
MEMPHIS, TENN. Dexter Horton & Co_.....-.-- 15 
Bank of Commerce & Trust Co.. 9/ National Bank of Commerce... 17 
MILWAUKEE, WIS. TACOMA, WASH. 
First National Bank--......... 14 | Fidelity Trust Oo............ 17 
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REVIEW OF DECEMBER. 

December marks the close of a very noteworthy 
year. When 1908 opened, the financial markets were 
still under the immediate influence of the banking 
and monetary revulsion which had overwhelmed the 
country during the closing months of 1907, and there 
was a complete loss of tone everywhere, with confidence 
deeply disturbed. No one then would have ventured 
to predict, or, if he had, have expected others to have 
faith in the prediction, that before the close of 1908 
there would be a revival of confidence as pronounced 
as the previous loss of confidence. Nor would any 
one have dared to suggest that Stock Exchange 
values, depressed beyond measure at the close of 
1907, would show complete recovery during 1908. 
Yet precisely this is what happened in both particu- 
lars, and hence 1909 begins in marked contrast with 
the way 1908 opened. 

It is noteworthy, too, that December revealed in 
an eminent degree the features and characteristics for 
which the whole year was distinguished. The revival 
of confidence, which kept steadily growing throughout 
the year, was aided in no unimportant measure by 
court decisions having a favorable bearing on railroads 
or on financial and industrial affairs. In the tre- 
mendous slump in prices which occurred during 1906 
and 1907, probably no single influence or event was 
such a potent adverse factor as the passage of the 
Hepburn Rate Law. Under that law the Inter-State 
Commerce Commission has been granted a_ great 
ncrease in its powers, and in view of the investigations 
which the Commission had undertaken on its own in- 
itiative, it had seemed asif there was absolutely no limit 
to the way these powers could be employed. In 
December came a decision indicating that there were, 
after all, certain restrictions on these powers. In 
the case involving the attempt of the Commission to 
compel E. H. Harriman and Otto H. Kahn to answer 
a number of questions put to them in an investigation 
of the Harriman roads, the United States Supreme 
Court decided that the Commission had no powers to 
compel testimony in a general inquiry of that kind, 
and therefore that Messrs. Harriman and Kahn were 
not obliged to make answers to the questions in con- 
troversy. 

Another important judicial event during December 
was the jail sentences imposed upon executive officials 
of the American Federation of Labor for having 
violated an injunction forbidding the continuaace of 
a boycott against the Bucks Stove & Range Co. This 
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decision was important inasmuch as labor unions, 
relying upon the large number of votes embraced 
within their membership and the political influence 
which such votes necessarily wield, had begun to 
manifest a disposition to treat Court orders and in- 
junctions as if they were of no account, untilit almost 
seemed as if the courts would no longer be able to 
enforce their processes. The contempt proceedings in 
the case of the Bucks Stove & Range Co. had the 
wholesome effect of disposing of this notion. The 
awakening was undoubtedly rude for the labor leaders 
who had been engaged in the attempt to defy the 
courts, but at all events the fact is now clearly estab- 
lished, to the knowledge of the whole world, that a 
court order, as in former days, must be obeyed or 
serious consequences will ensue. Samuel Gompers, 
the President of the Federation, was sentenced to a 
year in jail; John Mitchell, the Vice-President, to nine 
months; and Frank Morrison, the Secretary, to six 
months. 

In another particular, also, December bore a close 
resemblance to the other months of the year. Trade 
recovery all through the year was slow and often 
lagged very much behind. As a matter of fact, during 
the first six months, instead of business activity there 
was business depression of the most pronounced kind, 
trade getting steadily worse instead of better. In the 
last six months there was some revival in trade, but 
the recovery, instead of being steady and uninter- 
rupted, was rather fitful. The most positive indica- 
tion of the resumption of trade activity came in No- 
vember, following the defeat of Mr. Bryan at the elec- 
tion at the very beginning of the month, when fac- 
tories, mills and furnaces in very large numbers 
started up anew. The fact we wish to record here is 
that the pace set in that month was not fully main- 
tained in December, thus furnishing another illustra- 
tion going to show that trade recovery has been pro- 
ceedingin rather a slow fashion, and has been intermit- 
tent in character. Tariff hearings and tariff agitation, 
which necessarily are a retarding influence in the best 
of circumstances, may have had some effect in 
checking the growth of activity in trade. Be that as 
it may, the number of idle cars on the railroads again 
began to record increases. In fact, in a small way 
there was evidence of an increase in the latter part of 
November. The aggregate of idle cars. was at its 
maximum on April 29, when there were altogether 
413,605 idle cars. By Oct. 28 the number had been 
reduced to 110,912. By Dec. 23, the date of the latest 
fortnightly return, the number had risen again to 
222,077. 

The slackening in trade in December had little in- 
fluence in checking the rise in prices on the Stock Ex- 
change. Though the stock market from day to day 
and from week to week displayed considerable irregu- 
larity, the great majority of the most active stocks 
reached their highest figures for the year some time 
during December, and in not a few instances on the 
very last day of the month and year, namely Dec. 31. 
Taking the year through, and the whole list of stocks, 
the best prices for the twelve months were quite gen- 
erally registered either in November or December— 
most largely in the latter month. In the early part 
of the year it was chiefly the standard stocks that 
advanced, but later the low-priced shares were the 
most conspicuous features. Among these latter, Chi- 
cago & Alton common stands out, perhaps, as promi- 
nently as any. From 10 in February this stock 
reached 687% on Dec. 31. Toledo St. Louis & West- 
ern, by which the Chicago & Alton is controlled, shows 
a rise in common stock from 12 to 50. Among the 
better class of properties, Atchison common sold up 
from 66 to 10114; Baltimore & Ohio common from 
76% to 111%; New York Central from 901% to 126; 
Pennsylvania from 10834 to 13214; Reading common 
from 921% to 14314; Southern Pacific common from 
6614 to 122%; Union Pacific common from 110% to 
1847%; Louisville & Nashville from 8714 to 12534, 
c., &e. 


— 





——— 


Among the industrial properties Steel common 
advanced from 2534 to 5834; Steel preferred from 
87% to 11454; National Lead common from 36 to 
92, though in this last instance the high point was 
reached in August, and the close was only 7714; General 
Electric rose from 111 to 16234 and Amalgamated 
Copper from 451% to 883%. In a word, a most note- 
worthy improvement occurred in all classes of share 
properties. 

_ The fact that the whole range of stocks participated 
in the tremendous rise is made apparent in the follow- 
ing table, showing the high and low points for the 
year, and the opening and closing prices, for each 
of a large number of stocks, arranged in groups. In 
the extended tables given on subsequent pages a range 
is furnished for every stock and bond in which any 
transactions occurred during the twelve months. 
These same tables also show the aggregate of the 
transactions for the twelve months, that is, the number 


of shares of stock or the number of bonds sold. 
RANGE OF LEADING STOCKS IN 1908. 























Open- Clos- 
ing. Lowest Highest ing. 
Trunk Lines— 
Baltimore & Ohio_.___- 81%| 76% Feb. 10] 111% Dec. 14} 110% 
Boston & Albany____-_- | 181%) 181% Jan. 2) 230 Dec. 10} 226 
Clev. Cin. Chic. & St. L.| 55 47% June 17} 70% Dec 14; 70 
So See Slee ee eee | 16%] 12 ch. 6) 36 Nov.11) 34% 
N. Y. Cent. & Hud. Riv.| 904%! 90% Jan. 2] 126 Dec. 31} 125% 
N. Y. Chic. & St. Louis_| 24%! 24% Jan. 3) 57% Dec. 24] 56 
Pennsylvania ......... 109 108% Jan. 2) 132% Dec. 30! 132 
i. . i ereeieeees 10% 6% Mch. 3| 20% Dec. 22) 19% 
Coal Roads— 
Central of New Jersey__| 165 | 160 Feb. 11) 229 Dec. 17| 228 
Delaware I.ack. & West.;} 420 420 Jan. 6) 575 Nov. 10} 559 
Delaware & Hudson.--|} 14744; 141% Feb. 10; 181 Dec. 29} 181 
Lehigh Valley_a______- 5734; 52% Feb. 29) 76 Dec. 31} 76% 
N.Y. Ontario & West_- 32% 29% Feb. 19| 47% Dec. 10) 46% 
TE 94%) 92% Feb. 17} 143% Dec. 11) 142% 
Western and Pacific— 
Canadian Pacific. ___.-- 154 140 Feb. 17) 180% Nov. 18] 177 
Chicago & Alton___. —- 13%; 10 Feb. 13} 68% Dec. 31; 68 
Chicago Great Western- 8 3% Feb. 8 14% Nev.17| 11% 
Chic. Milw. & St. Paul__| 10444; 103% Jan. 2} 152% Dec. 151 
Chic. & North Western.| 135%) 135% Jan. 2} 185% Dec. 29) 183% 
Colorado & Southern...| 23%) 21 Feb. 19} 59 Dec. 9| 57% 
Denver & Rio Grande__| 20%! 14% Feb. 19) 40 Dec. 30} 39% 
Great Northern, pref___' 116 113% Feb. 10; 148% Dec. 29) 147% 
Tllinois Central___.. -- 123 122% Feb. 17) 149% Nov. 17) 148 
Minn. St. P. &S.S.M..| 79%! 79% Jan. 2) 135 Nov. 16} 132% 
Northern Pacific... .- 117%/ 116% Jan. 2} 187% Nov. 18} 142 
Rock Isiand Company._| 15 10% Feb. 3) 25% Dec. 2) 24 
,. ... eee 28 20% Feb 3) 62% Dec. 25 4 
Southern Pacific Co___.| 271%} 66% Feb. 17) 122% Dec. 30/7120% 
Toledo St. Louis & West} 14%} 12 Feb. 6) 50 Dec, 31; 48 
Union Pacific ......... 117 110% Mch. 2! 184% Nov. 27| 183% 
Southwestern— 
Atch. Top. & Santa Fe_| 69 66 Feb. 14) 101% Dec. 29} 100% 
Kansas City Southern_..| 23%) 18 Feb. 25) 42% Dec 2 40% 
Mo. Kansas & Texas..-| 243%) 17% Mch. 2) 43% Dec. 23) 42 
Premermed........... 56%, 46 Feb. 19} 75% Dec. 23) 73% 
Missouri Pacific __..--_- 45% 28% Feb. 19| 67% Dec. 67 
St. L. & S. Fr., 2d pref.| 285| 19% Feb. 19| 42% Dec. 30| 41% 
St. Louls Southwestern.| 14%) 10 Mch. 7} 24 Dec. 23% 
Texas & Pacific... - 19%| 12% Feb. 29| 37% Dec. 30; 36% 
Southern Roads— 
Chesapeake & Ohio__..| 30 25% Feb. 19} 59% Dec. 22} 57% 
Louisville & Nashville__| 91%! 87% Feb. 19; 125% Dec $1} 125% 
Norfolk & Western____| 63 % 8 Feb. 19; 86% Nov. 28} 85% 
Southern Railway-b-...| 12% 9% Jan. 10! 27% Dec. 29) 26% 
Preferred-_b-.......-- 354%} 254% Mch. 5| 63% Dec. 28) 62 
Miscellaneous— 
Amalgamated Copper..| 46%| 45% Feb. 19| 88% Nov. 7| 83% 
Amer. Cac & Foundry .| 30 25% Feb. 13} 50% Dec. 28) 50% 
American Cotton Oil__.| 29%) 24% Feb. 18} 44% Nov. 25) 42 
American Locomotive..| 34%; 31% Feb. 25) 59% Aug. 13) 57% 
Amer. Smelt. & Refining) 69 % 55% Feb. 17} 107 pe 83 \% 
Amer. Sugar Refining._| 99%) 98% Jan. 2/ 137% Aug. 31} 131% 
Anaconda Copper. c_.--| 28%) 27% Feb. 19] 53 Nov. 13} 49% 
Brooklyn Rapid Transit; 39%! 37% Feb. 10| 69% Dec. 28) 67% 
Colorado Fuel & Iron__| 19%) 15% Feb. 11) 42 Dec. 5} 40 
General Electric_____-_- 111 111 Jan. 2; 162% Dec. 2) 159 
Interboro- Metropolitan _ 7% 6 Jan. 4;| 20 Dec 24) 17% 
International Paper_--- 8% 8 April 1} 13% Nov. 18} 12 
Manhattan Elevated.__| 120 120 an. 4) 154% Dec. 28) 153% 
National Lead_____---- 39%! 36 Feb. 10} 92 Aug. 7| 77% 
New York Air Brake... 50 50 Jan. 98 Nov. 25; 93 
Pacific Mail Steamship_| 25%| 24 April 20}; 40% Dec. 8} 36% 
People’s Gas Lt. & Coke! 80 80 an 106% Dec. 23) 104% 
Pressed Steel Car__---- 19%) 17% Feb. 10| 45 Dec. 14) 43% 
Republic Iron & Steel__| 16 14% Feb. 11} 29 Nov. 13; 25% 
United States Rubber__| 20 17% Feb. 10| 37% Aug. 7 4 
U.S. Steel Corporation 26 25% Jan. 2! 58% Nov.13| 53% 
SR Se 87%| 87% Jan. 2) 114% Nov. 4] 113% 
Western Union Teleg._.| 56 41 Feb 19; 71% Nov. 30; 69 











a Par value is $50 per share and price is dollars per share; not per cent. 

b Voting trustee certificates stamped extended. 

c Par value is $25 per share and price is dollars per share; not per cent. 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 

Month of December— 1908 1907. 1906. 1905 
Stock sales— 

No. of shares. 23 ,002 354 

Par value_... $2,140,577,800 
Bond sales (par value)— 


31,528,396 


12,636,490 
$2,959,343 ,875 


$1,072,137 ,925 


20,457,050 
$1,714,761,550 





RR.&misec.bds. $161,785,600 $59,990,000 $41,175,300 $61,450,500 
Gov’t bonds-. 5,000 25,000 96,000 100,500 
State bonds. 2,792,500 3,872,300 3,342,600 11,285,600 
Total b’dsales $164,583,100 $63,887,300 $44,613,900 $72,836,600 
Jan. 1 to Dec. 31— 

Stock sales— 
No. of shares. 197,206,346 196,438,824 284,298,010 263,081,156 


Par value... .$17,694,247,800 $17,006,377,125 $24,843,524,975 $24,400,096,780 
Bond sales (par value)— 


RR.&mise.bds. $999,025,800 $456 ,116,300 $605 554,200 $815,716,200 
Gov’t bonds- - 521,82! 858,050 1,809,800 1,189,120 
State bonds- - 81,713,500 69,196,100 67,588,850 207,513,450 





Tot. bd. sales. $1,082,161,120 $526,170,450 $674,952,850 $1,024,418,770 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1908. 1907. 1906. 


1905. 
Bushelis. Bushels. Bushels. Bushels. 
Month of December--..-..---- 30,975,000 39,712,000 29,456,800 29,482,750 
Jan. 1 to Dec. $31......--<<- 453,443,450 645,353,800 448,109,250 478,432,826 
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The money market, too, during December partook 


of the characteristics of the year. By this we 
that there was no spurt or flurry of any kind. 


true that the call-loan rate was a little firmer and 


on one day got up to 444%. That, however, w 
maximum for the month. On December 3 
call-loan rate at the Stock Exchange was only 
3%. The temporary rise was due to the reduct 


money holdings and surplus reserves of the Clearing 
House banks, and this in turn was caused by the 


absorptions of cash by the U. S. Treasury, 
to the issue of the $30,000,000 Panama Canal 


and by the additions made by the trust companies to 
the amounts of cash in their own vaults to meet the 
enlarged cash reserves required under the new law 
by Feb. 1 1909. Government money holdings during 
the month rose from $281,981,409 to $313,175,726. 


RATES FOR MONEY IN NEW YORK WEEKLY. 


Call; - Dec. 4. Dec.11. Dec.18. Dec.25. Dec.31. 
st. change—Range for week.... 1-3 114-2% 2-444 2144-3% 2%-3% 
Avers CE iiknentatanacncone ye 2% 3% 3% 3% 
Att j and trust companies......-.. 1 min. 14min. 2 min. 24min. 24min, 

Time 1 .ns— 
co fF EE ee ae 3 3% o_o 
St Cn idadpnceanéwuens aunnae 24-2% 3-3% 3% 3% 3-3% 
PE SE pbaeséiapucdsene sanpat 2%-3 83-34% 3Y%-3% 3% 3-3% 
BE, Gi étac cin daciue otimnaenina al 3%-3% 3%-3% 34%-3% 3% 3% 
BE a is tie oti ty tosh ae obieniane 3% 3% -. steme 34-4 
GE MEE nds cecbduscccsocecsaten 3% 3% 3% 3% 3%-4 

Commercial Paper— 

Double names—Choice 60 to 90 days..3%{-4 314-4 33-4 3%-4 3%-4 
Single names—Prime 4to6 months... 4-44 4-4lg 4-4 4-4 4 
Geod 4 to 6 months... 44 4% 4%-5 4%-5 4%-5 


Foreign exchange was quite strong the first half of 
December, after which the rise in money rates at this 
centre occasioned a downward reaction, checking 
the outflow of gold which had been in progress since 


the beginning of the month. Later, however, 


was renewed strength, in part because of a demand 
for remittance for settlements maturing at the end 


mean 
It is 


went out. 


of the year, and some further small amounts of gold 
On December 31 sterling rates were at or 
near the highest figures of the month. 


POSTED RATES—BANKERS’ STERLING BILLS. 





as the 
1 the 








Dec. |60 Days.| Demand.|| Dec. |60 Days. Dec. |60 Days.| Demand 
24@ 1 .../4 85 487% 14 ...|4 86 488 a Sun jday. 
ion in 2 .../4 85 487% 15 ...|4 86 488 28 ...|4 86 488 
3 .../4 85 487% 16 ...|4 86 4 88 29 ...|4 86 488 
4 ...|4 85 4 87% 17 ...|4 8514-86) 4 8714-88)|/30 __.|4 86 488 
5 ...14 85 487% 18 ... 4 854%4-86/4 8744-88 )|31 .._|4 86 488 
© aus Sun/day. 19 ...|/4 8514-86/4 8714-88 
. 7 .../4 85 487% BO iaceas Sunday. Open /|4 85 487% 
owlng 8 .../4 85 487% 21 .../4 86 4 88 High /|4 86 488 
L 9 .../4 85 487% 22 ...|4 86 4 88 Low /|4 85 487% 
Oan | 10 .._/4 85 487% 23 .../4 86 4 88 Last |4 86 488 
11 .../4 86 4 88 24 ...|4 86 4 88 
12 ...|4 86 488 as Holiday. 
BS won Sun/day. 26 ... Holijday. | 
































there 





ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
—Commercial Bills——— 


Bankers’ Bilis 
Cable On 
60-Day. Sight. Transfers. Banks. 
Dec. 1....4 8450-4 8460 4 8670-8680 487 -8710 4 84%-84% 
..--4 8445-4 8455 4 8675-8680 48705-8710 4 84%-84% 
3....4 8460-4 8470 4 8665-8675 4 8695-8705 4 84%-84% 
4_...4 8440-4 8450 4 8640-8645 4 8665-8675 484 -8410 
5....4 8430-4 8435 4 8645-8650 4 8670-8675 484 -84% 
Sees SUNDAY. 
7.-..4 8430-4 8440 4 8645-8650 4 8675-8680 4 84%-84% 
8....4 8440-4 8450 4 8660-8665 4 8690-8695 4 84%-84% 
9_...4 8450-4 8460 4 8685-8690 4 8715-8720 4 84%-84% 
10....4 8470-4 8480 4 8685-8695 4 8720-8725 4 8414-84% 
11_...4 8480-4 8490 4 8690-8695 4 8725-8730 4 8450-8460 
12_.._.4 8475-4 8480 487 -8710 4 8730-8735 4 8450-8460 
| as SUNDAY. 
14_...4 8505-4 8515 48710-8725 48745-8770 4 84%4-84% 
15....4 8475-4 8485 4 8665-8685 48715-8720 4 84%-84% 
16....4 8470-4 8480 4 8660-8675 48705-8710 4 844%4-84% 
17_...4 8475-4 8485 4 8685-87 4 8720-8730 4 8414-84% 
18_...4 8490-4 85 4 8690-87 4 8720-8730 4 8455-8465 
19_...4 8490-4 85 487 -8705 4 8730-8735 4 8434-84% 
SUNDAY. 
21_...4 8510-4 8515 48705-8710 4 8750-8755 4 8454-84% 
22_...4 8505-4 8510 48705-8710 48750-8755 4 845%%-84% 
23....485 -48515 4 8695-8715 48750-8765 4 84%-85% 
24....485 -48510 4 8690-8695 4 8740-8745 4 8465-8475 
Deana HOLIDAY. 
areley HOLIDAY 
SUNDAY. 
28....4 8490-4 8495 4 8680-8685 4 8735-8740 4 8434-85 
29_._.4 8485-4 8490 4 8685-8690 4 8730-8735 4 8414-84% 
30....485 -48515 4 8690-87 4 8725-8740 4 84%-85 
31....4 8510-4 8520 48705-8710 4 8735-8745 4 8480-8490 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 





We present below comparative statements showing the condition of the trust companies of New York 
State at the date of each call since August of last year. 


York and those for the whole State. 
companies in the different boroughs of the city 


We give separately the totals for the Greater New 


Nov. 7 1908 we made some comments on the results disclosed by these tables. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We also add tables to indicate the changes in deposits for all the separate 
In an editorial article in the issue of the “Chronicle” for 





















































LIABILITIES 
Aug. 22 1907.|Dec. 19 1907.|Dec. $1 1907.|Mch. 25 1908.|June 17 1908./Aug. 31 1908. 
$ $ $ $ $ $ 
EE I NRE TT ey ER Ee SORE EE SE SST ASN NS at ea 68 ,661 ,600 66,276,560 66,276,560 65,800,000 67,950,000 67,950,000 
Surplus and undivided profits on market value of stocks and bonds}; ---------- 153,207,921; 151,339,110) 154,465,381) 171,972,211} 175,288,342 
Surplus and undivided profits on book value__............--.. TIC DGG A cckbSGea) § cuicheibeael | cadeauecnc!: cibndaanel pene ~o 
Preferred its—Due New York State savings banks... _. 37,467,239 26,422,728 28,340,454 30,269,744 34,991,217 35,995,175 
Due New York State savings and loan associlations___________- 414,423 239,239 06,316 1,996 72,618 325,842 
deposits not payable under the conditions of the trust 
a ee en ees on eceecinet! she eee men ected? one nism anaes 16,709,253; 18,374,269 
Due as executor, administrator, guardian, receiver, trustee, 
OuMimiihen : OF GemOMteey . ou. uo nccundedoceccciescucs 41,773,538) 41,874,738) 43,641,702) 46,133,108) 31,259,471) 25,028,302 
Deposits preferred because secured by outstanding unmatured 
rr ee ee oe al cacenseaanl easgeccsiel «coabibubinl ucoemeaneil 2,380,000 2,405,000 
Other deposits preferred because of pledge of a part of trust com- 
pany IN eset ahs anus die ae aa ead bine lean vedo weee 1,276,500 4,321,887 2,879,716 2,070,512 1,665,857 3,342,236 
Deposits otherwise preferred... .. 2... ee cece cc ccone 1,098,788 1,183,295 2,770,685 1,589,555 ,351 1,190,108 
Deposits subject to check (not preferred) __........_.___-....-- 812,011,853) 544,136,361) 555,397,056) 595,791,337) 726,646,773) 767,894,587 
Certificates of deposit on time and demand (not preferred) _____- 107,934,388} 55,409,245) 55,272,810| 67,141,290) 55,180,518) 69,074,213 
Time, deposits not payable within 30 days, represented by certifi- 
cates showing the amount of the deposit, date, &c. (mot pref.)-| ----------| ----------| ----------} --------2. 35,853,505, 45,020,355 
pe Oe ee a er se rn aa 43,610,680| 19,764,610) 23,002,116;  36,598,509|] 86,661,419) 106,824,877 
Amount due banks and bankers.-....... 2-2-2 42,077,022 23,116,513 20,667,605 25,053,652) J 
ee, Oe I os CUR eich dn caesnd dda acsdacdowae |1,087,664,431 716,468,616! 732,278,460) 804,919,703) 992,454,982 1,075,474 ,964 
DE, DE i iin andadbadniinidndtiinl ccccpeccbbiaucel ) aophdascel. «akknen * cot <u cocknans 10,074,835 2,265,000 
Preferred liability on account of investments held as executor, &c_- 2,987,034 1,472,422 904,843 SOG OST! - ce secueel “wiedeode -- 
Ge ncaa du ncccnacetiebicandice Gasbbcssabaause 27,708,303} 64,427,390! 61,948,915) 44,193,942) 30,279,979! 34,333,467 
inc unncanniidititititnnaidddebidinnadké baltns 40 43 42 42 42 46 
iil 
Fin tk in crncndeniditiinn nististhbdnctithiandan |1,363,966,143/1,001,852,952/1,012,747,930/1,069,604,985|1,272,732,049/1,355,311,819 
RESOURCES 
Aug. 22 1907.|/Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.| Aug. 31 1908. 
$ $ $ $ $ | $ 
ee ee ie I ye es 8 87,962,350 80,607,677 80,759 ,054 75,523,894 78,030,008) 75,978 910 
ee eam SEEMED SUN Sactdieekant daneukeneet “Ghbbewenasl atnaacxice lw Akene ae 
eeu weet . bake 50,938 ,649 50,966,201 54,118,559 73,689,958) 76,522,775 
BRM: ORRIN ee aR eg N es EE OL cme ee eh ls 209,545,784) 208,860,012) 205,652,115) 236,225,341| 259,910,082 
peg ERIS SRG ong 5 ee RNS ed ee a eI CR 627,514,698; 407,615,941) 405,844,757; 410,753,386 468,143,569) 478,018,714 
Ota sees Bee eeoerea by Gomeeere). gcc ccacecouc! aascenmeoe 14,706,488 15,032,322 10,390,392 8,312,277 9,274,433 
Other loans, including bills purchased___.........._.--------- 166. 220.868| condnarnunl «sskheel «smkbedenes! <skelanenl . aeeanae 
Ie ences cc gkb nae Cocewakadde. ocneoccdegecss| <bbhnemeua 57,645,780 54,051 ,230 69,081,025 81,472,835 89,687,413 
Pig Re SEES RESIS eG ke 5 tee AS ct Se a aa 204,270 163 ,946 137,844 140,311 15,716 267,217 
NS 6 oho Oh de am led Cee a ee ee Ae 17,706,522 16,063 ,252 16,066,494 16,529,748 20,749,661 22,437,998 
Due from approved reserve depositories, less offsets._........--- 95,144,026 70,109,096 89,175,391| 135,126,226) 194,222,880| 190,252,267 
Due from trust companies, banks and bankers, not included in 
SE Se bo Sbbke chee Sica ate nt th we eecdco anos 27,117,410 15,940,391 15,120,176 17,858 ,232 25,064,294 31,358,995 
wen OE RE EE REEL SLES I MRL IS IS Se ae iene 52,413,706 40,680,237 39,324,130 43,910,659 58,738 ,436 84,465,205 
. S. legal-tender notes and bills of national banks..___._..--- 6,893 ,690 6,683 ,508 8,506,218 6,910,117 9,091,760 10,674,766 
Bills and checks for next day’s exchange, and other items carried 
I te a eas asthe ts eb eR 909,983 975,730 2,013,398 900,927 1,313,734 1,104,648 
Investments held as executor, &c......_..._______ eee 2,987,034 1,472,422 904,843 Seawall <cuacadenal - sabe 
Assets not included under any of the above heads........-.---- 10,492,462 ,704,008 25,985,818 22,483,435 17,461,538 25,358,355 
a ee 40 43 42 42 42 46 
Grand tetal..... hiliadihitaseia dnt iat i ete, on Bl 1,363 ,966 ,143/1,001 ,852,952/1,012,747,930)1,069,604,985/1,272,732,049/1,355,311,819 





























TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 
























































LIABILITIES 
Aug. 22 1907.|Dec. 19 1907.| Dec. 31 1907.|Mch. 25 1908.|.June 17 1908.|Aug. 31 1908. 
$ $ $ $ $ $ 
Oapital. .. . 2.2.2 cence nn ccc n nnn cee cen e nonce eee e ese -----se- 60,636,600) 58,251,560| 58,251,560) 57,775,000) 59,925,000) 59,925,000 
Surplus and undivided profits on market value of stocks and bonds) ----...---. 146,420,387) 144,600,599) 147,392,431) 164,579,545, 167,321,427 
Surplus and undivided profits on book value......-..--.-----.-- TUE teGCE IT Suauchathal <«acneckeeaeh Guasueenbal Baawatmens 
Preferred a og New York State Savings banks ...-.-..-- 35,126,258 24,181,288 26,074,330 27,818,636 32,601,219 33,522,209 
Due New York State savings and loan associations. ---.-.-.-.--- 296,135 27,858 200,155 166,609 272,029 235,182 
Trust deposits not payable under the condition of the trust 
WIGRIN SO GRBs oo noo ond ccc esesnecscescesncusesessecs| ecnccdeccas| secccscces| cccccccccs| cccscccses 15,672,062) 17,192,514 
Due as executor, administrator, guardian, receiver, trustee, 
committee or depositary--.-...--.-----------.-------- lowes 38,079,532; 38,605,680) 40,296,845) 43,173,141) 29,296,724) 23,119,756 
Deposits preferred because secured by outstanding unmatured 
DOMES eUEd DY Ue State OF NOW YORK. <. 2. ccc ccc cee ecs|  cectecesns| cccccccecs| caccecsces| cocccccese 1,950,000 1,875,000 
Other deposits preferred because of pledge of a part of trust 
GEOR Geis doc dctceemccccscensnecccncaccccoscccccs 886,500 3,771,000 2,609,430 1,797,275 1,527,513 3,013,000 
Deposits otherwise preferred........................--...-- 996,616 1,081,123 2,388,755 1,237,410 634,351 1,115,108 
Deposits subject to check (not preferred) -.-.....-.----------- 688 604,953) 435,236,258) 444,817,663) 486,528,719| 615,840,199) 653,263,387 
Certificates of deposit on time and demand (not preferred) - - - --- 100,352,199 48,107,077 48,054,808 59,679,339 48 ,733 ,882 62,436,444 
Time deposits not payable within 30 days, represented by cer- 
ticates showing the amount Of the Geposit, GO........ cence) cemcscwscs| ssscsceecs| ccncccccce| cacccceccs 35,713,085 44,873 ,367 
DETERS GOR SIME. COTIRRIIE sn Sin oan ctasnccccncssetccnceecas 41,527,250 18,946,056 22,234,360 35,838,661 } 84,480,506} 104,747,500 
AMGURt GUS DAGES GAG DERMSEB... ww cccanccccnccacccsccncccce 40,738,939 21,856,101 18,976,184) 24,119,257 
“ROC GE Al GOO a a oc ccctvicconccccccccsccccecsccsece | 946 ,608 ,382 591,912,441) 605 ,652 530) $50,380,047] 866,721,570) 945,393 ,467 
I FRE ic hina ns se nila ous Bp cbkdedewnacsdetneedeens!. . cupabesees|  kecatusuad Spee dbac bee i “idcawekate 9,337,455 1,825,000 
Preferred liability on account of investments held as executor, &c--| 2,578,790 1,075,265) 751,265) Tee onbusnnhen | re 
QEREE NADTINCS. ccc acusencccnccsceccacccascscceccucscccecs | 27,241,967 62,072,899) 59,789,589) 43,567,072) 29 ,568 377) 33,159,052 
GOON TOC io vn cvs scutes sbi bbws Secdtdbedccodccnsscsensecs 1,205,048,180 859,732,552, 869,045,543; 929,168,815/1,130,131,947|1,207,623 ,946 
! | i 
RESOURCES 
|Aug. 22 1907.| Dec. 19 1907.| Dec. 31 1907.|Mch. 25 1908.| June 17 1908.| Aug. 31 1908. 
| | | | 
| $ , $ $ -~ $ | $ 
Gee BE TOOTUNNNE ss 6 noc cece ccncccnnwtas cbedtocecccecccece|! 75,682,997 68,388,866; 68,532,010! 63,506,548 66,176,246; 63,864,227 
SeGe BAG HOnd MmivestmMents. .... 2... ccccscnscccccnsecscccces id neat inan Mee eT eee Titans Shem ashi he Denis Sede dbaetie |. scghante dats Soe 
Ee Sc Dsus be caeeabebbstcbascscbesceabeseccséns|! Udeuusewen 43 ,487 836) 43 ,471,463) 46,508,751 65,330,650) 67,952,321 
RE Cc ca bcvaccendapmuwocoundascanactecsnacéacncs| gubentween | 167,089,426) 166,358.136| 162,868,853| 192,554,108| 214,585,707 
Re a sna Ga dhnes wha bn ce cbcSbidboccadanasscca | §82,826,452) 367,474,994) 365,723,291! 373,411,594) 431,920,527; 441,557,266 
Fee SO, SO Os ON RC ebb cwecsabencssasaacges| cnsbecence 9,492,820) 9,772,982) 5,181,620 4,424,517) 5,331,283 
Other loans, including bilis purchased........................- GU, TUC MOE! “sdwheseuce ES ee ee ee BR te Rep ee ee ee 
BE Pe ekidsc cent bvdindeuhae bat aabbbetarocstsdncacniac| aaesneceee | 45,066,994! 41,991,223) 57,128,496 67,730,186 75,029,878 
CG. <Skbe duuw sd ccdaaeswbecabndnebebhecobnGreadiace= 165,652) 141, 121,954! 119,367 200,100) 251,253 
tt Ce, octha cde nckbucdkendbbbbhochnbekgen beactunbcccian 14,950,841 13,293,750) 13,296,286 13,732,694 17,900,195) 19,594,127 
Due from approved reserve depositories, less offsets...-...------ 83 ,582 ,056 60,824,528) 78,992,219) 122,927,115 181,145,859) 176,772,896 
Due from trust companies, banks and bankers, not Included in | 
DEE LURE nwa nscnnWshsdNadadss cudebsdasaccsassccosees 23,698 ,302) 13,090,201) 12,523,082) 15,530,378 22,242,164) 28 663 396 
Dt pt he Rae eh ACKER EE Mes edes KRemamegusnencenns 49,179,020) 37,000,671) 35,844,818) 40,730,890 56,373,920] 82,145,785 
. S. legal-tender notes and bills of national banks-.---.-.-.------ 5,095,751 4,372 ,427| 5,327,384 4,605,588 6,046,786) 7,186,094 
Bills and checks for the next day’s exchange and other items | | | 
Oe CRG kab eeusadisbeebdn woanbobans seuss ewesaage 604,977 524,251) 1,027,537) 675,902, 998 830) 560,209 
WPepeeenen, MCE GS CROCUUEE, BOs. ance wnns wes cesiinwcasine 2,578,790) 1,075,265) 751,265) ie IE Rip i gel EEE ye Me 
sets not included under any of the above heads ----...-.------| 10,212,483 28,408,960) 25,311,893 22,165,754 17,087,859) 24,129,504 
} | } 
CRO BOAO nn die cue eeurdcliadan db abe dlrendgssbabucdasmane 1,205,048 ,180 859,732,552) et to 929,168,815 1,130,131,947 1,207,623 ,946 














AGGREGATE DEPOSITS OF THE 


SEPARATE COMPANIES. 



























































| 
| | | Gain Since | Loss Since 
BOROUGH (¥ MANHATTAN— |Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.| Aug. 31 1908.'/Aug. 22 1907.;Aug. 22 1907. 
$ $ $ $ } $ $ $ $ 
Astor Trust Company-..-.........--- 8,965,745 8,297,265 8,103,748 10,784,611, 12,596,845, 12,217,203 28 ea 
Bankers’ Trust NE 6 cinncmacdd 23,861,606 20,834,387 20,240,194 24,676,366, 28,181,796! 30,482,756 et a iprere 
Bowling Green Trust Company--_-_--- 16,233,629 11,081,624 11,209 ,036 10,575,635) 12 524,233) 36 BREE cosémnsonanwe 1,978,946 
Broadway Trust Company.......--- 3,932,749 2,154,482 2,340,822 1,998,529) 2,418,741) ye *) eee 1,470,590 
Carnegie Trust Company--....-.--- 7,923,242 6,199,872 6,528,511 5,571,770) 7,028,100) 8,949,840) 1,026,598) HE seg Hee 
Central Trust Company_----.....-- 42,137,580 31,875,331 33,961,798 39,989,444) 54,999,003! 61,352,315) 19,214,735) ---..---.--- 
Columbia Trust Company_-....----- 6,774,339 4,588 ,293 4,700,103 5,017,840) 7,115,914 8,448 286, LEE: anseuactee 
Commercial Trust Company--_____--- 3,876,981 3,003 ,683 2,948,586 3,702,016) 4,168,156) 4,193,037)  «inmahenwn 
Commonwealth Trust Company-.-----. 516 7 477) 47 | I ae 39 
Empire Trust Company-_-..-.-.---- 8,898,940 6,015,504 6,304,846 7,333,482) 8,915,148) 12,514,122) BEE: . cndiceukan 
Equitable Trust Company-.--__------ 17,381,123 9,326,433 9,715,776 9,737,347) 20,115,160 20,957,353) 8 eee 
Farmers’ Loan & Trust Company---- 81,702,513 61,306,279 58,497,300 73,734,130) 99,011,481) 112,340,522) <5 era 
Fidelity Trust Company.-_--_..-..-- 3,028 ,403 2,746,946 3,016,254 3,804,148) 4,131,589) 4,371,269) S$ BOS B08) - en -bénucase 
Fifth Avenue Trust Company. _._--- 17,532,796 9,804,535; 10,413,911) 11,087,351) 13,281,272; 13,649,232)  -...-.---- 3,883,564 
Fulton Trust Company.--.-........-- 7,423,429 6,065,496) 6,047,183) 6,248,038) 6,454,278) © PER BOS oni 590,565 
Guaranty Trust Company_--._.-.---- 41,996,504 28,421,644, 28,161,527; 37,131,721; 47,298,548} 60,972,400| 18,975.896) -...------ 
Guardian Trust Company-.-_-.__.--.--- 4,185,255 2,619,172 3,315,280 2,789,216) 3,211,980 STE > ntani< eames 455,795 
Hudson Trust Company_-.-..-.-.----- 2,066,175 1,196,052) 1,172,075 1,049,674) 1,479 ,632 A ° ttenecee 203 ,586 
Italian-American Trust Company---- 1,569,287 844,651) 909,024 511,443 504,86 OE et 1,022,699 
Knickerbocker Trust Company-_-_-_-_-- 62,114,992 + - 35,378,490 STO  osuwenende 26,378,024 
Lawyers’ Title Ins. & Trust Co___--- 8,524,049 5,567,089 5,511,071 6,190,029 8,269,91 9,546,116) 2 GOR SEE! <éacabiahde 
Lincoln Trust Company.-.-.....-.-- 22,400,958 6,469,838 6,483 ,066 5,792,288 8,090,889 fee 14,390 993 
Manhattan Trust | AREER 10,975,957 9,153,293 9,327,741 12,675,933 16,077,835 17,846,461| CBIGAGE acatiankoc 
Mercantile Trust Company... ___-.- 35,119,131 22,546,591 23,277,232 25,051,639 34,597,866 40,476,826) S007 BO dcccunckha 
Metropolitan Trust Company_____..- 23,747,751 15,189,130 15,764,837 17,657,105 23,220,339 TCS Ft: epee eaneaes: 635,738 
Morton Trust Company-_-.--.---...-- 40,510,828 18,894,382 22,166,365 25,439,724 27,457,918 SO ME EE  cacctecseks 13,876,554 
Mutual Alliance Trust Company----- 5,763,501 3,749,877 3,651,793 3,628,398 4,018,969 DERE | witinadin tea 39, 
New York Life Ins. & Trust sa os 33,782,456 26,417,220 24,680,912 34,022,680 36,764,187 37,793,962) 6043 BO 482 ince 
New York Trust Company.--_-_..--- 33,517,360 25,735,799 27,862,835 32,523,005 36,641,652 48,403,190; 14,885,830) -...------ 
Standard Trust Company_-.--..__.--. 12,884,258 7,428,894 7,691,641 9,328,865 10,676,798 13,676,150) TL dads otek nal 
Title Guarantee & Trust Company--- 28,495,980 19,918,293 21,574,526 22,669,699 23,807,857 kA eee ae 4,828,424 
Trust Company of America__....__-. 64,124,995 20,193,402 20,705,636) 17,974,482 19,391,254 SE acastaakne 43,484,316 
Union Trust Company--.-_..-...----- 48,231,644 43,453,714 44,169,764 47,993,597 52,275,828 49,078,972 eT eee ee ee 
United States Mortgage & Trust Co-_-_ 30,982,562 17,786,231 20,096,258 18,878,890 23,800,646 DE ST “céahuddase 4,049,287 
United States Trust Company._._.-- 59,394,159 48,407,646 47,302,953 53,847,423 63,357,285 65,961,072 6,566,043) >: ccuccasaas 
Van Norden Trust Company____---- 8,101,350 5,230,747 5, ,758 5,119,286 6,143,083 SNE . wccoosadan 1,515,943 
Washington Trust Company... ._. 9,798,340 6,618,426 7,415,009 7,626,282 8,907,705 PL dvuwsudous 781, 
Windsor Trust Company.......-.-- 11,162,536 7,167,945 7,773,031 7,144,272 9,032,532 Ss 43 Serres 2,693,397 
WE cing uke mech asmenmwbanse a 849,123,619) 526,310,643) 538,664,879); 609,306,835) 781,338,263) 857,249,397 C3350 TTR. ccaWadsvceu 
* Not reporting on account of suspension, and not included in total. 
Gain Since | Loss Since 
BOROUGH OF BROOKLYN. Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.| Aug. 31 1908.|Aug. 22 1907.|Aug. 22 1907. 
$ $ $ $ $ $ $ 
Brooklyn Trust Company--....-.--.- 15,363,635 11,703 ,062 11,628,311 14,024,183 15,901,465 16,757,259 9 ee ee 
Citizens’ Trust Company..--...._--- i ,398 51,578 1,035,792 ,500 1,135,954 Be Es RRR gi: 473,466 
Flatbush Trust Company.---..----- 3,104,410 2,516,462 2,541,372 2,924,454 3,113,538 3,320,130 TAGs ee <«nakae 
Franklin Trust Company.......--.-- 10,929,964 7,537,938 7,579,036 7,075,122 7,373,138 CAREER svecucdens 1,438,034 
Hamilton Trust Company.---....--- 6,734,731 5,434,308 5,490,952 5,538,273 6,107,213) Sook. een 517,051 
Home Trust Company.............. 2,636,974 1,642,244 1,638 ,373 1,414,256 1,537,160 SME | weusakuuee 1,187,473 
Kings County Trust Company_-____-- 12,346,322 9,701,833 10,120,685 11,652,843 12,571,892 12,802,614 4E6,3081 § wccnakenan 
Lafayette Trust Company (formerly 
Jenkins Trust Company) -._..__--_- 4,344,881 ° . ° 2,875,876 Ba «cxneesmnn 1,946,383 
Long Island Loan & Trust Company... 7,055,368 6,116,247 6,489,355 6,347,717 7,504,406 7,499,394 G64, 0NGL.  coummaeies 
Nassau Trust Company..........-.- 8,290,228 5,048 ,63 5,329,614 5,010,919 5,444,873 Od ae eee 2,549,441 
Eronles’ Un CR ec ccasaen 14,946,702 13,463,413 13,651,462 14,638,601 16,579,524 17,141,377 S308. 0F0t. .-acamicue = 
Willlamsburgh Trust Company--.-_-.-- 8,206,663 ° e ° 3,684,097 Seee eee. . wcncawenes 5,667,837 
EE inne aq nis aiicmiin eco boas 95,552,272 64,115,723 65,504,952 69,604,868 83,829,136 SE ATG ORG no kecacus ex 9,075,348 
BOROUGH OF QUEENS— 
ueens County Trust Company-.-.... 1,934,491 1,486,183) 1,482,818 1,447,457 1,544,299 SPOT OTE: occcacd 267,215 


























* Not reporting op accent o* suspension, and not included in total. 








MONTHLY AND YEARLY RECORD. 


NEw YorK STrock EXCHANGE 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
ist. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and 
to present them in the most convenient way for study and reference. All quotations in the column headed “Price about 


January 2 1908” were made on that date, except those in italics, which are the nearest in January 1908. 


letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 
ie" For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1908. 


The black-faced 

















BONDS rae in PRICES IN DECEMBER. RANGE FOR YEAR 1908. 
N Y STOCK EXCHANGE “a2 rk Dec. 1 Dee. 31. Lowest. Highest Lowest. Highest. 
~ g Bid Ask.|\Bid. A @Sale Prices Sale Prices. Sale Prices Sale Prices. 
0 So, ore tadtY Seer 19301Q - J| 195,000 10434 105% 102% 1034/1038" 108}4)-- 2 en 10354 May" 3/104% Jan. 9 
F * coupon. . ee. Le eitetieslil satbi sl escena, ppboull . 
U 83s, reg 10-208... oa 19181 - | - 25:00 100 34 10144101 101%{/101_ “Dec. 17|101_" Dec. 17100 July 21/1017 Aug. 26 
U S$ 3s, coup 10-20s.-Aug 1918,Q - F ei i 102%) ‘100% 101% 101 10134|100% Dec. 7/100% Dec. rat suly a 101 ‘Ape 15 
4 rar -F Eo. suk = akidel MEG saghbldacees dbecostaeebas o6cabe " 
OS Be COU a - Aug ODEO - F| 114,000 /120% i3i 12034 er er er ee 11854 Jan. 16,1225 Men, 17 
* coupon _......... ot SEE: BOE CEE | nkuccl Me. camiblacdbAd SbbGenfeeeces asnodd . 
2 So, ome 5 86h 1888 =N! 20/000) a ee SG. occ cabbtebin ackeaed 1035¢ Meh. 13/1035¢,Mehe 12 
~ York City— ba Oe 
354,000) 112% Sale |112% Sale 102% Dec. 291103 %"Dec. 23)/102 29|103% Nov. 27 
‘ Bee dee cape Pega capping! 1018 Dec. }5|101% Dec. 7 1018 Nox Nov. 30/101 % Nov. 30 
ew ye Raa ae 1957(z)|M - N| 51163000, 112% Sale {112 Sale {112 Dec. f2)112%% Dec. 14/105 2)112% Nov. 23 
New  pegenegn® 1917(z)|M - Nj2,891,000) .. ... --...||..--- -....|-..-- 104 34/10434 Dec. 1810434 Dec. 18) 102 Feb 104% Aug. 7 
Corporate St _.1957(z)|M -N| 10628000 |103 103 3%} 103 103 34 111% Dec. 30/1124 Dec. 15/1055 Feb 26/1125 Nov. 24 
43%; aan assess.bonds ..1917(z)|M-N)| 725,000)..... -...- ST Ss eae 104% Dec. 23 10542 Dec. » 410144 Feb 25|10444 Sept. 12 
Gorporate Stock .1957(z)|M = N/1,964,000 101% 101 %|101% 101% 102% Dec. 12\10334 Dec. 23) 10154 Sept. 22)103 4 oe 23 
Foreign Gov't os. . 
m apanese Governm’t— ‘ 
- A|4,535,000 91% Sale | 92 Sale | 9144 Dec. F1) 92. Dec. 24) 85 Feb 27; 92 Dec. 24 
ering loan, 4760------ Oey - 4 1,933,000 9014 Sale | 91 91 90% Dec. 1) 915% Dec. 29, 83% Jan. 18) 915% Dec. 29 
Sterling loan 4s__....-. 1931\J - J\1,352,000; 8214 Sale | 825 Sale | 8244 Dec. 18| 82% Dec. 4 75 Jan. 21) 8234 Dec. 4 
Rep of Cuba 5s, ext debt_.1904;.M- 8 42,000 102% 102%/}103 % Sale [102% Dec. ; 2}103% Dec. 29) 10034 Mch. 6/105 . 19 
U of Mexico External goid . | 
loan _ 331,000 985% Sale |100. -_--- 98% Dec. 2) 9934 Dec. 29; 96 Jan. 2101 Sept. 22 
4s gold debt of 1904 198 i? 3 633,000 4} aa 92% 94 oase Dec. 18} 94 Dec 14) 9044 Jan. 7; 944 Feb 3 
Railroad Bonds 
Asbama Cent. See South R 
labama Mid. See Atl Coast 
Albany & Susq. See Del & Hud 
a owy Valley. See Pa RR . 
a Wp Se Sent) 
m mp. See Cen , 
a 103,000. 85% 86 86 Sale | 85 Dec. 3) 86 "Dec. 16) April 23, 86 Dec. 16 
Atch Top & $ Fee 2 1906 ? - als, 517,000) 100 14 Sale [101% Sale |10014 Dec. 2/10134 Dec. 29; 95% Jan. 2/10134 Dec. 29 
Registered _._...__.- 1995,|A - O ‘000 99% Sale | 98% _____ 98% Dec, 21/1 Dec. 3) Jan. 13100 Jan. 28 
Adjustment g, eee 1995| Nov | 629,000) || 91% Sale | 92% ___.- 91% Dec. 82) 93 Dec. 28) 83 Jan. 2) 95% Oct. 30 
Se SO ES) de ce aakee che dalldccee- aseddleegen abeeelbbiene noduedlbwesns sseded Loc kigen nadie Wehbed Matha 
9 M - N/1,572,000) 91% Sale | 9334 Sale | 91% Dec. 3| 94 Dec. 29 82% Jan 94 Dec. 29 
go-year convert, gold , 1908 8 ~ 5 \8'412'000 102% Sale |103%4 Sale |10114 Dec. 21/104 Dec. 29 8534 Feb 24105 Nov. 30 
10-year conv g 5s_....-. 1917|J - D| 10660000) vats Sale |106% Sale Dec. 21/107 Dec 29) 94% Jan. 2)108 Nov. 30 
Depeatate, Se es H ---- 1810 E -4 SR actns ccccclleccas soneleenee-cEethed pheactieeoers cmes~< | 9624 Mch. 26) 9634 Mch. 25 
eeecececocesces = wccccsl| cocce Seeceliocess cseenlosnce Sceeslisoseces sobees)|seros= Rat | Cele ee ee 
SG Dis dsbonnkidee 1913|F - A| ..-.-. \ neun iil Copan, onninhbineses Abus ibibests ona vedlGihis~ sivcbitetbeda La dee 
> 198,000 1974 9814| 97% _____ 9814 Dec. 16| 9814 Dec. 16, 9514 May 13) 9814 Nov. 3 
eae Pale Fs Phe 1st a ipae M - SE wind ocacaklee <ankh 109 % -...- 10914 Dec. 30|10934 Dec. 3010934 Dec. 30/109 }¢ Dec.?30 
Chic & St Louis lst 6s__1915|M - 5,000 | 109 odie 3) DY a Dele eR OO ae ae |109 May 23)109 May 23 
Short Line 1st 4s J P M rects ADEE MEE wncen coscelscoce 96%| 97 Sale | 963% Dec. 14; 97% Dec. 15) 95 4 Sept. 24) 9734 Dec. 15 
tlan K No. Si N 
al Coast L lets . a tise M - §/1,448,000 96 Sale | 96%... 955 Dec. 1) 96% Dec 24) 80 Feb 29) 96% Dec. 24 
Registered -- -- -- July 1952\M- 8) ------|/-..-. --.--||----- -----|----- -----|------ ------|------ ------ |-ene-- ------/------ ------ 
Ala Mid, Ist, gu, g, bs-) 1928 ES ree: 10634 ...~-. | ke S a Eee ae ee ee || ------ ------|------ ------ 
Game chs Hate fs © 1988 =) Sie oh ade Be Pasebrten pero so 
ar % ame © dt dudbscllecond cop ncthe es <acunlet | cheudlocones S5bccatuaste+ conceal esq perch bdtae ubedea 
L&N eotiat 4 iy “Oct 1952;}|M-N;| 911,000 | 8644 86%) 86 874) 853% Dec. 3) 8734 Dec 12) 74 <> 25; 88% Sept. 11 
Gav vi & WwW, Ist g, Os....1934 A - 9 - 26,000 i. dunnd 2614 <kihihinesse GbUDssTRE@Uhe «ctdea 22 111 ch. 23|124 June 10 
8 as ak ara, sigs tet an ©) een te .) | eee | 8 ©} 4) ee ee ee ee ee di teed tdadid ddd ed 
Sus % & G, gu, g 4s_.1918/J - J} 10,000 0636. «5.6% OS 0: -cnkidcanawe octhenttaseas apbcch | 9334 Aug. 31) 9334 Aug. 31 
Atlan & Danv. ‘See South’n Ry | 
Austin & NW See ay a 
ust a 
alt bree iad en 2,334, 195 J - Jj/1,258,000 94% 94%) 9534 Sale | 94% Dec. 3) 9534 Dec. a1) 3 ~ 2 95 4 pecs 3} 
Registered ............. Q-J it. < .. 2  Beaean aepptinue xt sanbeienne nol beisees «ane dnd l . 22 
«Oem - ,506, 100% Sale |1014% Sale |100 Dec. 9110134 Dec. 30) 964 Jan. 2102 Jan, 28 
Regist Ades wil : xe Sie Q - $ , a0P 000 noe nme a saa" 98 Dec. 98 ‘ Dec | 95 2y 25, 98 Dec. 8 
Pitts Junc, Ist g, 6s__..1922)\J - Jj) ------ 1 TT eee) ee i ees Pee [amdbee te merelascees sah um 
PittsJuncé M D ist a Sigeoe M-N) -' 21,000 ES 90 963 8934 Dec. 24) 8914 Dec. 24) 83 June 17/ 90 Oct. 14 
PLE & WV f,g,4s 1941|M - 708,000 96% 9634) 9534 9614) 96% Dec. 24 97 Dec. ¥4, 87 Jan. 9) 97 Nov. 24 
S W Div, lee bee leaale. - x 1,240,000 91% Sale | 93% Sale 91% 1; 93 Dec 16} 833 Jan. 7| 93 Dec. 16 
C O Reorg Ist con, g, 4442’30/M- §| ------ aa LOOE ne cnclaccs war cneovdhderuws <cdsusl cedhen shhanal alates week 
ClevLor&W ome Ist g 5s 1938 Bw Ge ..fsse phic? Gee RU ei, cua antctcedeehn -ncoudlietadeas america, Genaee 
Ont Ti jaa ey -f iaeee a ee ee re iid” ” May “i8|117”~“geptz “6 
oO — 2 WUU TUR ww ww | FAV ww www sth SED fw ee wm we eel eee Hee | . 
picenng 2 Rist, 19304 78 6,000) 10534 aioe 108 --..-|-22222 22222-|----- ------ (10034 May 6/109 Sept. 4 
tts Clev & Tol, lst g,68 1922,A-O)} —____- bee chnibclinéece Guaboclacecdee obves'clllseesed nabelieahaoualnean 
Pittsb & West Ist g.49. 1917 J - J} 10,000 OD + lL aiteins De - -sihak sone Meee balebsken cnbden |101 Nov. 20/101 Nov. 20 
Stat IslRy,1st,gu,g 4248 SE WU. ddntes sl sabia. cubed sebousbhskeloukec Gbatblaesbae Shkewapetedde ixew'ae [rotate cecece|-eeeee o2--- 
Battle ber &st tur. Mich C | 
Beech k. SeeN Y C & Hud 
Bellev ree Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Budo N'Y & Bile See ink 
u: Oo e ee e | 
Buff R & P, gen, g, 5s____ ° 23, 218. coud eh ee easdulscdoee bos cewek eeeeed 108 19116 Nov. 10 
Cones 1 4% one, ©, S0---- Fe x: s ae i36 peer i peadeae 106 Dec. 4/106 Dec, 4)\101}4 Mch. 17/106 
h est Ist QTE OF. cccuadllccecce coccel, GORE oc cnk| BOM cect ccdece cbse cdiacévoce Sn ecsUeese << opeeusisgsadd bane 
Cl & Mah, Ist on ate 7 §8.1943/J - J 1,000 BED. ne oon hee etiuinkeleiad Kbceetitaidte <aeee 103. July 1/108 July 1 
Roch & Pittsb iste” 6s..1921/F - A| 16,000 IEEE nonce SOE LEE: lnenkin pawcomineen coused 114 Jan. 7/119% Sept, 29 
8 A — g, 6s... --1 922\J -D ,000)|1 120 % -..--|121 3 121%%/120% Dec. 9/1215¢}Dec, 24117 Feb. 28)1215¢ Dec. 24 
u uthwestern ee Erie . 
ae. tee ret-6.4a. OY oe a Se! SR cs. OP Bunce’ wevesloods OP andthe icccaciadbaed wade'se 874 Aug. 18} 91 Feb 6 
ur oO. c 
c= Ss So ist extended 6s..1913|J - 3/1,153,000 108% Sale 1109 109% 108% 1 Dec. 30)|10634 Sept. 22/111 June 8 
thewiat beth bhéhiine ern 13\M- 8 85, TE Pee 102% Dec. 1\103% Dec. 24|) 9844 Jan. 3|105 Aug. 12 
EAS D> ©. ddcewe anedib ecdsotade's ssbedblabede’ casbn Genkta Sabdkds bbb no cba dk dhbeee Sbns te tee obs 
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BONDS—STOCK EXCHANGE RECORD (Vou, LXxXxvill. 
—————KEXE:Z[Z['—= 
BONDS Int. Sales, in Price about PRICES IN DECEMBER. | RANGE FOR YEAR 1908. 
- L ° an. 
N Y STOCK EXCHANGE od. |(12 mos.) 1908 Dec. 1. Dec. 31. , Lowest. Highest. Lowest. Highest- 
Carb & Shawn. See Ill Central $ & Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. | Sale Prices. 
a Cent. See Seab Air L 
& Ad. SeNYC&H 
RiaF&N. See BOR & N 
tral Branch Ry. See Mo 
t Branch ee Mo Pac 
teal Ohio. See Balt & Ohio 
tof Ga—Ist, g, 5s. Nov 1945ie - n 9,000)|..... 110 ||116% ...-.-. 116% Sale |116%{ Dec. 31|116% Dec. 31/112 May 8|116% Dec. 31 
SG 4s egvace EE ees a a ee ya ea pe ap yen re 
Consol, gold, 58........ 7 M- N}1,186,000 s Sale ||10834 Sale |109% ..... 108% Dec. 1/109% Dec. 2|| 9734 Jan. 4/110% Oct. 30 
Ist, pref, inc, g, 6s.Nov 1945 Oct 190,000)| 65 .....- Te BO hb ccws 81 78 Dec. 1) 81 Dec. 10) 55 Mch. 14) 81 Dec. 10 
EE oon adcebh cc pcdilesa o- Sl ninon cawes BS ate. 78 Dec. 1| 78 Dec. 1 A 6| 78 Dec. 1 
2d ref, inc, g, 58.Nov 1945) Oct 513,000); 42 50 60 65 ee 61% Dec. 22) 64 Dec, 10] 44% Aug. 24; 64 Nov. 24 
in stietir tails saehiiasn. this diet ane kth oo ,000 $6 eseacloaguce cause) UE 63 63 Dec. 9] 63 Dec. 11|)\ 44 Ja 7| 63 Dec. 11 
ad, pref, , inc, g, 58s.Nov 1945/Oct Gen OO: ebece 52 55 52 Sale | 52 Dec. 31| 53. Dec, 14|| 27 Feb 6) 57. Nov. 24 
iad i a es ce 0 SR he ees 52 -----| 52% Dec. 16| 52% Dec. 16|| 27. Feb 21) 52% Dec. 16. 
ots oi money,g,4s.’51|J - D 6,000) ..... SP Ge ‘econ Saadchibecke Gxcbbelcusccs Sethed 89% Feb 4| 80% Feb 4 
Mac&NorDiv, ist, g, 8-19 946i - J Bsn. been peers OR, ee ER 100% Feb 11/104% June 24 
Mid Ga & CT a ME eee ee, th ccosk a ee ee ee eh, oad sskrie 
Mobile bit phy i ape TF 9 pepsin genet 107 % ----- BT alent olin atneie 
genkR B of Ga- lol g 68 1937/|M-N| 145,000) 85 _----||-.-.. ----- 107 1% Sale |106 Dec. 30/10734 Dec. 31|| 92 Feb 29/1073 Dec. 31 
tral “ee J—Gen g, 58.1987|J - J| 732,000)|117 Sale ||128% ----- 129 44 130 4%)129% Dec. 3/130% Dec. 9117. Jan. 2)130% Dec. & 
stered...._. ul 1987 9 - J} 49,000/|113% ....- LD pee eis Sia wip bt iertatgeme 120% Feb 21/124% Nov. 2 
Am ke & ImpCo gu &6 192 - J| 36,000)\10@  ..... ak, pai ddibeutd | eed “gn teh Gees 107. Feb 10/111 Nov. 20 
gen gu, > ee engage . ee 104% -..-- MONEE ao Ute os co eclck fond baannclopatca mbasediesabac sneese 
Leh & Wilkesb Fis. -1912|M- N 9, “TR Sr woes: oe 100% Dec. 24|10034 Dec. 24) 98 Jan. 6/101 Oct. 14 
Con, ext,gu,4}4s_Junel1910\Q -M| 110,000) 94% ...-- 9974 100 [100% 10044100 Dec. 2)100% Dec. 3)| 98346 Mch. 24/101 Nov. 25 
NY &L Br, gen, €, 4 g, 48..1941|M- S$} -....-- aD -aseue wakes TE nbtaddsnesnd danchalaichek nocudsbeceans sanenGeents condcac 
Gent Pacific. Pac 
Gent Ver Ist,gu,g,4s_.May 1920|\Q- F| ------||.-.-. -----||----- GRE once Gabi chicaced Shcccclodbecs di ccdalnoedse cucchigheasdd or deds 
Ghes & Savan. See Atl t L 
Ghes & d 6s...Jan 1911|A-0} 24,000) 99 —.... SOOM ..ciseee .. nenth 03% Dec. 22/103% Dec. 22/102 April 3/1054 Mch. 23 
lst cons, &. | Swe wih ae cee a-% 671,000 10734 r- 115% 115% 118 4 115 115 Cc. 24)1155% Dec. 4/107} Jan. 2/116}4 Oct. 28 
Regis Lthnobuntbe | *> eee ee ee ee tS ae pS ee ae eee 
Gen, istered Sade 1992/M - §/ 1,907,000 98% Sale 04% Sale |106% Sale [104% Dec. 1/107% Dec. 7|| 96 Jan. 3)107% Dec. 7 
Big Sandy Ist 4s____- 1944|J & D} 212,000)/_.... ...-- 89 90 | 90% 92 | 90 Dec. 11] 92% Dec. 22/| 89% Aug. 12; 9234 Oct. 30 
Craig Valley, Ist, g, 58_.1940|J - J) ------||-...- ----- |, a RSP Se CE eee HO ee 
R&A et ist con g, 48.1989|J - J| 224,000) 9134 Sale |100 ----- 100% 10144/100% Dec. 8|100% Dec. 7|| 91% Jan. 101 Nov. 27 
Ree nk 1989|J - J Dticss scacchemshs etede Tt sncsdibicebus Aabsdhelen sateaed 89 April 15} 93% July 7 
Warm $ prval: le ie Re cic adl ccs oceee twee: ” @eitiietee contempt pebmeeghEseN pCeagunssty sy Ds dian Py 
Greenbr’r Ry, ist ,4s 1940|M - N SON: owkk ‘skews Ewes » 2S BI. aaa gag 95 Sept. 95 Sept.14 
Gike & Alt RE— ree “<1pa0lA = © 255,000|/| 70% 75 || 78 -.--- 79 80% 78% Dec. 2) 79% Dec. 21|| 6734 Mch. 79% Dec. 21 
.  . ee 04 S Se Stak Cae: Seer) ee a eee eee Oe ee ee ee 
ane , Ist lien,g, 34s. -1950/J < 845,000) 60 65 ||.---- 77%4| 77 Sale | 76% Dec. 12) 77% Dec. 3/| 60 Feb 77% Nov. 13 
st car Ue 50 SS ees s Cee ee ee re ee Sees ere Pee ee ee ee ee ee 
@hic Bur & Q—Denv D 45.1922/F - A|_ 75,000) 92 96 ore ete. 01 Dec. 30)101. Dec. 30) 97 Feb 101 Dec. 30 
Illinois Division, 3360. 719 949|J - J\2,207,000) 86 Sale || 93% 93%4| 9334 Sale | 93 Dec. 2| 93% Dec. 29) 86. Jan. 93% Dec. 29 
— i 1949|J - J 10,000|| 833% -..-_- PE naaks 89% .---- 91% Dec. 2| 913% Dec. 2) 86% June 91% Dec. 2 
Tino Diy & otra 1949|J - J|3,313,000)) 96 - ..._- 10344 Sale |104 10444|103% Dec. 1/105 Dec. 28] 974¢Jan. 31105 Dec. 28 
Registered ee ae i See 101% ---.. a RE ee oe gad 101 % Nov. 2 101 4 Nov. 2 
Iowa Div sink fd, 5s. ---1919 A-0O} 16,000|105  -.... 105% ..... ee ee il oe Be 104% Oct. 106 Jan. 7 
Sinking fund 4s_.___. 919|A - O| 110,000) 92 96 “100  _.-.. DIE Ohta 25 coolio. od Loeeee 96 Jan. 3 101 Sept. 23 
Nebraske Exten, 4072271927 M-N| 124,000) 94 —...- 100% ....- 101% ....-. 100% Dec. 2/1014 Dec. 21/| 98% July 102% Oct. 21 
Registered ___...__.- 1927|M-N| 10,000) 96  -...- 100% ..--- 100% Sie GEEs. diTbahikese watneiell 101% + ad 101% Oct. 2 
Gouthwestern Div 4s...1921|M- §| ------ eerie 95% _.--- Oe OE Gh dalbdedde cncdidlcecces cccodsubeinsahuaseeesed adacts 
4s, joint bonds. See Gt Nor 
sbenture 5s..-..____. 1913|M-N|_ 95, 96 99 eee OE i ae ae iin EES gical 97% Jan. 3/103% April 1 
eral, a Ac et eaegepaie 1958|M - §/6,914,000)|/.... ...... 101 54 Sais 101 4% 102%|101% Dec. 2|103% Dec. 28) 97 May 28)103% Dec. 28. 
Han & St Jo, con, 6s__..1911;\%- 8} 59,000/103  ..... 106 |105% 106 |105 Dec. 2/105% Dec. 22/1044 Oct. 7/105 4Feb 26 
C@hic& Elll—Ref&imp,g,4s 1955|J - J} 80,000))_.__. 87 Sale | 8734 88 | 87 Dec. 1) 88 Dec. 24/| 82% Oct. 88 
lst cons, g, 68_._._.... 1934/4 - O 000/112  ....- st BR ERR: emg emiees 133 Aug. 4/122 Aug. 
Gen cons, ist, pennies 1937 M- N 437,000)|106 ..... MS at oe 115 115 %|115% Dec. 19}115% Dec. 11)|106%4 Jan. $ 116% Oct. 24 
PE BRS pp 1937|M - ip icemteaiilataiieh: somes pede gc Ci. a Meee 1) es pe Sr ape etors 
on IndGoality ia. 1936\J - J 6,000}| 963% _...- 11356 ...-. Te ce ceamhed 107 July 9/1093 Jan. 14 
Chic tn nd & Lou—Ret, fi, B, 68 1947 J - 3} 100,000)776 -...- 12036 _ 130 %4 TOE tens ae Di etbhneee aieost 11724 Mch. 9 13056 Nov. 30 
Refu » fold 5s....1947\J - J 000/701 _._.. iS ee Ce eee ee os Leo aick een Guede July 20/1 Sept. 17 
ican Ass aie, 1st, 68.1910|J - J| 35,000) 97 103 ||104% ----- 104% cievieeelas quecealvackee obdeud 100 Jan. 9 104 3 Nov. 24 
w ul— 
ey eee 1914/3 - J 8,000/}100 _...- 106% ..--- 106 % ..--- 106% Dec. 17|106% Dec. 17|103% July 15 106% Dec. 18 
Gen, g, 4s, ser A._.May 1989|J - J| 277,000) 99  ....- ae she 104% ..--- . 41104% Dec. 10/100 Jan. 3/104% Nov. 11 
Registered’. ___ ~~ May 1989/Q - 3}. 10,000)_____ -2277 __, ivan UE cl el ah Geedhuc*t4 tnecees 193%410ct. 30/10334 Oct.” 30 
Gen g, 3}4s, ser B.May 1989|J - J/1,030,000) 823% .._.- 935% 93 | 93% ----- 92 Dec. 5| 92 Dec. 5 April 23 Nov. 10 
ey ee May 1080/3 - J] ------||-.... --.--|| 9036 --.--] 8034 -.---|------ ------]---2-- ------]-- ene oo eon nfee- one eo eeee 
Ch & L Sup, Div, g, 5s_.1921\J - Jj) ------ 993% ..... iil Mpls TC AE TR KI RSL. SN Ret 
Ch & Mo Riv Div, 5s__.1926\J - J) 20,000) 100% _....||114  _--..- a i eg ed April 3/112 Sept.14 
Chic & Pac Div, 6s_.__. 10/3 - J} _76,000)) 9736 _...- 104% 104 14|104%% __-_-- 04% Dec. 81104% Dec. 9 104 Feb 15|1043¢ April 11 
Ch & P W, Ist, g, 58....1921|J - J) 306,000)|104%% _..../|111 ----- 112 Sale |111% Dec. 17/112 Dec. 31/1 06 $f gan. 22/112 Dec. 31 
Dak & Gt So, g, 5s._..- 16\3 - J| 16,000) 97% ....- 07% die itl 107 % ..-.- 08 c. 10/108 Dec. 10/1 Feb 11)108 Dec. 10 
& So, assu, g, 68..1924|J - J} ------ Es lade ined ager Si shaliansah ncocndibiusté.pounguiibhibtddhaanetnink adhe 
lst Hast &'D Div, 78.--1910/4 om 2000)...<. 107. ||1055% __-.- 105% --.--- 105% Dec. 2/105% Dec. 14/|102}4 Jan. 15/105% Dec. 14 
8 | eae ee 1910\J - Jj 27,000) 97 _....||1025¢ ____- Se 2B ASD co Skonfabheds aceacd 10138 AP April 2|101% April 4 
La Bs...1919|\J - J} 14,000) 983% ..__. SIS ccna Se er ee ae ae j108 17/109 ov. 5 
Mineral Point Div, 6s...1910/J - J} _ 41,000) 96% ____- oka | NE OE SRS a Feb 21|102% Oct. 30 
1st So Minn Div 6s____. 1910)J - J} 113,000/}100% Sale ||104%4 ____- 104 3% 105 44/104%% Dec. 8|104% Dec. 8 100 Jan. 2|104% June 22 
1st Southwest Div, 68__ - J} 38,000) 98% _____ 103 % 103 &%|103 % ..--- 103% Dec. 8/103% Dec. 23 101 Jan 24|10334 April 
& Minn Div, g, 68_.1921/J - J} 29,000/)100% ....\|111 ----- NNN es eabwudl 27/111. Nov. 13 
Mil & No, ist. 4 6s...1910/\J -D| 13,000)|100% -...- 102% _3t B ie gaa ig Di ee eewand 108% et 16/1054 Nov. 24 
ent consol, 6s.______ 1913\) -D} _20,000)106 107%|107% ----- 107 & ..--- 107% Dec. 8|107% Dec. 24/107% Dec. 8|110% Oct. 29: 
@hic & North We cons 7s_.1915\Q - F| 115,000//114 __._. FT )* agemped |} ees 117% Dec. 21/117% Dec. 21/|115% June 13 118% Nov. 5 
Extension 4s____. 1886-1926|F - A 000 95  _.... Oe oui EE Soe. weackenks e>enisk | 99 June 16 June 16 
gistered ____. igeereeee ~ Al _58,000)__... .....]..... -....|i- ss eR re ee es oe 9814 ‘April 15 08% Jan. 30 
General, g, 3}4s_._.___. 1987|M-N| 216,000} 90 Sale | 95% 96 | 93 94 |..---- ------|------ ---.-- 89 Aug. 8 Nov. 21 
Registered _____. Noy 1987/Q- F + 2 RAE PSG Ts:: es Set SA ees 28 OE LSS soma 89 Aug. 21 39 Aug. 21 
Sinking fund 6s ___1879-1929|A - O| 20,000/)109 —___- 111 eetets 2 Rope ocala gainer 9s aie: 107% April 2/1114 May 23 
Re red _.... 1879-1929/A - O 6,000)|_.... 10834||110  ____- NTE ee eee ee oe pedal 108% Jan. 4/110 Aug. 
Sinking fund rer ScTS7O- 1038 n : 9 9,000)|105 iaielie 109 ¥ 109% 109 +6 Satie A ORS CTS nae Mch. 14/1093 July 13 
Debenture 5s_____.._._ 1909|M-N| 89,000) 98 100 10% 3 101 4/101 % 101% 101 44 Dec. 17|101% Dec. 29/|100% Jan. 13/1023 Oct. 13 
Registered ..________ So Sey ° Sepeipeger ae .uiee 100% ....- 100% Dec. 11/101 Dec. 30)| 9944 Nov. 12/10144 Mch. 24 
ep ky a URES Sp 1921 A “7 7,000/}102% ....- BREN feats: 108° Dec. 91108 Dec. 9/105 Feb 13\108% Oct. 8 
a Menem dno pees. euclsaces obs cdlicnenatavdl bneeed salteableceses abner ies ded pebebbleteent sear se 
Sinking fund deb 5s_._.1933;|M-N; 15,000/103  .... 1104113 |110% -.--- 110 Dec. 29)110 Dec. 29/108 Feb 17|113% Oct. 13 
Registered ..._...__- 1933|M -N || Ants Wht Read eter OT ang "RE ey M 2:09 July 1 
North’n Illinois, 1st, 5s_1910|M- 8 5,000/| 97... OO! icuncdkl 1083 ...cs 102% Dec. 161024 Dec. 16)101% May 21)102% Dec. 16 
Ott C F & St Paul, 1st,5s 1909|M- 8 i; oo eee! | ESRRTT panes ARP ENET HY es Sy 101 Oct. 23/101% May 29 
MLS& West, lst, g,.6 65.1921 M-N| 19,000) 112% _____ |119 34 Sale |120%4 121 |11934 Dec. 1/1205 Dec. 28/|118 Feb 26 120% Dee 28 
Ext o mp, st g, 58 1929/F - A| 14,000)|105% -.... birt’ ae SRE SPs AbaGanc scblcdseklSbe ededead 10 Mch. 5/113 July 28 
Ashland iv, Ist.g, 6s 1925|M-8| ------ ee 123% __ ~~ gael be genpdteeeae: pemeneerqette fe Ae sy aR) eer ke dh pe 
Michigan Div, Ist,g,6s 1924|J - Jj) ------ 1093 ____- ee TUE cn nck Uiduse se ccctfanches otccashabeehe aisecshedehaanenenk> 
Incomes, 6s..._..._. EL Seas oe  abipottigieers i aE ASPEN TepirieGiesers see tye eer res 
Chic RI & Pacific, 6s.._.1917|\J - J} 64,000)/)106% ..._- 115% _.... cai 116 Dec. 11/116% Dec. 3/112 Jan. 16/116% Dec. 
Registered .......... W917ia - Ji. .10,000)..... ..... 8) Sepege RG bo go RR Sarat pa aes 112% guy 91115 April 28 
General, gold, 4s_.._._. 1988|J - J|1,679,000)) 94% Sale ||101 Sale |10134 10234|10034 Dec. 4/1024 Dec. 30) 94 Mch. 10/1024 Dec. 30: 
Registered .__-_--7~~ 988\J - J| | 24,000)... _____ 99%... epaah 9754 Dec. 17| 97% Dec. 17|| 9644 May 28| 9754 Dec. 17 
Refunding, gold da. ....1988 A - QO} 12099000) 83% Sale 90 Sale | 92 Sale | 89% Dec. 8) 92 Dec. 31)| 834 Jan. 2) 92 Dec. 
Collat trust, Serles G---1909|M - N eo. ok ue ona oo ee aot ks cheeaateuiand aaa 
ET in gunpedbg Ganshih : dbagnnaad onsen "gape: BE At i LGdl kee coonctlesnhes nidandiabenty’ andcmeeeumee abelen 
Series L dis, Remudbitl oc. Hit a aieens Steaks Tote Rh Sele Ae, RR: TERRE je cont = cap ep" 
PEE Miciids wo dabnme 1QMNiIM-N| ------j/..... a. a eeTS sper packet h gy: “Taam Sera, ar enyoryre eet 
came © PSA OE Be 191) a-e a aaah iesel 90 Nov. 25| 90 Nov. 25 
Chie Ri & PacRaa772900/M 729000) 623 Sale 743 Sale "78°" Sale |"74 Dec. 18] 79 Dec. 28|| 55% Feb 20) 79 Dec. 28 
BS Piste Rt <iM-N CE os ee Seine RE Caeergerse Cee: ER FO Pe 
wa Collateral trist gold 63 1013 M- 5/1 7434 Sale || 7914 Sale | 9014 Sale | 7934 Dec. 1) 9134 Dec. 28] 5934 Feb 19) 9334 Dec. 28 
Con Ist & col tr, g, 58. see A-QO|- 65, 106 Sale {..... 116 14/115 % 116 %4|11534 Dec. 18|115%4 Dec. 18)106 Jan. 2/116% Nov. 1% 
Registered __.."-"__- nce pedicel supplier’ is cbt x ene an. Sooty aire Rate: cele ptr: tes iva 
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BONDS Int. | Sales in || Pri | PRICES IN DECEMBER. RANGE FOR YEAR 1908. 
“i P. 1908. Jan. 2 _ . 
N Y STOCK EXCHANGE od. |(12 mos.) 1908. Dec. 1 Dec. 31 Lowest. Highest. Lowest. Highest. 

Chic R I & P—Bur C R & No—/|(Con 3 . Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

ost 5 7 Sug. oat eee area 193 pee: Peers enaselencnaeiyp dina) eosso0:2= enemies som. BS emer See 

kl&G oak. o he.the 10/9 - J} 8,000 08  ..---|104% _....|105 .-.--|-----. -.----|------ -----.|102 Aug. 25|10434 Jan. 6 

eS nol A, opens 52iM-N| 15,000)|100% ..... Swe SO TOE Bi nn oe oc culane enn beaten 107% Nov. 20:108 Oct. 7 

Keok & M, ist, 68..1923|A - 0} 40,000] 95 100 |102 --.-..-. DS *ceeae 104 Dec. 22|104% Dec. 15|| 98% Jan. 91104 Dec. 15 
Gis StL & Pitts, See Pens Go 

Chic St ru & ©, cons ¢8--1930|J _. 227,000 ist Sale 137 fae DSS 20 +4 ie 128% Dec. 91130 Dec. 23/121 Jan. 3)132 Nov. 20 

ns . . OU” cece OF 3 cocectt CLM ccwcol Bee ceed oashed 6660461550 06n. peck sesh soce shun See ee ss 

oI Ste & Mine tet) 60 19181M = N 10,000 117 eae 27 is pBS 129 cota 12914 Dec. 161130 Dec, 24/124 Jan. 17/130 Dec. 24 

orth W: 1 Be ae anes EEG «cna HRMD OR ccc clRB El cacdblcebeod sosueclecto<e, soc galeameadibenbedee encase 

StP & Cie it ot ee--i0i8 A-O} 42,000/111  __.- 116% EEE >. 117% 1184117 Dec. 14118 Dec, 2411534 June 25/118 Dec. 24 

Chic & W I gen, g, 6s. Dec 1932/9 -M| 51,000/|-_... 11384||113% ____- $OUe nak 11254 Dec. 8|113 Dec. 10/112 Feb 11/113 Feb 1 
Consol 50-year 4s_____- 952\J - J| 208,000) 8@ ..... 97% Sale |100 Sale | 97 Dec. 11/100 Dec. 31)| 91 April 22)100 Dec. 31 

Chic & W Mich. See Pere Mar 

Geen oa es z I S30l3 J 

am 4 ne Oe ee nD cdne cocculccbhud ebbbslansnsd badpanlocs>sa, ssc0c pee en ale eronene see 
Gn D & 1, lot eter Cas 1941 B-n ar” oo ubbaves wuarke 95 96% 96 Dec. 17| 96 Dec. 17/| 96 Dec. 17} 96 Dec. 17 
n&FtW, lst ES ME ee  ncheabas eccoclenbaé GOUnal saben Sbébécloceesé oncegnnen seen 
Cin Ind & W, Ist cu 5 48 19531 -J Xe sigeeeaipeeats tr . Bere: Becton Seater petneer Ieper pee: 70 July 10) 70 July 10 
Ind Dec & West Ist, g, 581935|J - Jj} 10,000)-.... ....- oS 8 | $00...26 96% Dec. 18! 9644 Dec. 18/| 90 Aug. 4 . 18 
1st f Woete ET © 20. nodnnume encackedda cdaneclsmawersumeclahitcd dip diedbrasts<. co<4>epeoeae ene aee 

in Ind tL C. See CCC&StL 

(Cin San & Clev. See CCC&StL 

Geveteng Sin hie Stu 
‘General gold, 4s * shed 903\J -D| 747,000} 938 94 || 97 98 | 98 98%) 9734 Dec. 5) 98% Dec. 23) 92 June 15) 9944 Nov. 30 

Giro Dive Ist, , gold, 43 43..1939|3 - J| 6,000] 80 ____- Te mee |} coe hice op ncneilgl Ree pee 96 May 25 May 25 
Cin W Ist g 48.1991|J - J 5,000)/| 80 ____. C8 fi oie 94 a, Ee, ne Mees 95% Oct. 26 Ht | Oct. 26 
StL Div, ist col trg 48-1 990/M - N 62,000|| 85 03 an. eee: 96 Dec. 7| 9614 Dec. 24/| 90 31| 9634 Oct. 23 

Registered. .......... <4 Bieeest ca Bl Sebt eet eee Se ee YeS = ostomy ee 
WW Val Div, Ist g 4s_.1940|M- S$ 1,000}}..... See cadens le SNE Re aay aus cheer *~. 92 Feb 19] 92 Feb 19 
Gn SCL eG aia Bg. S Poe A ws adie EER: GG Lar oe Sn dome cm 

co. in Ch saasnann  sesece ccawalll”§ awsbelectées cbducclocescu nou Eaes. 66 one Seeese 

First gold o..._hee 1936\Q- Fi 14,000) 85 — ..- |. paaae eR eo cals Cael woke oth <i sonal 95% April 20} 994 Nov. 17 

Re ...-Aug 936\Q-F 2,000/|..... oS. con. Soeae A) Bet Oe area eT OG. ! = 7 Oct. 1|\ 97 Oct. 1 
Cin S & Cl, cons Ist g 5s_1928|/J - J Nl RES eRe yee 110 Dec. 5110 Dec. 51064 Sept.11/110 Dec. 5 
ccc & In consol 7s. .-1914|J ° D 3,000/|110 -___- tT peeee: oT ipeetor: ete tthe semppmginnet 114 April 2011434 Sept. 14 
nso n rac se eos waabalonahe sethblecteee aodandlen<oid saab ese ool 
ats consol, gold, 6s 19344 - J 18,000 we S| apes & OO 00 aka nab ee dona laces <x we ckune 120 April 7|130 Nov. 4 
SB LERETIO 4\J - eK ce Becace comontcakca adabitcceuad wadusclecwoch ouvamaiasitn gales 

Ind ie 8 ref, 48- 1940 a: 9 4,000) 85 ..... eeetete eed ieee peepee + < 94 May 26| 95 May 1 
8 s_Apr ee ee ER ees eee ee ee he es ee ee Oe eee ee oe 
Peo & East, ist cons 4s.1940|A - O| 124,000) 81 8444) 92 95 oe * ‘Seses 93 Dec. 17,9934 Dec. 21) 85 Jan. 7) 95 Nov. 25 

ee 1990] Apr.| 523,000) 39 55%Sale | 55 56%) 55% Dec. 7| 57 Dec. 16)| 35 July 13) 60 Jan. 31 

Cleve Lor & W. See Balt & O 

Cleve & Mahon Val. See Erie 

Geveiand Pits. So Foon - 
ev 

Colo Midland—list g “4 4s... 1947\3 - J|1,792,000| 54 58 || 73 Sale | 82%Sale | 73 Dec. 1] 84 29|| 5534 Jan. 3) 84 . 29 

Colo & Southern ist 48_.1929\F - A\2,895,000) 83 Sale || 96%%4Sale | 991% Sale | 96 Dec. 1) 99% Dec. 21 82 Jan. 99 % Dec. 21 
Refun & ext, fige_21 1935|M - Ni 21339000| 72 78%) 88 Sale | 97%Sale | 873% Dec. 4) 9734 Dec. 21) 73 Mch. 5) 97% Dec. 21 
F W & D City—ist g 6s._1921\J -D| 404,000|1024%4 104 114 Sale |115%4 Sale [114 Dec. 3/1154 Dec. 28/104 Jan 7)115% Nov. 17 
um & Greenv. See South Ry 

Colum & Hock V. See Hock Val 

Sonn & Pas Hive, intake {OaslA - 0 
nn vs, ls ae Dcene cccualeeces pacsalocces beebalccsecs sceQRRledt~sa «- gual -55ee™ ieee eni ioe 

Cuba RR Ist 50-yr 58 — <i Se SSSR Ree. Ce Sees Ta recs Spree eeu? 91 April 23| 91 April 23 

Det a & Gt So. See &StP 
allas & Waco. See Mo K & T 

a ack & West t 7s..1914\|M-N/| 36,000 110% 115 (114% 115 [115 114% Dec. 11/115° Dec. 30)114% Jan. 3)118% Jan. 31 

orris x Ist 7s_. , 1110% 116 {11442115 |115 ----- > ° 
Ist cons guar, 7s___._ 1915\J3 -D) 10,000\114  —..-. 16% ....- Siee © ~ SRE non usb CARN «aids oe Aaa 118% July 11/120} May 28 
Eppes (71 beeen 7 Sloe Eevee bree: eee beseeeeeees losers peoesebeoee 
e , oo SEF seecseco!]| GE ccoese!| SOM ecoescce!| GR  aeeeseloweescn conceal oe*ese oe ow SO SS 2282 _ 28S6 © Of 22 2S 2e 226222 
NYL& Ste 6s. 71921 J-J| 21,000 10334 117}34)123 , i Seis DS eeed RRIREE RRS 116% Jan. 6/125 Nov. 6 

PRT Ae 1923\F - A| 10,000|108%% _....||_---- ---.- 1133 EEE REE RRge ae NPR edie 1 108% April 21,112% July 6 
wat, & improv’t 4s__1923 M- -N 50,000) 9 94 1s 1006 sodeak, 10056 ..---|1004% Dec 12 10014 Dec. 12) 97% April 7|102 Oct. 30 

ar st re 34s 2000 ae OLE cncnnl OPE badeal. ick cs occ enlua +e +4) <a du 4eitensess ab aneeeesaarae 

‘Del A =. 5 Pens Wie te. -1917 M- s 12,000) 120 RAT 1334 WiAdSe ax AMEE Ce pasee cee] ss ata oe eo 121% April 15|123 Jan. 9 

Re PA: Mime  ..<«-- Bape. SOE - cha OE mei eeRen nce ees PRES Le ROE Oy EE 

Ist refunding 48 _..__- 1943|M -N5,232,000|.._. ______| 101 ¥% Sale <7 eres 101 Dec. 4/1024 Dec. 23) 98 3 Aug. 13}102%4 Dec. 23 

10-yr convert deb 4s___1916|J - D/2,498,000) 95 Sale 103 34 104 (10134 Sale |101 18/105 Dec. 12/| 94% Jan. 2/105 Dec. 12 

Ist lien eq 15-yr g 4 s.-1923)) = J) 61,000)..... ....- To de aenneteeciee Mae 103% Dec. 11/104 Dec. 21) 96 Jan. 910434 Nov. 6 

Alp & Susq, conv 3 -1946|A - 0/1,397,000) 913% Sale | 98 4 ..--- 100 Sale | 983% Dec. 81100 Dec. 16) 91% Jan. 2)100 Dec. 16 

pda 4 pee ist 73. 19st M-N 6,000/115°  .__-- Oh Fe he EEL ey tig ine eR SIRES 0 Feb 15129 Nov. 10 
Vv ee n } 

Den & R G—Ist cons, g, 48 1936/3 -J 390,000 aad 94 | 975% 98%) 99% Sale | 97_ Dec. 10; 994 Dec. 31} 89 July 1) 99% Dec. 31 
Consol gold 4%s______- 19363 - J 0,000)| 943% ____- TE tA OS 75 has5- 103% Dec. 5110334 Dec. 5) 98 Jan. 13)103% nem 5 
Improvement, gold, 5s__1928|/J - D 74,000)|____- 100 | heigl ice 300 1108S ac+n- 2}103 Dec. 18) 94 June 25/103 18 
Rio Gr qune. Ist,gu,g,5s_1939|J - D 4,000/|100 106 || 99% ----- 105" eile ne eee oa oo ee 97 Feb 8 98 Feo’ 28 
Rio Gr So, Ist, g, 48-...1940\J - J) ---.-- De OD Ginnnk 2 celowace cctableschas cnbpanlennah)oalelenented cacealneeeeanentiah 

Guaranteed | -" ___-~ ~~ 940/\J - Jj 10,000)___.. -..-- Fone nubvakeiped aiiholsLanek wahennlseenee nee 12} 85 Mch, 12 
Rio Gr West, Ist g 4s_.1939/J - J} 224,000) 82 - __-- | 95%Sale | 97 Sale | 95% Dec. 3) 98 Dec. 29) 83% Jan. 8 98 Dec. 29 
M & col tr, g,4s,ser A_1949/A - O NE vaca wet CE. Scane $3 36.4355; 80 Dec. 21; 80 Dec. 21) 70. 27; 80 Dec. 21 
oT Be, De E48, os Janlei7 wt ° sca: | SA oe od oe aoe. oe ck oka th cou da) ap Lee eokon ones oemae 

Des M & F & St L | 

ph gs Re na 0 eee een eercketcan reese ooocteren oF 

ac. st Hen g, ~~ Bees 2 eee ee eee | ees Rae ee ae, ee ee ee am ee ee 

eae ‘4 #. gah ines 1741, -D 21,000 Rs gee | 87 92 | 90 Sale | 88% Dec. 24| 90 Dec 7 80 Jan. 3) 90 Dec. 31 

Tro uthern— . 
p giie South Div, Ist g 4s_1941|M- 8 ,000))_.... 79 | 84 fs 84 Sale ia Dec 14 By Dec 15) 133% Jan 27 84 Oct 23 
ron ~e me - So 115 "eS Ne Se ec ec 
Registere ron Range, 1at b8.-1987/A - 9 ai vee eT ns eae oe ee ee, ae ee 10634 Mch. 13|10614 Mch. 13 
ES RRS eet i EE © OE weep cbeesem Seemcenaq~ s0-nclnmnad bp veph phoned Sonbiiblessn=6 sie SsRibeeen sbeNkul ghee Mabape 

Dul Short L. See Nor Pac l 

Dul So Shore & Atl, g 56_-1997/5 - J a as ack COTE TE SAGO MMT: 107% Mch. 91109 Mch 9 

Et of Minn. SeSPM&M | 1 

galt ena Va Gee” Ses | | 

enn Va a ee | } 

jing hth d oe.) Ist st 6 ba. -19 -1941 M-N 3,000/100 ....- pao NS RAE bt ie chide wage wae 10634 May 7\106% May 11 
m Cor o | 

Erie—Ist ext on an sie M-N 4,000 9634 99 1100 Pee east ee ae! Oe ee weet ae 99 Jan. 6/105 Jan. 17 
2d, ext, gold, 5s__.___~ 919|M- § ,000/|101%4 -..--!|| 105% .---- 105 34 ---.-|------ --- =. Fe cu Si manele 101% Jan. 4/104% April 30 
3d, ext, gold, 4748 Ba se 1923/M - 8 6,000) 9554 _..-- 1102 3% .---- PS a bbled 103. Dec. 15|104 Dec. 24|| 9334 Mch. 2/104 Dec. 24 
4th, ext, gold, 58... 1920/\A -O| 11,000/101% __.-- 1105 % ....- 105 34 imbgdidacsis wabecs . ook. ee 104 May 41106% Feb. 4 
5th, ext, gold, as a 1928\J3 -D ee Oe et a Coates nppdetetetins veete: atepiee erate)” 98 Oct. 8 98 Oct. 8 
Ist consol, gold, 7s... _. 1920\M- §| 97,000/118% 121 ||12534Sale |126% __--- 125. Dec. 7|127 Dec. 23117 April 22)127 . 23 
Ist, consol, g, fund, 73..1920.M- §|  3,000|____- Mg RDS peat tte oe DR ges « gi gees 120 Jan. 11121 Oct. 22 
Erie, > lat oon, g, prior 4s.1996\J - J 830,000) 82 8434 8944 Sale | 90% Sale | 89% Dec. 7\y90% Dec. 31 89 June 23190 34 Dec. 31 

Pete te e 2,000 esecce wwe e es ee ee ele w ewe ee we elem ee ene se eee elo eee ee eee ° . 
ist consol = oe lien g 43-1666)3 ~ io.ni0 ec 74%|| 73% Sale | 764%4Sale | 73% Dec. 1\y7634 Dec. 28) 55 Feb 25) 76% Nov. 12 

EPA, PY he 6 ow _-... . wankendas conwcleagcn sakadlon aden ovtiiihiosenah bohshntenes= sauekl Gees: 
Penn coll trust, g, 4s___1951 r -A| 735,000/|__... os ae oe. 86 8714) 8634 Dec. 3) 875% Dec. 10|| 67% April 7| 8754 Dec. 10 
60-year conv g te" Ser A~ 1953/A - 0/4,019,000)| 57 58%4|| 76 78 Sale | 77 Dec. 4| 79 Dec. 11) 43 Meh. 2} 804% Nov. 13 

Do do | Ser B_1953|A - 0\6.792,000| 51 55 66 % Sale bs Sale | 66 Dec. 3| 69 Dec. 14) 40 Mch. 12; 70 Nov. 14 
Butt N ¥ & Erie 1st 78--1916\) - Dj" 7.000|108 =. 11246 -----|11525 -----| 5552s iGli185¢ Dees BOILOSK Jom” 1OlLLE% Dee, 29 

Cc e, is 1 + ,000)/_..... 10076||114% -----|110% ----- ec. 4 a 
Care > Saas Vat sgh 5 198802 #0000 TM BE FR me at Se oe was 121. Dec .28/121. Dec. 28121 Dec. 28|121 Dec. 28 

ania aad SN een oc ncllnccas wecoslapace meveclescece ondiiblbce++6 ondeRMEbenb et s¥edRil ont choles 
> , Ist gu, , Be. Jan1909|A -O} 16,000) 97% ----- 100 % _.--- Oe weidec 1053 Dec. 81106 Dec. 23)| 98% Aprii 14/106 23 
Tong De Dock, coh € 6s ia 1923 m -O} 13,000/119 121 ||128 Sale (12634 ..--- 8 11128 Dec. 1/121 Jan. 7/128 =. 14 
st cur ea owe Pd. cl oebh nen slowenen. cone phlnecest)s0hebtietece +a sia iinoeee 
 & Lmpt Co ist cur 65-1 ay a 106 4/106 34 ____- 106 Dec. 4/106 Dec. 4/106 Mch, 17)106 Mch, 17 
NY &Greenw L gtd g 46|M - N ‘000 97 ~.~.. 102% ..-.- ee ee ee 100 Feb 11100 Feb 
NYSusq& Tob ret' bs 1987/2 -J 5,000)|..... 104 |\103%% _---- 104° Sale |104 Dec. 31/107 Dec. 24/104 Dec. 31/107 Dec. 24 
’ § 2/2 Om ene 93 baad A es | rs | ee eS ili aed | tei died Gd dee 
General, £0 gold, 58... -. 1949/F - A) 59,000"_.__- EL aes gs pepe 95 | 85 Dec. 31! 85 Dec. 31! 85 Dec. 31) 9534 Nov. 11 
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BONDS Int. | Sales in Price about PRICES IN DECEMBER. RANGE FOR YEAR 1908. 
= Peri-| 1908 Jan, 2 . ' 
N Y STOCK EXCHANGE | od. |(12 mos.)/| °1908 Dec. 1. , Dec. 8l. Lowest. Highest. Lowest. Highest 
Erie— | id.  Ask.|Bid. Ask.| Sale Sale Prices. || Sale Prices. | Sale Prices. 
aa 1 a - pe M-N 13,0001 99 aN tt wae tine Lae: \eumas 114% Dec. 9/114% Dec. 29/110 Jan. 28/114% Dec. 29 
8'4,$5,000 each.1943|M-N) laeaig Gga7 li0R%¢ -7772]i687~ 772777|108" “pew -“élida" Dew” sliot” bike “78ltGs Bean "s 
A-O} 38,000/100% 102°" |102% -----  bybpenias 103° Dec. 6/103” Dec. 
Mia Ribot NY ite, s.1940)) -D| 11,000) ner 101 Re Oe FEF leeds wowhnlenccce ceneen 100 May 21|102 Oct. 28 
By Tp, Ast con, , 66.198 4 = J] 4000 g-- 140 [ALL nnnncEER none}ooo--- ------]-2---+ ------ftOS fimo SSH game 88 
ais General pold Ge” tbae A= 0! 28;000)'06 “oD |1002 104" ")102¢ HOa™“|222222 20222)22I022 III 86 Jan: 144103 June 5 
ecece 1 23 - eececcllcoace oocce -<-e-- SGGCCl cococe Seacsalecsoace e66eee 2 
Suil Go Branch, ist SaeeLsO) “SiO 2 oO - WM __F gees To gempbeanb a Oban pabie o: 65°" June 2/65 ~ June 
Fare & . SeeChicM&StP | 
ntar: See Seab Aah Roser Eee Pee eee erie) | Pees Pompecee gue Pe 
Foret UD Go tet g 44s. -19413 - J| 283,000|"72"~ 22272|| 86°” ~8734)°87°~ 22227 86 Dec. 4| 88 Dec. 10| 74 Mch. 28] 88 Dec. 10 
18 11 
Siva ict lees io Be ASIA - 0 2,000) 90 PR | Seas oe soulee te a. Gs sooth on beroe Chae 96 Sept.11)| 96 Sept 
Ga & Ala. See Air Line | 
Car & - 4 See Seab Air L | 
Geo Pacific. See Sou’n Ry 
Gila G&N. ” See So Pac Co | 
Gouv & Oswe Ssl'te ane YOR Sad 17508000 03 Sale | 98% Sale |100% Sale 98 Dec. i 190 Dec. 29 9214 Jan. 8 100% Dec. 29 
Mine & ian July 1028s a) ee eo oll ose 277 lioa ie 2222 711084g 10434 . 28) 1024 April 14 106% Sept. 24 
_ - (0) | ce cal OR ee oncus 102% 1044%)103 Dec. 17/103 % Dec 
Sot consol €, 68... “19aai0 = 3| | 22,000/117 * ~2_77 1a cera | all pepe ret [18058 Fe 8)18134 Wor. 19 
C0 |. ecw nn. . aeecebh tk 4m. ae aS ae oe jezscoe nocessiconas 
Beer ac iia tee - 3 583,000 ea 104/109 is a as. Ri Bio 110% Dec. 10/111%{ Dec. 24/102 Jan. 3/1113 Dec. 24 
eee old Ba. anak | 71,000 98s -----|108 98 sas azlloase ----71108%¢ Dec.” 7/1041 Des.” 56||1033% Nov. 6|1073Z Oct. 36 
~ 1,000)}100%  ...-- 103 % 103 84|104% _-_-- 03% Dec. 7/104% Dec. 
Mont Eat. ‘tet gold ta 19818 D 40/000 0045 ene GE PE cusdilcado’ 101}4|101 Dec. 2\|101 Dec. 94 Jan. 3 101" Nov. 27 
MOL no ih 0 wa 93 © Sdessellasdce concclloccce coeselaccce 606s smncee 264566 secces oodees es ser SS RE 
Pac xt, nr Orne Ce Mn” aL tk weaken MRE Ko ceahinis anelvecced wpeeee pace wenndelentede #abnn= 
E Ry M. No Div, tat g, ds 1948/4 - 0 ni Fevers: §3% 22227 9834 L2002|222002 IIIT IIo infects oie 
Regis Tr et Pe dye | gianni 11 Baiieieainis eal aman! Viale danas Wap Cneae ak “CROCK AS cis en teatenaie 
in let ce mpeg Bun wcs BS pa 118. .nee 113 ++ ---| 2-22 2-22 --|---- == 222-2 =|] ag5----o-- soles 
Mont Gy Ist, eu S Oe--1987/3 J Se000ltet 22 oe: toc: ug8L0202)2T0T0D IICTI|ICIIID IIIICT aaa “86 180" “ape 3 
ist guar, gol, 63-~-~"1987/3 = 3} 6,006|f08"~ 22222)i6°° 22222 cee Ss epee iege me | i134 “april 10/114" “Oct. 31 
Registered __.______ MOB |E - B) -- nnn =||- anne eon nn|lean ne wnnnn|acgnn wnnnn|-nn2n= en nece[onnons co neen|noores er eren|ecenes conse 
oil & Sr. Ist, 8. Be-<-1988)5 -D) -2----  yapporter pga oe. Oe Seceahen soc dean ee cscud! cc skeaee , von 
Gash f Ist r &terds.g Febi952\J - J} 3,000 9 96 |\__--- se 4: oth ee ee tee b 95 “Oct. 17] 95 Oct. 17 
dial al ad a ee I Ee Sees. oo kicaaamaeed meus tie 
Hee cio 9 Stn 64 fen, gon Bor 1 
ousa _ ee on ae. 
eee Cerra - 3) 7 00h) 00% ----- sobedpienes: suneate st scoalleecscg.ipes ‘tlle pti 100 Sepi. 2|100% Sept. 2 
Ist ext eas. ‘ '000||----- 77777||"96"” Sale -|"97°” 101° |"96°~ ‘Dec ~ ~i|"96"~ Dec. “il 9 
Gol & Tol 1a exe Cw. -Dely af 5°00 Fe NESE OP tisesbe SOD i -ssnbin 100 Dec. 16/100 Dec. 16 96 July 9/100 Dec. 16 
fous ol Tex. ‘See So Pac 
[ulnols Contrai—Ist pas. “fost - J} 14,000/100 102, ---.- pe be i 101 Dec, 7/101 Dec. 7101 Dec. 7/103} Mch, 31 
a oe esas 5 oer IM-N| 970,000|22222 22727 % Sale |100% Sale | 9934 Dec. “10/1004 Dec. 14)| 9 10|100 4% Dec. 14 
’ -N) 979,000))..... ..... Sale |100% Sale | 9934 Dec. 10)1004 Dec. 14 
ist old, 3 ae bom -N 97°00 a vexed 035 “ica 3M pane 93% Dec. 2| 935% Dec. 2 B18 Beh 28 93% Dec. 5 
ez’ J PUY | pee we wwe es!) FSH one QB wceeelecceccsn cosecciocecess woacee . 
Extended, Ist, gold, 334s, et A -O TE ss iain: siete — ieecte | BS Sass aaa gaat v 4 Aug. 19 (94 Aug. 10 
SR Se1iA -Q) § ...-../|..... 85 Ne sig high . ee ee 
tn 5 So eugees.-.---- ies: caabadpiah SRBPE pane: Wie Laie ARCMIN SRR 115 Rin yan Dice "M040 eng ha : 
Colla | ee A-O| _ 53,000) 94. _-_--||101 Sale | 99134 -__-- i0i Dec. 1/101 Dec. 1 ‘$7 Jan. 18 102 Aug. 31 
Coll ene LO EB eee A) eas 000 a7 2227 22222 168” |"9F Dee is| "9014 “Dees” is|| "683g "Janz 33] 108 ‘Sept 
eiiee aan --1953|M-N|  ------]--.-. -----||-.--- -----|-s5-- -----|------ ------|------ ------ ae ee ea 
Eee eee, 8) ------|----- ----- oe oere Pee Chreugehewpnrerennler--=9 <n-9-oiinnt7~ See Ler ae Wye 
Lou'y div & ter ¢, 39481863) - . 3 47,000||"85"~ 2227790" 2222. 90% 1 DSSS enpaipesnees A =. 5 190% | jer. Be 
wid oe Sone nlich xcs 5 woesecllscace cocce||eccce cocce Rear neggr ee ssiosoe os, =» SNbtnr er © © taemernre: ee” 
mide div neg, 63> tiie: Ceperiesas , Bee PE cor Seeds RR haa acs Rahal agin 
StL div é tenn, ©, eH - 3| _ 30,000\|--7~~ ~73%{|| 7844 2272 78 %4 ~~ __-|°79° Dec. 9] 79% Dec. 15| 76% May 8 19% Dec. 15 
Goll Biter 2-7 1061S = 3] ae00017777~ “agigll 805% 22222 Boo") -so5e-pscs-aal-goag pes iF "9017 Way “38l"901Z Dee. 17 
elstered ———--=221951/ - J} ------/2--- 87 4 ----- 8646 -----|------ ------|------ ------[[---22> eoeeeefeeeene Tatto 
es tM ist & 8948. "1961 Tipe Lace wased <3 Banas 90% Site: TE eas MARRS NOUN MGR | > ero 
West’n “Lines isi 42_~-1981 F-A| —1,000\700~~ 22777||100%¢ 22277]101% 222--|1003Z Dec. 21|1008{ Dec. 21)|1003Z Dec. 21 10094 Dec. 21 
. , ge 1951\|F - A) |------||--.-. --..-|\.-.-- -----|-<--- ----+|------ ------|------ ------ 55--"g A 
Belle & Caron, ist S.-i Bl ee. 227: asian _ Wits | omelzives. emepheba Sept: 17/100" “Atig. 18 
Oh SL & NO, gold fern ipeils =D] 16:00017057~ 2277711189 $4 2222 PN pean apes apn 1123 July" 17 117 Oct. 13 
ee ec eta 951/) -D| ------||----. LLIII}|---22 Lilo] e--2- Discc|cicd illic] siiit lille leeeses ccccee|eeeeee oceees 
Onl 338 pettigpens: BE CR) | <-20*"frmnn> pone-fewe-- oonoodteway picietees-—=.arteenvecs + ~~ niger ene Senenaioereen eres 
megane g. 461951 9 =D ~ 2,000)" 98 ert Os ee ee eee ee 100 Mch. 31 1 boat 
eG S 5 bose seemed cco). ccapeeeel meee y 
Ist gs, 4s_1931\M- S 5,000 93  _.__. since SEE Dd 6 eRe Sak te dee oils tog e 
fad Bua W Seeties He D | April 27 
fad Vw 05 A 27| 95 
° 1, 98 101 101 1 SE ee) a ee elt 
fate' & Gino” St E.6s.-1ongIM-N| _76:000|.°°__ 150 F ae 109% 115 |ii0 “Dec. 14)110 “Dee. "14/101 fie “2 119, Nov. 17 
2d, gold, 5s... ee 1909|M- $| 194,000)"--"- 90 | 86 ----- E wagr-|nzn2t cencoe ttre v2] 70 Mee 31) 9096 Jan. 18 
ist; gold, ba. g\J = D|_ 145,000 | 1088{ Dec. 15|108%% Dec. i8||i00% Jan. 6|11234{Nov. 30 
« 145,000)}_____ igs 11063 .-.--180 © eeoe 1085 Dec. 15|108% 4 
epee a acta 8) 18 74 74% oes Sale 193% Sale 78% Dec. 3| 82% Dec. 31|| 70 Jan. 10) 82% Dec. 31 
a Lans & Bag. See MichCen 
efferson RR. See Erie 
al All & GR. See LS&MS 
an & Mich. See Tol & OC 
KC FtSc& M. See St L&SF 
KC& Pade a See StL&SF a 
es City South, ist 1 g, 2s. 850A - O} 595,000) 69 -—___.. 73 Sale | 73%Sale | 72% Dec. 2| 73% Dec. 30) 69 Jan * 2. s 
stered PERO IG as Sip WE ee oe bok [ee eee cece e|enene cone e [nnn ne en nn ne|e-e ene ee ee-|]------ ---- 
Kentucky Cent. See L & 
eok & DesM. SeCRI&P ! 
ake E & W, Ist, pls Be 105 937 J -3| 56,000|100  ___.. 30 on 114% Dec. 5|11416 Dec. 510834 Feb 26|11414 Dec. 5 
gold, 5s_..__. 113 - J3| 17,000/...-. 106 |\105% 1054/1038 % ----- 06 Dec, 1Fi%0 bee 1/105 Mch. 17/110 Dec. 1 
worthee Ohio ist ist gu Bu gis 1945 A-0O| 20,000\108 ____. 110° Sale |_...- 112%4|110 Dec. : 
Lae ¥ Cent _..-||102% Jan. 29/1095 Nov. 18 
~ * nD ee in. rae | 77 sadkhdarons: eit fre? nemeeieeeeam arwecpenage | jad aE 103 Get, 1s 
Leh ¥ (Pa) gen con, g, 48_2008|M -N| 181000 188% | RRs ergata cater rotewes <fneemaupenne: 18474 Jan. 6) 95 iB icehne 24 
fee ered ee 5 SHEA - BO)  12,000/1007 ....- ANT, onton | I eis a apeniarcian ee ends Lips peta: sei. py cate 4 
k Goal or isi a. 19984 = 3} $.000/---.- 205°" 100°" -----/109 | -----}------ --o---|-n277> --7--7/100__ Abell 11/0736 May 4 
oy oe BER Greco y ') Retee: mepbebeion: co egahde se neceemetie co pone einige Upset ede. ete Nm 
Leh & N Y—ist gu, e, 43-1085) : 7,000) ...-~ ----- 04 0856 06 -----|-----= --nne-|>----~ ------]] 9896 Apel 10) OY May 38 
Elm == N, |. let pf 6s_--1014 MEE GcihecRecaes cccaeee) wu EE “Coulee cake Rabe edlos kw ab anise socens sencsslanenae snne- 
Gold, ae ‘bik adi PEE: snievedhcietin snece COM ons NEE ee ee edb nmiean emit 
Leh & Hud * Sea Gent ot NI 
Leh & Wilkesb. See Cent N J 
qasar & Coney, Val. Bes Mo Eee ci zs 
105 Jan. 1l ug. 
25,000/'106  -..-- TOR. 90a cua 111 Dec. 2/111 Dec. 2 aha 
Long Isl 1s; co > ae fee earls TY tins semen 98% ____- , Pee ee ee ee RM 





















































































JAN.,.1909. | BONDS—STOCK EXCHANGE RECORD 27 
BONDS Int. | Sales in || Price about PRICES IN DECEMBER. | RANGE FOR YEAR 1908. 
: Peri-| 1908. Jan.2 || - ; | - 
N Y STOCK EXCHANGE od. \(12 mos.) 1908- || Dee. 1. Dec. 31. Lowest. Highest. { Lowest. Highest- 
i , : 

Long Island (Continued | $ |Bid.  Ask.|\Bid. Ask.) Sale Prices. | Sale Prices. || Sale . | Sale Prices. 
Ge »& a sae -D;| 108,000)) 83% Sale | 94 94% 96% -.--- 941% Dec. 2] 96% Dec. 18| 83% Jan. 2) 975% Nov. 12 
Fee (es CEO n cntuceue hee - 5 TR Siviees és “aiidids ene |102 onda = ae aare 102 Dec. 4/102 Dec. 101 Nov.17|102 Nov. 30 

9 Weeecsacccaceca 193 © RF) seweccellicececcs seoecs|ioeccen coces| DU aeeeeleceses se se eel ee esse 26 e6 call SS SESe 668685) £5 48602 SES2062 
Unified gold 4s........ 1949|M- 8 43,000) 81 Sale |; 94 Oe 4 euede 94% Dec. 2| 944% Dec. 2) 81 Jan. 2) 94% Dec. 2 
Bape, BONE Dekdacsacces 1934|J -D 25,000)|100 .....!) 1108 56 stedaliasan whwse 104% Dec. 10|1044%% Dec 10) 104% Dec. 10)104% Dec. 10 
Or een’ is a rence 4 a 102,000|}} 89% _...- | 97 98%) 98% 99 974% Dec. 11) 98% Dec 17 90 Jan. 4) 98% Dec. 17 

egistered -......... SUNT OW cctuecf gees acces Nigam covaslesdga sdebebiibee Dian Lclabbend Uosbox Higddas sucnigl seubas esheee 
Bklyn & Mon, Ist, .68,11\M- 8) ~....-- SEES 1102 % ..... ESE adtnacdlensitalchesabtdecnth: saen wk NsdcWhe secddmieeGel Selode 
lat bs iad abie AE hd ve e191 1M-8 FU eee |101 4% outa bn 98. «nee 101% Dec. 9/101% Dec. 9)|100% Oct. 22/1015¢ Dec. 9 
NYBOM, “a. g. “So Se ee ee” Weeds niUe * dude DO © ith dal tWos co nb wabelodoncc' accoohleboene Sheeseleeeels ebbheo 
Hee ay coe eto asia. 3] 22a22: _ eae ae 3-7: e355 Son ey pale ROURR ges "bee ee retake 
ch, 1st con‘gu5s,Oct ’ Pe ieee. coaas HIOO Sonal EON | Zeeda Ee dbdw Seaucaleccice nics cdllubeccs MAU abaevalareees 

poumans & Ark splat 58. --1027 My -§ eo ee | padi % 100. - dena Mo Aires Gy Adiawcelemecss shcanad 98 April 16} 98 April 16 

Ss e as e— Ti 
General gold, 6s.....-- 1930|\J -D;| 132,000)111 237 12163 320 *155.-% 118 |117%{ Dec. 15|118 Dec. 14)112% Mch, 7|120 Oct. 21 
Ra GR a 1937|M-N 2,000)|1033¢ __._- , See BAD HE PE. bald ooh sees waleed = +o a teces 110% June 12/110% June 15 
Unified, gold, 4s....... 1940\J - J|1,585,000)} 94 —-....) ” ee 102 103 |101% Dec. 23/103 Dec. 29) 95 Mch. 7)103 Dec. 

Registered _......... ey © it~ Waite ea caused “scccall 99% .-.-. es Ce a eee) ee ee ee eee 
Sinking fund, g, 6s__._- 1910/A -O DE caGbb Sdvoalsines cides ere eee Gee eee ee 105 June 17|105 June 17 
Coll trust, Id, a 1931/M - N 30,000)|..... 104 105 abbas 08 114 |109%% Dec. 30/1093 Dec. 30/102 May 26/109%{ Dec. 30 
5-20-yr, coll tr deed,g,4s.1923 A-O} 648,000))_.... ie: Rataas 96% 9734 98 964% Dec. 4} 98 Dec. 17) 88 Jan. 7| 98 17 
Tout Se a ete hl 4b0d) e.. 1082 TiO), -----| O's onna-| neces wo 2oee|eceees ooo 633g "san 13] 104°” Weck. 36 

luis Uin x, s. e ’ ll -eece OD FQ cecce Se Cee eer . 

NO So. Ist, x A780. ol - J 11,000)110 117%)/)122 —-.... D  -geeeibddtea bt tibecallae sccdccedan 115% Jan. 27/122 Oct 7 
N O & M, 2d, g, 63_--_- 1930|\J- J) ------ Besees $20 [loaded saccalecsed Shootladdocs pause cale-ccee soon chy eneds BEMRUSLEEMG as, Gilie ae 
Pensacola div, PBs WN acess cheese coccclsuace cdcval estos Shane ébswee cosgee|socccs. aregeauwediy EeNnalen eee pole ss 
St Louis div, ist, @, @..1G81im- 8) owecss SO) Sere Aue «sewers 100 - dea wabeiwndd dd co nalecccee cacaudisebaus euadees aCe aan ee 

Se SB RRR ere i | BS Gepeeerre fo pa oo ee GB © Skobsd eddies’ oka cclcdscen nk cueneee eek desea bene 
Atl Knox & Cin divig.43. 1955|M-*N)} 475,000)-..... ....- | 9444 Sale | 954% 9534| 94% Dec. 1] 95% Dec. 30) 86 Feb 19} 95% Dec. 30 
ASE nox d No, a. & b eer. s enssee OO. scsce 1208 36 2222/2108 cece e fesse ne coe n alone ce ceca cafloodbes cccnst] sosese epnece 

end’son ,lsts + Bl* gusbaasbecs o0560 Pe Pee ee ee el a RE ee ee eee 
Kentucky Cenizal. rg 1987\J - J} 53,000))...-- 91 9056 saavu eS ry eens eee pe ee 88 Feb 26) 9734 Nov. 24 
L&N &Mob&M ist 4451046 M-S BEEN Khe 40406 || 994... 1GS M. Sééae 100 Dec. 3/103 Dec. 16) 97% June 24/103 16 
i Mon, joint, 4s 1953/7 ne ,000}|..... SG 1 8758 Sale [ss. 2c Laden 87 Dec. 28} 884% Dec. 2)| 79%July 8 8814 Dec. 2 
| Ore Te + Ol - Sec redbedass ecccellestece sbbcalosead SBSSETS Ete Edbn cele dsc od sa oh eee beh eanee eee 
NFigShet Ist, gu, g, aly 1953 f -A BU asass scecal] 113% = te senaw 113 Dec. 28/113 Dec. 28)/110% July 13/113 Dec. 28 
t&CinB gen » 44481945 oF -éweaks Lsteee Sedcell OO séawowcl GO” Seeee ekdode Gdcunnlaesoes on 6db Came reee shel eeeeee 2st 
Pune & nB gen gu 4}4a1945 F-A 2,000})104 .....||108% ..... BOG PE S bulball Lacec saticnlnessut saan 113 Jan. 28/113 Jan. 28 
Ala, con, gu, g, ea 1086\F -A Ck, eee | CO ° assculignoe snane 112 Dec. 16/112% Dec. 16/112 Dec. 16)112% Dec. 16 

Lo&JeffBridgeCo,gu g,4s_.1945,M- S ee ~ Ge! Rinses seuasi | eet (ergs OSs a: bP 91% Jan. 14) 9144 Jan. 14 

LN & ACh. See C c Ind & L 

Puishoatagtoel. See LS&MSo 

anitoS W Cologis, £, Raese oO. <selseicdeus soaee le ccdw Ddoualacada phewalil vats Seana, loessad sa adudueelus Gab aeaeeuere peeses 

Motronal Eley See Manber h ! 
etro lev. See Manhat i 

Mex Cent, —— 4s. 1911/3 - J)6,584,000)} 74 —.... || 838 Sale | 89% Sale 82% Dec. 2) 8934 Dec. 29|| 74% Jan 22| 8934 Dec. 29 
Trust Co. certfs. deposit 2,685,000||...-.. -.-- /82 82% 84 85 | 82 Dec. 7| 86 Dec. 24) 80% May 1| 86 . 24 
Ist, con, ine, g, Se. dan 1939| July |4,848,000| 1434 Sale | 17 19 25 25%! 20 Dec. 10) 2434 Dec. 23)| 144% Jan. 3) 2434 Dec. 23 
Bich cts CoP aa aaa) say 808 99916" aie” -17. 1? | 38 Sale | AB Bess 8) 9 Bec: 991 1% Sar 3] Ths, Aer o7 

con, inc, g g. et 1939 ’ 9 BOD Biccun Sngnclibees Beane Cc Cc. n. 
Trust Co, certfs. deposit - ¥ |3'647,000||.....- oneal 18 | 23 Sale | 18 Dec. 9| 2334 Dec. 30| 14 July 28) 23% Dec. 30 
Equip.and collat, P58._i0i7)A - Ol ~ "swhewelsieee’ seca Dacsce ecdcclecton Shoei sééenc adcacelsesued seckdaeorcew wawdeeeessere mass 

Mex I nvernat, Ga g. tslo77|M- oe eee \pebaeeagee Weed: os eepebedpeeabe: tatwber bes oy). remote: Re abe 
ex Internat, Ist con, g, 481977|M- S| ------||----- --.-- Ne ceca caccaluctda sbeNOSEGndk: d5cnaclincoud Cab ganbedd ueueudben tele aiwed 

guaranteed._.1977/M- §| 10,000) 22-2 22227 Naccon ashoclasiel SRAM SEtnee dencacloosean esbede 80 Feb. 5) 80 Feb. & 

Mex Neruncene Ist, gold, bat + 4414 oT. “awancs a aes a QUIG) cose Kika ca licowad Ub eadafiewoces Secenapomeue Saneie 
Registered _._.._...._. eS 2 eee aera Necccces cnalesteu SebeelEthske Sens au] aseuen Céupgueecese WilbqeGlenahe Sennes 

Michigan Central. See ¥ Cont i 

Midland of N J. See Erie i 

oy RE SA) Ae Sy RS) ee | pa ee | SEE Soe es Sn anenne | hee amen poe ooo 

Mi Egos ce a ga ba ass | | 

or ee i 

Minn & St L, Ist, gold, 7s_1927\J - D 9,000))..... 126 }/123 54 ..... SOE Oe n.nkciiccante ccickines<<d aoe 125% Feb. 10/128 A 30 
Iowa Ext, ‘Ist, ‘gold,’ 7s..1909|J -D 9,000} ..... 105 I  )} re Sf ee eee 101 Dec. 12\101 Dec. 12/101 June 24/103 Moh 30 
Pacific Ext, ist, gold, 6s. eras - ° dak jshnee ce 118 jt pol ae BGT . bbb eulkcn dons dedananlecesed cack cueeudes Beeeus eeetes pease 

s ee ee dd Webeulcseee aoewelootda sebabls dnsuid bbia. tee cedd.snobaliiend see aaa 

Ist cons, "gold. 5s Seat SIR 934\M-N; _60,000)_...- 100 ||106% Sale {109% ___-- 106% Dec. 1/110% Dec. 18/100 Jan. 3)110% Dec. 18 

lst & refund, gold, 4s _.1949/M- 8} 324,000))_.._- 82 | 85 Sale | 85%Sale | 84% Dec. 11) 86 Dec. 14) 78 Oct. 9 8 Dec. 

Des M & Ft D on Rue ee & Bl addearbidace cédco Hct ud cdbacliucde Behn Lenwes ada adisaens Gel dube cep adwolb hawe 441 beens mena 
MStP & 8'$N, con gold te | 
con, . 

a PS a, Royment, “ cate ese jane ae 10096 .ciica 100% Dec. 22/100% Dec. 22|| 96% July 22|100%{ Dec. 22 
st gold, 4s, 

» tp, payt ent of int gu.i926|J - J) ------||.-.-. ...-- DB ewcn covnclascle sonpeleatnee dugiansivastde o6cahiiiedeties iii inann—l tana 

Minneap SeeStP M&M 

ToT Thy 
SSO ansas exas— | 
Sy 3 See seaee J -D/1,652,000| 94 Sale | 98%Sale | 9914 Sale | 9834 Dec. 18] 9934 Dec. 14/| 94 Jan. 2)101 Nov. 27 
2d, qa — F-A 31,000); 81 82 || 87 Sale 90 Sale 87 Dec. 3 Dec. 28|| 77% Mch. 5| 90 Dec. 28 
lst extension, goid, be ipa M-N|_ 372,000) 95 Sale ||__--- 106 4%} 106% _--_- 104% Dec. 16/1664 Dec. 9)| 95 Jan. 2|10644 Oct. 28 
Ist & refund mtge, 4s__. M - §/1,075,000)|/__._. 79%4|| 834% Sale | 86  __... 83% Dec. 2| 87 Dec. 23) 74% Mch. 17| 87 Dec. 23 
General s f, 44s______- 36|J - J\6,471,000| 74 Sale || 8814Sale | 93% Sale | 88% Dec. 1| 96 Dec. 22) 71 Feb 28) 96 Dec. 22 
St Lou Div, Ist, ref, g, 482001/A - O :000)| 75 82 85 874) 874% ----- 86 Dec. 4| 86 Dec. 4] 80% May 14) 86 Dec. 4 
Dal & Wa, Ist, eu g, 53. 1940|M-N| 10,000 99 100%))104 ---_- Oe So uckabcceeus Ge; cadens wee 102% April 14|105 Sept. 23 
Kan C & Pac, Ist, g, 4s_1990/F - A “RSE RG Set 94 96M Oe. weaned 94144 Dec. 4/95 Dec. 23)| 865 Oct. 9) 95 Dec. 23 
MoK & E ist, gu, o- 1942;/A -O 32,000/102 —-.... 109 % ----- 110M oncke 111 Dec. 16|112 Dec. 28)105% Feb 61112 Dec. 28 
Mo K & Ok Ist, gu, 58_.1942;|M-N} 135,000) 96  -  _~-./|_.--- MIE. wesow 107. Dec. 15/10934 Dec. 24/102 April 16/1094 Dec. 24 
MKA&T of T ist.gu, g,5s._1942;'M- S| 118,000) 96 97 34)|107 14 ----- 10654108 |10734 Dec. 3/1 4 97% Jan. 3)108 Dec. 4 
Sher Shr’v &So, Ist,gu,g,5s_’43|J - D ‘| jp RRS is $s ss | REESE SPL IS  ,  S ete 100% June 8)100% June 8 
sex SY . Ist, gu, g, 681943/M- § 98,000)}_...- 100% /10644 108 |108 ----- 108 Dec. 3/1083 Dec. 17/1024 June 4/108%4 Dec. 17 

Missouri Pacific— 
1st consol gold, 6s_._._- 1920/|M-N) 177,000/105 —-.... 11344 114 |114%115 /|113% Dec. 115 Dec. 24/)104% Feb 27/115 Oct. 28 
Trust, g, 5s, stamp._Jan 1917;|M- S| 521,000)) 9234 __..- 101 * 101 961308: - wccux 10144 Dec. 24/102 Dec. 22) 88 Mch. 24/1024 Aug 24 

stered Maen a an1917iM- 8 oe eT ge Rmccklaccas Beiamclek ius bisedke lbs Oke 3ous eal Genel a be 6b hee bae Ss 2 ehens 

lst mo 2 Aloe Cie ans kG ieee F - A; 299,000) 92 93 |10144 Sale {10134 _---- 101% Dec 1/103% Dec. 23)| 87% Mch. 24|103 4 Dec. 23 
Riis ce bee OF-A DAC UN i cs chewcllcces< senoclunces neenstecaewe eels aaolaencksl.no cup ellen ene Ge aielee es oe eeeoee 

40-year gold loan, 4s --0iaE M - S| 10019000)|__._. ____. 784% Sale | 79%4Sale | 78% Dec. 1] 80% Dec. 28) 68 Mch. 3] 80% Dec. 28 
a TC SE ae. a| | kool: a. cib wl ue De ee eae ee 

m bc y, lst, gu, g, 4s1919/)F - A oo —_—- Se: sscns C ec . 
Cent Br Un Pac fee 4s1948\J - D ,000|| 8436 ...-- NGSREPRARE Hoar: | 9 Beige 8G Bea, 83% Jan. 20) 894 Sept. 24 
Leroy &OValAL,Ist-g.58-1926)) - 3) 5-7 -25-- ----- aga3 27> "Ph ander, ber tecreestts ca 003Z Feb” "a| 060i Feb “8 

cho Oo, lst, ex 38 - GON GP <eox«<« NF GO pawns Dpto otk rk a wares 6k waned 

2d extended, gold, B8. 19381) 74 2,000)|106% 115 feate adv 6 132 oe we 111 Dec. 10/111 Dec. 10)/111 10)111 Dec. 10 
St Louis Iron Mt & South— 

Gen con ry &ld gt, g, pepe A-0O}| 584,000))104% Sale 110% 112 413 6 113 |1115 Dec. 11|113 Dec. 29/103 Mch. 2411444 Nov. 5 

Gen con stped g,58 1931 oo Tie pai 11034 -..-- S96 ene cha sé daw ne divnerst ceeene 100 April 1,)110% Oct. 9 

ee tb! if 4s ..-1929\J - J} 634,000) 73 ne GOW wicks 8814 Sale | 87% Dec. 16) 89% Dec. 23) 68 ch. 17) 8944 Dec. 23 

Zeupaces 192013 - J Been es icin cdltwiele da ‘saasdl ash ok Wenn duce 54. nda a uloeuee dees sua eedGe ogee bel al Eeabenen ene 

River &Gulf div, lst,g 48’33;|M-N| 843,000 eis. Bais 88% Sale | 883% 8914) 8844 Dec. 4)| 8944 Dec. 19 76 Mech. 24) 8914 Dec. 19 
oS BRL ATTY? “EU ee Beet © eee RCC Res eens eer Poorer er rer r eer 

ag Beige . See South R 
O st, con, g, 58195 EE ee: a ee Bt Se Lh ede tpt abuse ond a cowemiceeeed cote keene a0be elect Mk ehene 

Mobile & Ohio, new, gots 1957/9 o 88,000)110  -..- Pi. 206-1908" “Sancu 121% Dec. 18/122 Dec. 21/113 Jan. 27/124 Nov. 24 
1st extension, g, 63_ Soy 1927\Q - J} 12,000/)_.__. ii#” 115 _--.- 439 ‘FARieee so een ote nn ckk Bakes 105% Jan. 3|105% Jar. 3 
General, gold, 4s______. 93510. i Cet cn wwe yp Bee: OTM Auten 87 14| 88 Dec, 23)) 82% Sept.15| 88 Nov. 13 
Montgom Div, Ist, g,58.1947/|F - A| 38, a: > wie SSSR “dana 11996 «ss... 112% Dec. 30/112}4 Dec. 30/|1024% May 20)112% Oct. 2 
St L & C coll tr,g,45- May 1930|Q - F 1000 73 _.---| &. eee PT setusbucstac divaedtaddeda, eerie 75 May 18| 75 May 18 

oa hone gy i ee te \|----- OB [once eee dence Wace culanaabs: Sou ace inee tow te aaraeeth case 
Collat trust, See Southern | 

Mohawk & Mal. SeeNYC&H } 

Monongahela Riv. See Balt & O | 

Montana Cent. SeeSt PM & M \ 

Morgan's 16 & T. See So Pac Co I 

h Chat a St tet, 713) J 99,000) 106 115% 1154) 115% 115% Dec. 7/|115% Dec. 7/|110% June 221119 Nov. 17 
as a st, 78 © ,000/|10634 _..-- 4.115%)115% _---- 4 ; : 

N' asttts Ben, ist, -42-1928/A - Q| 112,000 2 1111 % --.-- 112% .--.- 112° Dec. 7\11244 Dec. 9]|10536 April 1/112}4 Sept. 25 

Pe t. aa BGP Beet eos: | eae rane ] a al am émaliine cag dinmecbihinn bal dae tAuaan a ad oan eae 
Me at ape we eee Oat. A ab caeee obese | 1b ie ok we Utd & te Palle ki a ete de Pan's aad "whied pea eng see aie | bakease snescstosedcs miauenbe 
_T&P Beh, Fat Waa 4 Se @ Das Can Oe eo oe re a 
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BONDS. 


N Y STOCK EXCHANGE 











ash Flor & Shef. See Lou & N 
at of Mex lien, g,4348 aati J -4J 


“—% 


iantinmneits tes 7 
Debenture, gold, 4s ._...1934 
cored . 1934 


1938 

Bech lst 34s Feb’51 

ett is, i “1081 
v ist, gu, g, 

al, a, Ist, ps, 481 43199 

198 


certificates. 1986 
NY Harlem, g, 3448..2000 
N Y & North, ist, g, 68.1928 
NY&Put Ist con gu g 48.199: 
Nor & Mont 1st gu, g,5s.1916 


Cart 


rs 
NJJ eS 


22 
&R 5s.May 1915 
RW&OTR te fe g 5s_July 1918 
Rutland Ist cons g 448.1941 
Og & L Ch, Ist gu g 4s_1948 
Rutl’d-Can ist g 4s_1949 
St ge ? ‘_* Ist, g, 68.1996 


199 
ties wie ic Riv, gu, & 4s 1922 


Lake Sh & MS, s..1997 
R _ __ SaaS 1997 
Debenture,gold, 4s_..1928 

ear, gold, 4s___.- 


ne 3 
Kal A & GR 1 ty he om ary 


Mahon Coal RR, 1 


Pitts & L E—2d' By 1928 
ey ot, ist gu 6s. _1932 

2d, ihe 1934 
McK’ & Belle V, Ist, g, 681918 
Michigan Central, Ist, 681909 


eee ee we 


Ist, gold, 34s 


36 
N ¥ ¢ nt Lines eq tr 5s..1911 
Equipment trust 5s. ..19 
Equipment trust 5s__.1918 
Equipment trust a .1919 


ZAZZLZZZ 


Kind edt 
os 
MiB mo 
& 
Rae 
De 
wa 
wR 
g 
si73 


Conv deben 34s 


N Y & Northern. See 


~~. Ye Cataste a Western— 
d, $5 O08" 4s__June 1992 
os only _June1992 
NY & Putnam. SeeNYC&H 
N Y & Rock Beach. See jong: 
N Y Susq & Western. See 
N Y Tex & Mex. SeeSo facts 
Norfolk & South, Ist, g, 5s.1941 
Norf & West, gen, 2, 3...1931 


Improve & ext, g, 6s 
New ere Ist, g g. 6s__ 


Nor&W ~ Ist,con,g,4s_ ites 


Registered 


ScioV& NE Ist,gu, f= 


North Illinois. See Chie & NW 
Northern Ohio. See L Erie & W 


Northern Pacific— 
Prior lien, gold, 4s 
Registered 


Re stered 
Duluth Sh 1pne, iat, 


° 


ZZ>> p00 uar rr > ZZ 





@ 
NAw 
SSSSELESEESESSE8258555055 


Zz 


os Gs oe 





ng ns SE fa es ee Cs fe Cas ZZ 49S nt Ses Mt St St 


BatC&Stur ‘ae g 3s 1989 
N Y Chic 2. Ay L, 1st,g,4s 1937 
Registered .. ...... 1937 
re ne debenture 45.1931 
We Shore, Ist, 4s, gu_.1923 
tered 2 


= 4 & 
Soe cesESSEREEEEEESSESESECUSSISS 
ZZzZZu«Z2000 





& Long Bch. See Cent N J 
art conv 6s__ too 
Housaton RR, con, g Bales 
NH&Derby con,coup 5s_1918 


+4 ECC 
AZ 


mm 


1996 
Div, 1st, 1 & gen, g, 481944 
10-25-year conv 4s___1932 
Poca C & C, joint 4s__1941 
Col Con&T, ist gu, g 58.1922 


pCKmep p> iam 
2.03 F £2.86 8.8 9 


Zu. coor2ZzZz 


St ee 


996 
581916 
CB &Q, coll tr 4s. See GtNor 
St P & No Pac, gen, g, 681923 
Registered certificates, 1923 

St big A & Duluth, lst, ones 
ist aa gold, 45771988 J -D 
Wash Cent Ry, Ist, » 48 1948/'Q -M 
Nor P Ter Co, ist, g, 6s__.1933\J - J 
Nor Railway Cal.’ See Sou Pac 
North Wiscon. SeeCSt PM&O 
Not & Mont. See N Y Central 
Of: & LChamp. See Rutland 
oInd & W. See CCC&St L 
Oregon & Cal. See Sou Pac Co 
R & Nav. See Union Pac 
Short Line. See Union Pac 
go & Rome. See N Y Cent 

tum nC F & St P. SeeC&NW 
Ozark & Ch.C. SeeStL&SF 
youre Coast Co, Ist g 5s_1946/J -D 
acific of Missouri See Mo Pa 




















5 34 





108 104 ¥6)1 
Sale ~ 73% a | 
sae B.. entes 

areas 100 
123 34|123 % ----- 
wibest es snwa 
ents 11% .._-- 
mati 102 4% 107 
anesi Deena 

3. 95 
idtainets 115% ...-- 
ipa WD. enien 


genes 103 % .---- 
94% ..--- 
93 

97 %| 96% Sale 


oo 
= bP DO 
RR 
5) 
= 
oS 


on 





8 


0200 bo 
— pet 
$4 
Ss 
Z 
°o 
<¢ 
~ 
Vs) 


95.34] "055% Sale” 
93° "| 93 93 % 


a ee 

















109 Dec. 23 


PRICES IN DECEMBER. RANGE FOR YEAR 1908. 
Dec. 31. Highest. 
Ask.|Bid. Ask. Sale Prices. 


8|100% Nov. 11 
2| 834% Sept. 29 





ee ae ee ee 


. 27|10744 Aug. 27 
Hier ee 


aeeceees woe eel lee ee es eeeeee 
ee ee ee 
ee eee eee 
ee 
ee eee 


De 


99% June 15 
138% Oct. 17 
Dec. 


1 
89 Jan. 23) 96% Jan. 29 


ee 


Mch. 23/123 % Dec. 23 
4/120 Oct. 9 
i02°” May” 20 103 44 July i 
9/100 July 9 





6\111 Nov. 19 
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BONDS. —, in PRICES IN DECEMBER. RANGE FOR YEAR 1908 
N Y STOCK EXCHANGE (12 mos.) Dec. 1. Lowest. Highest Lowest. Highest- 
$ Bid. Ask. Sale Prices. Sale Prices Sale Prices. 
Penn RR, Ist, 4s, parties N 8,000 eee) aaa Ree ee sae ae eee 02 Jan. 7|105 Jan. 31 
pi) Gd weds dacdasée Ss 2,000 re 10% Dec. 17)110% Dec. 17)|110% Dec. 17/110 Dec. 17 
ee Giccedandhccce ip N 3,000 | eer Fl AF RE eee Pee eee 101% July 1/1 Oct. 30 
Con, g, = te éjheote 1 N 15446000 103 % Sale 103% Dec. 4/105 Dec. 28 May 2/1054 Oct. 26 
10-yr convert Sets N/|3,816,000 98 % Sale 9 Dec. 23 Dec. 2)| 914% Jan. 3) 99 Nov. 30 
10- convert, | tt ; > 14631000 4% Sale 9444 Dec. 24) 95% Dec. 31/| 88 Jan. 2] 9634 Nov. 30 

All gen, rea 4 1942;M-8| ------ Be adewe) GONG caccdladowia debctaliconce ssccodseecdad Uhobécweebe udened 
DelRiv RR. Bae iat gu ¢ 4a '36\F - odiledsl CB iceuel GB hcbbaleakd bd: Sighs sboakece cciaddbbbsal’ dbldiee ine Gibb 
Phila Balt & Pe Co Sbaectlodsse Gavealaguce seus lO. Gensel accseu etbuscloncecs seccecfsbnsde ebbedat bebe shawnee 
Sod Bay & So, Ist @, 68.19024)J - Jj ------ TS cckcl GR. a cdbwelacdves nutasepeesdce cotdnclhiee sede. béeaebeeee abitbe 
Sunbury & Lewis‘ist,g,4s1936\J - J) ------ Ob ntkcsl GD, DLS éddbnn dhanbaloceace insdsdigpaiie iunalayedln 
UNJRR&CanCo,geu ,45.1944\M- 8) ------ LOG FG can al LOO FE sii Sel cendn 6 nbtbne| sossee shades eaten ubedeelebetel, Uines 

Pennsylvania Company— 

i Ist, g, 4448....-- 198% J- i eae 106 &% Sale 106% Dec. 1/106% Dec. 15)|102% Jan. 13)1063% Nov. 6 
Gu. 34 8, coll tr a. 1 M- S| 84,000) 83 8856 ...--| 88% -..--|------ ----- 2] -- ~~ ~~~ nl] snag ne eon] te ne ce -n- en 
Gus 8, coll tr ctfs, B_.1941 A 42,000) |, Sa 91 Dec. 16) 91 Dec. 16 ch, 4| 94% July 30 
29 gu, g, 34s. _.1916 N 35,000) 97% 98 9734 Dec. 15) 97144 Dec. 15) 924% Feb 21) 98% Oct. 
po g, 34s, tr ctfs, serC_1942 D ,000) D... «iiedhh 2: Ie a bene) DEbeabeeeden than te 4% Feb 25 Sept. 15 
Gu, g, 3s, tr ctfs, serD 1944 a ee >) SLi ee ee eres ee ee ee a ae 
Gus. §. 5-25 year, 4s_.1931/A | 85,000, 98 % 100 100% Dec. 12)1004% Dec. 12)/ 90 Jan. 7/1004 Dec. 12 
N vist,ton, ,8,481942\M-N) -.---- BS. cc ekes ED: Sea tebe wedded emis talecesce sets cobbedh Glee wens eebbke 
Cl & Pitts, gu 4 8, A 1942\3 - J a BIO SE Kc casol Lh). . canddlecnoon. cdndanltedncs. cecnudebeedh debbusbideetnbdbne 
Series B, 414s _.___- 1024/A-Q} ....-- SEUTE eb ARE Mis dhtads oecen Joka tedsdos sn. bo50kibisins cient aiiieka 
PR ns eed 1942/A ° Svesuibingwe heowell = bea ge ie Reece NERS kai el oo yen 
Gn Et sn Ce cutee il. cacgoel BO <cancl G4. ccsuu| GEM G atecaiis apiiiclawsess 1.55 deee bales eens enbeee 
es D, 34s __----- 3,000 OO6 . idcat GRO 6 eaakn ecu aaa encbes Guidea 90 May 22}; 90 May 22 
Erie&P, n,gu . 3%s,B 1940 J ; to totais net be ctbedl GO a deUE casas weucddlancoes besa debe eee nbencutneene Mibdne 
Gr Bal ex oF gE a Arte. “T94t J-J 4,000 | EROS 106% Dec. 9|10634 Dec. 9|/10634 Dec. 9/10634 Dec. 9 
c,ist,781912)\J - J) --.---- MOS .. ckncl SEE cdbbislcnmwes ctiwucaloduaces sacas eben, noth eaten ehhase 
. Te viectecsiinnh> 19012\J - Jj ..---- ee: Se ee eee eres, oe oe ae ee ee 
| ay SRR July 1912;\A-0O 1,000 PTE BSc U EE ocnehudbaes Wawcnloduwss sotesa 107 Oct. 22)107 Oct. 22 
Pitts ‘VeAah, ist con,5s.1927;|M-N| -- ---- 5) es | pe a ees ere: en eS eee 
TolWV &O, Ist,gu,434sA 1931|J - J) ------ SOO . chacl BNE Gectcbeasued dawenstivdin~ 20505 cmMnED shits ue Gkae Uladion 
Series es B, 4x48 Seecces 19 ao lhe : ceence = a cewel IOEIG ncceslsadene sutscaleeence 5cic supe eess Seeubslheehee Ghhboe 
PCC&StL eu g 4s,Ser A ’40A-0O 40,000 ae «dene 109 % Dec. 15}10914 Dec. 18/|10634 May 4/109 Dec. 18 
es B, guar ......-. 942\A-O 15,000 Mee: wehee c. 3/1 ec. § 107 4 July 29/109 % Dec. 118 
Series = dboceuie 1942;\M-N ------ 107 Hh . i al MOTE «cal cadens sce claw eee 4046 cee se dneeess Aebens 
Series D, guar._._.-- 1945|M - N 6,000 S ~ssachaee: -camadibedidatadgrvbsswe Jeekin 99 Aug. 14) 99 Aug. 14 
—— E,' 33s, guar,g.1949|F - A| 23,000) 91 96 95 Dec. 15) 95 Dec. 15) 90 April 21; 98 Nov. 24 
Series F, cons 48,gu,g-1953\J -D| _---_- SFR COGE O° py het sk Seige: eke eed wo fe My cays Coote 
ChicStL&P. 1 1st,cou,g, ‘ease ° 24,000)}104  ..... pk yh RS PC REESE BE ae CS ete S ee eS 109 Jan. 21|11634 Nov. 10 
egistered _........- OM 2 Oi. Jaliscdue Cécuidlcdwas cddocl des Bree See bs ecu caus cs decadseed sale 
Pensaco) p= vw Lou& Nash 
East—See CCC & St L 
Peo & Pek Union ist p Ae erty 9 ES . 420... -cncwcdthIO- .hitaddbdatcs Shae cn bet cde 34 eee eee 

2d, , Buin ns cane = N ee | ee ee 91 % es ee | rs ns Ce rs eee 
yy eed - ES eS Se | ee | ee ar ee ae eee ee aes ee 

Flint & ro Marg: §- -1920\A -O Pikes “weed So 112 Dec. 14/112 Dec. 14/110 Aug. 15|112 Dec. 14 
Ist consol, gold, 58...1939|M-N| 32,000)|_.... _.._- BONE, <n ch GE Sn db tded dctiacbadens acted 10836 Ho = 5|105 Sept. 16 
Hur Div, Ist g 5s 1939)/A - O Oe ikscew wneud Bet Fo GA cb: RE aS | SS Fe gil Nov. 23 
Sag Tu & Hi ist 8,40. I ee RS ee ap ne! ESS Ue Re a 

= ine Ry nay Wy nt f'4s’37\J - J) 276,000 965% _---- 96% Dec. 15) 974% Dec. 31|| 96 sg 6| 97% Nov. 19 

Pitts CCé& StI 

Pittsb Cl & Tol—See Balt & O 

Pitts Ft W & Chi nn 

Pitts Junc—See Balt & Ohio 

tts & Lake E—See N Y Cent 

Pitts McK & Y—See N Y Cent 

Pittsb Shen & L E Ist g 58_1940/A - 0 12,000)\107  .... Th aes BT ae ease: ii se Se Oe. SP aemeeay rae 109% Feb 25)114 Oct. 29 

ist cons g 58___.._...-- Eo Mt  uwobbeMnnois anche REGO occa RET. ceethn og 25 2k ku dew weus eScdcaeasene GCancsurestesa Dediee 

Pittsb & West—See Balt & O 

iodine de ino, eer J|6,670,000 Sal 102% Dec. 30) 93 J 2}102 % Dec. 30 

» Ben, &, 48... - ° ’ 997 ale. 9934 Dec. 1 * an ] s 
R ee ee ee 1997/\J - Jj) 12, Pbeds 00% RAS, ST OM 90 Feb 17; 97% June 19 
vtReeistered coll g 48.1951 2 - oa 520,000 98 Sale 98 Dec. 1) 98% Dec. 1] 86 Jan. 3} 98% Nov. 23 
nis hives melts - Pern Ge Baten Co ee 5 bn ca muticaaldamminé aw accel iain ddeleer meatal 
Atlan City Ist con eB RRS ec «es RO eS Ss SR eae SURGE Ue Pee ER ae 
Phila & consol 66..1911/J3 -D) -..---/]_.... _.... 1OB%, .. "| TOG ok occas mawan locos. Josip Eikew wn cena enh inden 
| ene 0 ES | EE eT ees te te Teer Oe FO IRE AS - 5 SRE ERS dr Se Sa 
SOG cscecuse AS A See iene weet Ie Gat ee PPR eS) SRS EA et 
Rensselaer & Sar—See D & H 
Rich & Danv—<See South’n R 
Rich & Mecklen—See South Ry 
Rio G Junc—See Den & Rio Gr 
Rio G South—See Den & Rio Gr 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt i 
Rome Wat & Og—See N Y Cent 
Rutland—See N Y Cent 
ag Tusc & H—See Pere oer 
St dos & G I Isl, may oe yo J- J} 99,000 8234)| 92% 94% 93 Dec. 14| 9444 Dec. 29) 82 Mch, 19| 9444 Dec. 29 
St L & Cai—See Mobile s Ohio 
St L Iron Mt & So—See Mo Pac 
St L K C & No—See Wabash 
StLMBr—See Ter RR As ofStL 
St L & San game g, 68.1931\J - J} 83,000/105% ____. SOnte |. RO ee ee 113 Jan. 20/115 July 
Gen, > Boe Pp migeceuscece 1931/J - J) 181,000 110% _---- 1115 Dec. 31/1115 Dec. 31/103 Jan. 14/1115 Dec. 31 
- StL &SF RR,cons g 4s_1996|J - J 8,000 91 his Dec. 92% Dec. 17|| 90 Jan, 20) 9234 Dec. 17 
So West Div F wy eee A-O eo. coed WE ceat WE. cabead ited coc etek: ctenla 100 May 23:100 May 23 
anes gold, 45 J 17652000) 73... 70% Sale 79% Dec. 1| 88 Dec. 30)| 6434 July 15| 88 . 30 
5-yr gold notes, 4343_-1908|J -D)  --___- mvc Et da Ie se racs cececsjuceses .coneaessshafeheeaeeeuaeaane 
St L M&SoE gu 4s, g.1909|\) -D) _____- un util. caecolcsune sunntidcsade adsduslsshues aitnsiianwd lene 
KC FtS & M con g 6s-_-- M-N 1,000 ip MAG | pd achltena cueea itabeen Se 111 Jan. 24/1144 Feb 4 
ph +h Daal door 19a8|4 - O12, (339) 1000) 68 Sale | 80 Sale 80 Dec. i} 85 Dec. 24) 6634 Mch. 6) 85 Dec. 24 
KCEMite Bist c,a6 g 10134 ee ee GOGAT ee eee 

zar 8 eu 10, Pee SEE See Ob OT ee ee ms ee Bs "7 
gt Fouls South See it Cental os 000 Sas ci Jn. 3] 994 sur. 33 

uthw— M-N;| 932,000 ] 2 Dec. 2 Dec. 30 an. . 

2d, g, 48, inc.bd.ctfs.Nov '80|y- J| s87'0o0l "a3" °° __||. 0354 Gate 80 Des, 3| 8254 Dec. 28|| 65 Feb 10| 8234 Dec. 
amy paola. int ea giscteerl D/2,685,000 TEM unex 75% Dec. 2 Dec. 30| 56 Mch. 6|/ 80 Nov. is 

St Paul & Duluth—See No Pac! = || ~~~ ~"||"-7"" --"> adh fetes encase: whines 

St P Min & Man—See Gt North 

St Pau! & Nor Pac—sSee No Pac 

we yee OP “9 M&O 

SA &AP, lst gu, g. 4s. .1943 J - J|1,421,000 7834)|_.__. 91% 89% Dec. 5| 92 Dec. 28) 78 Jan. 6) 92 Dec. 28 

SFENP, Asef RT 0) Ue oe kee ecg cl wadinpe Saad einen aware: Genk ee Beet aaeeene 

Sone va em Li See Nor oso ak he 4344 Mch, 2} 66 Dec 

ar ne, g, 48..1950/A - 0} 599,000 Sale 60 Dec. 1) 66 Dec. 30 .- 30 
pepe WETES 22s cose sene Pee eee ba . occeeli.. 2 cdudaledidus dkbddudiiessts Jscbunibbeeeddielln arene 
Coll trust refund, g, 5s-.1911/M-N|} 15,000 © aletipiis saalipinaetnes eee ioneerlitatce: << 2/6 Snip props 86% May 29) 90% Oct. 16 
Atl-Bir 30-yr ist’ Cees Me ce Fd bine coccdloccdds’ écnudclens0cs coccceeneed decbuemaen eae 
Car Cent lst con g 4s___i949\j - J 1,000 ETRE 1 RP iNet PE mes ren RMON: 85 July 27; 85 July 27 
Fla Cent & Pen, i e- aE Rane: talemarriatmeto ae GR 8k AOR  ccccclecowde ncnecn] ceecsw 600 duneeeowe Gaull deen ee 

ist ane Br ot gold 5s 182019 | asians amediienctc cocschindea’ duddéghamiagien dmmalaghinied stead nend hedaman aes 
nsol gold 5s_._.___- mm) Mercere. | a ee ee, ae EO aN Ber 
Ga & Ala ist cons 5s_ Oetipasls >, |) ery ge Reema 105. Dec. 14/105 Dec, 14 92 Mech, 28/105 Dec. 14 
Ga Car & No, ist gug 5s 1929|3 | J ,000 saikbdlicda whois 03 Dec. 30/103 Dec. 30/102 Oct. 9/103 Dec. 
Seab & Roanoke, Ist 58_1926)J) . J} __.__.j)___._ _____ 10834 ...c 1G ES c cendlenkocs ssvccdlusabow seccwspabeeus Sbesduneeune © ecccee 
Sher Shr & & So—See Mo K & & Ten ies 
Sil Sp O & G—See Atl Coast L | 
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BONDS. 
N Y¥ STOCK EXCHANGE 


ip 


PRICES IN DECEMBER. 


f 


RANGE FOR YEAR 1908. 





Highest. 





So Car & Ga—See Southern 

Southern Pacific Co— 
4s 5 eae Pac, coll Aug 1949 
SS Jewswe Aug 1949 
2-5- nar coll trust 48_.1910 
Cent Pac, Ist, abt g 4s 1949 
Registered ....-.-.-- 1949 
Mort guar § 374 s._Aug 1929 
Cy oe Ist gu v4 1954 
Galv H Ist g 6s..1910 
Mex & Pac *D [st g 58.1931 
Gila V G&N, ist eu, g,58.1924 
HE & WT, Ist, g, 58-.1933 
Ist, gu, a. 5s, red’m’ble ’33 
H&TexC lst dy bs, int gu_1937 
Gon gale Ce tat ene Ot 

n go nt guar 
Waco & N I [st,g,6s 1930 
A&N W, Ist » &, 58.1941 
Morgan’s La & T 1st 78.1918 
Oe Eee 1920 
NY Tex&M, gu, lst,g,4s.1912 
No of Cal, guar, gold, Bs_ 1938 
Ore & Cal, ist, gu, g, 58-1927 
So P of Ar, gu, _ g, 6s. inie 


910 
So Pacific of Cal i & F. 1912 


lst consol, gu, rf 5s_.1937 
§ PacofN Mex, lst,g,6s 1911 
S P Coast, Ist, gu, g, 48.1937 
Tex&NO, sap. ist,g,6s -1912 


So Pac RR, Ist, ref, gu,4s ’55 
Southern—ist, cons, g, 58.1994 
Devel & gen, 4s, SerA .1956 
Mob & O, coll tr, Pe 4s _.1938 
Mem Div, ist, g, 454-58- 1996 
3% Le Div, Ist, gold. 4s..1951 
n R, ist, g, 6s. -19 18 

Au & Dane ist, gold,4s pete 
hy Se ce angeecetan 1948 
Atlan & "Yad, let .qu. g,481949 
Col & Greenvill e, [st,g,6s 716 
ET Va & Ga div’! g 5s__1930 
Cun, B6. #. Decade ss 1956 
E Ten Le en, g, 5s...1938 
Registered ...-.--.---- 1938 
Geor, 7 iidland 1st 3s.1946 
Geor Pac RK . g, 68_.1922 
Knox & O , Ist, g, 68.1925 
Mob&Birm, ad lien g 58.1945 
Mortgage, gold, 4s_..1945 
Rich & a con, g, mare * 
Deb, stamped 927 
Rich & Meck, Ist, g, 48 1948 
So Car & Georg 1st g 58.1919 
Va Mid—Ser mtg, B, 6s. ee 


Series D, 45s_...---- 192 
Series E, 58 .-..-.-.- 1928 
OS Uf 193 
Va Mid, gen, 5s__---.-. He 3 


Gtd stamped sebaaecencie 193 
WO&W, Ist, cy, gtd,4s_1924 
West N C, 1st, con, g, 6s 1914 

Sunb& Lewistown—SeePennRR 
Ss Bing & N Y—SeeDL& W 
r Ass of StL, Ist,g, 170. 1939 
ist con, g, 5s lak saat 4-1944 
Gen ref, s f, gold, $22 i088 
StLMBdge er gtd, G68. 1930 
Texas & N O—See So Pac Co 
— & Pacific, sist g, 5s. sree 
2d, 8 income 5s... --- 
La Div BL, Ist, g, *. fost 
WMW&NW,, Ist, gu, 58.1930 
Tol & Ohio Cent—Ist,g,5s_1935 
pi geet Yat Ist, g, a 


9 
gen a aRr ist gu, g, 4s_.1990 
Tol Peo &W, Ist, -, 4s_1917 
TolStL& W—-Pr L, g@, 348.1925 


Pe gg ee 
ty- ear, ZOIG, 48... . 
Registe Ky a al i 1950 


Tor H & B, Ist, g, 4s_July 1946 
User & Del, Ist cong 5s 1928 
1st refundi , 48..1952 


ee 1927 
Ore RR & Nav con g 4s_1946 
Oreg Sh Line Ist, g 6s_.1922 

lst consol, old, 5s___1946 


Guar refun g gan 1929' 
Utah & No gold, 5s__1926| 


UNJRR&C Co—See Penn RR 
Utah Cent—See Rio Gr West 
Utica & BI Riv—See N Y Cent 
Vandalia conso} g, 4s___.1955 
era Cruz&P Ist gu g444s1934 
Ver Val Ind & W—See Mo Pac 
Virginia Mid—See Southern Ry 
Va & Southwest Ist gu 5s_2003) 
ws? amt eg. = Sleieeis a ee 
SAT. vert A, 8s- a. 
Series B, 93 
1st lien Act sf,g “1921 
[st lien, 50-yr, g, yak. yn 1954 
ist ref & ext g 4s_____-_ 1956 
Det & Ch Ex, Ist, g, 5s_1941 
Des Moines Div, Ist, g, 4s 739 
Omaha Div, Ist, g, 3368_ 1941 
Tol &Chic Div, Ist, g. 48_1941| 
Wabash-PittsTerm, Ist g4s 1954) 
‘Trust > certfs. dep____--__ 
,” a * a aa 1954 
Trust Co certs a 
Wash Central—See No Pacific 
Wash Ohio & West—See SouRy 
Wash Term! Ist gu 3148-1946 
West Maryl’d, Ist g, 4s___1952 
Gen lien & conv, g, 48_..1952 
Trust Co certs dep._-____ 
W VaCent & P, lst 5 6a, 1911 
bap Ay Y & Penn. ly $5 Se. eer 
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95 Sale 
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|'84 Sale || 
476,000| 91. Sale | 
522 000 113% 


10 
4,610,000) 854 Sale 
| 98% 


93 
4, 734 000 54 56 


| 18 Sale 








100 
88 Sale | 1%; % Sale 





TE cans 
_ arene 
sacle 79 
105-~ Sale “| 
ieee 106 
on 
_ ee 
alien 106 
8736 -._.- 
attain 89 
haa 110 
a 
“98 106 
y gereeos | 
sue 
80 9034) 
aia 110 
an 
10034 -_--- 
weed 90 
10134 ....- 





meee ww eee! 


Price about 
Jan, 2 
1908. Dec. 1. 
$ Bid. Ask. 
Get pueuu 91% Sale 
ianeb ae 83 ‘abi += 
mises 95 8. re 
Sk! “ui. 98 1% Sale 
76 82 864% 88% 
i \ewblinulhvedudtktbasd 
FP ee 10314 105 
101 108 GO sthwn 
late wi te 1 i ae ae 
100 104 100% ...-.. 
OE eS 110044 ...-- 
eailiosal + giantess 
110 1104/1099 —_____ 
pecans | 9144 Sale 
A A a 117 eS oe 
te Se 1 f° eae 
eer 111934 _.__- 
Pe RS ROUTE sdbus 
See tives DY seit gs 
9534 Miike 103% 10654 
AE \|1 ai? abhhete 
103% ..... Je) grees 
2) eS Uiee cops 
BUGIS nace HMM. .. deakioe 
ee sits ees 105 1055% 
inten SOM: Nxwwesveeade 


111% 112 
10444 107 


| 6278 80 


|103% AS 


oe 
1 ,000]| ES FEAR EEA" 
ey ek bs —- 79% 
|----- ----- 
js-rs 10334||101_  _-__- 
att es 111 clase 117 























101 











Dec. 31. Lowest. Highest 
Bid. Ask.| Sale Prices. | Sale Prices. 
91 91%! 91 Dec 9134 Dec. 10 
983% __--"|°99° Dec. 16|- 99 Dec. 16 
99 % Sale 97% Dec 9934 Dec. 31 
80 Sale | "8614 Dec. 5| 89 Dec. 30 
103 34 105 CN OS SST HME Te 
134%|112%% Dec 3% Dec. 22 
103%... 103% Dec. % Dec. 7)1 
bose idee Aibiioekss de em aaailine wank haweel 
1113% _____|112%% Dec. 29 emer 
9434 “9614| 9414 Dec. 30| 9414 Dec. 1 
10994 _....|10914 Dee. ~5|10934 Dec. 8 
De. aint ae die ithe cae Sha<be 
SSE UE. i0..3.: > 'dbs a tddniae &hochel 
Nd ews See 
NE cnnnc adackss acces hovekl 
SS SRT NS PRS EE Ys 
GERMS (OA Cal SIRI SE ir 
| SE Ss See See RN ere } 
ON Re i GEA OO ae } 
Pd, A OM Bak tenes haan a | 
we ca nacsth deukeacaws Acduled | 
100, Sais” “5557 “Dee -3 “a7ig Dew 33 95 
4 Sale 4 Dec. Cc. 23 
109% Sale |107 Dec. 1104 Dec 30, 
& — gets es g3°2 Dec. 29) 
ale ec. 31)| 
SUE SNe ss Gon Nes suk g aphice 
Ae a ee 
o07s oiitus 9034 Dec Dec. 29) 87 
nS Gai dis XW don cubes cay ae cde Mee encaan 
_ ARERR Se SS Tr Pte eee ee Serres" 
ee OE Ba Ses ee are |100 
Ra os 113. |112% Dec 113. Dec. 24 
10434 10634|104%4 Dec. 7/1044 Dec. 7 
_.... 68 | 6734 Dec. 16 68 Dec. 23 
REED. wdniddhnn vi TOE Re REE aga 
i iene 118 Dec Dec. 22) 
Si Shaina ia RE rE ei 21 I 
sia 85 ne ee a 
EE SoS yaaa iiaeeiteaears lee area ete 
SEE Ec cine inrinedibchendGhanka | 
se pemmmages exe seet tebe es 
EP Ae. ei eae aa eiee 
Sets = lalapenga PRE pees 
104 KR: NE UR EE PORE ot 
SP DR PSC aie: : 
Je Sie a SE ae PE ae eae: | 
— view 10534 Dec 10534 Dec. ij 
10734 _.__-|108 Dec. 3 18 Dee. 3 
ers Sale er Dec. 108% Dec. 31| 
pm ” SOs 116% Dec. 116% Dec. 14 
es 9734 Dec. 9734 Dec. 4) 
ewoeecloo sees coeece| oor ees eocccce 
117% Sale |114% Dec Dec. 31) 99 
6 65 Dec. Dec. 9) 
ee ec “77777168 “Jan. 8 
RAS EA PANIES Se Peper tae: 
RE Ba a PSS eee: 
bs ntanehen 94 Dec. Dec. 30) 84 
ciel 88 Dec. Dec. 29 
St, 92%) 91% Dec 9234 Dec. | 
_ Sale” "79% Dec. i) 8414 Dec. 19) 67°" Jan. “3 
Es ule eas ct edguhcaewee jn coo dieeeeeeniee 
a RS 1103 
eR Ate ii a wich inn oa ian ho a 8 
105 Sale |1035 Dec Dec. 31 
One wd 02. Dec 10244 Dec. 28) 98 ch, 
98 Sale | 96% Dec. 98 4 Dec. 31) 94% ane. 
107% Sale {104% Dec. 21110844 Dec. 29) 83 
is ean nine 98% Dec. 9934 Dec. 30) 91 
1214122 |121% Dec. 17/1214 Dec. 30/115 
16% ____. 116144 Dec. 4 4 Dec. 29/106 
9454 Sale | 94% Dec. 10 Dec. 1] 
DE Ratl nas as Gabwaktipewin beackidl 
De ccecctawitess we cobtdane se !venat we 
i 
OU, oS lease DE oa tee a te kd 
113. 114 |109% Dec Dec, 29,102 
105 106 9914 Dec | Dec 24) 8444 Mch. 
"88 ____-1'80 Dec. 4) 90 | Dec. 23! 37. Mch. 
phe etalon: 100 Dec Dec 19) roe 
7534 Sale | 64% Dec. i|_ 77 8% Dec. 23) 3734 Mch. 
ee wok we 05% Dec. 11) 111044 Dec. 30) 1100 
jocs lees aoe ger et ge oa a 
9144 Sale | 90 Dec. 22) 9134 Dec. 31 
5514 56%| 5134 Dec. Dec. 30 
5544 Sale | 51 ~=—*Dec. 5644 Dec. 28 
13 Sale | 103% Dec. 1434 Dec, 24) 
Sienna S 1344 Dec, 1414 Dec. 24 
"83% Sale | 7834 Dec. 4) 8436 Dec. 23) 
2 1 Dec Dec. 24/ 
eae 54 Dec, Dec, 24| 
101% _-__- 105 Dec Dec, 29) 
St Pp Pe he ee Pe eee | 
95 974%; 96 Dec Dec 7\| 





Sale Prices. 


105 Aug. 2 
Jan, 14 


109 34 Dec. 


1075 Aug. 17 
183 S18 
t 
i$ at 
104 “April 28 
“9836 Apr. 29 
7% Dec. 
110% Dec. 
78% Dec. 
Dec. 
107% Sept. 
108 Sept. 
91 Dec. 
109 Nov. 30 
113 
105 Aug 
68 Dec. 23 
117 Sept. 
118 Dec 
"82 Nov. 30 
109% Nov. 
2 June 
75 Oct. 
Nov 
101% Sept 
107. July 29 
105% Dec 
108 % Dec 
116% Dec 
97 % Dec. 
118 Nov 
10934 Aug. i2 
104 Nov. 30 
94 Dec 
Dec. 
92% Dec 
“841% Dec. 19 
109 Nov. 16 
81 Nov 
105 Dec 
102% Dec 
98 44 Dec 
108 4 Dec 
1014 Nov 
122 May 
118% Dec. 
97 Nov. 
10734 Sept. 
98 Nov 
110 May 
1114 Dee 
105 Dec 
“90 Dec. 23 
102. Feb 
“77 % Dec. 23 
110% Dec. 
8| 83. Aug. 6 
91% Dec. 
66 Jan. 
561% Dec. 
19 Jan. 
144% Dec, 
90% Aug. 
6) 84% Dec. 
65 Dec. 
65 Dec. 
105 Dec. 
1165 Oct. 
96 Dec. 


were es eee ee Hee eee ee Ree ee eee es ee ee ee He eee ee ee ee me ee ee eee eee ew eee ee wee = eee 





























































































JAN., 1909.] BONDS-—STOCK EXCHANGE RECORD 31 
—— 
BONDS. i a A in i i PRICES IN DECEMBER. RANGE FOR YEAR 1908. 
eri- an. 

N Y STOCK EXCHANGE od. a2 nee) 1908. Dec. 1 Dec. 31. Lowest. Highest. Lowest. Highest. 
West’n No Car—See South’nR $ $ Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices Sale Prices. 
West Shore—See N Y Central. 

Wheel & L Erie—ist g 5s..1926;A -0} 61,000|\108  _. _.||_.... LL... 107% -.--- 107% Dec. 15)107}4 Dec. 15,100 Apr. 2)107%% Dec. 15 
Wheeling 4 Ist g 58...1928|J - J 3,000)..... TOE, Newwce deqedhbanes dgentitnas th eee Kenleeeeed basaua 95 July 29/103 Mch, 14 
Exten & Imp g 5s__..-.- 930\F - A ET -  Semnallsknan diab anne penal wets Dec. 8/105% Dec. 8/|10544 Dec 1105 ¢9 Dec. 8 

was &L ek ‘it con g 48. 1988 M- §| 521,000) 71 Sale || 8244 Sale | 83 --.-- 2% Dec. 8334 Dec. 28} 60 Mch, 6) 83% Dec. 28 

| eee 22\5 - Jj 51,000) 083¢ Sale |j-.... ...../-.... ...-. 95 Dec. 22) 99 c. 22)| 95 Dec. 22} 99 Dec. 22 
will : siguz Pye ee St PM&M 

Wiscon Cent ist gen g 4s..1949|J - J/3,585,000) 78 80 894 Sale | 924 Sale | 88% Dec. 7| 92% Dec. 31) 80 Mch. 6) 92% Dec. 31 
neue it hae Meare 0s. .1008 

g&.-i88 A-0QO) 507, 91 Sale |101%102 /|102% -..-. 101% Dec. 15/1024 Dec. 28) 91 Jan. 2/10244 Dec. 28 

“st rik, Conv € J - J} 42256000) 6534 Sale || 794% Sale | 85 Sale | 78% Dec. 3) 86% Dec. 24) 65% Jan. 2) 8614 Dec. 24 

klyn kiyn @ Go oe As §s_.16-’41|/J - J RR 103 10441104 -..-- 103% Dec. 23)104 Dec. 11) 99% April 1/1 11 

& S gu g 5s 16-’41;M-N)} 14,000)|..._. sore Oe : tease Salim taitien bapleeseoncap ded | 90 Sept, 14 924% June 9 

Biya n El lst g So, -1300 F - A\2,654,000)) 9534 Sale ||10134 Sale {10234 Sale |1014%% Dec. 3/103 Dec. 24'/| 9334 M 12)1 34 
S guaranteed.1950/F - A} 61,000)|..... ..._. GON, LGU sence code dledbea orc ddals dawoslmentha || 98 April 24 i Saly 

Kies ¢ Elev ist g 4s..1949/,F - A 16, ee  csib ated lg PS BE: wgwedl been ede bal s40eb dae ed || 814% Sept. 8 nay 11 

Sta guaranteed_1949/F - A\1,082,000) 7634 ..._- 84% 85 | 85 ..... 84% Dec. 3] 8644 Dec, 17/| 77 Jan. 4 b ae 

Nassau lec guar g 4s__.1951/J - J}; 608,000) 76  .._. 77 79 81% Sale | 79 Dec. 12} 82 Dec. 10) 75 Jan. Des. 10 
Conn Ry & Lt—ist g 4368.198) J -Jj 10,000) gO ..... a eee Bete Abb rel ddinecs aku tanlndeess: gap aba M Mch, 11 

Stamped guar 4}4s____. 51\5 - J} 39,000) 87 LLL. Bee “agered MEE sbdudidseted seaclinathétane woman 93% Mch, 12 1003 Oct. 8 
Den Gon Tram Co Ist @ 53.1933|A CU. ashcadlonnem sacuclloasce chosdleguate baReUMEED 06 baamsialsoodes coe daa Gahan aie 

Denv Team Co com 88.22 Ts ae  spastsllobune-adqgacllacane' oct calauens duhadiagin s tu dagivees« 4 Uae aaknen wet Gohbatheten daa 

ee ee Lee FO | cell dace Sapesionnce gna relcceen woe dham ea +a. bites caleeneos! baedidltinedeneed ees 

Det United Ist cons g 4448_1932|/J - J 14,000) 7é 70%) 83 Sale | 814% -.--- 80 Dec. 8} 83 Dec. 1) $9 Sept. 4) 83 Dec. 1 

Grand Ra 2. ist g Ge....1916/5 - Dj} --.--... légede named Sa56 106. [100 Mae snccas secdsalacssce suvundinnpnshweendalseaeks esos 

Havana y cons g 58.1952/F - A 11,000) ..... 9 D.  wipacladeie mie al dliinh li we nels eee s ait» dee Oct 94 Jan. 

Inter-Metrop coll 444s__..1956| A - O| 92788000)| 573¢ Sale aa Sale Sale | 7434 Dec. 4/ 8254 Dec. 28) 49% Feb 19) 82% Dec. 28 

Interboro R T conv .-75 (z)|M - N|7,879,000)|-.. 2. 2.22. Sale |103% Sale |102 Dec. 4/104 Dec. 28100 Ma 2}104 Dec. 28 

Internat Tract coll tr 4s_..1949)J - J; 197, We: waned! OF,  demwslmeen eemnel % Dec. 15| 70 Dec. 15) 60 M 17; 70 Dec. 15 

ee ee Ge 2 ON Te © Ol jnaceeullewece acocal~anes dgpadiniaws gouwdlidbnke + sks agyleenes didinune ntesin kid 7 A secsioebieh ath amemecet takiin ie 

Manhat (N Y) con g 48.1990)A - O; 827,000) 9136 ...../| 98 99 |____. -..-- 98% Dec. 9) 99% Dec. 17/| 92 April 4) 9934 Sept. 26 
Stam tax exempt. .-.-....|--.-- ,005,000))..... ..... 100% 10054|100% 10034/100 44 Dec. 18)100% Dec. 30) 96% July 22 100% Dec. 

Se Gee ee Oe COE NSPE © Che aerell cdace epg cdllsosns guons] na ue sen sbebbees Jibs sop ss dos ccaul cenemeh ent bhaataiests 

Metropolitan Street g 5s._..1997|F - A|1,253,000)|_.._. 94 83 Sale SE; deme 823% Dec. 3} 89 Dec. 24) 68 Feb 18) 89 Dec. 24 
Guaranty Tr. Co. ctfs ....--. § =D) 383,000) ..... ..... w. Oe Woteu. woeee 844% Dec. 5) 89 Dec. 24) 8134 Nov. 18) 89 Dec. 24 
ay geod gold 4s_____- 2002/;A -O} 259,000)... . 63 Ue a ae c. 8) 6834 Dec. 24 M 19| 6834 Dec. 24 

Te 7th } 9 Ist con g §81943|J - D| 107,000) 95 100 9734 Sale {100 103 973% Dec. 1/105 Dec. 23) 93 April 6105 Dec. 23 
& 9th Av Ist gu g 6s.1993/M- S| 181,000) 90 —-___. C—O 100% 101 97 Dec. 2/ 9834 Dec, 14) 94 Sept. 2; 99 May 8 
Lex Av tt lst gu g 58 ee “ - : 53,000)/..... we 95 100 |100% 10144/100 Dec. 14/102 c. 28) 95 Nov. 10/102 Dec. 28 
Third Av lst con gu g 4s.2000/J - J) 735,000) 4934 Sale || 651% Sale > aes 65 Dec. 3| 75 Dec. 24/| 49% Jan. 2) 75 Dec. 24 
Central, pa Co certs etmpd Seeee Oe | | eee 64% Sale | 6914 Sale | 6444 Dec. 4] 73 Dec. 24) 50 April 23) 73 Dec. 24 
lst ag & SP Po a ‘a 27, 97 103 |108% Sale |110 112 (|108%Dec. 1/111 Dec, 29/101 ch. 20|\111 Dec. 29 

Met af 8 ee 8 owen ceees auuvell-eges <oawslewiniel Semen] ~ anh 4 Wan dsgl>6ouba s5ectcsuteue, spapeel ely Galt midane 

Mil El & Lt con g 5s_..1926/F - Aj ------ 100¥% ..... WEEE cecseus REED “Gubentl dvene ac cdgale den as ck yscbegecenl seen eueenel aenmke 

Minn St 7 ist con £ PLCS © O) ” Sedacelldwave cescallesece cihdcclegper Shan dlotss ce Menuaelelen-~ pi ea ane es oa anemeel odes eats Gade 

RO AF ae on See? Ml Shevsdlieiied seeeel|seo+- seuun SG OR. oii cee caghssere~ 55 4-4bheene eee tenes 

Porti'd & y 1st fs -1930|M - N 1,000) 90... we. ‘Seued tt. aid dhudlls ua ddnmeie anes to waka e724 Apel 22| 9744 April 22 

ae Jo zo BY tH & P ist g 5s_ 1887 og My |: NES an See GD ebkedindiiecd tina tebwkeoecabwed Nov. 20| 98 Nov. 20 

Yee yy ee ee ee ee | i a ee eee eee Ce en gee erm pare te 

a Id 6s....- BESTS a) whee ccllownwe caccallesene cowsdlsawes ohblaa aes eile UEhs dss -(|4 SSE a i ee be 

Unqaround of London 5s. i BE Tl. casanullswnce cnavclases« sagsal sdege oben ebebenie nel sued sede en celle we nd einuael wai aise 
Lovushudteuseangen SiJ - J} 212,000) -.... .....|| 72 73 72% 7374 71% Dec. 7| 73% Dec. 28) 70 Oct. 15) 73% Oct. 2 
i a nha ah Aes oak ioasl--.- __ | SERENE IE: See 21% Dec. 9} 22. Dec. 3) 20 Oct. 15) 23 Nov. 

Union. EL (Chie) Ist g 5s_..1945;A - O EES PSR NE TEE VRE Oe Ae es 5 ROR SS TT || 84 Oct. 26/101 aa 3 

United Rys St L ite a. -1934,J - J} 85,000) 74 79 83 Sale | 843% ____- 83 Dec. 1] 8434 Dec. 18| 76 Feb 25) 85 
St Louis Tran gu imp 5s_1924/A - O OE 2, ee rs ree) er ee matey Te ae | 84 Feb 15 7 Feb hy 

United RRs San sf 4s 1927/A - 0/1,295,000) 55 604%| 73 Sale | 74 Sale | 73 Dec. 1) 7534 Dec. 18)| 59 Jan. 10; 75% Dec. 18 
Gas & Electric Light Cos. | 

Atlanta Gas-Lt lst g 53... 1047 S| i aoe Oe ee eee: ee ee eee ee oe amen en senseclamedue naccce 

Bklyn Un Gas Co Ist c g 5s ioe M-N| 272,000) 924% 100 pes eds EEEL OMT ee 105% Dec. 23}1053%4 Dec. 3) 924% Jan. 41107 Aug. 31 

nvert deben 6s ____-- 1909;}M-§8) 317.000) ..... _.... 14944 Sale |----- 148144|146% Dec. 17|149% Dec. 1/119 July 13/150 Nov. 28 

Buffalo Gas Co ay g 5s_...1947/A - 0} 170,000) 55% Sale | 57) --_-- 63 65 63 Dec. 8] 63 Dec. 8 54 May 4) 63 Dec. 8 

Columbus Gas Co ist g Ss...1883/5 eS Ma ee Hn ngs pom ws] SORSE Suis alomine =o ends get ene ace ale od oe eee ener aa 

Consol Gas conv deb 6s_...1909|J - J/6,663,000/10434 Sale 167 Sale |___-. -.._- 63 Dec. 21}169% Dec. 12/103 Jan. 3)16914 Dec. 12 

Detroit City Gas Co g 5s._.1923/J - J} 153, 2 | 10234 103 |1023% _.._- 10234 Dec. 24/103 Dec. 28) 93% Jan. 8/103 Dec. 

Det Gas Co con Ist g 5s__..1918/F - A BM esece seneu/IGS 8 .....  - RESREEE Sea kh, eA | 955% Sept. 19) 9556 Sept. 19 

Eq Gas L Co N Y con g 5s_1932;M- 8 ,000| 93 100 101 Spada ds RO Fi OAs Be a ewan wane oy | 9 M Mch, 

Q & Iilec of Berg Co con g 5s ’49/J WE i-ehehae Te SEE aah mS e MOSES Ee Get: EE SEES gapaains, hea eg. f8r 

General Elec deb g 3)48_.-1942 F-A|_ 52,000) __... yp PO ca Bo 88 | 84 Dec. 18} 84 Dec. 18) 79 Mch. 13) 84 Dec. 18 
19-7 & Go Os oko 1917\J - D 2,469,000) i tis taba te 134 Sale (141 Sale {134 Dec. 1/141 Dec. 31/1064 Jan. 7/141 Dec. 31 

Gr Rap “gb ao 2 wah aie De iGkerm snkashin 2. eee Te cdbtel anddad waboudlensa<-' asacoallseubed eaedent mule be" Oba 

Hudson Co Gas as fete .--1949/M-N i eae Rea eS | te. | a ee 101% April 20.102 July 21 

Kan City Ge) Os Gas Ist g baqig22 OS | geese aire | eS ee ‘1. =e i ° git tel cbetinier hie bane om be edihendaiie ea eaee cane 

Kings Co Cece 40 -nnokes digeeteeie ID. adodeh kills MOR Lead. Wei diawl-~ .iscsctendeull simamneel: Saeee 

hase mon 4, *- De Bee 1997,A -0| 46,000|____- Be BANE .nhued BID cen 110 Dec. 16)110 Dec. 16/103 April 24/11134 July 13 

Ed E} Il) Bkn lst cog 42 1939\J - J ‘i OF PG) 2a%— ~sela)-ach- cabesde sehen bets sk beeue 83 Mch, 17 July 25 
Lac Gas L Ist g 5s.May_..1919|Q - F| 209,000) 973% _____) cl ae 1033¢ ..... 102 Dec. 3/1024 Dec. 2) 99 Jan. 6103 July 23 

Refund & ext ist g 5s__.1934;A -O 8,000)/_.._. 97 10034 CS ere ae ae, Ee Be ae 100% Nov. 12})101 Aug. 21 
Milwaukee Gas Lt Ist 4s_.1927,.M-N SO ee ae 92 i ie: Re RE 4S eS eS eK 89344 Sept. 9 95 Oct. 
er «Me ee Ss oo ccne wot un] oauliem kdauelenibiaw chidwadlbsoeas saicanUiecatte dcheutiegl aie MOI 
N Y Gas EF Lt H & Pow Co— i 

Ist coll trust gold 5s_...1948)J - D| 952,000) 88 Sale (102 Sale |---.-- 1014|1014%4 Dec. 3/1024 Dec. 11) 88 Jan. 2)104 Nov. 30 

Purch money coll tr g 4s_1949|F - A}1,520,000)) 7034 _.__- I, 86% Sale | 85% 86%) 85 . 21! 86% Dec. 1| 75 Jan. 6) 88 Sept.il 

Ed El Ill 1st conv g 5s._.1910/M- 8) 127,000)... . _.._- % 10154|101%102 (101% Dec. 16)101% Dec. 16) 98% Mch, 13 ites Aug. 18 

1st consol gold 5s_-_._- 1959|\J - J 15,000) aaa 112 10954 122356)1223" ce. 112 Dec. 3/112 Dec. 3/107 Oct. ars ore 28 

NY&QEIL&P ist og Gsinee F-A :000)| ..... l O22 95 Dec. 9/ 95 Dec. 9/| 89 Aug. 26 9 

N Y & Rich Gas Ist g 5s__.1921|.M-N DN cicbee cdcwe itkoc. SOE cikees 1 100 Dec. 3/10044 Dec. 2) 99 Nov. 16 100% Dee. 2 

Pat & Pas Gas & Elcong 5s’49/M- 8S) ------ Leititne «dein | 9736 .-..- fe SER RS eS eee leabedd dceoculen etGn (bine 

People’s Gas & C—Ist anes A-O 26,000/105  ._-. eee wccee Ie sdwas, 19 Dec 120% Dec. 30/1074 Jan. 9 120% Dec. 30 
Remndne ¢ 3 a 7|\M- §| 137,000; 90)  .... J. eee 103% ..... 104 Dec. 22/104%4 Dec. 30| 94 Jan. 9/104 34 Dec. 30 
Ch Gas L ls g 5s. 1937 JI-4J 53,000) 8736 -..--. /105 Saati 166 96 Soc 105% Dec. 4/10534 Dec. 11)) 98 Jan. 9/10534 Dec. 11 
Consum Gas Ch Ist gug5s’36\J -D| 49,000) 89 _---_/101 ____- 101% _---- 102 Dec. 29|102° Dec. 29| 95 April 4103° Oct. 9 
Mut Fuel Gas Ist gu g 5s 1947/M-N :000) 903% -..-- 101 103 —s pS PE aa aR a | 92 Jan. 14101 Nov. 20 

Syracuse | Lt Co Ist g5s.-..1951|J -D| ------ PE, cee oO cic) Gt ndedelscbdh. woe edbass cone. ape! gence | nike ngs ratte 

OG CIOS Eee SUCRE G EE 6 enw clcccee wcccc sees <6 scheme ce wonselscioce Sbnanslecsone scaseu Nise wiry & Gilodnti bias cu ae wou 
Union Elec L & P Ist g 5s_1932/M -§$ 1000) Ee Oe A Oe. weaus LOBPO MON 1a Joeds. duinbnlewcuow avwace ;, 96 Jan. 10| 96 Jan. 10 
Utica E] L & P lstsfg5s_1950\J - J) ------ Soi ca toigg ws colle ler TGR. 100. (FRO SG. ivuiues Sui baie nase cabal Wawe~ « ewaesslesesss weoses 
Westchester Light gold 5s_1950/J -D} 78,000)... -.-.- Ee PT gan ie iS BOE As ckesd ewe cele ese Sebaed 10124 July 17/104 July 17 

Miscellaneous Bonds. \| 

Adams papi col tr g 48.1948|M- S| 414,000) 80 -..../| 924% 93 | 92) -__-- 924 Dec. 18) 93 Dec 5. 83 Jan 6) 96 Aug. 12 

Amer SS of W Va Ist 5s...1920|M-N! -.---- l ctiiue nmee leSads aduvsladbve oSevalocebus destanindesee <behan locsenc oscunciepeéisis Suuens 

Chic Jet & St Yd col g 5s_.1915)J - J 7,000)|..... BD Benin + cggcelenéuc segbgbuetites dik htha Giek Gbibee |100 Jan. 23) s Jan. 23 

Det M & M land gr incomes 1911/4 - 0 i ne mike ‘eet OO) cnmes Ms ckwk Aen li atew todas a | 42% April 6) 4 April 13 

Inter Mer Marine col tr 44s ’22/A -0'5,817,000)| 68 63 68% Sale | 77% Sale 68% Dec. 2 oh pee 31|| 62% Oct. 16) 77M Dec. 31 

Int Navigation Ist sf 5s__.1929/F - A} 184,000)_.._-  tuée. 85 88% Sale | 84 Dec. 11 Dec. 30) 75 Jan. 8) 89 Dec. 30 

Inst. for Irri. Wks sf 44s 1943|M - N 306,000, ptien® “dbwe | Reid I ee ee a 9244 Dec. 18 $23 Dec. 9|| 924 Nov. 28) 93 Nov. 5 

Mad Sq Garden Ist gold 5s.1919M-N| --.--- Dlinle isedwe shige connec! eguelEdtanacllay dtnnnglsctuas «bhued f--stue vietee laid Dans ‘sirwws 

N News Ship&D D 5s 1890-1990)J) - J} 10,000) 9434 ___-- || 9634 --.-- Cy Nemes oudiond cuiialelbn secu seed || 96 Aug. 24) 96 Aug. 24 

N Y Dock 50-year g 4s___.1951.F -A 73,000)... 85 | RE 92% 93 924% Dec. 8} 9234 Dec. 15)| 85 Jan. 3| 93 Oct. 30 

Providence Secur deb 4s_-1957|M-N| ------ ee Be Peee> dpmenes O0-' omer disretde blot siitantet sadn ape eel | paces lene 

Provident Loan Soc g 4}48_1921|M- § GE civne aduwnll BE) wdden 95 9544; 95 Dec. 30) 9544 Dec. 31|| 85 May 27| 95% Dec. 31 

St Jos Stk Yds Ist g 444s._.1930,J - J) ------ | aE es Nadeds ekbaclsndau wtheel «teas steucal sabins seuenk lnocwus eqeuse eee es oy 

So Yuba Wat Co con g 6s_-1923\J - J| _----- | ees H uta sian wal Sade Aga od cde d aataadudaw=a t5 Sane Hl iin tie dese eulcweGal eseune 

US Red & Ref Ist sf : 6s..1931'J - J} 96,000) 60 80 90 95 92 Oe lL iilen ghehketbatecd nbcuen || 738 Mch, 12) 92 Sept. 22 
Telearens and Telephone. i 

Am Tel & Tel col trust 4s_.1929)J - J} 536,000) 7634 -..-.- 93 95 03 3¢ ..... 93 Dec. 3) 93% Dec. | 7544 Jan. 7| 93% Dec. 8 
Convertible 4s. ----1936|M @ §| 72618000)|..... ..... 94 Sale | 954% Sale | 9334 Dec. 1) 95% Dec. 31) 84% June 25) 965% Nov. 18 

~~. Installment certificates - CR a, acu cll «a os 0 deea 9394 Sale 9214 Dec, 22| 94° Dee, 29 9246 Dec, 23, 94 

Panay Cable Ist g 4s_2397 9 «J 4, ., Soar BE decal GRO ste dlcbkded cb oululaeions wuneeal | 85% Mch, 6 8534 Mch. 5 
evans ie posppene OE ET OE eee | Bears: | a Oe ices OT IG) cause cacinsl ectdgs Givewalpnsae 1edu wales 4004s dad auien eee ae 

lst s fg 5s____- SE GEL ‘Aiseecclladeun wobec dita dives <hitn nuked os Mukh dtpnas biden shoveling shih si sieehie kek seen 

Mich State Telep Ist 20-yr 5s’24/F - A RA cktne sand Ce Sears) Cie Nee lacdio phmeddlnucdue abeawes || 92% Jan. 10 99% Nov. 10 

ee ee OL IED hha call aves doen cdswn (cbies| ocesalewgualinubed Uamaae ew dh sip dtm selina Ak ke weet Oe ce keene 

WestUn—Coll tr cur 5s.._.1938)J - J) 326,000)) 8434 ._.-- 98 Sale {100 -.... 98 Dec. 11100 Dec. 21) 84 Mch, 7 ms Dec. 21 
Fund & real est 444s g..1950/M-N| 597,000)/..... 88 LS a 97 Sale | 91% Dec. 2/ 97 Dec. 31) 81 May 7 Dec. 31 
Conv 4s Series A_______ 36] M - N|1,526,000)) ..... -..-- 8634 Bae) ae. 8544) 844% Dec. 1) 86% Dec. 5| 75 Feb 26) 3536 Dec. 5 
Mutual Union Tel s f 68_1911/M-N 1, eter 106 |\..--- ----- CD cinsal sBiine Wesndlicwwsn dunacd ! Aug. 27,100 Aug. 2 
NotWiTel gu fund 4482198459 -3) 2. L/|_---. ---._"_---- | A 95 PU PR APY « e, 
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BONDS Seles in || Price PRICES IN DECEMBER. || RANGE FOR YEAR 1908. 
a 908. Jan. 2 
N Y STOCK EXCHANGE “a3 mos.) 1908. Dec. 1. Dec. 31. Lowest. Highest. Highest. 
ng & Indus Brads. Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. Pric Sale Prices. 
Ain eres § "ff 6\J - J)4,013 821% Sale | 85% Sale | 82% Dec. 1) 86 Dec, 78 Oct. 15) 86 Dec. 14 
Am Ag Chem ist con 6s(r’ct 328 Mee ae 1,8 97 Sale | 97 3 Sale | 96% Dec. 30) 973% Dec. 9| 97% Dec. 31 
Am Cotton Oil deb 4/48. ..1915/Q - F 95 95 95% .-.-- 954% Dec. 9| 96 Dec. 3} 96 oS 
Am Hide & L ist sf g 68..1919|M- § 97 Sale | 99 Sale | 964% Dec. 3/100 Dec. 3/100 , «& 
Am Ice es deb g 68.1925/A - O oC: waned 70 Sale | 69 Dec. 29) 78 Dec. 18) 78 es ae 
Am Spirits Mfg lst g 68....1915|M- S| 17,000)..... 95 |/--.-.-- 95 UO. wescdionnegu soweesl cosseen stsuall 15|100 Feb 27 
American Thread ist o.-- 1819/4 -J G0... -son00) BEIe o6nen 92% Dec. 24) 9214 Dec. 92% Dec. 24 
Am Tobacco 40-year g 68..1944/A - O 106 107 |108% ry 10644 Dec. 2/1094 Dec. 2}111% Sept. 30 
RORMOMEE .cccccccccss 20664. - 0) 06,000) 0636 Sale jj..... ccessl-cee- 108 jon nnn nnn elec eons 52-20 2}108% Nov. 2 
AOS RS) 4 Sa 1951\F -A 75% Sale | 80 Sale 75% Dec. 1| 80 Dec. 2 Dec. 24 
Registered _.......-.- BRIE © Al SOO cccce nepwellecace ccc geleagdc cucdelosacce soccselanctee nences 20| 7844 Oct. 21 
Beth Steel lst ext sf 5s__..1926|)J - J) 139,000)|..... 85 ||-..-. 87%4| 88 ~--.-.- 85 Cc. 24) 8744 Dec. 17; 95 May 19 
Central Leather 20-yr g Gs. 1925|A -O 96% Sale 58 Sale | 96% Dec. 1] 98 Dec. 2} 98 July 24 
Consol Tongce ie i © ot SO ln aseculascce concsldgmas ngans 78 Dec. 17; 79% Dec. 26 9 
Corn Prod Ref e...1931|M-N oS: some oS . umece 95 Dec. 16) 95 Dec. 3} 95% Oct. 22 
Distillers’ S C conv od g 58 1927;A -O 70° GER decace 80 | 74 Dec. 1) 80 Dec. 19} 80 Dec. 10 
— te ae at goid Ba1936/3 * 5 Ry ek RO Sooo cuore vt toy Mayall 
rsoll- 8 Ul atotedlicasce OC Ponce OO | OG. OD Bemeecnusenulenhesé_hé0>b sen eee benbsel ell whe: daneien 
Internat Paper Ist on g6s1918\F -A ee” Saas i 10534 Dec. 3010534 Dec. 2}106 July 27 
Cons conv 8 f gold 5s....1935|J - J 85 Sale | 90 Sale | 84% Dec 90 Dec. 6; 90 - Dec. 30 
Int St Pump 10-yr deb 68..1913)J - J 00 Sale |103 Sale /|100 C 1/103 Dec - 22;:103 Dec. 31 
jackaw Creal hes cony Ss. i= A 2 . 97 i 97 96% Dec 4 98 Dec. - 2} 98 Nov. 19 
at Starch M st SI «asescell 0 coocall FU daqpnd] DE acpwclesscce senagelecccce oc nctelGeese, ccecbetlesécuninssees 
N Y Air Brake lst conv 6s 1928|M-N 114 Sale |113 Sale {110 Dec. 18115 Dec. 25:115 Dec. 4 
Repub I & S Ist & col tr 5s 1934;A - O $ret 100 98% Dec. 91 Dec 15;100 Dec. 22 
U S Leather s f deb g 68_._.1913;M-N 104 10644/104% ____- 105 Dec. 2.105% Dec. 3\107 May 12 
U S Realty & Imp deb g 58 1924\J - Jj 87% Sale 89 \& Sale 86 Dec. 4) 89% Dec. 17; 89% Dec. 31 
U S Steel Corp s f g 5s Apr. ages M-N 102 3% Sale |103%% Sale |102% Dec. 21/103 % Dec. 2|103 3 Oct. 24 
egistered._.._-- April 1963|M-N 100% 102 0253 1 102% Dec. 4103 #£Dec. 3|:103. Nov. 6 
Va-Car Chem coll tr s fg Bs 1981 A-O 1, See er Rare aaa Leeiiahe ekiewd . 17|105% Nov. 23 
ist 15-year 5s......--. 1923\J- D 94% Sale 94% Sale | 94 Dec. 24 95 Dec . 24, 95% Nov. 23 
Westingh El eM con 6 f 5s ri -J 934% Sale Sale | 91 Dec. 4 945 Dec 28, 943% Dec. 10 
oal and Iron Bonds. 

Buff & Susq Is f 5s----_-- 1932)J -D COG EGU pee SPN. Wl) Baceecs ccowdutanwen< cence Ma 99 Oct. 10 
Deb 5 te pase win ambu ie Pee (ME nnast csgedacade sceddpuebus .ceietionmgene anasddtonhges tuvabe 9434 April 21) 9634 April 22 
Col Fuel. &ICogens{f g5sl943/F - A O66 wan 97 Oe. lsnetenn Bikossbindene shacee 79% Feb. 17/ 96 Nov. 5 
feared de gold 8 ate 4 - 4 TO sagen TO ‘sStubdlascsue shncdssinne woedie 56 M 77 + ~=Aug. 14 
Col inte OTe coll tr 5s gul934\F - A 700, Cee. 1 ee -ecees 74% Dec. 22; 76% Dec. 10] 38% Feb 11| 77 Nov. 9 
Continen Coal istsfgug5sl952;)F - A) _____-||-.... --.--]|----- - enqrel cette atescbtalitics lah whbhbdanwe 4bis alinedain preenbdabincs dade 
Ban S BO SC is Go 6 os. J-dJ OS8 caine SE, aides cadeids wen areata oa: ound tak iache eames “alts oe 
Sunda pret a ES TES eee ~ i eae 80 68 A OR Oe I es Re Ay Ae 
Tenn CI & RR gen ----are JI-J 103% 103%4|104 105 |104 Dec. 5105% Dec. 23]) 82% Jan. 2)105% Dec. 23 
Birm Div Ist cons 6s__..1917\J - J 1084 110% 109 110 /|109% Dec. 23,109% Dec. 23) 99 Jan. 6/110 Nov. 24 
Tenn Div Ist g 6s___Jan 1917 A-O RGF. See eeee We  taedame shecnn Linccun sa Gwe 100 Jan. 7)107% Oct. 27 
Cah ¢ C M Co Ist gu g 6s_.1922\J -D| 14,000//08 _..--||____- a Sse akktnn ehedsrphaae + 102 April 6108 Oct. 22 
De Bar C & I Co gu g 68.1910, F -A M9365 TGR BAEEIE sgendlocgene, nnvuse Linen cin eel 100 Jan. 3)103% Nov. 25 
Va Ir Coal & Coke it Sea. 1949 M- 8 96 Sale ' 96 98% 96 Dec. 1 97% Dec. 24) 80 Mech. 4'100% Sept. 2 

@ On the basis of $5 to the £ sterling. > On the basis of four marks to one dollar ¢ ist instalment paid. d Full paid. s Option sales. 


@ Purchaser pays accrued interest in addition to price quoted. 


y Coupon on. 








STOCKS.—PRIGCES AND SALES FOR DECEMBER AND THE YEAR 1908. 
prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded. 






























































SALES. PRICES IN DECEMBER. RANGE FOR YEAR 1908. 
STOCKS. Seay | 
in year |\January 2, : 
N.Y.STOCK EXCHANGE. | In Dec. 1908. 1908. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
Par.| Shares. | Shares. ||Bid. Ask.||Bid. Am Bid. Ask. Si Sale Prices. 
Atchison Top & S Fe_.100 231,525} 2,145,451)| 69 e 99 Sale (100% Sale 66 Feb. 14/101% Dec. 29 
Preferred ......--- 100 ,520 75,363)\78444 Sale ||101% Sale |101% Sale 83% Feb. 17/104 Dec. 29 
Atlan Coast Line RR--.100 7 132,517|| 6834 Sale ||110% Sale |109%% Sale 5944 Mch. 2/1114 Dec. 1 
Baltimore & Ohio.. ...100} 271,680] 1,456,824/| 814% Sale ||107% Sale {110% Sale 76% Feb. 10 aa % Dec, 14 
Preferred ....----. 100 1, 10,011|| 77 91 93 91 94 80 Jan. 3 Dec. 29 
Brooklyn Rap Transit.100) 561,715) 3,074,905 aos Sale || 55% - 67% Sale 3734 Feb. 10 69% Dec. 28 
Buff Roch & Pitts....100 1 988|| 73% 1 80 9734| 80 94 75% Jan. 20} 98 Nov. 12 
Preferred ......--- I Fas ees cx 100) 91)... = eee 114 129 105 May 19/105 May 19 
Buffalo & 7 (Sty eS EE, i RE oe 64 59% Oct. 23) 6484 Mch. 21 
Canadian Pacific. ----- 100} 84,775) 961,186)/154 Sale 175 Sale |177 Sale 11/140 Feb. 17|180% Nov. 18 
Subscription certificates.| -.._~- DE tikes ose esl anaes snpwuluaues aasian 140 Mch. 7|177% Oct. 5 
Canada Southern.---- 100 200 8,254|| 564% 62 65 68 65 67 17|| 54 Mch. 4) 68 Nov. 17 
Central of New Jersey.100 6,992 30,663||165 Sale ||208 212 |228 Sale 23/160 Feb. 11/229 Dec. 23 
Chesa e & Ohio_..100) 372,767} 1,684,232)| 30 Sale |'7493Z Sale | 57. Sale Dec. 22 
& “alton RR.-.100 4,470} 194,243)) 13 15 51 Sale | 68 Sale Dec. 31 
Preferred .....---. 100 3,012 cf) 50 71% Sale 65 75 Dec. 10 
Chic Brri & Quincy - ..100 2 22/150 240 |160 250 |160 250 Dec. 24 
Ghic & East HER SE Ee eer es MES ++ Bt ee ees ee ee es Se Ae a ee eee 
Cane, Great Western 100} 54,545) 355,375)) 8 Sale |} 114% Sale | 11% Sale Nov. 17 
debenture------ 100 950 6,950)/| 48 ____- 59 61 Aug. 4 
5 preferred A____- 100 3,706 21,376)| 2934 Sale || 35 Sale | 39 Sale 43 Dec. 28 
4 referred B____- 00| 48,900} 207,760!) 9% Sale 148% Sale | 14 Sale 17 &% Nov. 17 
Chic Milw & St Paul_..100) 502,535] 5,947,122)|10434 Sale |151 Sale |151 Sale 152% Dec. 2 
Preferred ...------ 00 ,64 26,392)|134 13634||163 Sale (16434 Sale 164% Dec, 29 
— certificates __ 6,918; 118,196) 94 98 |\a145 Sale 6 S 14734 Dec. 11 
TS RSS SSDs 5,165 131,3544126 Sale |§161 Sale |160% Sale 161% Dec. 1 
Chicago & North West_i00| 38'577|  4i4’easll13636 Sale '1745% Sale |183%4 Sale 46 Dec. 29 
ee 610 3,226)|180 200 [210 ja225 Sale Dec. 28 
Chic St Paul M & O-_-..100 2,350 23,106/)118 125 (153 Sale |158 160 160 Dec. 29 
"RS Pe 800 5,544/|135 150 165 170 |170 175 Dec, 28 
Chic Term Trans RR-.-.100 1,000 ,000})} 3 SS ere es 5 6 May 22 
Preferred _....----. 00 100 1,200)} 11 ae 8.488 2a 12 15 20 Dec. 7 
Chic Dnton Traction..100} —_____- Dl seeee ovemellaidd ul. adidct ae sae 24%May 4 
Ir Co > dep. aes: 17,750 72,765) 1% 3 44% 4%) 6% Sale Dec, 29 
Pref 17,520 77,990) 5 10 12 13%| 17 Sale Dec, 28 
Clev Gin Chic yg St L100 25,390 92,679|| 55 Sale || 66% Sale | 70 Sale 0% . 14 
Preferred ...._.--- 1 3 »270|| 85 92 - .coretand 98 100 99% Dec. 30 
Clev rae & baperper: shee A ie RRS: Peete 5 2 Jan. 22 
date tCn — aseek~ 100)|100 110 PEE ES S| a Feb. 15 
Cleve & Pitts guar_-__. 130 120 550/166  ..... 198 a BE Dec. 28 
Colorado & eee? 148,260} 814,018) 2334 Sale 49 Sale | 57% Sale Dec. 9 
a referred __._. 31,975 126,625! 50% Sale 6944 Sale 76 % Sale Dec, 22 
Seco preferréd_ 100 54,685 169,778 Sale" || 6344 Sale | 73. Sale Dec, 23 
Conn Ry & Light pref 100 1 DE kéh Mebaal mcaan aaeutucins Heeeen Dec, 14 
Cripple Creek 4 |. | ees MN cee Gaels cde tcdde chanson BE oe Aug. 3 
See eee A call cn be ebibict iment cu suka ° ug. 10 
Delaware & Hudson___100 30,015 317,716)|1474%%§ Sale ||176 177 {181 Sale 10)181 8 Dec. 29 
Del Lack & Western... 50 ,200 23,532||400 445 555 56744|550 560 Nov. 10 
Denver & Rio Grande_100} 128,580! 231,472|| 2034 Sale | 3234 Sale | 3934 Sale 40% Dec. 30 
wregerrea 5 .....<0s 00 19,082 68,272\\a56 Sale || 774% 79 81% Sale 83% Dec. 10 
Des Moines & Ft D____100 3,600 8,295) 5% 15 || 12 15 18% Sale 19% Dec. 29 
Det & Mackinac, pref_100) ______ De aitnb «seks | eiiciedie o ‘l\taee 99 9844 Aug. 21 
Det South Tr Co certa....;  ......| —.-.-. 2 ae | ee SS ae Ss Sr, I FS ee ree Er ae 
Detroit United Ry_._.100 500 6,742)| 32 Se ico. bose 2 ea 3244 Apr. 15) 56 Nov. 17 
Duluth SS & Atlantic.100| 6,876} 54,019 73% 9 || 17. Sale | 16% Sale Feb. 11) 18% Nov. 18 
Preferred RF pennies 100} 6,640} —_76,179)| 14% Sale || 3044 Sale | 303% 31% 1134 Feb. 13) 33% Nov. 18 
ae he mid aie 100| 375,790| 3,188,815|| 16% Sale || 33. Sale | 345 Sale 12. Mch. 6) 36 Nov. 11 
First. referred ___.- 100} 49,510 27,972|| 3334 Sale 4714 Sale | 51% Sale 24% Mch. 4] 5134 Dec. 31 
preferred ___100 7,290} 105,046) 235% 2534|| 3714 Sale | 40% Sale 16 Mch. 6) 41 Dec, 10 
Evansville & Terre H__ 50 ,200 3,4 65 80 60 80 60 80 2)| 60 May 15) 64 Dec. 2 
eee ea Seay 900|| 74 90 80 100 80 95 79 ct. 15} 85 Mch. 26 
Great Northern, pref..100| 596,065) 3,499,563/116 Sale ||1395¢ Sale |147% Sale 14834 Dec, 2911334 Feb. 10)14834 Dec. 29 
Iron ore properties 59,705 9,093) 49 Sale || 73 Sale | 72% Sale an. 75 % Nov. 13 
@ Bay & Wdebctfs A_1000} _./___ | Bp Oe Oo ee ee ee eas 71 Mch. 10) 84 Nov. 18 
Debt certificates B_1000 285 1,889! 7% 8% 15 Sale 16% 17 14% Dec. 3) 17% Dec. 2 8 Jan. 14’ 17% Dec, 24 










































































































































JAN., 1909.] STOCKS—STOCK EXCHANGE RECORD. 33 
, — === 
; SALES PRICES IN DECEMBER. RANGE FOR YEAR 1908. 
an Gamhiieds T mira il tons | | 
N Y STOC XCH n n Year an 
Dec,” 1908. 1908. Dec. 1. Dec. 31. Lowest Highest. Lowest. Highest 
eee ny 105] Oil MSs AM Mi SAE Mi, ah) Se Beer al 20 Bad Sm Bag! 8" Bian 
Havana Electric ne ’ :963)) 20) ...-- ‘ 44 ale Cc. ch. 4 
ferred. __..- . ...100 2 008|} 60 85 82% 88 84% 86 84 Dec. 3) 84 Dec. a70 Jan. 8] 84 Dec. 3 
Hock Val, J PM &Corects 1,540 Se ene 97 |102 104 97 Dec. 7|104% Dec. 14) 62 Feb. 10|104% Dec. 14 
Hocking Valle pref..100 56 70 Sale || 8714 89 | 91% 96 | 90 Dec. 5] 93 24|| 69  Mch.19| 93. Dec. 24 
Illinois Cent ral: Ak wo pibvinae 100} 77,115 123 Sale 147 Sale |148 Sale |142% Dec. 21/149% Dec 122% Feb. 17/149% Nov. 17 
IntahMet, vor fretts 100] 378,846 "533 gob \l-iaig sato-| 2938 Sale “|"ia"~ Dee.” 7330" Deo. 3al”"oxg Jam, -al°B0"* Dos. 28 
nter et, vot tr ctfs ’ ale ale ale Cc. ec an, z 
SD oso ow oot 1 260,140 8 19 35 Sale 46 Sale 343% Dec. 2] 49% Dec. 28]| 17% Feb. 19) 49% Dec. 28 
Iowa Central.......--. 1 58,225 10% Sale 29% Sale 31 % Sale 28 Dec. 18} 32% Dec. 28/| 10 Feb. 19} 32% Dec. 28 
oe ya 1 34,045 27 32 463% Sale | 56% Sale | 445 Dec. 17} 57 Dec. 28)| 27% Feb. 19] 57 Dec. 28 
Kan & Mich receipts _.100 3,210 35 50 46 Sale 2 46 Dec. 1| 56 Dec, 14) 29 Jan. 29) 56 # £Dec. 14 
KCFtS & M tr ctfs, pref 2,510 62 65 || 70 Sale | 74% Sale | 70 Dec. 1] 75% Dec. 23)| 57 Aug. 19| 75% Dec. 23 
m-” City Southern. 1 196,353 a24 Sale | 3214 Sale | 40% Sale | 32% Dec. 1] 42% Dec. 28)| 18 Feb. 24) 423% Dec. 28 
Sh, ill aa euieede ad - es 65% Sale me: -_ 64% ree Pe ‘3 64 pee 28 ou jt az 7 Dee. = 
Keokuk & Des Moines. 100 i} 8 c ec uly pr. 
Set Wess eas Ho |B skh | Bee a8 pee TH) 2 Am ge Bee 
Lake Erie & Western ..100 1,100 ! 4 ale ec ec, an c. 
Pec» wit can om 4,260 30 50 | 56 Sale | 51 49 Dec. 22} 58 Dec. 7} 36 Apr. 30} 58 Dec. 7 
_— > re] & Mich $So.100) -.--.-- i... othnccleeeh: .. \ntinbe 27: aie belobnena, eteabetoosnen cences a274 Mch. 14\a330 Jan. 3 
cin chin = mith e 50 2,220 30 35 || 50 56 57 0 24| 56% Dec. 30)| 30 Feb. 6) 56% Dec. 30 
onkeilie & Nashville_100 30,593 91% Sale |121% Sele 125% Sale |118% Dec. 21|125% Dec. 31|| 874% Feb. 19|125% Dec. 31 
Manhattan Railway. ._100 25,887 118 125 (147 Sale |a152%Sale |147 Dec. 115434 Dec. 28/120 Jan. 4/154% Dec. 28 
Metropolitan Street. ..100 5,860 20 25 || 31 Sale | 40 Sale | 30 Dec. 1] 44344 Dec. 28) 15 Feb. 24) 44% Dec. 28 
Mexican Central. -.-..-.. Teen ae ode og Be rE BY AR: RE SRT AR Eee as Si 14% Jan. 2) 20% Jan. 28 
Tr Co ctfs of qepees 5 2. 191,630 la 18% 17%| 23% Sale 165% Dec, 2} 24% Dec. 23)| 144% May 1) 24% Dec. 23 
Michigan Central -_--- 100 7: —li“‘<‘(‘( a(t | UL Che CL. 125 180 |a155 Dec. 11/a155 Dec. 11/155 Dec. 11/4165 Nov. 19 
anges & St Louis. ..100 12,282 ) ai Sale 56 =Sale 47% Dec. 1) 56% Dec. 31|]| 20 Mch. 2) 56% Dec. 31 
a 100 1,206 | 80 84 |a89 Sale c. 9) 90 Dec. 9j| 61_ Feb. 29) 90 ..9 
MsiP “& § Ste M awn Se 17,060 132 Sale |1328{ Sale [128% Dec. 21/133% Dec. 29)| 79% Jan. 2/135 Nov. 16 
ess 100 5,765 148% Sale |151 Sale |147%4 Dec. 5/151% Dec. 29)|12344 Feb. 11/1514% Dec. 29 
Mo Kansas & Texas...100) 553,055 38 Sale 42 Sale 37 % Dec. 21) 43% Dec. 23)| 174% Mch. 2) 43% Dec. 23 
ers 100 26,150 70%4 Sale 73% Sale 70% Dec. 1] 75% Dec. 23)| 46 Feb. 19) 75% Dec. 23 
Missouri Pacific ...-.-- 100 96,345 64% Sale 67 Sale 614% Dec. 21| 67% Dec. 5)]| 28% Feb. 19) 67% Dec. 5 
Morris & Essex. -_.-..-- Mt ‘saccual? ct ML BOW linckce shan Tee Se \ Leethns Bsanatne sess pencet a165 Jan. 6/184 Nov. 17 
‘Nash Chatt & St Louis_100 50 @122}4Sale 118 125 |a122%Dec. 1\€a122%Dec. 1]| 97% Jan. 2/122 Nov. 28 
Nat of Mex,pref tr rects 100 700 : BEE waned 42% 43%| 43 c. 16) 52% Dec. 8 Aug. 28) 54% Nov. 11 
Second pref tr rects. 100 J)! a RRS Pe i eeaes 2 25 193% Dec. 9] 25% Dec. 23]| 1734 Sept.11|) 2514 Dec. 23 
N Y Cent & Hud Riv-_.100 92,465 wr! he Sale |125% Sale {116% Dec. 3/2126 Dec. 31] 90% Jan. 2/126 Dec. 31 
N Y Chicago & St L...100 9,800 Sale | 56 Sale | 49 Dec. 1} 57% Dec, 24) 24% Jan. 3) 573% Dec. 24 
First preferred ...--  SRagengntang |100 og it ee Be Se Re Sr eee 85 Feb. 10|:105 Nov. 7 
Second preferred --100 1,700 || 78 80 82 88 80 Dec. 7} 85 Dec 60 Feb. 8] 85 c. 15 
NYNH R Hartford _. 4,816 157 160 |161 Sale |156 Dec. 18)161 Dec 128% Jan. 6/161 Nov. 9 
N Y Ontario & West 2100 160,120 | 44% Sale | 464% Sale | 4334 Dec. 21) 47% Dec 29% Feb. 19) 47% Dec. 10 
Norfolk & Western __..100 34,460 84% Sale | 85% Sale | 83 Dec. 3) 85% Dec. 58 Feb. 19) 86% Nov. 28 
Pref (adjustment) ..100 8 90 88 Sale | 86 Dec. 12} 88 Dec. 4 M 24 c. 31 
Northern CR 100} 291,760 1,85 Sale |142% Sale {13734 Dec. 21/144 Dec. 116% Jan. 2/157% Nov. 18 
Subscription receipts...| 21,316 141% Sale 1424 7 137 Dec. 21\14334 Dec. 103 Feb. 10)145 Nov. 18 
Pacific Coast Co_....- 1 ‘ 80 84 82 81 Dec. 5) 86 Dec 65 Sept. 22) 93% Jan. 14 
First preferred _-..-- re nt ike 90 100 90 100 PF ETE EF ORE te OES 90 May 26; 90 May 26 
Second preferred _...100 450 80 90 84 95 85 Dec. 87 79 Mch. 27| 97 Jan. 13 
Nee ny oe banka 443,615 129% Sale [132 Sale |128% Dec. 21|132% Dec 108% Jan. 2)132% Dec. 30 
Peoria & Eastern. ---_- 8, 23% Sale | 26 29 23% Dec. 1 6 13. Apr. 30) 294 Dec. 11 
Pitts Cin Chic & St L109 6,393 85% Sale | 86% 88 8534 Dec. 1) 88% Dec 59 Jan. 7| 88% Dec. 7 
ae eae 1 103 108 |104 109 {104 Dec. 18/1 ; 81% Mech. 3/108% Nov. 5 
Pitts Ft Wayne & Chic. 100 is iced ‘t, goes 12 Stages “+p Ray Lee as 164 Feb. " 104 | to 14 
R Securities, Ser A.1000 5 a92_ Sale | 89 9214| 8934 Dec. 17} 92 Cc. 79 Mch,. 1 
Gonteny.... | mrad GA 139% Sale (1425 Sale {1355 Dec. 21|14344 Dec. 92% — "7 1434 Be. 11 
First preferred _...- 4, 87% 89%! 91 9 88% Dec. 7| 92 Dec. 78 Jan. 92 Dec. 28 
Second Sra" a 15, 88 Sale | 93 94%| 88 Dec. 1 Dec, 76 =Jan. 3 99 Dec. 5& 
Rock Island Co_.....- 100} 153,415 23% Sale 248% Sale 22 Dec. 21} 25% Dec. 10% Feb. 3) 25% Dec. 2 
Preferred __....-.-- 100} 495,529 53% Sale | 614% Sale | 534% Dec. 1} 625% Dec. 20% Feb. 3) 628 Dec. 28 
Rome Watert’n'& Ogd. pe 100 Eo ae a 244% Dec. 14)124% Dec. 114% Apr. 7|124% Dec. 14 
Rutland, preferred ___.100 469 30 35 28 35 33 Dec. 8| 37% Dec. 24 Jan. 16) 37% Dec. 14 
St Joseph & Grand Isl.100 SE: |); SRM oaisk bieeelnance’ aansittruel semak 19 Dec. 29] 19 Dec. 13 May 21| 19 Dec. 29 
First preferred ...-.- 00 CR .* Qb kant scmssiiosnce abacudosate seek 50 Dec. 29) 53 Dec. 38 May 21) 53 Nov. 9 
Second preferred ..100|  _.---- eeeberetts ea? gs Poet Freres ox oye oh 21° May 22] 273% Oct.’ 21 
St L esr Ist pref__..100 2,935 643% Sale 67% 70 62 Dec. 1} 69 Dec. 42 June 24) 69 Dec. 29 
Second preferred_._.100| 37,847 35% Sale | 4134 Sale | 35% Dec. 1] 42% Dec. 19% Feb. 19) 4244 Dec. 30 
O & Eliistktrctfs_.100) --.-_.-. | = ee RR Re re ars, 100 = Apr. 149 Nov. 12 
New 4%, stock tr ctfs_ 25 67 Sale | 64 67 65 Dec. 16) 67 Dec. 50 Apr. 13) 67 Dec. 3 
St Louis Southwest_..100} 21,950 21% Sale | 234% Sale | 21 Dec. 21} 24 Dec. 11 Feb. 19} 24 Dec. 9 
Preferred ___....... 48 625 523% Sale | 54 Sale | 49 Dec. 18} 55% Dec. 24% Feb. 19) 55% Dec. 10 
Southern Pacific Co. ..1001,131,780 119% Sale |z120%{Sale {11544 Dec. 21|122}34 Dec. 6644 Feb. 17/122% Dec. 30 
Preferred ......... 21, 122% Sale |41224Sale % Dec. 21)1 106% Jan. 2/125344 May 13 
Southern vot tr ctfs_k_100) 135,23 24%% Sale | 265g Sale | 2334 Dec. 21) 2734 Dec 9% Jan. 10) 27% Dec. 29 
Preferred do do..100| 52,234 57% Sale | 62 Sale | 573 Dec. 3] 6344 Dec 254% Mch. 5) 634% Dec. 28 
M&Ostocktrustcerts_| | 50) .§ 495j//----. -----/|_..-. -..2- 81 83 |@80 Dec. 2/a80 a60 Jan. 31; 82 Nov. 9 
Texas Central_......- Me, Salve me On ween Be Sewacdioncees! Shesnnknssoam waeealwaeOen wemediecn ou nuteaieee 
Preferred __.......- a . Ses y , eee EGS as RSE a OY: SER ae 
‘exas & Pacific... _.__ 100} 205,640 31% Sale | 36% Sale | 3144 Dec. 21) 37% Dec. 123¢ Feb. 29) 37% Dec. 30 
hird Avenue (N Y)_.100) 151,330 34 Sale 3834 Sale 31 15} 43 Dec. 154% Mch. 23} 47 Aug. 10 
ledo Peoria & West.100; —-..... 17 20%| 17 NE)... ins eecorabioneek Und buSuue mae oe ie eee 
Toledo Rys & Light...100 7,485 9 914) 14% Sale 8% Dec. 16) 1534 Dec 6% Oct. 9} 154% Dec. 31 
Toledo ade Louis W100 25,350 40% Sale | 48% Sale | 394% Dec. 2] 50 Dec. 12°° Feb. 6 Dec. 31 
MeL: yaya 75,950 6434 Sale | 714%Sale | 63% Dec. 3) 7334 Dec 33. Feb. 3 7344 Dec. 28 
Twin | ay, Rapid Tran_ 100 :750 94% Sale 0674 98 94 Dec. 23} 96% Dec 78% Feb. 7| 96% Dec. 29 
aS MRieoger, Sega 120 150 Lk pclae whew? Sagan nice eene wcuacdee wee Sieeee ee: oe 
me Pacific AP ae = 100/2 587, 540 z182 Sale 183% Sale {1744 Dec. 21)218434 Dec. 29)|11034 Mch. 2/1847 Nov. 27 
| RNS 95 9644; 96 Sale | 94% Dec. 21 % Dec 79344 Apr. 2| 98 Nov. 17 
Unit Rys Inv of S F__.100 8 "310 31 = Sale 38 31 Dec. 1] 40 Dec, 5 Jan. 24) 40 Dec. 12 
Preferred _......._- 100 ,290 || 4844 Sale | 56 Sale | 47 Dec. 3) 5934 Dec 274% Jan. 22) 5934 Dec. 10 
Wabash -........_... 100 199" 232 | 15 Sale | 19% Sale | 15 Dec. 1] 208 Dec 6% Mch. 3) 20% Dec. 22 
Preferred ......_._. 00; 747,252 35 % Sale Sale 35 Dec. 1) 5234 Dec. 13 Mch. 3) 52% Dec. 22 
Western Maryland___. 50 : 13 1334| 20% Sale | 13 Dec. 2) 24 # Dec. 5 Mch. 14) 24 Dec. 23 
Wheeling & Lake Erie_100) 16,805 10 11 124% Sale | 10% Dec. 1] 13_ Dec 4% Mch. 7} 13. Dec. 23 
First preferred _____ 19,695 21 Sale | 24% 2534) 20% Dec. 2/ 2634 Dec 12% Apr. 16) 26% Dec. 23 
Second Pecterted ..-- 180 10.160 12 14 13 15 12 Dec. 3) 15% Dec. 6 Feb. 27) 153 Nov. 17 
Wigconsin Central _...100} 68,630 2934 Sale | 3744 Sale | 2934 Dec. 1] 38% Dec. 184% Feb. 28) 38% Dec. 31 
Side & & widen 107,333 6046 Sale 71% Sale 60 Dec. 1] 7234 Dec 33 Feb. 19) 7244 Dec. 31 
ledustems & Miscellaneous 
Adams Express. _._._- 100 12 | ea 181 200 |@190 Dec. 8/a190 Dec. Jan. 2/a200 Aug. 25 
Alice Mining--....._- 25 foe * Sear $214 Sale ja$2_ Sale | $2% Dec. 9] $254 Dec. $14 Feb. 19) $344 Jan. 6 
Allis-Chalmers __.____ 100 37,070 145% Sale 15% Sale 14% Dec. 1) 16% Dec. 5 Mch. 6) 16% Dec. 14 
Preferred ___.______ 00| 53,475 48% Sale | 49 48% Dec. 7| 5234 Dec. 14 Mch 6) 52% Dec. 12 
Amalgamated Copper .100} 711,775 844 Sale | 83% Sale | 75% Dec. 21] 854% Dec. 45 % Feb. 19) 883 Nov. 7 
Amer — Chem...-100 11,650 34 Sale | 333% Sale | 314% Dec. 21] 34 + Dec. 13. Jan. 4) 35 Nov 
AS PA ee, 4 91 97 9534 Sale 94% Dec. 16 956 Dec. 78% Jan. 4 96 Nov. 23 
American Beet Siigat “100 14,430 21 Sale | 22%Sale | 19% Dec, 22] 22% Dec. 934 Feb. 17) 24% Apr. 23 
OS Sites es apa a76% Sale | 81% Sale 7833 Dec. 8 81% Dec. 65 Jan. 23) 81 - 31 
American Can________ 100 11,910 91% Sale 8% 9 8% Dec, 21 9% Dec. 4 Feb. 20) 10% Nov. 13 
Bs vikine amee 100} 42,130 75% Sale | 73% Sale |772 Dec. 21| 76% Dec. 44 Jan. 4! 76% Nov. 27 
Amer Car & Foundry__100} 105,700 4654 Sale | 50% Sale (74544 Dec. 21| 5034 Dec. 2534 Feb. 13) 50 . 28 
EL Ab nc cams, 74 108 Sale |109 Sale |107 Dec. 17|109 Dec. 8444 Mch. 4/109 Dec. 23 
Amare Geel ....... SB .. tReet Sy ey, Rey Ch ree 120. Apr. 9/120 Apr. 9 
— Cotton Oil77100 30,880 43 Sale | 42 Sale | 40% Dec. 21] 43% Dec. 24)22434 Feb. 19) 4434 Nov. 25 
em 00 ,28 93% 95 9634 Sale | 9314 Dec. 22) 9634 Dec. 31/}@80 Jan. 16) 97 Nov. 11 
Amer Dist ON RE ll le: CO Rade Rte 20 39 20 8 ae eS SP ee ee Sm 
American Express____100 225 202 215 |205 210 |202 £Dec. 18;202%4 Dec. 18)\a170 Yeo. 26\4224 May 11 
Ane Geena soe. tI a OE Eile Te. nk col ace ca newb ck balan e+ de eck nbeee> ac bhenee 3% Jan. 8 19 Oct. 14 
Amer Hide & Leather_100} 25,947 5% 6 a7 \% Sale 55% Dec. 7| 8% Dec. Qj} 234 Feb. 26 9 
Preferred -._....._. 100 53,040 27% 29 36% Sale 28% Dec. 2) 3734 Dec. 28) 124% Mch. 4 97 ng 28 
Amer Ice Securities...100| 23,957 25% Sale | 23% Sale | 21 Dec. 28) 27% Dec. 1) 12% Feb. 8 31% Aug. 11 
American Linseed .__.100 16,350 14% Sale 134% 14%) 14 Dec. 23) 17% Dec. 4/| 5% Mch. 6] 17% Dec. 4 
as a a é 28 32 28 34 30 Dec. 15) 36% Dec. 4] 17 _ Mech. 5] 36% Dec. 4 
American Locomotive.100) 74.361 5554 Sale | 5734 Sale | 535 Dec. 21' 58% Dec. 28)t31%% Feb. 25) 595¢ Aug. 13 
WerWessawen 1,915 110 Sale |113 Sale |10944 Dec. 21)113 Dec. 31)) 854% Jan. 3/113 Dec. 31 
American Malt Corp...100 1,924 6% 7%i 5% #7 5 Dec. 18} 7% Dec.. 3 Mch. 2] 8% Sept.16 
See esenwccacs 8 45 Sale | 42 44 41 Dec, 22' 45 Dec. iii 21 Jan. 13’ 51% Sept.17 
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T STOCKS—STOCK EXCHANGE RECORD [ VoL. LXXXVIT. 
SALES H PRICES IN DECEMBER. RANGE FOR YEAR 1908. 
-Y.STOCK E XCHANGE. n n an. ' 
N.S Dec. |year 1908. 1908. Dec. 1. Dec. 31. Lowest. Highest Lowest. Highest. 
— B Par eri re ° ot ae. Bid. aft: eNO aie bry Angel Sale hos : Sele a rer Prices. 
Am Smelt Sec, pref B..100 ’ ’ ale ale 4 Dec, 24) 84 c. an. 17| 844% Aug. 7 
Amer Smelt & Refin ...100 1,387,390) 10,567 ,224)| 6934 Sale || 9334 Sale 3% e | 7634 Dec. 18} 94% Dec. 1|| 55% Feb. 17|107 Aug. 7 
Preferred _.......-- 100) =. 23, 161,126)| 92 Sale 10644 Sale |1015¢ Sale |z98 Dec. 18|10734 Dec. 10|| 87% Feb. 20|110% Aug. 5 
American Snuff. -- ---- 100) «+... ‘i ee ae ee Bees Br ee eee eee 180 Aug. 24/200 Apr. 30 
1 Ga 100 950 4,457); 80 85 85 96 90 97344; 96 Dec. 9) 97% Dec. 15)| 80. Mch. 23) 97% Sept. 17 
Amer Steel Foundries- 199 in ened 10,582) 6% 7 a3 er 7 §epespisdhbus: dléhoutshinea dbase’ 4% Feb. 17| 10 Nov. 17 
es eer 13,160)| 29 % Sale 50 45 50 47% Dec. 2) 47% Dec. 2|| 26% Feb. 14) 47% Dec. 2 
New Stock. -...-...- 3,557 ¥ | eee 3036 Sale | 38% 39% 54 24| 40% Dec. 14 Sept. 29) 41 Nov. 18 
American Sugar Refin. 100 27,445| 607,025)) 99344 Sale 133 Sale (131% Sale |7125%¢Dec. 21/133% Dec. 1|| 988% Jan. 2)13734 Aug. 31 
ferred, new....- 00 1,750 15,948))111 wg 131 Sale {129 130 |129 Dec. 17/131 Dec. 1/105 Feb. 18/131 Nov. 24 
Amer Teleg & Cable___100 300 2,492)| 55 ‘||_77¥% Sale | 77 80 | 77% Dec. 1| 78. Dec. 1/a50 Mech. 14) 78 Dec. 1 
Amer Teleph & Teleg..100) 43,250) 410,157||100 10036 129 Sale |t127}4Sale {12634 Dec. 21|129% Dec. 2/|101 Jan. 6/1325 Nov. 14 
Amer Tob (new), pref. age 14,179} 113,090) 73 Sale || 9244 Sale | 93 94 |790% Dec. 16) 9534 Dec. 8] 72% Jan. 2) 97% July 18 
American Vs oolen _.... 19,843 96,153) 15% Sale || 2932 Sale | 30 Sale 7% 18} 32% Dec. 9) 15% Feb. 17) 32% Dec. 9 
Sd ed 4,057 25,937)|| 78 95 96 95 Sale |794% Dec. 29} 95% Dec. 23|| 78% Feb. 19| 97 Nov. 13 
PR 'y, Cop pper Hee 81,880} 601,628)|$2844 Sale $50 Sale |$49% Sale |$4544 Dec. 21/$50% Dec. 2)|$27% Feb. 19'$5344 Nov. 9 
Batopilas Mining----. 7,7 117,052)| $3% Sale || $334 3%34| $344 Sale | $2% Dec. 21) $334 Dec. 9)|| $24 Jan. 23 26 
Bethlehem Steel Corp- 100 10,370 85,938|| 8 12 2334 Sale | 2444 Sale | 21 Dec. 15) 26% Dec. 23)| 12 Jan. 13) 27% Nov. 14 
FEO sn ndcenene 100 ,320 eo & Sr 52 Sale | 50 54 51 Dec. 17) 56 c. 23|| 36 Apr. 8| 57 13 
Brooklyn Union Gas-_.100 4,725 33,703|| 84 90 ||149 Sale (147 148 (146 Dec. 17/151 c. 1/785 Feb. 21)152% Nov. 28 
Brunswick Dock & CI.100| 11,835 38,698)| 6 64%4|| 16 Sale | 16% Sale | 135 Dec. 21) 165 Dec. 14) 6 Jan. 3) 17 Nov. 25 
eae 100 1,885 14,517|| 12 25 21 24 (a23% Sale | 21% Dec. 2) 22% Dec. 4/| 12% Feb. 18a25 Jan. 15 
Central Coal & Coke ..100) ------ ME ctees specallqekes Sep abissede. Gop ok lignes i gacsegloehs on, wandge 60 Mch 70 May 20 
Central Leather -...-.-. 100} 103,530} 480,991!) 15% 16%)|| 283% Sale | 32. Sale | 273 Dec. 5) 33 Dec. 29)| 15% Feb. 10) 33 Dec. 29 
io: 100 71 56,192|| 75% Sale ||100% Sale (101% Sale (299% Dec. 18/102 Dec. 29) 75% Jan. 2/102 Dec. 29 
Cent & So Amer Teleg_.100 25 387||100 110 107. Sale |104° 107 (|107 Dec. 1/a108%4Dec. 14/2100 Apr. 9.a108% Dec.14 
Colorado _ & Iron..100| 163,300} 1,063,240)| 1934 Sale || 38 Sale | 40 Sale | 364% Dec. 21) 42 Dec. 5) 15% Feb. 11) 42 Dec. 
yy ee 100 4 2,045) 43 --.-- 50 75 60 72% Dec. 28) 72% Dec. 28)| 35 May 4 75 Nov, 13 
Col & Hock Coal & ale 62,375 198,955); 16 17 25 Sale 2534 Sale 244% Dec. 22} 27% Dec. 5) 14% Mch. 6) 27% Dec. 5 
Comstock grag wabed 4,4 134,450)| Sic. Sale || 32c. Sale |..... ~.... 25c. Dec. 18} 32c. Dec. 1 . Mch, 27) 44c. Apr. 21 
oR OS 2 es eee DPiateud paevslledens pumoklebues Skies webbed sina eel dh ceod eke soe 16 Nov.20| 20 Apr. 23 
Consolidated Gas N Y.100|} 257,757| 1,431,737 Ss 4 163 Sale |16444 Sale |15734 Dec. 21/167 Dec. 12) 96 Jan. 3/1674 Nov. 28 
Consolidation Coal_...100} ------ 4 OU.) sense SRR ete a 8 CS, PRS Sea ee 87% June 3)a90 Jan. 28 
Corn Products Refin..100) 10,295) 274,336 70% Sale 185% Sale | 175% Sale | 16% Dec. 21) 18% Dec. 2) 10% Feb. 10) 20% Aug 10 
Lg nel ities ws bk 100 4,75 ,206)/, 56 Sale || 76 Sale | 72 75 714% Dec. 19} 76 Dec. 1] 56 Jan. 2) 80 6 
Crex Carpet ..-..-....-. 00 | ee 44 50 45 50 |a49 Dec. 1044934 Dec 10} 4734 Oct. 16 a49% Des: 10 
Diamond Maich ie itil  ). ihteeel: Aebeunloanwa. Regesh pees anon sdggn ae eenieage de ba divgldoncce samecn fl 2 seen hak Ges wed a ed Oe ead oe 
Distillers’ Secur Corp..100} 40,200) 368,263|| 2934 Sale || 3434 35 | 3734 Sale | 3444 Dec. 2) 3834 Dec. 10) 27% Feb. 19) 38% Dec. 10 
Federal Min & Smelt_.100) --.--- 2,710); 50 80 _. ee 70 a? (teed wewkals sacha auceee || 79% Sept. 21; 94 Aug. 10 
Preferred ....4...c2 3,645 27,092||.64 Sale || 86 88 80 84 8034 Dec. 18) 8644 Dec. 2) 59 Feb. 10) 89 Nov. 25 
ag a hn r Refining 100; ------ ME lce Kee upedell ashes angsul shan’ sepcaledners saansafeecens geadion 55 July 28) 68% June 20 
a ae i BENS dike o eine 20,472)|. 79 8&2 90 93 90 DE. Aetnenn sheubalodicac snaceal Tir ae) ae 
General —— ekg 100 100 835)| 45 65 » 65 60 65 6044 Dec. 30| 6034 Dec. 30)/| 50 Feb. 4) 65 May 20 
ts ta bh ecco 0 100 200 1,083)| 82 95 a eS 99 Dec. 7} 99 Dec. 8)a89 May 21.499% June 11 
pm .. "Blectric Ss axes Shiai 100} 46,360) 213,739/|111 Sale 18034 Sale [159 Sale |7155}4Dec. 21/16234 Dec. 2)|111 Jan. 2/162%4 Dec. 
arene >= & P. i 1,670 13,147/| 80 Sale 103 106 (106 108 (103 Dec. 15)107 Dec. 24/) 78% Jan. 2)109%% July 30 
A aes  OnCr no . coc tlnness emaieell comes sake hae eth Son nt easae h aowd onlteans 6a mbes hell oene sh chs eel Vhaeeaiws bass 
Homestake Mining-_-..100 275 8,114!| 60 80 See GD lune sc dnesc 96344 Dec. 11} 9634 Dec. 11) 67 Jan. 9) 96% Nov. 19 
Horn Silver Mining... 25 130 Pilivesca btanelimaee onann [Hames smmreb 65c. Dec. 15} 65c. Dec. 15)| 65c. Dec. 15) 70c. Sept. 
Ingersoll-Rand __.._-- kien 330)} 40... Pers i: mitcnio heads giadictems moe Weta’ ots 50 Mch.17| 70 Aug. 25 
Preferred ....7. 2222 ee cons 386| 75 =... - Sr RRs a oe cae cd mee ccpes 80 Feb. 13| 8434 Apr. 11 
Enpermas Harvester ___.100 4,250 SR EEO <owes cones 6444 654%4| 66 Sale | 62 Dec. 21} 66 Dec. 31) 62 June 11) 67% Nov. 28 
a alas a xsd 11,100 eae Seo 10834 Sale |110 Sale (10834 Dec. 1|110 Dec. 2) 99 June 11/1104 Nov. 11 
Int Mer Mar stk trctfs_100| 37,300) 103,618) 5% 7 7% Sale 834 Sale 74 Dec. 21) 8% Dec. 31) 6 Oct. 26) 9 ay 11 
aie Ae sade 53,650} 121,999)) 16 17% || 22% Sale | 26 Sale | 2144 Dec. 21) 26% Dec. 31) 16 Feb. 25) 26% Dec. 31 
International Paper _..100 8.100} 105,165) 8 9 11% Sale | 12 1214| 11% Dec. 1) 12% Dec. 16) 8 Apr. 1| 13% Nov. 18 
ee ees 5,970 95,014) 523% Bale || 564% Sale | 5614 Sale | 56% Dec. 24) 5844 Dec. 16) 47 Oct. 1| 65 Jan. 16 
International Power ..100) ------ 2,2 25 | oe RE Re out ghediP-as Se pees | 29 June 1! 35 Mch, 25 
Internat Steam Pump. 100} 67,500 444,975), 13 Sale || 3144 Sale | 39344 Sale | 30% Dec. 3) 39% Dec. 31) 13 Jan. 2) 39% Dec. 31 
Preferred _...-.-.-- 100 9,053 3,132)|. 62 66 84 Sale | 79% Dec. 3) 84% Dec. 31) Jan. 10| 84% Dec. 31 
Iron Silver Mining.......| ------ 1,600}) --. 2- - -2-2)/----- ~ 22-2 /-n nee -2 ~~~] ------ ------/------ ------ || $144 Feb. 24) $144 Mch 
Laclede Gas, pref-_-_.-. | ie 101), 65 100 || 85 100 ae ssi gra, re Sa /a60 Apr. 15.@7434 Apr. 27 
Mackay Companies __.100 5,533 47,073|| 53 55 || 7544 Sale | 76 Sale |z74 Dec. 21) 76 Dec. 1) 52. Feb. 25) 78 ov. 10 
Preferre i aa Bile eicealel 100 1,800 6,7 60 67 | 70% Sale | 6834 7034|x69 Dec. 21; 71 Dec. 1)| 59% Feb. 25) 7134 Nov. 30 
Manhattan Beach Co_.100 100 200) 2 B Maosene «cone ieeeaea aan 2% Dec. 14 2% Dec. 14 2% Dec. 144 2% Jan. 8 
Maryland Coal, fe ns Be hamxitel °  pesdiuel Seen maeeal] €.), am aeite | ESS NTS eee ASE CnC —» a nditeet ieee aettaes + Eibhes 
Nat agai Biscuit __.-_- 100} 10,982 99,013) 6434 73i;|| 89% 9144! 95% Sale | 89% Dec. 4/297 Dec. 28) 68 Jan. 3) 97 ,Dec. 28 
al iia alta ,09 7,047||102 Sale 117 1194|115 11944)117%4 Dec 3/120% Dec 28)|102 Jan. 2)120% Dec. 28 
Nat Enamel & Stamp._100 18,187 51,267 7% 8%) 11 12 1434 Sale 114% Dec. 4| 15% Dec, 28) 7% Feb. 14) 1534 Dec. 28 
ae 100 510 4,215) 65 85 || 79 82 \a85 Sale | 82 Dec. 2\2%824% Dec 11) 33 Aug. 6) 824% Dec. 11 
National Lead___._..- 100} 74,500! 1,599,862) 3934 Sale || 8254 Sale | 7734 Sale (x75 Dec. 21) 844% Dec 10)| 6 Feb. 10! 92 Aug. 7 
Preferred ___._..-.- 100 181 42,420)|. 85 89 14/105 4 106 (106 Sale |104 Dec. 191106 Dec. 4| 7% Jan. 6/1064 Nov. 18 
New Central Coal-_-__- 20 300 1,500) 25 50 || 40 40 53 50 Dec. 7 50 *Dec. 7] Feb. 24; 50 Oct. 19 
Newhouse Mines & S_. 10) 26,595) 289,880) $7 Sale || $64 Sale | $534 Sale | $534 Dec. 21) $644 Dec. 21) $4% Oct. 22) $9% Jan. 20 
New York od prehe... 10,505} 155,585 50 Sale | 9644 Sale | 93 Sale | 87 Dec. 19) 9644 Dec. 1) 50 Jan. 2) 98 Nov. 25 
New Lg, ss EE? iain ara 300|| 26 oe ee reas Bi RRS Sa a 28 Jan. 14) 30. Jan 
Preferred .........- 100 a simiariaael es Pee | Ae OEE el ES RES Fa Sapa a eae | 70 Jan. 30) 74% July 10 
NY&NS Telephone -2100 398 6,794|}| 92 98 110 112%/112 116 |112 Dec. 2/a116 Dec. 17}, 90 Feb. 15;122 Nov. 19 
I ie ee eg ac 12,650) SRS was 3 ness | 234 Sale 2% Sale 24% Dec. 7| 3 Dec. 1)| 2% Dec. 7| 3 Dec 
No Amer (0 uew bidck.. 100| 15,260, 154,592) 43 | 774% Sale | 73% 75 71% Dec. 21); 7734 Dec. 1) 42% Feb. 24) 78 Nov. 30 
Gacasto & ae Mining_100 575 27,657) aif 34 434) 344 | 4%) 3% Dec. 9 3% Dec. 10) 2 Jan. 6 May 21 
Pacific Mail SS____-_-_- 100 70,285 229,935); 2534 Sale 34 Sale 3644 Sale 33. Dec. 18) 4044 Dec 8|| 24 Apr. 21) 40% Dec. 8 
People’s eT & Coke_100| 42,185 231,169; 80 Sale |100 Sale |10454 Sale | 99% Dec. 21|10644 Dec. 23) 80 Jan. 2/1063 Dec. 23 
i eneree Healos Fe. 100 11,500 43,060) 8 974) 124% 1334; 1234 1334) 1284 Dec. 9) 145 Dec. 10)/) 8% Mch. 17) 1456 Dec. 10 
th aelates uaa 00 8,250 25,712)| 40 44 46 48 49 Sale 4734 Dec. 3} 50 Dec. 4) 36% Feb. 14) 50 Dec. 
Pressed Steel Car____- 100 29,615 243,440| 194% Sale | 39 34 Sale 435, Sale 3844 Dec. 4| 45 Dec. 14) 174% Feb. 10| 45 Dec. 14 
RES RE 100 3,935 32,237/1a69%4 Sale | 9716 Sale {102 Sale | 9734 Dec. 1/102}4 Dec. 29) 69 Jan. 3/1024 Dec. 29 
Pullman Com AY ~~ n= Se 2,417 23,172)14734 Sale 172% Sale {171 Sale |16834 Dec. 18)173_ Dec. 14147 Jan, 3,174 Nov. 16 
Quickativer ning_...100 1,900 2,116]|..... %\l 6 % 3% «1% $4 Dec. 9 134 Dec. 14) 4% Apr. 24 134 Dec. 14 
EE inn cin mi tok 100 300 500) 1 1%) 2 5 1 4 33g Dec. 8) 3% Dec. 8] 1% Jan. 6) 3% Dec. 8 
Railway Steel Spring_.100| 25,525 135,701/|. 26% Sale || 42% 45 48 Sale | 4234 Dec. 7| 4934 Dec. 28) 23% Feb. 8 4914 Dec. 28 
Preterred............ ,03 eg | 70 90 102 103 (102% Sale {7100 Dec, 18/103. Dec. 2) 75 Jan. 29103 Dec. 
Re ublic Iron & Steel_100) 21,350 418,555|| 16 17__ || 2634 Sale | 2534 Sale | 24 Dec. 21) 27% Dec. 1/| 143% Feb 11, 29 Nov. 13 
ee 100 13,080 312,202|| 6634 Sale || 87 Sale 86 Sale 854 Dec. 21) 873% Dec. 29)| 63 June 19 89% Nov. 13 
Sears-Roebuck &Co | ede SN ats inca > Ae! ee Se Oe Pe ea ae || 8644 May 16) 97% Nov. 18 
Sloss-Sheffield Steel 7 100; 10,913) 185,092) 36 Sale | 79 Sale | 76% 78 76 4g Dec. 21) 7934 Dec. 1) 36 Jan. 2) 81% Nov. 17 
Preferred .......... 100 320 6,485) 80 So W120 “336 \ ite saya 110 Dec. 7/110% Dec. 7) 87% Jan. 7/1104 Dec 
Standard Mining -____--- 500} MRI aati ts wi cos N's oo tt -seihe cana ene id Selene $1.90 Dec. 5)$1.90 Dec. 5) $14 Feb. 7/$2.10 Aug. 28 
Tennessee Copper Co__ 25 45,700; 852,435 $23 27 $44 Sale |$4514 Sale |$4334 Dec. 18/$4614 Dec. 1)$25% Feb. 17/$52% Nov. 16 
Texas Pac Land Trust_100 2,600 12,570} 55 58 76 Sale | 83 85 76 Dec. 1) 84% Dec. 7/|| 45 Feb. 11 8414 Dec. 
Union Bag & Paper...100 5,300 47,050| 4 Bhs ae 9 Sale | 834 Dec. 2| 95% Dec. 22/) 4 Feb. 21) 954 Nov. 23 
PYBMETOG ck Wk bc weno 100 1,500 13,332\| 43 55 6414 Sale 64 66 64144 Dec. 1) 6634 Dec. 10) 44% Jan. 6) 663 %% Nov. 27 
United Cigar Mfrs, pf_._100 15 2,063); 60 80 (a98 Sale | 97 98 (a98_ Dec. 1/498 Dec. 1) 80 Jan 17\a98 Dec. 
US Cast Iron Pipe’ &F.100} 14,670 110,207)| 20 Sale || 2914 Sale | 294% Sale | 27% Dec. 21) 30% Dec. 14) 17% Feb. 26) 30% Dec. 14 
Prerered..,... .. 51+ 100 4,272 37,762) 57 Sale || 75 Sale | 75 77 74% Dec. 3) 7734 Dec. 10) 56% Jan. 2 78% Aug. 10 
TF BO, cccoued 100 103 1,410) 70 90 85 90 80 90 @ Dec. 9} 90 Dec. 10) 70 Feb. 18 90 Jan. 

U § Leather_.-----_- HER, oe oe: Sees RG Fee eee Pp ppc i ghee porta ees an El a 
PROPOTNE 6k wae 100 1,400 6,335) 85 95 {110 118 {110 119 |115 Dec. 8/120 Dec. 9) 95 Jan. 15/120 Dec. 
ye Realty & Improv_100. 8,350 43,781)| 35 37 || 61 Sale | 61 62 5734 Dec. 18) 6334 Dec. 10) 36% Feb. 5| 64 Nov. 17 
U S Reduc & Refining. ia 600 9,790| 4 8 I 11 13 11 14%/| 13. Dec. 5| 14 Dec 5) 4 Feb. 21) 15% Aug. 8 

POI xk an eccm a 300 11,280)} 18 Sale || 32. Sale | 28 32 29% Dec. 21); 32 Dec. 1) 16 Feb. 10| 39 Aug. 8 
ETO MIE wie cecdibeiia’s 100 15,275} 191,200| 20 Sale || 34% Sale | 34 Sale | 3134 Dec. 22) 36 Dec. 2) 1734 Feb. 22) 374 Aug. 7 
First preferred ___.- 100 8,065 ,400|| 77. Sale 10644 Sale |10634 Sale |105 Dec. 211108 Dec. 2|| 76 Feb. 19108 Dec. 2 
Second preferred __..100 3,70 22,331)| 4644 Sale || 74 Sale | 72 74 72 Dec. 18) 75% Dec. 2) 42 Feb. 21) 75% Nov. 27 
United States Steel___100/1,956,679|18,463,952 26 Sale || 553% Sale | 53% Sale (751% Dec. 21) 56% Dec. 9) 25% Jan. 2 5834 Nov. 13 
iS: eee sr 83,635; 2,715 ,557|| 87% Sale ||11234 Sale (11314 Sale (11034 Dec. 17/1135g Dec. 1) 874% Jan. 2/1145 Nov. 4 
Utah Copper .._....... 21,750} 692,400)$20 Sale | $495, Sale $46 Sale |x$43 Dec. 21/$495g Dec. 1/$20 Jan. 2/$523%{ Nov. 9 
Va.-Carolina Chemical. 100 50,940} 292,805) 17 Sale || 44% Sale | 44 45 4244 Dec. 17| 4534 Dec, 29) 16 Feb. 26) 4534 Dec. 29 
PRION Wo wk au mnne 00 1,800 25,906 787 = Sale 113 7 -= 111 115 |118% Dec. 1/115 Dec. 2\\287 Jan. 2/115 Nov. 21 
Va. Iron Coal & Coke_.100 900 21,210); 38 42 | 85 63 66 6244 Dec. 17; 65 Dec. 2) 43 Jan. 7| 68 Nov. p9 
Vulcan Detinning__-_-_- 300 1, '920)| 3 5 || 8% 1036 8 8%| 8 Dec. 18) 93% Dec. 17|/| 3 Mch. 26) 10% Nov. 21 
». REE 3,000 21 39 || 48344 Sale | 514% --.--- 4814 Dec. 1) 50 Dec. 30/| 25. Apr. 7] 50% Dec. 30 
Wells, Fargo Ex mproes.. tae Se, sn ae ve '|310 350 ee 325 |310 Dec. 17/310 Dec. 17|\\a250 Feb. 13/325 Nov. 16 
Western Union Teleg 28,386, 170, Pvt 56 | 70 Sale Sale (765% Dec, 22) 71_ Dec. 5} 41 Feb. 19! 713 Nov. 30 
West’gh E & Mfgassent 50} 27,32 510,064|| 42% Sale || 91% Sale | 8434 Sale | 8334 Dec. 30} 9144 Dec. 1] 38 Mch.11| 94 Nov. 17 
First preferred......... 50! 361° 17.508) 60 7% ‘120° 125 ‘115 125 /115 Dec. 2120 Dec. 2! SR Meh 94'195 Nov. 24 






























































a Less than 100 shares. 


z Ex-div. 6 Ex-rights. c Ex-div & rights. g Unstamped. 


& Ex stock div. <Stamped extended. 















ducted from the price. 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of iseus. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


The 


method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are congidered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ foi mortgage, “‘g’’ for gold, “‘g’d’’ for guaranteed, “‘end*: for 
endorsed, “cons’’ for consolidated, “conv” for convertible, “s f’’ for sinking fund, “‘l g’’ for land grant, “op”: for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 






























































Bonds Bid Ask Bonds Bid Ask Bonds. Bid. | Ask. 
RAILROAD BONDS Balt & Harrisb—See West Md Canadian Northern—(Con.) 
Bonds of companies consol’d my Baltimore & Ohio— Imperial Koll Stk 4s series R 
often under the consolidated na Conv deb g 4s 1911._._..M&S} -.---| --... ch 1, 1909-1918 _. M&S|D5K%%l 5K%% 
Akron & Barb Belt g 4s "42. ed SO: 3 cenkee Prior lien $s g 1925_..__J&J  ; (ee Canadian Pacific— 
Alabama Cent—See South’n Ry; Ist M 4s g July 1 1948.._A&O|} 101% 10144! Ist M deb £ g 5s 1915___J&J|i 108 109 
Ala Gt Southist 5s Dec ’27..J 106 | ««-.. 5% Notes Mch 2 1909.. M&Sja 100 100%|| Cons deben 4s perpetual. -J&J 1 104 105 

Gen M 5s Dec 1 1927 £._JaDa 10134] «cece tt Jc&M div S48 G28 Me .M&N 90 914%4|| New Brunsw Ist g 5s’34.F&A\l 114 116 

Ea a ea 09 Mav’16.M&N 4%%|| Pittsb Lake Erie \ Cons deb 4s perpetual__J&J|i 101 103 

Belt nd of Chattanooga— Refund gold 4s 1941. M&N 95% 96% | Ont &Que deb 5s Pee. J&Di\ti 129 131 
ist esis, 11945 ..J&Ja100 | --..- 8 W div Ist g 344s 1925.J&J| 9245) 93%)|\Carb & Shaw ntral. 

Alabama N Orl T & P Junc— Central Ohio— fe Carthage & Adiron.—SeeN YC 

“A” deb 5s g 1910-1940-M&NiI 106 2 Reor ist con g 44%s’30M&S| 100% ‘Carolina Cent—See Seab Air L. 

“B” deb g 5s 1910-1940.M&Nii 98 100 Monon Riv Ist g5s1919.F&A| 106 108 14) atowiaas Cons g 4s 1968, A&D 101 102 | 

"C’’ deb Gee Nov11940_A&O|l 84 86 Pitts Cl & Tol lst 6s ’22.A&0} 109 |  .....) CRiaF & N—SeeBCR&N 
Ala. Tenn.& Nor 58,1956.A&0; 95 102 he Junc—lst g 6s ’22.__J&J} 109 | --..-- Is R & Mo Riv—See Chic & N W 

Ale & Vick —Con g 58 1921. os @103 | -..--. ad ¢ 5s July 1 1922...J&J} 100 | -._--.| ‘Cent Branch Ry—See Mo Pac. 
2d consol g 5s 1921 --.-_-- A iy ree Pitts & West—I1st 48’°17_J&J; 96 | -----| \Cent BrU Pac—ist g 4s’48_J&D| ----.. 92 
Vicks & Mer Ist g 6s °21 - A&O 4108 | 112 Schuylkill Riv East Side RR '|\Central of Georgia— 
Albany & North Ist 5s 1946 _J&J et oe Ist gu g 4s June 1 ’25.J&D' 1} 102 || IstMg5Bs ek 1 A065... BSS a 
Albany & me Del & Hud W Va & Pitts ist 4sg 90A&O0| 94 | ----- | Cons g 5s 1945___._..- M&N| 10934; --... 
yy A alley—See Penn RR Baltimore & Potomac— ist in (up to 5) Nov 1945.Oct| ----. 81 
Alleg & West—See Buff R & P lst 63 g gu 1911_____-_- A&QO} 108 | .----- 2d in (up to 5) Nov 1945_Oct|} 60 | -.... 
Allentown Term Ss 1919_J&Jia 98 100 Ist tunnel 6s g gu 1911__J&J| 10534) ----. 3d in (up to 5) Nov 1945_Oct} 52 | ..... 
Alton Bridge—See St C M & StL Bangor & Aroostook— Equip 434s May 1 1910. aa db 53% 5 
Ann Arbor ist g 4s 1995..Q-J) 85 86 lst mort 5s g Jan 1 ’43__J&Jia 110 113 Equip 44s Nov 1 1910_M&Nib 5%% 5% 
Arsaaane Oklahoma & West— 2d 5s g July 1 1945___-_-- J&Jja103 | -~-.-- 5% Notes Mch 1012... Mas an....| 100% 
6s Jan 1 1947 ..__..J&J; ----. 100 Cons refund g 48 1951__.__J&Jia 86 87 c at Div g 4s 1951___-_- J&D|- 90 | ~.-.- 
ae e & Spartanburg—S U& Aroostook Nor—5s g ’47.A&O\a 103 105 Macon & Nor g 5s 1946__J&J|; 105 | -.... 

Col Ist m g gu 48 1995.-J&J) 78 | -.-.-- Northern Maine Seaport RR Mid Ga & Atl Ist 5s 1947.J&J| 109 111 
Atch & East’n Br—4s 1928_J&J); 75 | --.-- lst g 58 1935 gu -__-- A&O/|a 1064); 108%4|| Mobile Div g 5s 1946__.__J&J| 110%) ~.... 
Atchison Topeka & Santa Fe— Piscat Div g 5s {of ’43__A&Ol\a 109 111 Oconee Div ist g bs 5s or: J&Dia 104 | ~.... 

Gen mort gold 4s 1995-.A&O;} 10134) 101%) Van Bur Ex 5sg Jan ’43.A&0| 103 105 Cent RR & mg? Be 

— ~a fs 4s July 1’95_Nov; 9234) -.... Battle Creek & Stur—See MichC Coll tr g 5s 1937 opt. -M&N 10434; 106 

ee Rear M&N| 93 | ...-- Bellingham Bay & British Col— Chattahoochee & Gulf RR— 

Deb 4s ny G 1909 -.... F&A| 99% ----!} lst g 5s Dec 1 1932._-.-.- J&Dia 95 98 in 8 5s July 1 1930_._J&J| 100 103 
“R § Sear F&A\d 18 ishhe aide Bell & Caron. See Illinois Cent Chat R & South g 5s’47_J&J| 107 | ----- 
Ser.I to L ’11 to ’14.F&A04%%| ----- Bell’s Gap. See Pa & Northw’n Eatonton Br 5s g 1926._J&D} 105 | -—-.-... 

Conv g 48 1955 opt_-_--- J&D;| 10349) 104 /||Belt Ry of Chat. See Ala Gr So Ocean SS Co g gtd 5s’20_J&Jja 102 jasee 

Conv g 5s eee ii hated J&D| 107 107 || Belvidere Del—Gu 481927_F&A| 98 | ~-.--- Cent N Eng Ist g 5s 1919_F&Aja 104 105 

Tran § L lst gis ’58(wi).J&J) 9634) 97 Ist g gu 344s 1943______- J&J| 85 86 Gen inc g 5s Feb 1’49..Oct 1} 68 | ~..-. 

Cane Belt is 5s 192lop J&D)| 95 100%||Bennington & Rutl’d. See Rut Dutchess Co 4s a ) gu-J&D ands | ..... 

Chic & St L Ist 68 1915-M&S} 110}4) -...- Big Sandy Ry. See Ches & Ohio Central of New Jerse 

E Okla Div Ist g 4s ’28_M&S| 9744) ----. Birm Belt. See St L & San Fr Gen M (now Ist) g Bs ?87- J&J} 129%) 130 

Hutch & So lst g5s1928_J&J; 100 |  -...- Boca & Loyalton 6s’23 op_A&O|a@ 100 |  ...-- Equip 4s Apr ’09 to 713_A&0|b Basis| 4% 

San Fr & San Joaquin Vall— Boonville St Louis & South— Eq 4s Ser B 1909-1912 M&N| Basis) 4%% 
Ist g 5s Oct 11940--.-A&O) 114}4| --..-|| 1st Mg 6s 1911_____- -_F&Aja 93 98%} Am D&Imp Co gtd 5s’21_J&J| ----- 111% 

Atl & Char—See Southern Ry Boston & Albany—4s 1913.A&0/a 100 | -.._- Leh & W mort 5s 1912- — 4 en 
AtiKnox &Cin—SeeLouis&Nash 4s May | 1933 gu NYC_M&Nia 101%; 101% Ext 4s June 1 1910_- 100%; 100% 
Atl K & Nor ist g5s’46-J&D) 104 | -.... 3%s Jan 1 1951___- _J&J\a 9044) ~...- N Y & L Br Geng 4s’41. es OF 56). sowne 
Atlan & Sy Pt—Deb 6s opt_J&J\a 102 104 Ref 3s — gu NYC__A&O'a 90%] -_..- Gen g 5s 1941________ M&S$ia 109 | LLL 
Atlanta Birm & Atlantic— Bos Clin F & N See Old Col Central Pacific—See So Pacific. 

Ist m g 58 Jan119360p.J&Jia 95 | ____. Bos Cone & M. ‘oe Con & Mon Cent Vermont ist g 4s’20__Q-Fia 81}| 82 

Joint col tr wary) Myx > M&Sja@ .-...| --.---||Boston & Lowell 4s emest a TE Baer Charleston & Western Carol— 

Ati& Birm—lst g5s1934_J&J\a 96 100 || 4s March 1915....-...- &Sia 9934) -...- lst g 5s Oct 1 1946____.A&O} 1074) 108 
Atlantic & Dan—See South RR | 4s July 1 1916.........- " &Jja 9914) __._. Aug Term Ist gu g 6s’47.A&0| 112 120 
Atlantic City—5s 1919..._.M&Nia i07 108) * Oe F 2018-0. 2. A&Ola 99%) ____- Charlotte Col & Aug—See So’n. 

1st consol g gu 48 1951...J&J; 90 | --.--. || 4s April 1932.........- LO a 1004) ----- Chateaugay Ry—See Del & H. 

Atlantic Coast Co of Conn— || 334s July 1 1919_______- &Jjia 95 | ..... Chattanooga Station Co— 

Certs Indebt 5sirredeem.J&D} 101 | —-_-- ||Boston & Maine—4}4s g 44. a3 a105%) -..-- 1st mort g *. oe ae gu. .58) a 85 90 

Certs Indebt 4s opt 1920_J&J| 83 Ctl 4s Sept 1 1926_____-_-- M&Sia 9734; 98834)|Chesa e&O 
4s 1925 opt 1910____-_~_ J&J 83 85 G6 Fem 1 3607 . cow ce aue F&A\ia 96%) _.._. lst Mort g 6s re 11911.A&0} 103 | ..... 

Atlantic Coast Line RR— | 43 Aug 1 1942_--.____- &Ala 96 | L2LLL Term ist g 6s 1922_____ J&D} 115 | .--.. 
lst cons 4s July 11952M&S| 96%) -._.- | 34s Nov 1 1921...--_- M&Nia 92 | ____- Ist con g 5s 1939_______ M&N/| 11534, 115% 
Col trg 4s Oct 1’520pM&N/_ 86 S734)| 334s Jan 10238.......... J&Jia 93 | --.--!|| General 43s gold 1992. nae 106 106 
Certs of Indebés, MEN 80 -----| 88 July 1 1950......._.. BSse :7B de ize. | Gen fund & impt 5s 1928 op. .|@ 1004; 100 
5% notes 1910--_-__. M&S\a 10034) 2904) PortsGtF & Con 4%s’37.J&Dja 105 | .___- 6% g notes July 1910 .. J&J\a 102 103 
Eq g 4s Mch ’09-’17..M&S| Basis} 43%%||Bos &NYAL. SeeNYNH & BR Car tr g 4s SerB Yo9-12 “BAA b43%%| 4 
AlaMid—ist gug5s’28M&N| 108%/| _-._-|\Boston & Prov—4s1918___J&Jia 100 } ___.. Car tr g 4s SerC 709-712 M&S\b 43% 44% 
Atlantic Coast Line of SC— ||Boston Rev B & L4%s’27_J&Jia 101 |  ___- Car tr g 4sSer HApr’09-16A&0/b 4uG% 4%% 

Gen Ist g 4s July ’48_J&J 984%} 10034||Bruns & W. See At Coast Line Craig Valley Ist fee 740.J&@3| 110 | scone 

NE of 8C 6s 1933_..J&J| 118 |  ..-- || Buffalo Creek con g 5s 45 _J&Jia 110 114 Potts Creek 4s 1946" eee as J&Ja 88 92 

WilCol&Aug 6s 1910J&D} 10234) ----- ||Buff N Y & Erie. See Erie. | R&A Div Ist con g4s’89J&J| 100%) 101% 

Brun & West Ist 4s’38.J&J| 95 | --.-- || Briffalo Rochester & Pittsburg— 2d con g 4s 1989_____- J&J; 9644) 9834 
Cent of So Car 6s ’21._J&Ja105 | ~-7-- ! General 5s ¢ 1937-.---; M&S} 117%] -...- WarmSpVal Ist 5s g°41.M&8| 107 | ..... 
Char & SavGen 7sg36.J&J' 130 |  --... {| ered 4s 1957 __-. er Se es Oca Coal River Ry ist 4sgu45J&Da 88 92 
Fla So ist g gu 4s ’45._J&J| 954) 9534) 436% g notes 1909____- F&Aia 100 | _.L.. Bievator Co g 4s guar’38A&0\a 86 90 
Nor & Car 5s 1939_.A&O/| 112 ewecell Bou g 4% Ser F 1927.A&O} -...-| ----- ig Sandy Ry Ist g 4s °44J&D 903% 92 
Pet’b’g—ClassA5s g’26.J&J| 110 111 | Al & West 4s g guar 1998_A&O OBREY. ics r’nb’rRy list g gd 4s’40M&N Rag AP ees 

Class B 6s g 1926__A&0O} 118 | —__-. | Clear & M Ist 5s ¢g gu’43__J&J| 119% é chesterfield & Lancaster— 

Rich & Peters6s1915.M&N| 112 | -...- | Roch & P 1st g6s1921_.F&A| 121% 122) || Istmg5sAug11955..._.F&Aja 95 coen- 

Consol 7s1915.._..M&N| 116 | -_._. i Consol ist g 6s 1922-.J&D| 121%) 121%|Chicago & Alton Ry— 

Consol 444s g 1940_A&0| 100 | __L_- Buffalo & Southwest. see Erie ist lien g 344s 1950_.__.J&J| 76%) 77 

SavFla&W ist g6s’34A&0| 12644) _.-.-- ‘Buffalo & Susquehanna— RR refund g 3s 1949__A&0O| 79 80 
Ist M g 5s 1934__._.A&O;} 110 | ~-.... || Istg 44s April11953_.M&N| ~-.... 95 Coll notes g 5s $9100 04 Thy a 99% 100 
Silver Spgs Ocala & Gulf— | Refund 4s April 11951__-J&J} ----- 90 Eq Assc’n 4s May’09-15 M&Nib Basis; 4%% 

46'S 1018 ocd ces &J et Eee || Burl Ced Rap No, See CRI&P Miss R Bdge 6s g 1912__A&0| 100 | -...2 

Wil & Wel gen g 5s’35_J&J| 112}4|/ -._--!| |Burl & Mo (Neb.) SeeCB &Q Cniengo Burlington & Quincy— 

Gen mort g 4s 1935_J&J; 100 |  ._-- | California Nerthwestern— Seep Te kus M&N;| 102%) ~.... 
Atlantic Tenn & O—See So Ry | IstM sf g 5s 1928 gu...A&O| 102%) -.... Gen M 4s 1958-_._._._.. M&S; 101 102% 
Augusta South—See South Ry \California Pacific. See So Pac Dene Ext col tr 4s 1922_F&A| 101 siti os 
Aug Term—See Charl & W Car iCam & Clear—lst 5821941_J&J| 104 | -...- IllinoisDiv3 4s ’49 op ’29.J&J 93% 94% 
Austin & Northw’n—See So Pac Canada Sou Ist 6s 1913_.._J&J| 109 109% 4s July 1 1949_______- J&J; 104 104% 
Balt Ches & Atlan—See Pa RR | 2d mort 5s Mar11913_._M&S} 103% -..-- Iowa Div 8 f 5s 1919._._.A&0| 107 coges 
Bait & Cumberland Valley— i\Can No—Land gr 4s 1919.F&Aja@ .-.-. 100 sf Ne 100%; 101 
BIRR ist M 6s July 1929.__J&Jia 112 | -...- | Ist con deb 4s 1930 gu J&D 30)a -...- 100 Nebraska Ext 4s 1927._M&N| 10144) -.... 

- Ex Ist M 4s Iniv1921__. J&1\0 112 | ____. ! Can Nor Div 4s 1929 gu F&A! .---- 100 8 W Div sf 4s 1921_.__.MéS| 9734 -.... 
a Purchaser also pays accrued interest. 6 Basis &k Last sale, | In London, mn Nominal. s Sale price. 
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Bonds. Bid, Ask. Bonds. Bid, Ask. Bonds. Bid, Ask 
Bur & Quincy—Con ag metre EY Delaware & Hudson (Conc’d 
Burl & Mo att 183 &J\a 102 105 rth Wisconsin—6s ’30.J&J| 129%| _.__- Hudson Coal Co— itis 

1 68 non-ex 1918_J&J\a 102 105 SP ase Ist g 6s 1919--A&O 1174_| 118% Gu deb 4s 1909-1917_M&Nia --.._. 100 
4s sinking fund 1910__J&Jia 9834) .-.../|| SSM&SW lstM5s’15.M&N| 104 | 2... Rens&Sar lst 78’21.M&N| 129%) __... 
Han & St Jos ist 681911 M&S} 105% 1 Chic Terminal] Transfer— Utica Clin & Bin 5s 1939 Bett ESSE nciee 

mo N W 78 1910.-J&Jia 101 | ...-- Chic & G W 5s 8 1936.-J&D Rae: Bt ok Delaware & 

b Val ist 6s 1919—J&Jia 104 | ...-- Chicago & Western Indiana— Morris & Essex Ist oe L4MaN a ang 

@B & Q joint Gt North. Gen g 68 Dec 1 1932...-Q-M| 112 bi ail lst con 7s guar 1915..J&D| 118 119% 

@hic Cincinnati & en Consol g gu 4s 1952_.--- &J; 99%) _____ 4s Pur Mon Jan ’12._J&J\a 100 {| 2. 
Gen ref 474s 1953..... J&Jia 40 50 5% notes 1910. ...--.-- &Aja 100 100% Ref g 334s Dec1 2000_J&D) 94 | .«...- 
Equip g bs to ’13....J&D b ecess| ----- c & West Mich—See Pere M NY & Western— 

Cincin & Indiana West RR— Chic Wis & Minn—See Wis Cent Ist 6s g’d ‘hes 1 2068.0) BSOM) scene 
Ist g 5sJune +o _—— a 73 85 |\Choc Ok & Gulf—See Ch RI & P 2d 5s Bd cons 1923...F&A} 113}4) ~.... 
Cincin Rich & M Cin Bluffton & Chicago— Term& Imp 4sgd’23._M&N} 10034] .~...- 
lst g 5s Py, 50, op "10. A&Oja 70 85 lst M g 5s 1933.-.------ Dee: deenel. camwe Oswego & Syracuse— 
Chicago & nnati RR— Cin Dayton & Ironton— uar | RS Ree LEE eswe 
lst g 5s 105s op ’12_F&Aja 70 85 Ist gu gold 5s 1961... Ben 95 96% Valley N Y Ist 5s1911F&A} 102 j  ....- 
& Eastern Illinois— Cin Find & Ft W—See Cin H&D Warren Ist refg334s2000F&A; 9344) --...- 
Refklmp M 4s ¢ 55 op.J&J| 87%) 88 /|\Cincinnati Hamilton & Dayt— Denver & Rio Grande— 
lst consol 6s gold 1934_A&0|} 129%; 132%/| General 5s gold 1942...-J&D| 90 | -.... lst con g 4s 1936_-.-...-.- J&J| 99 100 
consol Ist 5s 1987.M&N| 115%! 115%/|| 2d mort gold 4s snide > ee 1st con f 4s 1936...-.- J&J| 10383Q)7  ..... 
Eq 5s Ser B ’09 Sept’10_--Q-M\b 4% 4%% Setane S 4 19064... .c025 J&J\a 77 80 gt go -" 5s 1928. ....-. J&D} 102%) _-... 
Eq 4788 Jan’ 09 to Jan’15.J &J\b rs 4% 13% 8 gcol notes 08 opt M&S} 58 63 Grande Western— 
: Ser E to Aug’15_F&A\lb 4%%| 44% ofa indlay & Ft Wayne— Ist g 4s July 1 1939...J&J| 9634) .---- 

Ch é 1C Ry—ist 58 1936.J&J} 115%) ---.- lst g 4s 1923..-.-.- & ads 6 80 Mort &col re 4s 49 opA&O 7 Gas 
Danv&G C’k Ist M 6s’°20M&N; 105 ---2.||| Day & Mich Ist 5sgu’l1_J&J| 98% 99% UtCt4s on 1 17.A40| @0 1 cece. 
EvT H &Chicinc6s’20-_M&N| 118 | «---- CiSst L & C—SeeC st L Des Moines Fi Dodge RR— 

Chicago Hammond & West— Cincinnati Indianapolis & W— st gu g 4s 1935.-_..- J&Jia 87 94 
[st g 6s Jan 1 1927--..-- &J\a 120 125 Ist & ref g 4s 1953 guar-J&J); 71 | LLL. Des M Iowa Falis & Northern— 

Chic & I C Ry—See Chic & E Ill. Ind Dec &W—Ist g 58°35 J&J} 96%) ____. [st g 5s 1931 opt 1906._J&Jia - =--4 98 

Chicago Indiana &Southern Ry tet thy g 5s 1935...... ne OR ee DesMoinesUnion 5s 1917. _M&Nia 102 } ....- 
Con m g 4s 1956 guar .-J&Jia 94% 95 4s 1909 to 191IM&Nib -----} 22. Detroit Grand Haven & Milw— 

Ind Ills & Ia Ist g 4s 1950.J&J} 99 101 Cincintet Lebanon & North— Ast equip 6s Nov 14’718._.A&O|} 103 f ....- 

Chi Ind & Louisville— 305 GB B08Gs co ncccunse J&J) 93%) ..-.- ar 6s Nov 15 1918- A&O 102 paseo 
Refund mtg g 6s 1947..-J&J| 13034) 131 lst cons gu g 4s 1942.._.M&N| 83 | ..... pack ids&W—See Pere M 
Refund mtg g 58 1947.--J&J} 111 | 2... Cin & Muskingum Valley— Detroit & Mack— 

LNA &C Ist 681910_..__J&J} 10434) -...- Ist gu g 4s 1948__-----. FRA; OO ocki. Prior lien g 4s 1995_.--- J&D| 94 98 
C & I Div g 6s 1911_-_F&Aja 101 103% Cipeinnes N O & Texas Pac— Mort gold 4s 1995____-- J&Di 88% 90 

Chi&StLShL—See CCC&StL Eqp 4s May ’09-16...M&N| Basis|5% Detroit Mack & Marq— 

Chicago Milwaukee & St Paul— Cin a ig 4s 1951. -. -_J&J eT Sedee Land grant inc 7s 1911..A&0} ----- 45 
Gen g 4s A May 1 1989_-J&J| 104%) ..... Cin Rich —7s g ’21_J&D/)a 120 125 ||Detroit Toledo & Ironton— 

Gen g 3/48 fi aT 11989_J&J| 9334) 94 ||\CinSan& Diee—-Oun CC G &8t L Ohio South g 4s Mar ’41_M&S| ----. 84 

Term 5s Bag add hates J&JI Tal Saeee Clearfield &Jeff—See Pa & No W Gen lien & div lst g4s’55J&D} 60 65 

Chic & L Sup Div g5s’21 J&J} 111%) ..-.- Clearf & Mahoning—See BR&P. Con M g 43s 1980_---- F&A} ----- 50 

‘Ch & Mo Riv Ist 58 1926_J&J} 114%) -.-.-. Cleveland Akron & Columbus— ~— trust notes g 44s to 

Chic & Pac Div 6s 1910__J&J| 104%)  -..-. Gen gold 5s 1927......M&S} 107 110 | Saas eee S 
West Div gold 5s 1921_J&J| 11134) -...- ist cons gu g 4s 1940_._F&Ala 94 | 2... Detroit & Me is Shore Line— 

Dak&GtSo ist g 5s 1916_J&J| 107%) —___-- Unguaranteed _-._..-.-.-- 93 96 1st £ gu 4s 1953_...__--- Jia 82%} ..... 

Dubuque Div ist 6s 1920.J&J} 116 | 118 ||\Cleve Cin Chic & St Louis— Duluth & Iron Range— 

Fargo & So g 6s ass’d '24.J&J| 1244) ----.- General 4s gold 1993.._.J&D| 98 98%) 1st 5s yf BARS es &O| 112%) ..-..- 

H & Dak a 1st 78 ’10__J&J} 105%) --...- 5% g notes 1911.--___- J&Dia 10036 101 2d mort i Rae ; | | a ere 
ist M 5s 1910_.-.-.---- J&J} 102%}  _..-- Cairo Div ist g 4s ies0 3 &J| 96 98 ||\Duluth Missabe & Northern— 

LaC& Dbiv Ist 581919 _J&J| 110%; -...- CW &M Div Iist4s g’91_J&J 94 97% lst g 6s 1922___...-__--  " &.. Seon 

Milw & No Ist 6s 1910.-_J&D| 102%)  _.-_.- StL Div Ist coltrg4s’90M&N| 96%] -.... 1st cons g 6s Jan 1 1923_J&J} 104 |  ..... 
1st consol 6s 1913----J&D} 1075%/ ~.-... Spr&Col Div 4s ist g’40.M&S| 94 | LLL 2d mort g 5s Jan 11918_J&J; 95 j  ...-- 

Mineral Pt Div 5s 1910.-J&J| 10344) ~--.-. hiteW V Div Ist 4s 2°40. J&J; 9434)  .._. — Rainy Lake & \ ese > - 

So Minn ist 6s 1910....J&J| 104%; 105%/| Central Indiana Ry 5s 1916 op 1911____J&J} 98 101 

Southw Div Ist 6s 1909__J&J | ies 1st Sept gues 4s 1953_M&Nia 92 95 Dulut South Shore & Atlantic 

Wis & Minn Div g 5s ’2i-J&J} 111%) -22-- Chie Ind & St L 8h Line Ry— Ist g 5s 1937_----..---- J&J| 10934) -.... 

Wiscon Val Div Ist 6s 20_J&Jia 107 | 2... =* guar 48 1953_A&Oia 98 | ..-..- Dul Short Line—See S8tP&Dul. 

@h & No M—See Pere Marquette Cc is 4 &Cl st 4s vrytes yes 9934; ~..--- Dutchess Cent New Eng 

Ghicago & North Western— Con s f 6s ’20 ie. ot ee East Tenn Va & Ga—See So R 
Con s f 7s Feb 1 87 MEN en CinSan &Clev con g 4 28. J&J; 109 | ...-- Eastern Minn—See 8t PM & 

General 3}4s g 1987-....M ff 93 94 Cleve Col Cin & Indianapolis. Easton & Amboy—See Leh Val. 
Sink fd deben 5s 1933-..M REOPE  echue Consol mort 7s 1914.-J&D|} 112%) ~-.-..-. Elgin Jol & East 5s 1ptl, MEN 108 hope 
— fund 6s Soe Ako ES eae Cons sink fd 7s 1914._J&D|} il2%) -..-. Elmira Cort & Nor—See Leh V 
TS hi ckins ooaun A&O| 109%) ----- Gen con g 6s 1934._.-J&J| 12734) --.... Elmira & Williamsp 6s 10383 a r+ idee 
pa 2. deb 58 1900... M&N; 101%) 10134)| Id Blm & W ext 4s1940._A&O; 94 | _.__. Income 5s 2862... ..... &O| 104 | LLL. 
20-year deb 581921 A&O16) 107 | -...- Ind & StList 7s 1919 A-_J&J\a 123 125 ||/El Paso & Rock Isld—See iS Pasio 2" Soj uthw 
Exten bonds 4s 1926.F&A 15) 10034) 105 1st 7s July 1919 Ser B.M&Sia 123 125 ||El Paso & Southwestern Co.— 
Cedar R & 7 is 3 7s1916M&Nia 118 | ..... 1st 7s July 1919 Ser C.M&Nia 123 125 New Mexico Ry & Coal Co— 
1st Vel tet ae ae J&Dia 100%) _.-.. O Ind & W g 5s Apr 1938.Q-J; 100 |  ...-. Coll tr g 5s Oct 11947 A&Oja 95 100 
Boyer ve Val ist te 8s 8 '23.J&Dia 934%) 94 Peo & East cons 4s ’40._A&O|} 93 /|j -..-- ist &con€coll tr g5s’51A &0 85 95 
"83_A&O\a 132 | 1... 2d cons inc 48 1990._-_Apr1} 655 56% Dawson'Ry & Coal— 
ie + +- RE HS AS Ss. 3 eee Cleveland Lorain & Wheeli 1st col tr g5s’51 sfJ&Jia 94 98 
Ia Minn &NW Ist 344835 J&Jia 91 93 Con now Ist fs 1933--A&O;} 1114| -.-.-- _ eee [st ggu 5s’51J &Jia 100 104 
Madison ext ery 7a ’11_A&O\a 104 | LL. m rele & 4 ect to ca’ jij @105 | -..-.. 
Marshfi ext lst M 56s’22.--A&0)a 104 |  ..-- Con — : “30 red. J&J .. oe NY Y & E 1si 4s ext g’47_M&N| 100 ae 
Menom ext Ist g 7s '11_J&Dja 104 | __--- Clev & Mah A teal 1938_J&J| 110 |  .... 5s 2d ext gold 1919_____ M&S| 105%) -.2.- 
aukee Lake Sh & W’n. Clev & Mah Valmgs Penn RR. 44s 3d ext gold 1923__.M&S} 103 |}  .... 
Con Ist 6s gold 1921_M&N;} 1204} 121 (|iCleveland & Pitts—See Penn Co. 5s 4th ext gold 1920....A&O} 10534) ~.... 
Mich Div Ist g 6s ’24.--J&J} 124%)  ..... Cleveland Term & Valley— 4s 5th ext gold 1928.._..J&D} 95 j| -.... 
Ashland Divist g 6s’25M&S|. 124%)  _-.-.-- lst 4s g gu 1995___-_--- M&Nia 96 98 7s 1st con g 1920______- M&S} 126}4) -..-- 
Ex & - - f c. 5s 1929_F&A| 115 1i7 |\Coal & Coke Ry Co— 7s ist con g fund 1920._M&S/ 124 ; -.... 
Incom 1911..._.M&N| 101%)  -.... 1st gold 5s s Ar 11919-._A&O| 85 90 Prior lien g 4s 1996_-.__- J&Ji 90%) 90% 
8t PE trir [st 68 g’13.J&J} 103 | -...- Coal & Iron Ry WVaC&P. Gen lien g 4s 1996___.__- 76 | #77 
Minn & lowalst g3}4s'24J&D\a 9314) 9434|\Colo Midland—ist 4s g ’47_J&J| 7 82 83 Conv g 4s 1953 Ser A.__A&O| 7734) ..--- 
N W Un 7sg June 1 ’17_M&S; 123 |  -.-.- Colo & So Ist g 48 1929.._F&A| 99 99% Series B_...--....- 68% 69 
North Ill 1st 5s 1910...M&8} 102%) _.._.|| RefgMg4%sMay1’35M&N| 97%) 97% Equip g 4s J’ne’09-Dec’09J & D|b 55| 4 
Ott C F & St P 5s 1909-M&S/ 101% --.-. Eafos Ser A Apr’09-17_.A&0O\b 6%) 54%%|| Eqg4s,May’09-Nov’l6M&Nib 5%) 4%% 
Peoria & Norw 3s ’'26-_M&Sja 934) --.---. Colo Spgs & Cripple Cr’k D Ry— Notes 6s Apr 8 1911_..A&O/ ----..}] -~---- 
Prin & Norw 3s 1926.-_J&J\a 9344)  ---- lst gs f 5s 1930__-.----- &Jia 104%; 105%4|} Penncoll g 4s Feb11951.F&A rtf, 87% 
SiouxCity & Pac 3}4s'36.F&Aja 92 |... 2d m gs f 5s 1921_---.- A&O\la 100 | .---. Buff NY & E 1st 7s1916_J&D} 11544) ~...- 
Wino & St P ist 7816 _J&Dia 120 | ----- 1st cons 5s Oct 1942.___._A&O\q 97 100 Buffalo & Southwestern— 

@hicago Peoria & St Louis— Columbia & Gr—See South’nRy 1st g 6s’08 ext at5% ’18J&Jja 103 103% 
Prior lien g 4}4s 1930-._.M&S| 87 95 |\Col Hock Val&T—See Hock Val 2d g 5s ’08 ext to1918.J&J} -----| -..-- 
Cons mtg § 5s 1930_..--. J&IJ;) 48 55 |\ColConnect & Ter—See Norf&W JeffR R5s gu’09 ext to’19 A&Oja 104%} 105% 
faegmne | oes uy } eikchesss) osean< 5}4|\Concord & Mont con 4s’20_J&D\ia 984} --.--- Chic & At nats Terminal— 

c Rock Pac Railway— Deb 4s June 1 1920_---- J&Dia 99 | LLL Ist Mg re / "2 2 ae 
General Z "e 1988_...-- mn: OFS4i - 42... Deb 3}4s June 1 1920.._J&Dija 84 | -.-.- Ch & Erie a Ist g1982.M&N; 115 ane 
lst M 6s 1917_--------- &J| 116% A BC & Mimp 6s 10})-.. wae > 2 yesoen Long Dock 6s con g 1935.A&0O} 126%; ~.-..-. 
Ref g 48 1934 0p to1911_A&Q0) 91 91%/|\Conn & Pass—Ist g 48’48-A&Oja 99 |  -.--- Newb & N Y Ist bs 1929_J&J} 100 | ~.... 
Coll tr g 4s May ’09 to ’1ISM&N/b 5% 5%||_ New & Rich e’d 58 1911.__J&Jia 100 | LLL. NJ & NY ist 6s1910__.M&N;} 100 | LL. 

do Ser G 1909._M&N/b 446% nie arias Conn River—Gold 4s 1943_M&Sija 100%}  ...-- NY &GrLake gu g5s’46.M&N} 102%) --.--- 
do Ser P 1918..M&N; 90 | -.-.. 34s Jan 1 1923_____--- &Jia 94 | _--- ot 5 “eo pA Wc & RR— 
6% notes 1909 A&O}a 100%} 1005 |\Cuba Eastern Ist 6s 1933-_M&S| -._-.. sucka 1938. Man 106 109 
Eq 434s Feb 709-Feb, 17_ PEA b5%%| 4%%|\Cuba RR—lIst g 5s 1952_._J&Jia 95 N y ys - I Co— 
Chic RI & Pac Railroad— Cumberland & Pennsyl a— 1st 6s cur 1918. hd tas Semee J&J| 1063) __... 
4s gold 2002__.-.-..- M&N| 77% 78 wr? “el ee SO +2 Been N Y Pennsylvania & Ohio— 
Col trust 5s beg hs ay 4 opt M&S! 90 9034|\Current Riv—See KC FtS& M. Prior lien 444s 1985..M&S; 100 {|  _._.. 
Burl Cedar am oy orth— ak & GrSo—SeeChicMil & St P. wap trust 5s 1910_._Varji 100 102 
Con list sy tr rr begat A A&O| 115%| 116% ||Dallas & Waco—See Mo K N Y Susq & Western— 
Ced Ay Daws Ry&C’l—See El Paso & |Southwiestern 1st refunding 5s 1937._J&J| 10334}  -.... 
d alas 1921_._A&0O} 105%}  ..... Dayton & Mich—See Cin H & D 2d mort 444s 19387.._F&A} 90 | ~---.- 
Mant 1st 1g 78 o f° EY ee eras Dayton & Union Ist 7s 1909J&D\a 101 | -.-.-- Gen mort 5s g 1940.__F&A| ---... 95 
Choc Okla & Income 6s due after 1910.J&Dja 97 rh arads Term ist g 5s 1943___M&Nj 113 | 2. 
Gen M g 5s Oct 11919.J&J} 105 ...-||Delaware & Bound Brook— Midl’d of NJ ist 6s’10 A&O} 103 | ___L. 
Consol g 5s 1952..-__.M&N;} 1064} 110 Ist con g 344s 1955__--- F&A\la 93%) ----- Wilkes & Eastistg5s’42J&D/ 102 104 
Choctaw & Memphis— Delaware & Hudson— Erie & Pitts—See Penn RR. 
lst g 58 Jan 1 1949_J&J} 111 | --... Conv deb 4s June 15 ’16-J&D} ---.--. 1024 ||Evans meee’ Nash—See Louisv| & Nash 
Peoria Ry Ter 48’37 guopJ&Jia 76 79 1st lien equip 84 4M%s ’22 J&J| 104 | .----- Evansville & Indianapolis— 
Rock Isl & Peoria 6s 1925J&J| 110 | --..- ist & ref g4s1 “wi’.M&N| -.--- 102% yonen! g gd 6s 1926_-___ J&J} 111 Pitan 
Keo &DesM—l1st 581923 A&O; 1038 | --.-. Div 7s Sept 4917... M&S ee Ter H & S’east Ist 7s’°09.M&S} 100 |  ---.- 

Chic&St L—See Atch Top&SFa Adirond’k lst 4448s’42 gu M&S; 104 |  ----. Ev & In ist gee g’d Ge 24. _J&Jia 110 |} ~.--- 

ChicSt L&NO—See III Central Albany & iel 34s g iS Evansville & Terre Haute— 

Chic St L & Pitts—See Penn Co. (conv = 916) by ty 98%; 101 1st con g 6s 1921 PY eRe eS a ee ee are 

Chic St Paul Minn & Omaha— Bluff ist gen 5s gold 1942....A&U} 102%}: 104 
Con 6s June 1 1930_-_-.-- J&D| 120%] ~-.... lst M y- a . F940..J&J 99 Sine Eq 4}4s Ser C 1909-1916 F&A} ..--.| «.--- 
Con 6s red to 344s 1930 J&D) 92%] -.... Chateaugay Ore & Iron— Mt Vernon ist 6s g1923_A&O/ 102 tniae 
Ch 8t P&Mist g6s1918_M&N' 129% —-.... Guar g 4s 1942____..-- J&J'an 88 sdb aacks Sul Co Br 1st g 5s 1930.A&9' 98%’ ..... 
« Purchaser also pays accrued interest 0 Basis. & Last sale. {In London, Nominal, «Sale price 2 Ex-interest 
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RAILROAD BONDS. 













































































Bonds. Bid. | Ask. Bonds Bid. | Ask, Bonds. | Bid. Ask. 
T H & Chic—See Chic & E Ill. ryt $ Gt Northern— Western—Ist 6s 1034.40.84 108 eucew 
Chic 8t P. lst 2a, Beto0o Si dian avduiitigian M&N;| 109%4| 115 ||Louisv Cin & Lex—See L 
Fitchb 8 aay 1714 M&Nia 100 | .....|| 2d 5s 1909............ M&S; 88 | ...-.- Louisville Henderson & St ok 
4}, , 1928--M&N\a 105%4| =... Trust Co cits ot Dep 87% <2... Ist mort g 5s 1946...-._ 10934 110% 
4s | | ae M&Siu 99 | -.--- 8d 4s gold 1921_...._.. & 30 uisville & Jeffersonv Bri 
4s July 1 1916.......... J&Jia 99 | ..... Equip 6 Sean OoioJanis_J&J bh64% 6%||_ Guaranteed gold 4s 1945. Ge: BE jetben 
4s ding 1925..... M&Nia 99 | ....- Colorado River Bri Louisville & Nashville— 
4s Refunding Mar 1927..M&Sia 99 | ....- lst M 7s 1920.....-. aa Gen mort p 6s 1930.....J&D} --..-.. 118 -| 
4s Refunding w saad &0\a 99 | ....- Iowa Cent—list g 5s 1938..J&D} 109 pies 50-year gold 5s 1937....M&N} 115}@ ~-.--. 
4s Jan 1928...........-. J&Jia 99 | ..-.-- [st & ref’d’g g 48 1951__M&S| 81 82 Unified gold 4s 1940._-.. 102 103 
3}4s8 Oct 1 1920...... 2 A&Ojla 93 |  ..--- Iowa Falis& 1st 7s ’'17_A&Oja 118 een .< Coll tr g 5s 1931......-- 108 114 
3s Oct 1 19Z1...-_.-- A&Oia 93 | ..-..- Jacksonville Terminal— Coll tr g 4s 1923 op ’08..A& 97 98 
& Boston—7s 1924_J&J\a ..-.-- 160741 oT M 5s ged Ju auly 11939_J&J;| 100 | ~-...- 5% § no i are 101 101 8 
lint &Pere Marq—S eePereMarq efferson AtK & div.g 48,55 M&N} 95 95 
Fla Cent & Pen—See Sea Air Line yen Mad & Ind—See Penn RR Lou C & Lex ates g ’31_M& J: eso 
Florida East Coast— Kal Al & G R—See LS & MS N O & Mob Ist g 6s 1930_J&Jj 126 }  -----. 
Coll tr 6s Aug 1 1910..F&Aja 9934) ~.... Kanaw & Mich—See Tol & OC g ee BAT san éewee 
Coll tr 6s Aug 15 ’10_F&Al15\a 99%) ~-..-. Kankakee & S W Til Cent ensacola Div ist 6s ’20.M4&S| 10934} -.... 
florida South’n—SeeAtCoast L Kansas C Belt 1st 6s 1916.._J&J\a 108 111 St Louis Div lst g6s’21_M&Sj; 113 §  ---..-. 

Florida West Shore— ry en & Sp— 2d oa} ps ME Pas G8.°8, aasce 
Ist g gu 58 1934._._..... J&J\a 80 90 lst 5s g 1925 guar__.__- A&Ola 04 | ...-. 8t L Pp ist g 5s 1916_M&Sia 100 f -...-. 

fonda aown & Gloversv— Kan City” Ft Scott % wae S&N Sol eft 6s 1910_A& RGESES wéoos 
lst cons ref’ & 4 s1947.J&Jia 90 | ...-. Refdg g 4s 1936 guar.___A&O|} 84 85 EH &N Ist 6s 1919__._J& LEBIGL. < canto 
Gen ref’g g 4s 1950-__-_- J&Jia 85 | «---- Cons 6s 1928_._....-.- ngs a116 116}4|| Henderson Br 6s g 1931_M&S} 108 j ..... 
= . gen ref g 44s 1062 Equi R- g 4%s Kent Central—4s g 1987_J&J >) = 

EE « aiitinnlnadihet M&Nia 80 85 eb. 1909-Aug 1915- oan 654% 5%|| L&N MobS Mout 4i4s'45M&S} 103%} ----- 

Ft Waotb &Den City ’6s 21.J&D} 11534) ~.--. Current Riv ist 5s 1927-A&Ola ...-- 93 Louisv & Nashv South’n joint 

Fort Worth & Rio Grande— Kan C Ft Scott & Gulf— gold 4s ions op 1907...J&J} -..--. 88 
Ist 3-4s g 1928._.__-_._- &J| 87 89 Ist 7s’08 ext 5% to ’11J&Dia 100%} --..-.- NasF &S ist gug5s’37.-F&A} 113%} ~-.... 

fre Elk & Mo Riv—SeeC & NW Kansas City Memphis & Bir— Pensa & Atl 1st 6s gu ’21_F& 109%} ----- 

Galv Har & San An—See So Pac Gen 4s 1934__....... Si 8 & NAlaCon Mg 5s’36_F& SAS | wncce 

bd Bogaten— ist §s’13 A&O| 100 | --.--. Income Ss 1934..... Sept lia 884) ~-.-.-- Mahoning Coal—See LS & M 

My Ist g 5s 1929..A&O\a 92 100 Assented ......... &Sia 85 «----||Maine Central— 

y ALR, & Cum—6s 09 A&O} 101 | _..-- Kansas rps = Mem Ry & B— Cons 7s 1912__.......-. A&Oja 108 109 

Georg & Alabama—See Seab AL Ist 5s g 1929___.___.. A&0\a 102%| ---.-- Coll tr 5s 1923.....-.-. J&Dia 108%4j -.---- 

Georgia Car & N—See Seab A L Kans & see §8’22__F&Ala 98 |  ..--- ms 5s Apr 1 1912__-..- A&Oja 101%} ----- 

Georgia Coast & Piedmont— MemK &Col lstM7s1910M&Sja 98 | ..... Cons 44s Apr 1 1912 --A&Oja 100% --.-... 
lst g 5s 1956 .--.. ----- M&S} 90 95 Rich Hill RR ist 7s ’10._.M&Sja 100 |  -_-... Cons 4s Apr 1 1912__--- &0ia 99 ; -.--- 

Geor Midland—See Southern Ry Kan City & NW Ist g 5s ’33.J +: a 100 105 Eur & N A 4s gold 1933._J&Jia 97 } -...-. 

Georgia Pacific—See South’n Ry Kan City & Pac—See M K & T Hereford Ry—G 4s 1930 M&Nia 94 [| ..-.. 

Geo RR & Bank’g 6s 1910 J&Jia 103 | -...- Kan City St Jos & Council B— Knox & Linc ist M Pe yy 
ye. =e SHB LES | acne Nodaway Val Ist 781920 J&D\a 104 |  ....-. line 4s 1920_.__.._.-- 3 ae 
yO. ee #J\a 105 | ..... Tarkio Val Ist 7s 1920._.J&Dia 104 |  ...- Upper Coos Ist gd 4s’30_ MEN a %6 98 
tS, ore J&J\a 92 95 |\Kan City Southern— UppesCosest sg ’30 M&Nia 106%) 107 

Georgia Southern & Florida— is ss | RE ARG Stel abn pap op Co Ry ist g gu 
lst § bs pC REET J&J; 111%) 112 ft. notes 5s Apr’12 J&Jia 97 98% Bye an 1954 op Le oan sin oo dite 86 87% 

be. ae & Siar Ry— Kae City at & Gulf—See St Ljouis at & G||Manitoba & Southeas 

5s § guar Oct 1 ’26.A&0}a 102 |  ...- panteesy Central—See L & N lst gu 4s £ Feb 1 1020. F&A ee 

Gila van lobe & Nor—SeeSoPa Ken & Ind Bridge & RR Co— Marquette Tae & Ont— 

Gr Rap Bel & Sag—SeePereMar K é I Br 1st g 58 1911__M&Sia 9934| 100%4|| Mort 6s 1925_.-.-_-_--- A&Oja 114 | ...-. 

Grand Rapids nd— 1st consol g 4s 1950__.-- A&O| 85 }  ....- Md Del t Va 5s 1955, o- F&Ala 96 102 
Exten lst € 4748 1941__..J&Jj 107% ---.. Keokuk & Des M—See C RI &P Maryl & Pa Ist g481951__M&S| 92%| 95 
Muskegon Div g ~ diy ey &J :) sanne Knoxv & Ohi ~~ South’n Ry Income 4s 1951_..----.- &£0O| 62% 62% 

Grand Trunk Wes re Lake Erie & Western— a City & Ft 
NWGrTr Ist 6s oy 1°710_J&Jia 100 | —----. Ist g 5s Jan 1 1937_----- J&J) 115 | 2... st M g 4s 1955__--__--- &Dia 82 84 
Ist g g 4s July 1 1950__.__J&Jjii 98 100 2d g 5s July 1 1941____-- J&J| 103% xe Mck’sp a B V—See PMcK &Y 
2d ine g 4s July 11950__-July|t 72 76 No Ohio iss go Zoe S6 5sg S- Ae praia 11234||Me sebadite’ Br—See Term RR. 

Gre Northern— Lake Sh & Ci &HR Meridian Terminal— 

B & Q coll tr g 48 1921_J&J; 100%) 100% pk Term & Bridge _ Ist M 4s 1955 guar..__.M&N 80 865 

Great Northern Ry of Canada— lst M gold 5s 1988. sia a 85 95 ||Mexican Central— 

Con 4s 1934 opt te 1914.A&0\a 77 80 ||Lehigh & Hudson River RR— Cons g 4s 1911__--___-.-- 88 90 

Gulf Beau & Kan City— lst mortgage g 5s 1911_J&J} 100 | -.... Tr Co ctfs of deposit_-_-_--- 84 85 
ist 6s g Aug 1 1913__-_-_- ia a 2d M 5s July 1 1917_--__ 2S Sal Age eee 1st con inc 3s Jan a ~- July{ 25 \ 

5s Aug 1 1913__--- F&A are: Gen g 5s fe | 11920 guar J&J; 104%; -..-. Tr Co ctfs of deposit __...- 25 25% 

Gut Ship Island RR— Unguaranteed _.....-.--- Ee 2d con inc 3s Jan 1 1989. Jul 23 23% 
ist ref & term g 5sFeb’52_J&J|_ ----- 100 Warw ¥ Val‘ ist S atdellae ¥ *: BS ee ge Sy coll g 5s 1917--_A&O|b 95 }{ ..... 
Mort g 6s Apr 1909-’11_A&O/d -...-. 5K%% 2d 6s Oct 1912__._.-- A& le 2d r 65s 1919....A&0/b 95 j ..-... 

Gulf Terminal of Mobile Lehigh & Lake Erie—See h Vallely Coll tr notes 5s 1910_.._.J&Jja 9834; 100 
Ist mort g 4s 1957 gu.._.J&Jia 85 90 ||Lehigh Valley— Mexican International— 

Han & St Jo—See CB & Q. Ist 6s ext g 4s 1948____- J&D) 104 | 2.22. Prior yy | Ott... ASS 89 92 

Harrisb Ports Mt J & Lanc— Con M 6sannregirred _.J&D} 148 | -.... 1st con g 4s 1977_-_--_-- 80 85 
1st 4s July 1 1913_.----. ( ” at oO See Con M 6s R gold 1923.._J&D| 119 | ____- Stamped guar op to ier 707; 86 88 

Hartford & Conn Western— Con M 4s C 1923_-_- _- &D) 106 | LLL. Mex Nor ist g 6s 1910____J&D} . --.- 99% 
Ist ext g 444s July 1 1923- gare 30 ee Con M 4s ann irred___.J&D} 112 {| LLL. Mich Cent—See NYC & HR 

Henderson Br—See Louis & 2d M 7s 1910-__-.-....- M&S} 106 | ~._-- Middlesex Valley—See Leh Val] » 

Hocking Valle — Gen cons g 4s 2003_---- M&N| 98 98 }4||Midland of N J—See Erie : 
lst con g 4390 Stes 10634; 109 Easton & Amboy— Midland Terminal 5s 1925_.J&D\a 97 101 
ad tr g 44osMay 50013 EN b Basis ris 84 lst 5s May 1 1920...-M&N me ft aan Millen & Southw—5s 1955 A&Ola 95 102 

Eq & 4s Ser A Feb ’09-17_F&A/b Basis} 4 % Elmira Cortland & North’n— Mil & Lake Win—See Wis Cen 
Col & H V Ext 4s 1948_. A&O 97 101 - lIst pf g6s A “ : 1914_ a0 ee a MilLSh&West—See Chic & N W 
Col & Tol 1st g 4s 1955--F&A| 100 | ----. Ist gu g 5s 1914_-_-_- Bee chen = Iw & No—See Chic rk & St P 
Ohio&W Va ist 7s 1910_M&Nia 103 104%4|| Lehigh & Lake - in&P. M St P & S.S.M 

Hoosac Tunnel & Wilmington— Ist 4144s 1957 gu....M&Sia 100 |  -...- ibaschtiie & St ‘4 
[st s’k’gfg5sSept 1922.M&S|} 90 100 Lehigh & N Y— Ut FE Wee = hnnecaccaes &Dj 123%) ---... 

Housatonic—See NH &H Ist g 4s Sept 1 1945__M&S a Iowa Ext Ist g 7s1909_._J&D} 100 | --.... 

Houston E & W Tex— See S Pac Lehigh Valley Coal— Pacific Ext Ist 6s 1921_._.A&0; 107 | —__-.. 

Houston &Tex Cent—See So Pac Ist 5s g guar 1933_---- S&J; 100 | ...-. So’west Ext lst g 7s ’10_J&D} 101 |  ----.- 

Hudson Co6% notes 1910_.F&Ala 9734) 100 Ist 4 gu int red’d to 1st consol gold 5s 1934..M&N} 10934] ----- 

Hudson & Manhattan— . OO SEs nade a J&Jia 99 | ..... Ist ref’g g 4s 1949______ M&S| 85%) 85% 
Ist M 4%s 1957 conv..F&A| ----- 90 Lehigh Mery: Ry of N Y Ist Coll notes g 5s 1911 _..F&Aja 96 97 
N Y & Jer Ist g 5s ’320pt F&A 99 101 G5a0 © 10Gi.06 teense a J&J} 108%; 110 ||MinnStP & Sault Ste Marie— 

Huntingdon & Broad Top— Lehigh Val Terminal— MSSteM& Atl Ist 4s ’26_J&J} 100 101 
1st g 4s Sept 301920_...A&O! ----- 102 Ist g guar 5s 1941...._A&O;} 117 |  -.... Minn & Pac Ist 4s 1936__J&J SS eer 
2d mort 4s gold 1925__._F&A ey eee awe 8 Va! Ist 5s’42.M&N; 101 |  _ LL. 1st com g 4s 1938_-__.-. J&J}. 1005} -.--. 
Con 5s g Mar 31 1925_.__A&O/a 100 103 a & N Y Canal— M & 4s g’d 1949_____-_ J&J} 90 j -~---.- 

Hutchinson & S—See AT&S Fe at M Se 1939. ...... &O} 116%) ----.- Minn Union—See St P M & M 

Illinois Central Con M 4s 1939---.-- A&O;| 1095; 1104%|Miss Cent Ist g 5s '45 guar-_ ex Rahs RG 
1st gold 4s 1951 hice eels J&J| 103%)  __._- Cons 4s 1939__--.--- "a. cams ea Miss Riv Bdg—See Chie & 

Ist g 344s 1951___-_____ & ee Snoe Shoe Coal— 1st5s’10 J&J ee ete Missouri Kansas & hy 

MainL’e ext Ist g34s’51A&0 948% 97 |\Lehigh & Wilkes—See Cent N J Ist gold 4s 1990_____-_-- J&D) 99 99% 
ist mort £ g 3s 1951__.__M& 80 84 ||Leroy & Caney Val—See Mo Pac 2d gold 4s June11990_.__F&Aj 8&9 90 
Col tr gold 4s 1952______ en eee an Lexington & Eastern— ist Extens.on 5s1944_..M&N| 106%] --..- 
Col NO&T g 48 1953 M&N| -_.--| 102 Gen mort g 5s 1935-__--_- Peet Be | wank ist & ref 4s g 2004_____- M&S; 86 i geal 
Pur lines Ist g 334s 1952_J&Jia 89 91 ||/Lincoln&N’west—See C B & Gen M sf g 44s 1936----J&J| 9334) ---..- 
Ref g 4s ’55 intrm rets.M&N| 100) : 1004||Litchfield &Mad Ist 5s’34_M& 95 102 St Louis div 4s 2001_..A&0O} 8714] ~.... 
Cairo net. 4s ¢1950..J&D} 100 | 1... Little Miami—Ren’al 5s’"12M&N; 102 |  __.. Boonville RR Bridge— 

Litch Div ist g 3s 1951_-_J&J WEE wie ics Little R’k &Hot Spr West Ry— is 5 em s f 4s 1981. .-M&N 80 90 
Louisv Div 34s g 1953__J&J DEEL. vance Ist g 4s 1939 guar ..-.-. J&I\a _._ 90 Dal&Waco ist gu5s’40-M&N} 105 | -..-.. 

Middle Div reg 5s 1921__F&A| 103 |  __..- Long Island— KanC & Pacist4sg’90_F&A} 95 |} --... 
Omaha Div Ist 3s g’51__F&A a Unified g 4s 1949__...-- M&S te ee Missouri Kansas & Eastern— 

St Louis Div 34s g 1951_J&J . ae Refund g gu 4s 1949_._.__M&S 98% th) 1st 5s gold guar 1942_ A&O oo 
St Louis Div 3s g 1951__J&J Tet danas 2d mortgage 7s 1918_._.-F&A| 115 |  L.-- 2d M gold 5s yy ea See Scena 
Sp’gfield Div Ext 3s ’51J&J ce RE ist cons g 5s July 1 1931.Q-J} 111 | ----. Missouri Kansas & 
estern lines g 4s 19 1 F&A 101 ai 1st cons g 4s July 1 1931..Q-J oo ae lst 5s May 1 1°42. oM&N 3 &} eee 
Chicago St Louis & N O— Gen mort g 4s 1938_-_-_-- S60)’ 9634). ..... M K&T of T Ist 5s gu’42_ M&S | 
Con g 5s June 15 ’51_J&D15| 117%) -.-.- pty | 1st on cong1922M&S;} 102 | -.--- Sherman Shreveport & S 
Con g3%sJ’nel15’51J&D15ia 90 | LL. | 3 |. Mee SS hl Be ages lst M 1d as 1943_ ore ) | Se Sa ee 
Mem Div Ist 4s g Leg Seune Ghats De enture old 6s 1934.._J&D} 106 | ..... 8 W Coal & Imp Ist 6s’29 J&Jia 112 115 
Kankakee & Southweste Brook&Mon ist g6s1911IM&S| 102%)  ..... Texas & Okla—5s 1943_M&S} 108 108 
Ist mort 5s 1921... . F&A 52) Be ae ee 4b BO POR ccsences M&S} 1015)  -.... Missouri Oklahoma & Gulf— 
St Louis Alton & Ter Haute— S96 Se ORB. on kises- uc JED 108 | wcnce Ist g 5s Nov 1 1944__._.M&Nia 93 95 
Bellev&Car Ist 6s1923J&D/ 114 | _-_.-- LICity & F—I1st 6s ’11_M&Nja 103 104 ||Missouri Pacific— 
St L South lst g 4s ’31 M&S «4 Eee 1st con g 5s May ’37__M&Nia 106 «<ce-}] Consol Ge 1090. .....244 M& 114%] 115 

Carb&Shawlst g 4s’°32M&S; 99 |  .... N Y Bay Ex Rist 5sg’438J&Jia 100 |  -.- 3d 7s ext to Jul’38at4% _M& | *& Erte 

Ind Bl & Wn CC &8t L N Y Brooklyn & Man Beach Tr g 5s on Jan 11917_..M | SS 2 

Dec & West—See Cin I & W 1st gold 5s 1935-_----- A&O} 105 | .«.-... Col trust 5s 1920 __.--- F iS 7s 

Ill & la—See Chic Ind |& Sou NY& RB Ist g5s1927_M&S; 101 istedsess = - 24 certfs 5s gu Se 

Ind & 8t L—See CCC &8t L North Shore Branch— une 1 1909 to 1913_._Q-M 538 5 

Indian Un’n Ist 434s ’26._M&N} 85 | ....-. 1st con 5s be ¢ Oct 1 & 1 1932. Q-J; 102 | ..... Coll6% notesFeb10’10conv opja 1 101 

joserbor Met \See treet & Elec| 5} Louisiana & Ar 

Inter Rap Tr) Ry Securities ist s f g 5s 1927 op ” __M&S Be a 100 

a Purchaser also pays accrued interest. dBasis, & Last sale. {In London. n Nominal. - ¢ Sale price. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacific—Concluded N Y Chicago & St ye. } Pennsylvania RR— 

Gold 4s Mar 11945 0pt..M&S| 7934 80 Ist g 4s Oct 1 1937_..-- i0l 102}4|| Gen 6s $r July 1910....A&0O} 108%) 104% 

Central Br.4sg1919....F&A} 8&9 95 Deb 4s May 1 1 1931. MeN On: F  wmese do 6s $c July 1910____. SOR) TOR: 5}: leewe 

Ler&Can V A L Iist5s’26.J&J| -..-.-. 105 |\N Y & Greenw’d Lake—SeeErie Gen 6s £c Ju aly 1010 cccueGe: 166 . 1 Wwkeee 

Lexington Div 5s 1920..F&A ees Naseer ro Hudson & Man. Con M 5s g 1919_..... M&S; 110 112 

Pacof Mo ist ex g 4s’88_F&A| 99%) _._-- R—See Erie. do = gold 1943_...M&N/| 103%! 104 

2d ext 5s gold 1938_...J&J} 112 | ....- N Y & L Br—See Cent of N J. do 48g1948...._....M&N 104% 105 
St LR E ist 5s819388..M&N/| 95 .--..||N Y New Haven & Hartford— do 3%sg£ 1945....J&J) 93 |  .... 
Car’deletBrist4s’38 A&O|a 97%4| ...-. Deb 6s Jan 15’48 gen Sarit 136%; ....-. Collateral tr § 4758 1913_J&D} 101 | -.... 
8t Louis Iron Mtn & So— Deb 4s July 1 1955_..--- J&Jia 96 964%4|| Col tr 4s Ph & B1921_J&J| 99%!) ..... 
Unify & Ref’g ¢g ‘e 1929J&J| 88 88 Deb 4s 1947non-conv._.M&S\a 96 07 RE pur mon Ist g4s’23.M&N| 103 105 
Gen con ry ie 50/31 A&O} 112%) 113 per § 1914 non-conv.F&Aja 98 | ____. Equip tr g4s’14SerA_.M&S$| 99 | ____. 
Gen con os 58’31 A&O| 110%) -.... Deb 3s Mch1947-1949. rey a 86 87 Equip tr g34sJ’ue’09-11.Q-M\b 5%| 4.10% 
Gull Diy s’33.M&N| 88% 89%|| Deb3%s 1954_.-.----- A&O| 84 we Conv & opt 3%sg ge M&N| 98 99 
fit Rin ists 216 A&Oia 100 | ....- Deb 3s 1956 convert..J&J| ._... 100 Conv g 3%s Oct 1 1915 ont 
Pine Bluff & Western— 57% notes 1910-1912 .... Var.|a44% 4 o ie eee. & 95 95% 
Mg A MERO .ccac 103 Bos & NYAL Ist 48,g’55F &Aja 100 101 Penn Car Trust 3s g g’d 
verdval fe wist ge 42.) ie Sa aa Danbury & Norwalk— Feb 1 1909 to 1910___- ya Basis) 4%% 
Mo Riv & North Ist ref gac guar 1955.J&D} 98 | ____. Penn ne Car Trust Ctfs 36 

lst g 5s 1944 ot f014. MERE  ebeedl”' peace Con 5s July 1 1920_.._J&Jja _____ 108 July 1909-1912_.._._._. Basis; 4%% 
Mobile &Birm—Pr lien 5s8’45J&J} 102 |  ..... Gen 5s April 1 1925__A&Ola ____. 109 Steel Rolling Stock Tr g Bz s 

Gen M gold 4s 1945___... GRE} wcwwe 85 Harlem River & Portchester. May 1909 to 1913__...Q-F| Basis) 4%% 
Mob Jackson & Kan City— Ist 4s gold 1954_.__.- M&Nia 101 102 5% g notes Mch 15 ’10__-M&S|a 100%; 101 

lst con g 5s 1953 om. - 383 55 75 2d 4s guar June 1911__J&Dia _____ 97 Alleg Val Ist M 7s 1910- A&O Ree” Sbace 
Mobile & Ist 2 Si nip seee 180 | dccce Housatonic—ist 481910.A&O/la 99 | ____. General 4s gold 1942_M& DET ‘skece 

lst e- 1] a y see + >see 117 118% Con g 5s 1937_.....-- Pemerel” Lh tT deend BaltChes&Atist g 5s ’34. Mes 102 105 

one ee «hss 87); -----|| New England RR— Clev &Marietta—4}4s’35M&N| 9744) ..... 
2385 56-GcPidA&O Basis 5% Consol 4s July 1945 gu J&Jja 101 102 Cleveland & Pittsburg— 
Montgom arAD g 5s 1947 ot 11234] ...-.. Consol g 5s July 1 1945_J&J/2 118%| 119 SerA4 Ms gen gtd 1942.J&J) 111 | LLL. 
8t L gor C coll tr g 4s 1930 79 wepae NY&NEBoT Iist4s’39A&0 |1100 | ____. SerB4 Wsgen gtd 1942 A&O} 110%) ___.. 
a... 2 eee rs 95% 97% Woon&P ist gu 5s’10.A&0\a 100 | ____. SerC 3s gen gtd’48.M&N DEE octene 
Mohawk &Malone—See NYC&H NH &Derby—Cons5ds ’18M&N/| 107%]  -...- SerD 34s gen gtd’50_F&A Tease | ehake 
Mont Cent—See St PM & M New Haven & Northampton. Del Riv R B gu g’36 F&A ie a 
Monong River—See Balt & Ohio Consol 6s April 1909. .A&O|/a 100 101 Erie & Pittsburgh— 
Morgan’s La & ST So Pac North ext 1911__.._A&O/_2 100 ted Gen gu g 3 }gaserB "40_J&J oe. | deeee 
Morris & Essex—See D L & W Ref 4s 1956 guar___.- J&D| 99 9914 Series C 1940 .._..-- een, G8 | 2.0. 
Nashville per enneee &S8 aT New York Provid & Boston— Pennsylvania Conipaig— 

ct 2 Bere J& 1155%%| ..... Gen g 4s Ape 1 1942_A&O/2 100 102 Ist M g 4%s 1921____- J&I| iC a 

1st consol gold 5s 1928 -- £85 ob ae Prov Ter Ist g 4s gu ’56.M&S/ 101 102 Gu g 481931 op 1921__A&0O 98%| 100% 

Centreville Br g 6s 1923-J&J) 112 | -..-. Shore Line Ist age’ 10..M&S}2 101%} ____- Gu tr cts g 34s 1937__M&S| 88%) -..--. 

Jasper Br Ist 6s 1923__..J&J} 112 | -.... New York Ontario & Western— Gu tr certs g 3% 1941_F&A| 91 92% 

Lebanon Br 6s Jan 1717.--J&Jja 112%) ____- Ref ist g 4s June 1992- as 100 10034 Gu trcertsg34%s1942.J&D) 89 |  -.--. 

McM M W & Al Ist 68717-J&J| 110 | __... Gen M g 4s 1955 red_-.-J&D\a 92 94 Gu tr certs g3%s1944.J&D| 89 93% 

Tracy City Br 6s 1917_..J&J} 108 | ____- 5s g notes Jne ’09 Dec ’1 15.3J&Dia 98 | LLL. Guar trust gold 3s call 

Duck River—2d g 6s’09 Mé&N gt ee 5sg notes Feb’09to’11__F&Ala 98 | LLL. 1-15 yearly to1916_M&N| .«-.-- 97% 
Nash Flor & Sheff—See L & N NYPhila& Nor—Ist g 4s’39 .J&J| 100 - .--|| Phil Germ & Chestnut Hill— 

National Rys of Mexico— Income 4s Jan 1 1939..M&N/| 90 95 lst g’d 444s 1913__..M&Nia 99 | LLL. 
.lieng 44ssf 1957(wi)J&Jia 9134) 92%\N Y & Rockaway Bch—See L I. Pitts C C & St L— 

Gen M 4s 1957 (wi)....A&Ola 83 8434||N Y Susq & W—See Erie. Con g gt 44sSerA’40.A&0| 100%) -.-.- 
National RR of Mexico— Nodaway Val—SeeKCStJ&CB. do do SerB’42.A&0O;} 109%) -.... 

Prior Lien g 445 poe. oe 58 TF teabe Norf & Caro—See Atl Coast Line do do SerC’42_M&N{ 107%) —-.-.. 

lst cons M4 4s 1951_____- | ere 81 Norfolk & So—Ist g5s’41.M&N| --..-- 105 do 4s Ser D’45.M&N} 100 | -.-.. 

5%notes 'O7ext toApPOOA&O a 100 10034||_ Ist gen g 5s 1954, opt__._.J&Jiz 90 95 do 4sSerF sess eo a 101 102 
Nebraska—See C B & Q Norfolk & Western— do 4s Ser G 1957 M&Nia 101 101% 
Nev-Cal-Ore Ry—5s 1919_M&N ea General 6s 1931__.-.-- M&N;| 127%) -___- 34s SerE 1949. F&A Dan! sisawe 
Newcas & Shen Val 6s 717.J&J)  ----.| -..-- Imp & exten 6s 1934....F&A| 128%) --.... Ost &Pinsist 5sg@’32A&0| 115%) __._- 
New Eng RR—See NYNH&H 5% notes 1910 -.-.--_- &Nia 10034) 101 Jeff Mad&Ind 2d 7s’10.J&Ji2 103 | --.-. 
NHav&Derby—See NYNH&H New River ist 6s 1932__.A&O/} 125%/  —___. Steub & Ind Ist 581914J&J}a 102 | -...2 
New Hav&No—See NYNH&H N&WRy Ist con g4s’96.A&0} 99 100 P Ft W &C7s July 1’12_Var} 100%)  __... 
N J Junction—See N Y Central Div ist lien & gen g 4s July 1 2d 7s July 1 1912__.__- Var} 1005} ..... 
New Jer. & New York—SeeErie 1944 opt Jan 1 1929_._.J&J} _ __. 955% 3d 7s July 1 1912____- A&O} 105%} -...- 
New London Nor tst 5s’710-J&Jj2 100 | -__.. Conv g 4s 1932,0p1917..J&D} 93 93%4|| Pitts Va & Charleston— 

Ist 4s July 1 1910______- |) ee eee N&W Pocahontas 4s’41.J&D| -.--- 91 Ist g gu 4s 1943____- M&Nia 97 100 
New Mex Ry &Coal—See ElPaso} &South| west Eq tr g 4sSerBMar 1’09-13M-S/» 434 4% Sun & Lew ist g 48 1936_J&J|; 95 | 1... 
New Orleans & Northeastern— Eqtr 4sSerD-F 1909 to a6 44% 4%%%||Penn & N Y Canal—See Leh V. 

Prior 1 g 6s Nov 11915 -A&O| 103 | ..... rGHJK’09-'16 fu Alb 4%%| 43%%||Pennsylvania & Northwestern— 

Equip 4}4s Oct ’09-"13-A&0|b 5%| 4%% ColCon &Ter Ist 5s g722.J&)| 105 | -1-. Gen 5s Jan 1 1930_____.- J&J|al07 | -.... 
New Orleans Terminal Co— SciotoVal&NEIst4s ’89_ 7os Bg erst Bells Gap Cons 6s 1913__A&O|al105 |  __.-. 

Ist g gu 4s 1953_______-- J&Jjia 80 84 |IN E Cuba—lIst 5s’55gu--_M&S/ -....| -.... Clearfield &Jeff 1st 68’27_J&J| 115 | _..-- 

6% notes Apr 10 1909-A&O!0/} 100 100 || Northeast peace lvania— Pensacola & Atl—See Lou & N 
| rt Sa ane Bridge— lst g gu 5s 1920_______- &O;} 101%) -_.--- Peoria Ry Term—See"Ch R I & |Pae 

sg Pst b atieks anil i ee N’east of SC—_SeeAtiCoL = SC Peo & Pekin Un Ist 6s’21_.Q-F} 110 | ___.. 

News & he 7 Conn & Pass Northern Cal Ry—See So Pac. 2d mort g 44s Feb 1 *21M&N hes, Re all 
N Y B & M Bch—See Long Isl Northern Central— Pere Marquette RR— 

N Y Bay E® RR—See ys Is] Con gen M 4%s E 1925.A&0/} 108 | —_...- Cons g 4s Jan 1 1951_____ J&J\a 814%) 85 
New York Central & Hud Ri Mort bds 5s 1926 Ser A___J&J} 112 | LL. Ref g guar 4s 1955_-__--- J&Jia 74 77 

Ref’g g 3748 July 1 1997_ J&J 9534; 963%4|| Mort bonds 5s 1926 Ser BJ&J} 112 | ____- } oy cz 414s 1909 to’14.A&0| Basis) 54% 

Deb g 4s 1934___..___- M& 94 9414||Northern N J—1st 68 1917_J&J| _....| ____. ch 58 1921._J&D} 101 | LLL. 

b% § notes lt eee F&A/a 100%} 101}4:||Northern Ill—See Chic & N W. one, yt Y Mich 5s gu’31.M&N\a TE Saene 

¥ 58,710-22.M&N\b 4.25 4.10||Northern Ohio—See L E & West Detroit Grand Rapids & West 

L 8 Col tr g 3s 1998_._F&A 86 oo%8 Northern Pacific— nt sgt April 1 1946__.A&O}|q 88 91 

M C col trg 344s 1998_._.F&A| 8534) 86 St Paul & NoPac 6s g’23. res 128%} ..-... Pere peerantte-— 

— Cr—Ist4s & gu’36- J&J} 100%) -.--- Reg certs 6s 1923_____- . 3) Se eee he 6s 1920_._____-_ A&O|} 11314] 115 
ar g 5s 1936____- J&J} 105 | ~-..-.- Prior lien g 4s Jan 1907-.Q-J| 104 104% ist con gold 5s 1939-._M&N/ 105 106 5% 
ot itC bo 1st is 40 J&I\a ...-- 80 sien. lien g 3s Jan ee r 73% 74 PtHuronDiv g5s1939.A&0|} 108%!  -.... 

Beech Creek Extension— 8t P & D Div g4s1996__J&D| - -.. 100 Grand Rap Belding & Sag— 

[st gtd g 344s 1951.._A&O} 81 | -—---- Wash Cent Ist g 4s 1948_ “om 93 95 Ist g 5s March 1924__M&S ee 

Cart&Adir ist 4s g’81 J&D)| 95 | LLL. CB& 9 Coll 4s—See Gt No. Lake Erie & Detroit Riv Div. 

Gouv &Osw Ist5s g 1942_J&D|} 110 | ____. StPaul & Dul 1Ist5s 1931.F&A| 111% naan Ist g 44s Aug 11932_.F&Ala 85 | 2 

Lake Shore & Michigan So— 2d mortgage 5s 1917__A&O| 10244) 107 Pere Marquette RR of Ind— 

Con g ref 344s 1997_..J&D} 94%] ----- ist consol g 4s 1968__J&D} 93 | —.-..- Ist gu g 4s 1943 opt__M&Nia 85 95 
Deb g 4s 1928_______- 96 97 ae ShLine gtd 5s’16.M&S/ 102 |  -...- Perkiomen—Ist ser 5s 718 _Q-Jia 105%| --... 
Gold 48 1931_..___.- M&N 95 96 Falls&LSup 68’14_J&J| 102 repay: 2d series 5s Jan 1 1918___Q-Jia 105 | ~u..- 
5% g notes 1910... .. F&Aja 100 101% De Union Dep 5s’30_A&Oja ____.| 107 ||Petersburg—See Ati Coast Line. 

A & Gr R Ist 5s’38 J&J| 110%}  ____- No Pac Ter Co—Ist 68’33__J&J} 115%} ..--- Phila & Bal C 1st 5s 1911. oN ee Vr 
Kal&WPig’nMt g 5s’40J&Jia 114 | 2LLl North Ry of Cal—See Sou Pac. igs 0568 191) .....-.<.. M&N| 98 “itive 
Mahon C RR Ist 53’34 J&J} 115 | ...-- North Pac Coast—See No Shore. Phila Balt & Washington RR— 

Michigan Central— North Pennsylvania— Ist &£ cian icccwone &Nia 104 105 

iIst6sGrand Riv V’09 M&S} 99%| ____- lst M 4s Nera 1936_M&N/ 103}4| 104 ||Philadelphia & Erie— 

5% g notes 1910..__. F&Ala 100%} 101%)| Gen g 3 3-10s 1953______ eee, We eee Gen (now Ist) gu 6s g’20_J&J|} 118 Aen 
5s cou ’31 D&BC div M&S| 114 |  _.__- North Riaie Ry (Cal)— Gen g 5s July 1 1920_.__.A&O} 110 | TLL... 
Ist 5s Kal&SH 1939 M&N| .----| _..- Nor Pac Coast 5s g 1912_J&J| 10334} 104%4|| Geng 4s July11920....A&0O)} 100 | LLL. 
ist mtg M Air Line4s’40J&J|. 1005%| _____ Norwich & Wor—4s 10st. Ree ae S veeitie Phil Ger&ChesHill—See Pa RR. 

lst g4s Jol&NoInd’57J&J10\a 99 100 ||No:rwood & Montreal—See N Y Phila Harrisburg & Pittsburg— 

Ist g 34s ‘sone "b1M&Sia 9) | uw... Ogd’b’g & L'Cham—See Rutland ist mort gold 5s 1925...A&O} 109 |  __... 
Ist g 34s 1952______ M&N| 9236) --.-- Ohio Connect’g Ist g 48’43.M&S\a 100 | ~-.--- Philadelphia Newtown & N Y— 

Pm Pe gy ge J&D PGE | ahccw OhioI & W—CCC &S8t L. 1st mort red to 3s 1942__A&0 A 
Bat C & S Ist gug3s’89J&D} 70 | -.-.. Ohio & W Va—See Hocking Val Philadelphia W & Baltimore— 

Toledo Can South & Det .— Ohio River RR—1st g 5s’36J&D}| 111 113 Debentures f 5s 1910.__J&D/} 101 | 2 

Ist g 4s in guar. Je CONC gy aaneeee Gen gold 5s 1937_____-_ re aT.” TERS emeatiaiete Debenture 4s 1917 _____ A&O ie i aa 

Moh & Mal 4s 1991 ____M& 100%} - -...|| Hunt & BS Ist 681922. _J&Jia 108 | __.-. Debenture 4s 1922 _____ men 208 + ~.... 

Consol gold 3%s 2002 Mas 1 2S ee Rav Spen &G Ist 6s’20_F&Ala 110 |  ..-- Debenture g 4s 1926____. J&JI\a 102 ee. 

N J Junc Ist 4s 1986.F&A 96 ‘ -|\Old Colony—4s gold 1924_F&Aja 100 |  .--. Debenture g 4s 1932__._.A&0O| 100 |  —._-- 

NY &Har Ist g3%4s2000M&N| 96 98 06 ie 8 1008....innwada J&Djia 100 ree pas pine Ry—See Foreign Gov! Sec, pjage 50 

NY & Nor Ist g 5s’27__A&O} 110 | ~...- rR OST "iar te Ja] Ree t. abecc Cumb—1stg5s1911 _F&A}| 101 102 

N Y & Put Ist 4s2’93__A&O| 98 | ____- 3748 eay i ieee J&IJia 9234) -.--- bite Bl & W—See St LI M & So 

Nor&Mon Ist5s g’i6-.A&O|} 102%) ___. F & N B 581910____J&Jia 100 | —_---. Pine Creek—Gn 6s reg’32_J&D| 122 | __.-. 

Os & Rome Ilstm7s’15.M&N| 108 | ____- cae & St L—See Wabash. Pitts Bessemer & Lake Erie— 

2d 5s May 1 1915___F&A| 102 | __... Oregon & California—See SoPac PS &LE Ist g5s1940_A&0O| 116 |  ~..-- 
Pitts McK y Y ist 68 °32.J&J| 122 | ..... ||\Oregon RR & Nav—See Un Pac Cons Ist g 5s July 1743_J&J| 114%) ----- 

2d 6s guar 1934_______ J&J} 124 | .222- Oregon Short Line—See Un Pac PB&LE —_ 8 5s 1947. _J&Jja 116 117% 

McK &BV Ist 6s g’18_J&J| 113 . ----|\Oswego & Rome—See N Y Cent. oe & B.S J&Dia 100 cei 
Rome Watertown & Ogden— Oswego&Syracuse—See DL&W Pitts Bing &Eee tet 58,"56A&0O| 2.22. 10 

Cons g 5s July 1922_.A&O| 111%} --.... OttumwaCF&StP—See C&NW Pitts Char & Youghiogheny— 

Cons g +s uly ’22.A&0  & eee Ozark & Cherokee Central— Gen mort gtd 4s 1932___A&O OO ky bias 

RW &O Ter R ist 5s’18_M&N| 103 | __.-- | 1st g gu 5s 1913 opt____A&O!} 93 .----||Pitts Cleve & Tol—See B & O. 

Utica & B Riv 4s g 1922. J&J| 103%!) ____- \\Pacific Coast Co—See Mise B’ds Pitts Ft W & C—See Penn Co. 

Wat & Rome Ist 6s1910M&S| 101 | ____. |Panama subsidy 6s 1910__M&N/ 100 aaiaieks Pihebars Junction—See B & O. 

West Trans Co3%s1923F&A| 80 | ..__. ‘Pan American Ist 5s ’34 op J&J\a ___.- Pitts & L Erie—Ist g 6s’28_J&J\a 123%4| ----- 

West Shore ist 4s 2361 __J&J| 104%| 10514) 2d 5s Jan 11928_._____ A&%} 102 | -__-- 

a Purchaser also pays accrued interest. 0 Basis, k Last sale. {In London, n Nominal. s Sale price. 




































































JAN., 1909. | RAILROAD BONDS. 39 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds. | Bid. Ask, 

Pitts McK & Yough—See N YC 3anAnt&AranPass—See So Pac Southern Railway—(Con.)— 

Pitts Shaw& N—lIst g aha 7 50 |s 65 |/San Francisco & Nor Pacific— Rich & Dan con ef eB + ee ae eee 
Gold 4s Feb 1 1952” a adie F& 25 32 lst g 5s sink fund 1919. -J&J BE chsh nalts onl Deb 5s stam 1927_A&O} 101%) ....-. 

Pitts Shen &LE—See PheseLE San Fr & 8 Jo Val—See AT&SF Richmond & klenburg— 

a | bey ey RR & Coal— Santa Fe Prescott & Phoenix— Ist g 4s Nov 11 1948_._.M&N , ed eee 

J. f 5s 1942_..._. J&Jia 96 98 Ist M 58 g 1942........ M&S} 109%) .~-..-.- Richmond York Riv & Ches— 

Went de Belt ist g5s’37M&S\a 90 98 ||Sault Ste Marie Bridge— Ist 5s Jan 1 1910___.- Sad ie tS ‘Skaee 
Pitts Va , Chas—See Penn RR Ist Msfg5s July 1 1 1937 I&JI ey, | oaese 2d ext 44%s Nov 1910_M&Nia 97 103 
Pitts & West—See B & O 8S Ste Marie & S W—SeeChSt P/M & O So Car & Ga Ist 5s’19- M&N!| 102%) 104% 
Pitts Youngst & Ashtabula— SavFla&W—See Atl Coast Line Sumter&WatR5s g’19 A&O|a 90 | ...-. 

pene SE A Te M&N| 110 115 ||\Sav &States—ist ggu5s’53J&J| 90 100 Va Mid Series B 6s 1911. ute Co, 

gen 4s Ser A 1948._.J&D/a 100%) 101 mer my & Duanesburg— Series C 6s 1916.____- 10644; ..... 

Ponties ¢ Ox & N let g 68°16.J&J| «..-.| --.-- lst S10Fei weckéue MSS) 110. |. cca Series D 4-5s 1931----MES ge ll 

Portland & Ogdensburg— Schuy ‘dill River—See B & O Series E 5s 1926... -. a Ss Saeco 
Ist m 4%s 1928 guar_..M&N| 10644) 107 /||SciotoVal & N E—See Nor & W Series F 5s 1931__._._ Mas py, tee ae 

Port & R Falls—istg4s’26M&Nia .--.. 97 |\Seaboard Air Line— ar By 5s 1936_..._- M&N| 108 109 
Debenture 4s Aug 1927. _F&Aja@ .--.-- 97 Ist g 4s Apr 1 1950___.- ROOT | .w00e< 65 og stamped_M&N;} 108 | ..... 

Port Readin Pe ane gu 58’41_J&J| 107 | .-.-- Coll tr g 5s May 1 1911__M&N 92 |is 94% Washo’ Ist gu 4s’24_ F&A ae 

Ports Gt F & Con—See Bos&Me. ey tr 5s’07 ext to May’LIM&S 95% 95 W_No Car Ist con g 6s’14_J&J| 10734) --.-- 

Potomac Val——ist gu 5s vines 108. |. sae. 0% tr g 4} Jan’09Apri3. FESO scctel. etees 8 & N Ala—See Louis & Nash 

Providence Term—See + ee NYN &|H Rec’ i) ctfs J’ne 1911_Q-Mia 100%| 10134|\SpartanU &Col—SeeAshv &Spar 

Prov & Worc—lIst 4s 1947. mao Sime: |: dames rec’rs ctfs 1912 Ser C_J&J\ia __--- 99 |\Spokane Falls & Northern— 

hea a a ma oly y= M&S\a 90 100 |; Atante bormbaaken Divis— See OP © Bese ve ew nempad eG AlG. | Gann 

Raleigh & Gas—See SeaAir Line Ist g 4s May 1 1933___.M&S 83 ||State Line &Sulliv—4 Ks’ 29J &J et es 

Ral & Southp—Con 5s ’65_J&D/a 103 -----|| Car Cent Ist g gu 43 149__J&J| 93% 95 ||Staten Ild Ry—4%s 1943 J&D| 85 | ---.-- 

Raritan River—lst g 5s’39_J&J\@ -.--- 110 Florida Cent & Peninsula-—- Steub & Ind—See Penn Co 

Reading Company— lst gold 5s 1918_..... I&JI id wae oe Sumter & Water R—See SC&Ga 
Gen g 4s Jan 1 1997__--- J&J| 10234) 102%) Ist 1 g ext 5s gold’30._J&J| 100 | ~----- Sunbury Hazleton & W B— 

Jer Cen g 48°51 op ’06-_A&O| ----- 93% || lst con 5s gold 1943__J&J oe Ah paewm lst 5s May 1 1928_.___- M&Nia 100 | ~----. 

W&N stretfs 4s red 105.Q-M|; 100 | ---.-- So Bound ist g 5s’41_.A&0} 106 | .---- 2d mort inc 6s’38 coup_.M&N/} 124 |  .-.... 

Equip B 4%s’09-Sept’09 M&S; 100 | ----- Georgia & Ala 5s Oct ’45_J&J| 103 106 |\Sunbury & Lew—See Penn RR 

Phila & R—2d 5sg1933_A&0} 115%) ----- Ga&AlaTerm Ist g5s’48_J&D} 100 103 ||Syracuse anes & Corning— 

Ist 44s 1910__.----- I&I |. SOUNE eee | Ga Car & N—I1st 5s g’29_J&J| 106 107 2d 5s Mar 1 1909_______ Maes: AGE: : 1. doce 
tet Gh 1910.8 oko cube J&J| 10334) -.---- | Ral’/h&Aug’sta—l\st 6s’26J&J| 119 | ---.. Term’! RR Ass’n (St Louis) 
Con M 7s 1911 reg...-J&D} 107 | ~----- Ral’h&Gast’n—1st g5s’47J&J| 10844/s 109%|| Ist gold 444s 1939_____. A&O| 108 109 
Consol mort g 6s 1911_J&D| 106%) ----- _ Seab&Roanoke—Ist 53’26J&J| 107 108}4||_ Ist consol gold 5s 1944--F&A LiGMi .«-e- 
Imp ext g 4s 1947_._A&O|} 10144; 102 Deb 6s after July 1716 F&A| 100 | ----- Gen refs f g 48’53 op ’10_J&J Talal. wean 
Cons ext gold 48 1937_M&S| 100 | .----- |\Seacoast RR of N J 5s’48_A&0/a 105 | ----- St L Br 1st g 7s 1929__..A&O\a 132%) 135 
Term 5s g gu May 1°41Q-F| 120 | ~--.-- ‘Sebast & Mooseh Ist 5s ’28M&S\a _----| ----- St L Mer Bge T—5s 1930 A&O| 104 | .----- 
DelR Ter p mon ote 42M&N| 112%) ~----- Shamokin Sunb’y & Lewin 6 Mer Bdge 6s’29 op ’09 F&Aja 111 113 
Ex p mon g 5s 1942_J&J| 11234) ~----- | Ist 5s May 1 1912... ..- Ie SO vd? phe og Terre Haute & Ind 5s 1925_J&J| 104 | ---.-- 
Wilm &No Ist 5s’09-27J&D| 100 | ----- || 2d 6s g July 1 1925_..___ sd DL eaee ©. Ranta Terre Haute & Morea sas 
Gen g 5s Aug11932.Q-F; 101 | ~---- ‘Shore Line—See NYNH &H 1 6s Jan 1 1910____- Jie.10G 1 mame 
hil & Goal & I Iron—~ {Sierra Ry of Cal— Terre Haute & Peoria— 
Col sf g4sext ’32gu F&A 88 92 | Istsfg6s Apr12’37A&012} 100 | ----- lst con g 5s Sept 1’42__M&Sja 106 112 

Rens & Saratoga—SeeDel &Hud Sil Sp Ocala & G—See Atl C L Terre Haute & Southeast—See|Evansv, & Ind 

Republican Val—See C B &Q ‘Sioux C & Pac—See Chic & N W Texas Centrai—lst 581923 A&O| 100 | ~---.-- 

Rich Fredericksbg & Potomac— ‘Sodus Bay & So—5s g’24__J&J US Rageeeenipee Texas & New Orl—See So Pac 
Cons mort 4%s 1940._..A&Oja 105 107 we Ry list & ref 48°55 J &J 93 97 |\Texas & Okla—See M K & T 

Rich Hill—See KC FtS & M notes June 1 1911 guar__|a 10034; 101}4||Texas & Pac Ist 5s 2000___J&D} 117 118 

Rich & Mecklenburg—See So Ry sonth Bound—See Seaboard A L 2d ine g 5s Dec 2000__-__- Mar} 66 70 

Richmond-Washington Co— \So Car & Ga—See Southern Ry Lou Div Ist g 5s 1931____J &J i aren 
Col tr Bev 48’43 opt.__..J&Dja 100 | ~--.-- So Indiana—Ist g 4s 1951_F&Aja 65 75 |'Tidewater Company-.-. __. 

Rich York Riv &Ches—See So R ‘Southern Pacific Co— 6% g notes 1913 gu conv_J&Dja 100%| 101% 

RioGrJunc—Ist gu 5s’39__J& 105 .-.|| 2-5-yr g 4s 1910 opt ’07_J&D 9834; ...-- Tol & O Cent Ist 5sg 1935._..J&J| 112%| ----- 

Rio Grande So—ist g 4s’40_ +27 65 68 | ¢ Coll tr 4s(CP) Aug1’49_J&D; 91 91%|| West Div =a 5s g1935..A&O| 10734] ----- 
lst g 4s guar 1940______-_ I&J 82% 85 || Aust & Nor ist 58 g’41__J&J| 109%)  -.-- Gen g 5s 1935_-_-...__- J&D}| 103%) ----- 

Rio Grande West & |Rio Gr | Cal Pac—list g 444s 12_.J&J\a 1004; -.--- Car tr 4s 1909-1917 _.M&N15| Basis| 4%% 

Roch & Pitts—See Buff R & P 2d mort g gd 44%s’11__J&J| a 9934) _---- Kana & Mich Ist 4s 1990 A&O ere 

Rock Island-Frisco Terminal— | Central Pacific— St Mary’s Div 4821951__F&Ala 85 92 
lst M g 5s 1927 guar__._J&Jja 100 101%) Ist refdg 4s g g’d’49__F&A 99 9944)|Toledo Peoria & Western— 

RockIsl& Peoria—See ChiRI&P | Ist 4s Oct 11954_A&0|; 94 9444)|_ Ist g 4s July 1 1917___... J&J} 864) ----- 

Rome W & O—See N YC & H M3 e’dAugl1’29J&D| 89 89 4||Toledo St L & Western— 

Rutland—Con 44s 1941_._J&Jja 10234) ----- | Gal Har&SAn 6s g 1910. F&A 103%%| 105 Pr lien g 3s July 1 mS. 7S 92% 92% 
Benn &Rut 4s g 1927_M&Nia _-_-_-- 103 34) Mex &PDiv Ist 5s’31_M&N| 112 113%||_ 1st g 4s Apr 1 1950____- GH sta 84% 
Ogd&LChist g gu 4s ’48_J&J OO | <aesc! Gila Val Globe & Northern— Toledo Terminal— 

RutlCanadist g gu4s ’49_J&J DO bo dean Ist g 5s Nov 1 pant ae MGA uucne Ist M g 4s ’57 Bee. RS a 95- 98 

Car tr 2g 4s gf to’17_A&0O} Basis) 6% Houston East & West Texas— Tol Walh Val & Ohi 
St Clair Mad & St L Belt— Ist 58g May 11933_..M&N| 100%}  ----- Ist g gu 44s 1931 ser ser A__J&J| 10434) ~---- 

Alton Bridge Ist : 4s’51_J&Jia 84 87 lst guar g 5s Mar’33_.M&N; 100%) -—---- Ist g gu 44s 1933 ser B_J&J| 10444; ~---- 
8t oe & L Champlain— Houston & Texas Central— lst 4s 1942 ser C___M&S Si See 

lst g 5s March 1 1944___M&Sia 112 |  ----- Ist 1 @ Ge 8062 iacu cu FS! U1SEL nance Tomb’ Val ist g 5s 66 A&O 95 100 
8t J © Gr Isl—I1st g4s 1947J&J 94 96 Consol | g gold 6s’12__A&0} 109 |  —-.-.-. Toronto Ham & Buffalo— 

8t Law & Adiron Ist 58’96_J&J| 110 | ----- Gen gold 4s 1921.___- A&O 94% 96%4||__ Ist “ - 1 1946____- J&D eer 
2d g 6s 1996___.....__. PS ee ee 135 Waco&NWDiv6s g’30M&N; 117 |}  LL-- Troy ridge 58’15.M&S} 103 | ----- 

8t Touts ‘al & °F H—See Ill Cent Morgan’s Louis’a & Texas— Ulster A Dal con 5s 1928_._J&D} 10534; ----- 

St Louis Br—SeeTermRR Ass’n lst mort 7s 1918____- BOO. Jae Gweaa Ist ref g 4s 1952__.____-. A& BESS). naman 

St Louis Brownsv & Mexico— ey el RES SS RIB A wake Union Pacific— 
lst g 58, 1910 -....._.. &N 99 100 North Cal Ry g 5s 1929. J&D| 104%)  .-.---. Ist Ry S, lg 4sg1947__._.J&J| 104 104% 
5% notes 1910 ____._-- M&Nia 97 98 NoRy ofCal 5s g gu1938A&0| 114%] 115%4|) Conv 48 1927 _ _._____- J&J| 1075%| 107% 

St L & Cairo—See Mobile & O Oregon & Cal 1st 5s 1927_J&J} 103%) ----- lst & ref4s J’ne 2008____M&S 97% 98 

StLouis Memphis & Southeast— SA&ArPass g gu 48 ’°43__J&J; 91% 92 Oregon Railroad & Nav— 
ts guar 4s — opt J&D 997%%| 10044|| So Pacific Br 6s 1937..._.A&O; 12934)  .--.--. Cons g 4s RS ss J&D S034) 24... 

HH L Mer Br Go—See Term RR | South Pacifie of Arizona— Oreg Sh Line Ist g6s’22_F&A} 121%) 122 

t L So—See Illinois Central | Ist g 6s Mar 1909____-_ J&J| 102%) 103% 1st consol 5s g 1946__._J&J| 116%) ~-.--- 

Bt Louis & San Francisco— ist g 6s Mar 1 1910___J&J|} 10334) -- .- Ref g gu 4s’29 op’07__J&D 94% 94% 
Gen mort g 6s 1931_____- J&J| 12334) -.--.-- Southern Pacific RR Cal— Utah & Northern— 

Coll tr s f g 6s 1920 _____ F&A . ae ee lst g 6s ser E & F’12.A&0)} 106%) ----- Ist 7s’08 ext at4%to’33J&Jia 9934; 100 

Gen mort g 5s 1931____-_. PS fee tbe eee Ist con g 5s gu1937__M&N| l1li |  -.--- Consol, gold 5s 1926.._J&J 10844 stil coe 

Eq no 5s Feb ’09-Aug ’17.F&A\b 54% 5% Istconref g4s’550p’10J&J| 97 9744||United N J RR & Canal Co— 

mare S00 woven > Ser B Feb ’09 So Pac N M Ist 68 1911__J&J} 105 |  --.-. General gold 4s 1923_._._.F&Aia 103 | ----- 

icy lit oh a F&AD 6%) 5h So Pac Coast lst g 4s’37_J&J| 86 ...--|| General gold 4s 1929__..M&Sia 104 Bead soe 
ne bones is yor 709-"11. ree b 6%) 54%) Texas & N O— General gold 4s 1944___.M&S;} 104%] ----- 

Goll trust A 5s 1987___.- eis ote Sabine Div Ist 6s’12_.M&S| 10334) —----- Gen Ist g34%s Mar1’51_M&Sia 92%) ----- 

a tr. ¢ Se 1921-525... “3 a: ae 4 i ee Consol gold 5s 1943_.__J&J| 100 |  ----- Utah Central—See Rio Gr West. 

ae eg) ae J&JI 9234 93 Dallas Div Istg4s’30_F&Aja 91 | —---- \Utica & BL R—SeeN YC & H 

4% g notes 1912 opt___._F&Aja@ -----|  .---- Southern Railway— Valley (N Y)—See Del L & W 

Birm Belt 1st g gu4s ’22A&0 O08 2 (Vasee 1st consol gold 5s 1994__J&J| 10934) 110 || Vandalia RR— 

Sou West Div g 5s 1947_A&0| 97 | ----- Develop & Gen Mg 4s’56A&0| 77 77%|| Con g 4s 1955 Ser A_..._F&A\a 99 | ----- 

8t LW & W g6s1919__M&S| 105 | ----- Coll tr 5sAp’09 opOct’06 A&Oja 99 100 Ser & 1967. .-....... M&Nia 99 | .«---- 

Refunding g 4s 1951__._J&J 87% 88 || : g notes 1910___---. F&Aia 94% 95 34/| Vera Cruz & Pacific RR— 

St Louis Southwestern— ® conv g notes 1911_._M&Nja 99 | 100 Ist g 44s 1934 opt_____. J&J| 92 97 
lst g 4s 1989 certfs____. M&N 926 9334) Eat trg4i4sJ’ne’09-De'l4J&D| Basis} 534%||Verdig Val Ind & W—See Mo Pa 
2d g inc 4s Nov ’89 cert__J&J 81% 82 “a 4 trust g 4s Ser L , Vermont Valley—5s 1910.A&0a100 | ----- 
= 1 ol 4s 1932_____ SGD) 35-08 79% ’09-Feb ’21...-.- F&A| Basis} 514%) Virginia Midland—See So Ry’ 

Grays Pt Term g 5s’47_J&D} 100 | ~---- Equip 44%sAug11920 F&A) Basis} 54%||\Va & Southw 5s 2003__... Bes 280 t aaweee 

St Louis Watkins & Guif— E Tenn reor lien 5s 1988_M&S| 10434) 1064||Vicks Shreve & Pac— 
lst mort g 5s 1930_.________ a eee lst Mem div g5s 1996 _...J&J| 107%) ----- Prior lien 6s g Nov1’15M&Nia 110 | .----- 

8t Paul & Duluth—See Nor Pac St Louis Div lstg4s1951J&J; 85 | —-..-.. Gen 5s May 1 1941____- M&N ts 

St Paul & Des Moines— Aiken Br Ist g 4s 1998__J&J . Bey ee Wabash —Ist. old 5s1939_M&N; 113 114 
Ist & ref g 434s 1936___F&A| —__-- 95 Ala Cent 1st g 6s 1918 _.J&J} 109 | —--..- 2d gold 5s 1939_..._.__. F&A! 105 106 

8tP EG T—See Milw LS & W Atlanta & Ch Air-L— Deb mort 6s ser A 1939._J&J| -----| ----- 

8t Paul Minn & Manitoba— lst M 4% ext Jan 1910J&J} 101 | --..-. Deb mort 6s ser B 1939__J&J ee ee 
2d now Ist g 6s 1909_._..A&O| 10234| 104%) Ist pf M ext4%Jan’l0OJ&J| 97 | ----- Certificates of deposit._...| -.-...| ----- 

1st consol g 6s 1933______ &J} 13334| 136 | Inc M 4s ext Jan’10_J&J; 97 | —--..-- Equip g 5s Mar 1 1921__M&S 97 102 

Ist con red to 44%s g’33__J&J| 1105)  ___-_- Atl & Danville Ist 4s’48_J&J 90%| ----.-. Eq 244s June ’U9-'14 __.J&Dib 5%G 5% 

Dak ext Ist 6s g 1910. -M&N O83) 3 cs Od @ 46 1968. ..6 650k I&JI Oe 8: Sic ist lien term g 4s 1954__J&Jia 80 90 

Montana ext ist 48’37__J&D} ----_. 101%) Atl & Yad istgug4s’49A&O| 83 85 Istref &ext 4s 1956 ____- J 75% 76 

Pacific Ext 1st 4s£ 1940. J&J\l 101 103 AtlTenn&O—1stM6s’13 A&O} 100 | -...- yew tr g notesSsMay10’09 M&Nia 100 100% 

Eastern Ry of Minnesota— Aug South g 5s 1924____J&D a eee 4%% g notes 1910 opt_M&Nian 85 95 

Nor div lst g 4s 1948 _A&O| 93%) ----- Char Gol & Aug—5s 1909 J&J| 107%) .--.-- Det &Ch ext Ist g 5s’41_J&J) 106 | ~---- 

Minn Union Ist 6s 1922__J&J| 113 | _..-- 24 Ml 76 1GTO....<+s,- AGO) 106°) Locke Des M div Ist g 48 1939J&J| 89 |  --.--- 

Ist 5s July 1922______ ae FORO cence Col & Green Ist 68 1916_J&J| 110 | -.--. Tol & Chic 4s g foal... M &S ae) eae t Aaa 

Minn & Wes Ist g 5s’11__J&Jja 101%} ____- ETVa&Ga—Div g 5s’30.J&J| 110%) ----- OmahaDiv Ist oie SASS hob ake s 80 

Mont Cen Ist fd gGe°37..J&3| 188 | «..-. Consol Ist g 5s 1956..M&N| ---.-- 113 ||Wabash Pitts Terminal Ry— 

Ist guar gold 5s 1937. _J&J| 116%) -.--- Ga Mid Ist g 3s 1946_...A&O| 64 68 Ist g 4s June 1 1954.._..J&D) 55%; 56% 

Wil & 8 F ist 5s¢1938_J&D| 116 | ___-- Ga Pac Ist g 6s 1922__..J&J| 117%) -~---- 2d g 4s June 1 1954___-_ we *D 13 13% 
8t P & N Pac—See No Pac Knoxv & O Ist g6s1925_J&J} 118 | ~~... Warren RR—See DL & W 
8t P &8C—SeeC St PM&O. L & N So Joint g 4s. See L&N Wash & Colum Riv—4s ’35 J&J ee, eee 

« Mobile & O col tr 48’38_M&S|} 87% 88 ||Washington Cent—See Nor Pac 
a Purchaser also pays accrued interest. b Basis. k Last sale. /In London m Nominal. gs Sale price 
























































































































40 RAILROAD STOCKS. (VoL. LXxxviil. 
Boads and Stocks. Bid. Stocks. Par.) Bid. Ask, Stocks. a Bid. Ask. 
Wash Ce Ry—See Maine Cent cin Ham & Dayton.....100) .....|  ..-- Nash Chat & St Louis...... 118 125 
Wash O & W—See Southern Ry Preferred A......... Seda ‘heakscl’ seo Nashville & Decatur Gaia 182 185 
Ww Pretetreeg B..ccccccecccelG@ 4.2.2) 222-2 Nat’l RR of Mex—Pref..... eegedl® ebeae 
lst g as i 1 : saag-- ESA 93% e — 1. peacebaeen case! cosce an Go cite of Dep ..-.. 100 42 43% 
5% no u, oe 6 wnacce ew prel....--.+.---1WU) .....}  _....|| Qd preferred.....-.... SNGEE waacdl: eteae 
2 Min or— Cin New Orl & Tex Pac....100) ____. 110 Te So ctfs of Dep - eatin 22 25 
ist gu g 58 1930........ F&Ala 95 BOETOG. . cc ncnccisvane 1 100 101 pO” Ee aera Ee eee 
West Sarsey & Sea Shore— n Sandusky & Cleve pref...50) 120 130 |iNew Haven & Derby (ouar) 100 Scie dedee 
Consol CC J&J\a 102%} 103 |iCleveland n & Colum..100} 60 66 |INY Bklyn&ManB Ay u). ifs Bee: fF eteea 
Cons 3\4s g Ser B 1936...J&Jia 95 leve Cin Chicago & St L...100) 69 70 |iINY Central & Hudso 124 124 
Cam & At con 6s 1911...J&J} 101 | --..-..||  Preferred............... 98 100 Dividend payable in fonien. 1117 118 
Cons 58 1911... -.... &Jia 98 es to Lorain & Wheel’g.100) 115 | ___.. New York Chic & St Louis..100}) 55 56 
W Jersey consol 6s 1909 M&Nia 102% POCRIOE. os nccngsudcgee ae oe Feo e ist preferred............ 100} 103 108 
West Maryland—4s 1952..A&0) 83 84 |\Cleve & Pitts (Guar Pa RR)..50) 175 | ____- GRE TESS 82 88 
Gen lien & conv g 4s’52.A&0|; 62 65 Betterm’t stock ( apse, 99 101 |iNew vern & Harlem am (guar). - 340 350 
Balt & Harris ’36.-M&N; 100 110 |\Colorado & Southern......- 100} 57 57 1 Y« $ cermey re -—. See 20 
lst M West Ext g5s’38M4&N; 100 110 lst prefe eeeteousbeem 13 75% 76 est (Guat) 271 Bs ee 
West N Y & Penn—6s 1937_J&J; 115%) ____. 2d preferred............ 100; 73 73 Rey York New Haven & 159%] 161 
Gen mort gold 4s 1943..A&0) 95 97}4|\Columbus & Xenia (Guar), - 86 aie Ba dee N Y Ontario & Seuss... 0 46 46% 
Income gS Apr 1943..Novl}  .-.... 30 |\Concord & Montr’l—Class I.1 ae Norfolk af bab cnns g BU scwss 1 85% 86 
West Nor + “dee South’n Ry SEOGE Bh. sccone hse he ag eee Adjust preferred... -.-...- 85 88 
estern Pac Ist 5s 1933._.M& 95 9544|| Class IIT............... 100) 160 diwkc oe Careline = (Guar So sane ere tense 
Western Pa—list g 4s 1928 J&Dia 101%} 103 CANES TV pcccecsaunsceses 2 2 Northern Cent _-.--....--...- 50id 101%] _..-. 
West’n Ry Ala—44s '18..A&0\a 100 | ____- Concord & Ports (Guar)_.-..100/7 185 | ____. North’n N H (uss B&M)-.-100)sr143%| __..- 
‘Western t— NYC Conn & Passumpsic—Pf(Gu). is Naka Saat Northern Paci re ,, deamieste dae 100} 142 142% 
West re—See NYC &HR. nn River (Guar - @M)..-100) 363 | ..... North’n RR of nN J (Gu Erie) 100} 85 90 
West Va & Pitts—See B oO. Cripple Creek Central...... 100; 35 38 |iNorthern Securities Co Stubs...| 125 137% 
West Va Cent & Pitts— TOE. «0 cacccrnenns 55 57 North Pennsylv (Gu P&R).--50/d 101 102 
ist gold 6s 1911.....-.-. J&3J} 101%} __..- Cuba md yA wcsbene wannse 474%) 50 nove & Worc Oter Pf (Gu) 100; 210 | __.-- 
Ir Ry 58 g 1920..F&A} 102%} —__-- Danbury & Norwalk Giuat}--50 RMR Ge wocaa en Mine RR (GuCenNJ).100) 95 105 
Wheeling & Lake e RR— m7 & Mich com (Guar)..50) 80 90 d Colony Se A Seige esas -100/z 194 195 
1st consol g 4s 1949....M& ee enon ef (GuarC H & D)_-----. 0} 188 190 Ontario & Quebec. .....-.-- OO} 145 147 
L Erie Div ist g 58 ’26.-A&0} 107%/ —_-__-- Delaware & Bound B (Guar) 100) 190 200 pewege ¢ & awe Gu) ue &W)50} 215 230 
Wheeling Div Ist g 5s ’28_ a ee Delaware & Hudson.-.-.-..-.-. 100} 180 181 isc St a 
Exten & imps £55 19380.F&A;} 102 |  ____- Delaware & West...-.. 50) 550 560 ienayivanin Railroad 9, 50} 131%) 131% 
Equip sf gold 58 1922..._J&J| 95 98 Deve & Rio Grande......100) 3914; 40 /||Peoria & Bureau Val (Gu). -100 175 190 
Wheeling Term—4s 1940._F&A| 92 06 f Preferred. ....<....s5608 81 81)4||Peoria & Eastern.-...-..---- 10 26 29 
ilkesB & East—See N Y 8 &W Des Moines & Fort Dodge...100| 17 19 |\Pere Marauette RR(new stk)10 10 |s 12 
Ww msport & N Bran R— PHONON. «204255 nanves 00; 78 88 mT referred spew stock) - 109 i 2 
lst ref dee 44s 1931...J&Jia 90 100 ||Detroit Hills & S W (Guar). 100 - * ok elphia & Erie.......--50/d ____. k 65 
Willmar&S &M Detroit & Mackinac Ry.---- |. ee s 43 iglib hila Germ & Norris (Guar). 60 “50 FS ia 
‘Wilm Col&Aug—See At Coast L PIT. .«. pacccccaces ENS 99 Philna Trent(Gu Pa RR).100} ____. k 261 
Wil & Nor—See Phila& Det Tol & trenton [st pref..100} _____ 25 Pittsburgh Bess & L Eri “ae d 33 36 
il & Weldon—See Atl Coast $6 pewierreg.... .6.ceucius gE 10. 0. PROG 6. ccudecunesicu 65 70 
inona & St P—See Chic & NW Dulut South Shore & 59a 15% 17 4||Pittsb Cin Chic & St Louis..100) 86% 88 
tral Company— ey a ee 100) 3034; 31%4/|_ Preferred....-.....-.-.-.- 104 109 
Ist Mtg E 4s 1949_....._ 91344} 92 |/East Penns aylv (Guar P & R)_50\ds 67 69 ||Pittsb Ft W & Chie fen). ---100 173 176 
is & Minn Ist6s’°16_M&S| .___-} —___- Elmira & W’msport (Guar)..-50\¢d 48 | _____ Special (Gass © : ).---100} 165 175 
Marshfield &South East’n Div Pref (Guar Nor Cent)_...- 50id 72% 77\4||Pittsburgh & Lake Erie....-. oT ewes 
pur mon Ist g 4s 1951_M&N 95 |l\Erie—Common ......-..-- 100} 34 is 3454||Pittsb McK A You b Gu). “Ga: 3 ikea 
Sup & Dul Div 481936_._.M&Nia 85% 864); Ist pet cedwbactwhuseee 100} 50 50%)||Pittsb Shawmut & Northern 100 4 8 
Lake 68 1912._J&J} 102 © awed - We MERE a oc cavedsuebeuee 100} 40 40\4||Pitts Youngst & Ash ae... 2 
Wisc & Mich Ry—5s 1945._J&J} 20 {|  -___. Erie se Guar)..-50} 230 250 Providence & Springfield...100) ____.} _____ 
Wisc Minn & ol RR— Erie & Pittsb (Guar Pa RR)-.-50} 150 160 |iProv & Worcester ( > ooo Sto) whens 
1st g 4s Oct 1 1950._-__- A&Ola 73 80 |iEvansville & Terre Haute....50) 60 80 ||Providence Warren & B.-..-.1 en 
Wiscon Vale Bee % Mt & St P Preserred.. ....nacgsecsccons 80 95 uincy RR —— Co (Guar).100} __...) ..... 
Worcester Nashua & Roch— cognate referred_.....-- OO\z _.... 132 ties 
4s Jan 1 1913...-...-.-. J&Jia 98 | .___- FtWa Jack—Pref (Guj100 136 142 || 4% Ill Cent Stock ctfs 1952-- 89 92 
4s Jan 1 1930...-.-...- J&Jia 98 | ._.L. Fort orth & Den C stmpd.100) 97%! ___-.-||Reading Co._.........-...- 142 142 
Oct 1 1934........-. A&Ola 98 | LLL. Georgia Coast & Piedmont..100! 20 25 Ist preferred_.........-.- 50} 91 93 
Yosemite Valley— Georg RR & Bank Co (Gu).-100) 250 260 2d preferred_...........- 50} 93 94% 
lst sf g 5s Jan 1 1936..-J&Jia __._- 98 |\Georgia Southern & Florida_i00} 21 22 /{|Rensselaer & Saratoga (Gu).100) 193 200 
First preferred. _.......- 00; 90 95 ||Rich Fred & Pot mmon.100} 233 | ____- 
RAILROAD STOCKS, Par. Second preferred. _...--- 100} 66 70 Dividend, obligations. - ~~~ 100 Se eee 
Ala Gt South’n com-_-.-....- tr: : 12 17 ||Grand River Valley (Guar)--100) 118 125 6% guaranteed.........- 100} 250 | ____. 
POI as Sacnies S 48 53 ||Great Northern Ry—Pref..-100| 14634} 147 7% guaranteed_._._..... 7 eee 
Ala N OF & P Ye A piet=--“2101 4 4144||_ Ore certificates_.........-_- 72% 73%4)||Rich & P & RF & CConn..-70/d ____.|  ____- 
Re: SES 4% 34\Green Bav & Western...-..100) 79 87 ||Rio Grande Southern. ---...100 10 20 
Albany “& Susquehanna (Guy100 eT read Deb ctfs A....-.-.- ----1000} 80 84 ||Roch & Genessee Val RR-.- mt ) 2 a 
Allegheny & West’n (Guar).100) 138 | -___- Deb 6 B. . cu dsnnoak one 16% 17 |\Rock Island Co...-.....-.- 24% 24% 
Ann med common.-......- 100; 15 -30 ||Hartford & Conn West.-.--- 100} 40 45 i. eee 100 60%/| 61 
Spi sn ds ik sak bn ages aa 00) -_.-.} 100 |/Harrisburg Ports MtJ & Lan_50\d 90 92 |/Rome & Clinton (Gu D &H)100i 130 140 
Atch Top & Santa Fe.____- 100} 100 100 %||Hocking 1g rye eGR S RE Rome Watert’n & Og (Gu)_.-100} 124%) _____ 
nah dco a an he ar kta 100} 100 102 Common, trust receipts _.___| 102 104 ||Rutland preferred.........100} 29 30 
Atlantic 1st leased lines rent tr. _/1 [105 110 DHL... cnseienenede 91% 96 ||St Joseph & Grand Island. --.100 18 22 
Atlan & Char Air L (Guar)-_-1 00} 170 180 Preferred, trust receipts.....) ____. 91 ist preferred. ..........- 100} 50 55 
Atlanta & West Point_-_._- 100} 145 |  ___. Huntingdon & Broad Top.-..-50/ds 10 |  _-_-- ss. oe 100{ 27 33 
Atlantic Coast L Co of Ct_.100) 245 250 PIGUET... .< «cascocansux ae 4334|iSt Louis aa e ist pret-2100 125 135 
Atlantic Coast L RR com_-.100} 10744) 109 |/IIlinois Central Ae Ray Get 100} 1 14834} 2d preferred_........-_- 10 60 70 
|. SERS aa sk. Bea Leased lines (Guar)------ 100 eG) Scan St Louis & San Fran Ist pref 10 67 70 
= lantic Coast Line—A-_-...100} 108 | ____- Stk tr ctfs—See RR Securs I. 2d preferred. ........-.-- 100; 40 41 
ta & Sav (Guar)__--- 100} 112 215 Wows Central. ...24...2<<8. 31% 3134} Stock nny certfs for 
Balt & Gurmb Val fxtension— Proed.. 2. 14. -05 lool 2536| 8586 0 & East Illcom.100| 140 | 175 
oa es West’n Maryl’ $- PE 6 ocak? fence Jackson Lans & Sag (Guar)_100) 85 95 referred SESE TD 125 
Guar West’n Maryl’d)_50/d _____| _____ Joliet & Chic (GuC & A)_---100} 162 | —-___. St Louis Southwantera ae 23 23% 
o—Common....- 100} 11034) 110}4|/Kal Allegan s Gr Rap (Gu).100} 132 142 are 00 51 54 
ctentbnsnndioks 00; 91% 94 |\Kanawha & Michigan...-..100)  ___..| -_---|/Saratoga&Schenectady — 100} 170 180 
mts. ~ vy Aroostook  agegeey. te ge Trust receipts. _. --..-- 52 55 ‘||\Seaboard Air Line (undepos = CLI Se 
B Cr (Guar N Y C)..-_--- 99 102 |iK C Ft Scott & Memphis Ry— Preferred (undeposited)..100) _____| _____ 
Bost & Alb (Guar N Y &) 7200 225 226 Pref (Guar) trust a - 74 6 |\Seaboard Co common.....- 100 14% 14% 
Bost & Lowell (Guar B&M).100/z _____ 225 ||Kansas City Southern.____- 100} 40 40%4|| 1st preferred............ 100) 45 50 
Bosten & Maine.._.-..... - 100\z 13234; 13244|| Preferred_.._.....--_-_- 100\z 70% 70% preferred. ........... 100; 25 25% 
2: eee RSE Zee: KC St L & Chic—Pref (Gu).100} 125 | -__-- Ee Se ieee 50] 120 125 
Boston & Prov (Guar OC)_.100} 295 | ____. Keokuk & Des Moines....-- 100 7 9 |\Southern Pacific Co......_- 100)z 120%) 120% 
Boston Rev Beach & Lynn..100) 120 | ____- Preferregl..... 262 08i. eS. 100 30 35 aS 100)z 121%; 122 
Buffalo Roch & Pittsburgh 100 80 94 = -2 | & Western..._..- 100 22 24 |\So Ry—Com (vot tr ctfs ext)100 253% 26% 
pa, RRA Aehape a8 100) 114 129 "L, Bee ae ee a 100} 51 55 Preferred... .@0....<-- 61%) 62% 
Buffalo & Susquehanna pref__50| ____- 64 Lake! ee & Mich Sou.---- See B70 6) Sc Mob & Ohio stock tr certfs_-- 81 83 
Camden & Burl Co (Guar)..-25) 130 | ____- Lehigh Valley.......-..---.- 50\d 76%) _765%)|\Southwest’n of Ga (Guar)._.100) 112 115 
Canada Southern....._.__- 100\z 65 67 Premera... . -ccdahoakond Old ____- 12044 ——- Binghamton & NY 100} 195 | _____ 
Canadian Pacific........_. 100! 17634; 177 /j|\Little Miami (Guar Pa RR)-.-50| 21214) ___-_- fey Geneva & Corn (Gu)..100} 80 | _____ 
lS Eee es ae 1002 103 104 |/Lit Schuyl Nav RR&Coal(gu)50\d 57% 58 tre Haute & Peo., com._.100 5 7 
Catawissa RR— Lees idand... 2.2 Zt eeG 5 56 57 Pe cndcubentia 14 17 
1st pref (Guar P & R} ae i = 4 58 |\Louis & Mo Riv pref (Gu)--100) 155 170 |/Texas Central common..... 2 ees oe 
2d pref (Guar P & R)____- O\d 5634) 57 ||Louisville Bridge Co..____- Sen hee eo Sco WEIR «= ckelninwaiee cides = ee 
Cayuga & Susq (Gu DL & W) 30 at Eas Louisvy Hend & St Lcom..-100| 10 15 |iTexas & Pacific........... 100; 36% 36% 
Central of New Jersey. -__-- 100) 227 228 Preherred.. . ok ook Goze 100} 25 30 |/Toledo Peoria & Western .7100 17 20% 
‘Chesapeake & Ohio_-.-..._- 100}; 5634 57 ||Louisville & Nashville_._-.-.- 100} 12334) 1243%4||Toledo StL&W estern_____- 100; 48% 49 %& 
Caeeege © 4 & Alton RR....-.- 100} 68 69 ||Lowell & Andover__.....-- 100s 220 | —---- RRS 100} 71 71% 
ee SS aay es 100\z 65 75 |\Mahoning Coal RR.--.--...50} 290 .-.-.-||Troy & Gr’nbush (Gu N Y C).50} 170 180 
Chic Burl & Quincy.-_..._. 100} 160 250 Pref (Guar LS & M Oi. ~+ =e 104 110 ~— ~Pacifie—Common. 100 182%} 183 
c & East’n Tl—Pret ares 100} 112 150 ||Maine Central quar......-- SO 1084 Sc... eee ee 00; 95%) 96% 
Chic Great Western com....100) 11% 12 |\Manchester & Lawrence....100) 245 248 4% United N J RR & Canal Gu_100} 253 256 
Gy Gisanbbatbanie cas 100} 58 60 Maryland & Pennsylvania..100) ____. 25 ||Utica & Black River (Guar -18 | Te ees 
5% pref A divin cash....100| 36 40 i Massawippi Valley (Guar)_.100)s 132%} —_--- Utica Chen & pe Val (Gu). 140 150 
4% preferred B..-_..... 100} 14%) 15 Conn Tr & Safe Dep ctfs_-..|a 100 | —--_-- Valley RR(N Y)(G ust). 100 (Oe oe 
Chic ind & Louis referred_.100} 40 90 ||Mexican Central_.......--- BOOe  eeeek ob be oe Vandalia RR_-...--.....-. ee 85 
Chica & St Paul....100) 150 150 %|| Cent TrCoctfsof dep -.--_. 23%| 235||\Vermont & isass (Guar)....100] 135 166 
5, eR Sere 16344| 16414||Michigan Central__....._.- 100} 125 180 ||Wabash Railroad.._.__.... 100} 19% 19% 
¥ North Western. .100 a os Mine ill Py Schuy wae (Gu). To ors 545; in tig Te Gu Be a3°+eee in 50% 
eo ee ee ew we ee wne nnea 8 Mics are Vv u sade Se a 
Chic Peoria © Seen “ “ Preferr 4 eet tty eee 1593 hy Sh oP (Ga PLS Lé& 952108 175 180 
Cinch bduecuat 1 aaieaner | t te M_...100) 13 3214||Western Maryland--_________ “Bo 21 21% 
Undeposited stock. ......._- eA 1% WOU bak wn bdhd wee 150 15114||West Jersey & Sea Sh—Com_50\d 48% 9 
Chic RI & Pac Ry...____.. 142 152 |/Missouri Kansas & beeen 41% 42 ||\Wheeling & Lake Erie cem_.100 12 123% 
pes St Paul Minn & 0. -100 158 160 POOUU .  wicicdkndbnatcuen 73 74 Ist preferred............ 100} 2444) 25% 
Re RES. 170 175 \Missouri Pacific._......-.- 100 66144; 6634|| 2d preferred.._.........100} 13 15 
Subway Co. _..___. 2844; 29 [Mobile & Birm pf (Guar)_..100) 71 75 isconsin Central...__. ---100} 36 36% 
ape er 63.7100 5 6 Mobile & Ohio—See South’n Ry Preferred vot tr certs....100) 71 71% 
~ Sadeoneoreceeee 12 15 ||Morris & Essex (Guat). .... 89 183 188 |/Worcester Nash & Roch..._ p86O04) | Cie 
Nashua & Lowell_........100) s230% —___- Wrightsville & Tennille, com_2&} 28 
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STREET AND ELECTRIC RAILWAYS 


ement of the Street and Electrie 
This was a satis- 
ys remained distinctly local enterprises and confined to the limits of 
e city. But with the introduction of electricity as motive power most of the local systems have by degrees been 


In response to the request 
Railway Securities contained in 
and logical arrangement so lo 


facto 
4 

tr 
towns. 


To obviate this difficulty, we have recast the entire list and arra 
Where the title is that of a street (like Third Avenue RR 


names. 
in most cases, it being 


located. Thus the New York City lines will be found under the 
Philadelphia Rapid Transit, &c. 


the follo 


wing lists. T 
aa this railwa 


t.), 


ew 


of many subscribers, we have changed the order of arra 
he previous practice was to group them by cities. 


ormed into interurban roads, some of them covering wide stretches of territory and ——— 
In such cases the reader might look under several places before finding the one under whic 

d the roads all in alphabetical order according to the 

the securities will still be found grouped together 

possible to do this because the controlling company usually bears the name of the city where it ie 

ork City Railway, the Philadelphia lines under the 

Cross references will assist the reader in finding any particular security. 


numerous cities and 
the road was given. 


4\ 
































Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
as 
Bonds. Bid. Ask. Bonds Bid. Ask, Bonds. | Bid. Ask, 
STREET RAILWAY BONDS Chicago Junction RR— Des Moines City Ry— 
AkBed & Cle—See N Ohio Tr&L lst gu 4s 1945 op ’10__M&S\a 94 95%)| Ref g 5s 1921 op 906_...A&Oja -..-.. 95 
Albany & Hud 5s, 1943..M&S| 38 42 |\Chic & Milw Elec RR— DM Stsfg 6s ’09-’19___A&Ola ___-.- aiid 
Albany Ry—See United Tract Ry 7st g 5s July 11919...J&Jja 83 | 86 ||Det United 4145 1932 opt Jay Sid 222: 
Alton Gran&StL—See EStL&S RR ist g 5s 1922_______- J&Jia 55 60 Coll tr g 5s Feb 15 710__F&A15ja --.--- 9534 
Altoona & Logan Val Elec Ry— Wisc Div list g 5s 1925 guJ&Jia 30 40 Det Elec Ry con g 5s’16_J&Dja 91 94 

Con g 4%s 1933 gu.-_F&A15 96.) “sness Chicago & Oak Park Elec Ry— Det a Ist 5s ’12-’24_._.J&Dia 92 95 
Amer Rys Co conv 5s ’11_.J&D| 97%) 100 Lake St El Ist 5s 1928 gu. J&Jia 714%) ----- Det &Flint Ist g 5s’21_...F&Ala 89 93 

Coll tr g 5s 1917. opt.__..A&O;} 95 96 %/||Chicago aeawere Co— Det Roch Romeo & L Orion 

Scrant Ry tr cts g5s’35M&Sia 95 98 lst m g5s 1927____- opt F&Ala 102 102 Ist sk fd g 5s 1920._..J&Dia 97 bs slate 
Anacos & Pot—SeeWashRy &E) m M g 4-5Series A’27.A&O\a 93% 93 Det Ft Wayne & Belle Isle— 

Atlanta Cons St—See GaRy&El Series B 1927 ____... &Dia 84%) 85% lst g 5s Apr 1 1928_.__- Oj ao-e- 96 
Atlanta Nor—See Ga Ry & El Series C 1927 _...... F&Ala 86% 90 Det Mon&Tol Short Line R. 

Atlantic Ave—See Bklyn R Tr Col g notes 6s 13 op ’11_F&A/a 101%; 101% Ist M g 5s Jan 1933_---- &Jia 94 99 
Atlantic City & Sub Trac— Chicago Union Traction— Detroit & Northwest— 

Ref & 5s 1933 op 1913_._F&Aj --.--| ----- Chic Cons Tr 4s g ’39__J&Dia _.---| ----- Ist g 444s 1921 0p 1911.M&Ni\a 90 92 
Atlantic Coast El ist5s’45M&Nia 93 | -.--- Ch Elec Tr 6s gu ’14___F&Aja@ -..-- ...|| Det & Pontiac—5s g ’22_F&A\a 100 106 
Atlantic Shore Line Railway— Cicero & Proviso 5s’15.M&Nia 60 7 Cons g 4%s ’26 op ’11_.J&Dia 92 96 

lst con m g 5s 1934...A&Oja@ -...-| ----- No Ch Elec gu 6s ’14___F&Ala@ -.--.| ----- Det & Pt Huron Shore Line— 

Refg g 4s 1926__.__.--- A&Ola 55 65 Ogden St istg6s 1916 .M&Nia __-_-- 90 Ist 8 Ga SOGOU. 004... 20 J&Jia 8443 86 
Auburn & Syracuse Elec RR— Chris & 10th St—See aL ae Rapid Ry Ist 5s g ’15._M&Sija ----- 100° 

lst & ref g 5s 42 op ’12_A&0/a 109 | ---.. Cicero & Prov—See Chic Un Detroit & Lake St Clair Ry— 

Augusta nile Ge 40.J&D} 100 102 |\Cin D & T Trac gold 5s’22._J&J\a 85 90 Ist g 58 1920__._.....- &Oja 90 95 
Aurora n Chicago RR— South Ohio Trac 5s ’20._.M&Nia 93 97 Det Sub Ist 6s 1911 --__- J&J\@ ----} 101 
lst & ref g 5s 1946, op._J&Jia ---_-- 95 Cin & H 6s g Apr 1 1918 J&J\a 100 109 ||Det Ypsil Ann Arbor avk— 

AE &C Ry Ist g5s’41A&015\a 97%) 9834/Cin Lawr & Aur 5s 1919____J&Jia ----- 95 het @ Be Pees. | 35. J2i- F&Ala 69%) 71 

Elg Aur & Ssf 5s ’16__.J&Dja 98 1 Cin New & Cov 5s g 1922___J&Jia 104 107 DY &AAg 6s 1917___.M&Nja 100 103. 
Baden & St L—See Un’ Ry Sel 2d ge Po fg ae J&J\a 103.»| 106 Cons g 6s 1924______-- a 99 102 
Balt & Ann S L—See Md Ry So Gov&Cin Ist M 63°12. M&S\a ..0-| 110  ||Doylestown&E—See Phii& 
BaltCatons&ElIM—SeeUnRy& 2d cons M 6s g 1932_____ J&Jia _.2-.| 122%||DDEB & B—See NYCityRy— 
mre 5, ete 3 Un by Newp’t & Day Ist 6s ’17_F&A/@ -----|_ ----- Duluth Superior Traction Co—- 

BaltSpP &Ches—SeeUn & El Citizens’ Ry & Lt—See Muscatijne Lt & Duluth St Ry ist g5s’30.M&Nia 97 101 
Balt Un Ry & Cit Ry L & P—See Newp News |& O P |Ry El ||Duquesne c—See Phila 
Beaver Valley Traction— Citizens St—See 'nd Tr & Ter. E Cleve RR—See Clev Elec Ry 
Gen if 5s 1953 opt_...M&Nija@ ----- 101 _ |\Citizens St—See Memphis St Ry Eastern Pennsylvania Rys— 
Berkshire St Ist ¢ 5s 1922__J&Dja 100 102 ||Cit RR—See United Rys St Lou Ist m gS 1936_.......J&Jia 80 90 
Binghamt Ry 5s ’3l op ’11_M&Nia ----- 101 _ /|\Citizens’ Tract—See Phi:a Co. Eastern Wisconsin Ry & Lt— 
Birm Knox & All—See Phila Co} City Pass Ry—See Reading Ter ist M g 5s 1923 opt_-.-_--- A&Oja 90 95 
Birm Ry Light & Power— City & Sub—See Port (Ore) Ry. E Middlesex—See Bost & Nor 

Gen ref g 4}48 5640p ’09_A&0} 93 95 |\Citv&Sub—SeeUnRy &El(Ralt Easton Cons El 5s 1949... M&Nja 100 102 

Birm Ry &El Ist 724__J&J| 102 105 |\City & Sub—See Wash Ry & Easton Palmer & Beth St R 
BI St & Ful Fer— NYCR Clev Elec cons 5s g 1913__..M&Sja@ ----- 96 lst g 5s Dec 31 1918_...J&Jja 98 | --..-. 
Boston El g 4s May 1 1935 M&Nja 100 101 East Clev Ist M 5s 1910._M&Sija -.--- 98 ||East St Louis & Suburban Co— 

West End deb 444sg'°14 _M&Sia 101i | ----. Cl City Cable Ist 5s g ’09__J&J\a ....-. 95 Coll trust g 5s 1932 opt _. A&Oja 98 44] 99% 

Deb 48 1932________-_- F&Aija 100 101 |\Clev Painesv & Ashtab Elec— Alton Granite & St L Trac— 

Gold 4s 1917....----- F&Ala 100 | 10034/| Ist gold 5s July 1 1922_._J&Jia -----| ----- Ist cons g 5s 1944_____ F&aAla 96344 97 

Gold 48 1916_._..._-. &Nia 100 1004%4/||Clev Pains & East 58 ’16_.A&O\a 90 100 ||Edgefield St—See NashvRy& 

4s Aug 1 1915...___.-- Aja 100 100 Consol 5s 1918___...__-- A&Ojan90 | ----- Eighth Av RR—SeeNYCityRy 

Bost & Nor ref g 48 °54____J&Jia -.--. 84 |\Cleve Southw & Columbus Ry— Elec & Peo Phila R Tr 

Goorget Row &Ipsw 5s’20J&Dia 93 | ----- Cleve & Southwestern Trac— Elg Aur & Aur Elg &Ch 

East Middlesex 5s 1918__M&Sja ...--| ----- Ist & con 5s ’22 op ’13__F&Aj@ ----- 82 z Plainf&CenJ—See Pub S C 

LowLawé&H Ist g 5s’230p J&D/ja 104 105 ClBerEly &Ober5s g’19_M&Sia 92 100 |\/Elmira Water t & RR— 

Lowell & Sub 58 1911__._J&Dj@ -----. 100 Clev&Ely g 6s °15 op__M&Nja 100 *02 Ist g 5s Jan 1 1949_____- &Jia 97%; 100 

L & Bost Ist Se g (24-J& Dia 104 106 Clev 7 W 5s 1920..F&Aja 85 92 |/E] Paso El Cocoll trg5s’32.J&Jia 93 95 

aumkeag con 5s 1910___J&Jja 100%} 101% Ely & Oberg 6s’17ep_._F&Ala 95 102 Conv g 6% notesJan’13.J&J15\0 sah--| 973% 

Bost & Worc Ist 44491923_F&Aja 97 100 |i\Cleve Youngstown & East Ry— Ely &Ober—See Cleve S W &Col 
Braintree Weym’ Old Col | Clev & Chagnin Falls E] RR— e El Motors fg5s1941_A&Oja 98 101 
Bridgeton & Millville Trac— Ist 5% 1916 op ’06_._..M&N} ~----| -~---- Evansv & Sou Ind Tract— 

Ist g 5s 1930___..______- J&Jjia 100 103%)|| “lev & East—Ist g 5s ’19_J&J} -----| ----- Evansville El lst g4s’21.M&Nja 81 85 
Bridge Whit & Rockand—See |Old Coliony Columbia RR—See WashRy & El Evansv& Princt Ist 6s’23.A&Oja 92 94 
Bristol County St—See Tauntojn & Pjawt Col Buckeye L & New—See Col| Newark! &Zanes|| Fairmont & Clarksburg Traction 
Bway & 7th Ave—See N Y C Ry Col Del & Marion Elec RR— [st g 5s 1938 op 1913 _..A&Ola 91 95 
Bway Surface—See N Y C Ry lot w Ge 1081 .......s.c0 M&Nia 100 102 ||Fairmount Park Trans— 

Bkn City &New—See C I&Bk Columbus (Ga) Electric Co— lst g 5s 1912 op 1902..__._M&Sjn 80 85 
Brooklyn Rap Tran—4s *45A&O) 10234) --.-- Ist coll g 5s 1933, option._A&Oj@ ---.. 92 |\Fed St & PleasVal—SeePhila Co 

lst ref g 4s 2002_______- &J; 84% 85 lumbus Newark & Zanesv— Ferries & ClH—See U RRs (S F) 

Brklyn City—Ist 5s ‘41_.J&J} 104 | ..... Gen & ref g 5s 1926___-_- M&N| .---- 94 ||\Ft Pitt Trac—See Phila Co 

Gr’p’t & LorSt 6s ’’710__M&N] -----|} ----- Col Buck Lake & New Trac Fort Smith Light & Traction— 

Wm&Flat 4s July ’41_F-A 95 100 ist @ Ge 1G21....-.... M&N ..-.-- 99 Con sf g 5sDec15’44 op’09.Q-Mja 80 88 
Bklyn Hghts Ist 5s 1941_A&0 95 98 Zanesville Ry Lt & Power FtWayneBl&M Ist 5s’ fu &Jjan ....4 100 
Brooklyn Queens Co & Sub— 1st con g 5s Oct 151912_A&0O} --..-- 100 ||Ft W Van Wert & Lima c— : 

Ist m g 5s 1941 op 716__J&Jj  ----- 1014||\Columbus Ry & Light— lst M g 5s 1930 guar_-_-__- J&Jian 93 95 

lst con 5s July ’41_.M&N 86 92 Cen Market Ist g 5s 1922__J&Jia -.--. 101 ||Ft Wayne & Wabash Val Trac— 

Jam & B Ist 5s 1930___J&Jja ---.- 90 Col Con St Ist g 53 gu 709._J&Jia 9934 101 lst cons g 5s 1934______- M&Sja .--.-- s 87 
Bklyn Un El 5s 1950__.F&A| 10234) 103 Col Ry Ist 4s ’39 = 14__Q-Jia 84 87 ||42dStM & St N Av—SeeNYCR 

“Ly paremeee.... ou) | Seedal® cccé« Col St Ry Ist 5s g 1932 _.J&J\a 102%) 103 /||Galveston Electric Co— 

Kings Co El Ist 4s 1949__F&A , BE prea Cross St Ist 5s g 1933_._._.J&Dj\as102%/} 105 Ist 5sg May 119400p.__M&Nja_ 93. 96 

Stamped guaranteed_______ ae A sand. Col & 9th Av—See N Y City Ry Geen Pk & O Ist 5s’21_A&0} 50 } ----- 
Nassau El—Ist 5s 1944__A&O 96 .--._||\Compt Hts & Mer Ter—See UnjRys. GeorRow &Ips—See Bos & Nor 

Ist g 4s Jan 1 1951_____ IJ&J 81% 81%||\Coney Isl&Bkiyn 4s 1948__ _J&J 77 82 |\Georgia Ry & Elec 5s 1932_J&Jja 100 101 

Atlantic Ave gen 5s’09 .A&O\a 99 102 BC & N Ist con 5s ’39___._J&J 93 100 Atlanta Cons St 5s 1939__J&J} 105 107 

Consol M 5s g 1931__.A&O\a 97 99 |i\Conn Ry & L4%s 1951__.._J&J| 101%| ---.. Georgia Elec Lt 5s 1930..__.J&Jja 100 101 

Bklyn Bath&WE 6s ’33.A&0| 95 102 Stamped, —— opt’h...1° G@OUSE} sues Atlanta Northern Ry Co— 

Brownsville Ave—See Phila Co. ConRy (New Hav)deb4s’54_.J&Ji@ 91 | -.--- [st guar 5s 54, op ’09_.__J&Jija 96 100 
Buffalo st rys—See Inter Tr "| Deb 4s 1955.....-..---_- Senw O8¢+  ceccc Grand Rap Ry Ist g6s’16.J&D} 100 { 100% 
TT (Ia) Ry & Light— Deb 4s 1956 guar____.... Ee | ee Sewers Grand Rap Gr Hav & Musk Ry 

ist g 5s 1917 gu ....._. A&Oj@ ...-- 102%4|| Cons g 3-344-4s 1930 _..F&Ala 76 | -~---. lst g 5s July 1 1926__-__- J&Jia ..-.-. mais 

Pac—See Ang Interurb Cons Tr (N J)—SeePubServCo Greenp&Lor—See Bklyn R T 
CalStCableRR Ist 5s g ’15_J&J| 102%) ~---- Crosstown St—See Col Ry & Greenwich Tram Ist 5s ’31_J&J} 103 — ----- 
OCamd’n&Sub—SeePubServCor Cross St—See Int Tr (Buffalo). Hart Man & Rock 5s 1924-A&Oja 105 { ----- 
Cam & Tren Ry g 5s ’29__M& 50 60 ||DallasEl Cor col tr g5s’22_A&O0/a 85 88 |\Hart & mt, 5s 2g1921_._.J&Jia 93 98 

Gene ae Bie oo eo EE ieblwdh Gaines Danville St Ry & Light Co— Hart St Ry—ist g 4s 1930_M&S\ja 994; 100% 
Canal & Claib—See NO Ry &L Ref gold 5s 1910-1925..._J&Jja 100 | --.-.-. Havana Elec— Ist 5s 1949_F&Aja 97 } ----- 
Canton-Akron Ist g 5s ’22_M&Sjan ....| 100 Danville Urbana & Champ— Consol g 5s Feb 11952_..F&Aj| 89 91 

Canton-Mass Ist g 5s’20_M&Nian ___.| 100 lst Sa 1923 opt’l........ M&Sia 95 97 ||Helena Light & — 

Can-N Phila g 5s ’23 optF&Alan ._..| 100 ||DarbyMed&Chest—See PhilRTr ist M g 5s Sept 19250p_.M&Sija 85 90 
Capital Tr lst m 4s 1920__A&O/} 115}| 115}4||Dartmouth & Westport St Ry— Hest Man&Fair—See Phila R T 
Oass Av & F’r Gr’ds—See UnRy Ist g 58 1915--.---..-- A&O/a 103 | .----- Holmesb ‘lacony & F Elec Ry 
Cent Crosst—See N Y C Ry Dayton Cov & Piqua Tract— ery: ee M&Nia 86 88 
Central Elec—See KCRy & Light 10 wo BS 108R... cbt OW <u... 95 ||Honolulu Rap Trans & Land— 

Cent Market St—SeeColRy&Lt Delaware Co & Phila—See Un P| & Tian|s. lst § 6s 1927 op 1917__.._M&N} 106 | 107% 
Central Pass—See Louisv c Denver & Northwestern Ry— Houghton County tion 
CentralRy—SeeUnRy & El(Balt) Ist & coll g 5s 1932__...M&Nian 94 96 Ist con g 5s 1937_......- J&J} ----- 95 
Central ct—See Phila Co Den C Tram—Purch g 5s’19A&Oja 98 101 Houghton Co St 5s1920._J&J} 93 96 
Charleston Cons Ry Gas & El Con Tram con g 5s 1933_.A&0| 95 100 ||/Hous El 5s 1925 op 1910.__F&Aia 95 | 98 

Gonsol g 5s 1999 __..___. M&S| 89%) --.-- Denv Tram con 6s g 1910_J&J| 99%{| 102 ||Illinois Central Traction— 

Ch City Ry ist g 5s 1923_J&J} 107 1071%4|| Metropolitan g 6s 1911_..J&J\a 99%) 102 ist M g 5s 1933 op guar__.J&Dja 95 97 
Chatt Rys—Ist con 5s ’56_M&Nian 92 94 ||\Denver Tram Pow Co— Indiana Columbus & E Trac— 

Ghicago City Ry— 1st imp g gu 5s’23 op ’08_A&Oja 98 100 &refg5s’260p’11_M&Nia 90 95 

lst g5s 1927 op’12 rcts__F&A'a 104%) 104% 





































































































@ Purchaser also pays accrued interest. &k Last sale. 


n Nominal 


8 Sale price. 

































































») oO 
4:2 STREET AND ELECTRIC RAILWAY SECURITIES. [VOL Lxxxvu. 
Bonds. Bid. Ask, Bonds Bid. Ask. Bonds. Bid. Ask, 

Indianap Columbus & Sou Tr— Manistee (Mich) Light& Trac— N Y & Queens Co 48g ’46_.A&0)} 76 80 
lst M g 5s Feb 1 1923....F&Aja 99 102 Ist mort g 58 1926 _.--. J&Jia .... 62% Steinwon Ry—lst F 6s "22 J&J\a 104 110 

In p & East 5s 1927_..J&Jia 92 97 ||Market St Pass—See Phila| Rapid | Transit|NY &Stamf’d—Ist g 5s’31.A&Oja 104 | ....- 
Indianap & Green Rap u— Market St (San Francisco)—See| United| RRs. ||Norfolk & cases Tract— 

lst g 5s Jan 1 1929___.__ J&J\ia 98 102 |\Maryland Electric Rys— lst M g 5s 1936__..____. & 90 94 
polis ra Northwest Tr— lst s f g guar 5s 1931 i ted. A&O\a 94%! 95 ||Norfolk hee & Light— 

Ist g 5s 1923 opt_.__..._. M&Sia 89% 90 Balt & Ann S L 5s 1931..A&0 9744|| Ist cons may 1949_._..M&N 96% 97 
eT eae &s utheast Trac— Massachusetts Electric Cos— Norfolk Py: Ist g 5s 1944__J&J; 108 | -.... 

lst at a AGS SSE WE sscksl Seuns Boston & Nor—See that co. North Augusta Flee & Imp— 

Ind’p rt & Southeast ist Old Colony—See that co. Ist g 5s 1951 opt....... -- A&Ola ..--. 85 

sfg 5s Jan 1 1932____-_- ew cece 95 |McGavock & Mt Vernon—See|Nash R\y & L ||North Chic—See Chic Un Trac. 

Indianapolis Trac & Term Co— Memphis Street Railway— North End St—See Wore Con St 
lstsfg5sJan11933._...A&éO0\a 94 96%) Con M g 5s 1945__-_____- J&J 97% 98 /|\Northern Elec Co (California)— 

Indianap St gen 4s 1933__J&J 85 86 Citizens St RRL lst ; 6s "16.3&@J| 110 | «.... istsfg5s1955o0pt 1914 A&O) -.---| 2... 

CitizensSt con 5s g 1933.M&N/\a 107 109 /||Meriden Electric R Northern Ohio Trac & ht— 

— Union Traction— Mer Horse RR Ist 5s "Et, Ags et. | tee lst consol g 58 1933... -. J&I\a ..... 80 

dhe July 1’33 op ’08_A&O/\a 78 81 Gen M g 5s 1924_______- gawi@ 104 | 2... Ist consol g 4s 1933___.~- J&J\a ..... 70 

Ind ana Nor Ist g 5s ’33_A&0 92% 96 ||Metrop-Crosst—See N Y CityRy North Ohio con g ° 1919_J&Jia 93 99 
we TF Co— ee RR—See Wash Ry! & Elec AkronBed &Clev g 5s ’15_M&Sia 95 | ..... 

Coll trust g 4448 1956_...A&O; 80% 80 84 ||Met RR—See DenverCity |Tram. Northern Texas c Co—lIst 
Interborough Rapid Transit— Met St Ry—See Kan C aT &L 6s 1933, opt 1909-’713___J&Jia 97% 984 

Conv 6% notes 1911. .M&N;| 103% 04 |\Met St Bn N Y City R a 8% % notes May 11911__.._.M&Nia 100 

5% g notes 1910 op 1909- M&Sia 99 100}4||Metropolitan West Side “Ba North Hud Co Ry—See Public 

Yci City Rys--See N Y C Ry Ie @ 1908. 20 cise. F&Ala 83% 85 Service Corporation. 

Internat’) Traction (Buffalo Exten g 4s 1938_.....--- &J\a 8244; 834|\North Jer St—SeePubServ oe 
Ooll tr 46 1949. .......... 69 -..||Millvale Etna & Sharps—See/Phila Cio Northw El 1st ggu 4s’11__M&Sia 91%) —-. .. 
Buff Ry oy oe M 5s g’31_F&Aja 106%| 108 ‘||Mil El Ry & Lt—65s 1926. F&A 101% ...|| Union El (Loop) 5s a ’45_A&O 89 

Deb g 6s 1917__.._..-- A&Oja 106 107 Ref & Ext 4% g ’31 oe J&Jia 95 98 |\Norwich St—Ist g 5s ’23._.A&0\a 103 | ..... 

Cross St Ry int 5s g "32_M&N ia i06 107 Mil Light Heat & Traction— Oakland Traction Co— 

Buffalo Trac ist g 5s ’48.J&Dja 1044) 10634 im gS gu 1929 op _.... M&N ja 102 104 || Gen con 5s Jan18’35 ..J&J18| 85 95 

Buff Bell & Lan 5s 1927_J&Dia -.. 101 W Side St Ry 5sg Dec ’09_J&Jia -....| _..-- Oak Trac Con 5s 1933 .. J&J; --.--- 97% 

Buff & Lock Ist g 5s 1938_J&Jia 99%} 102 /||Minneapolis st ep Twin Oak ‘Iran Ist consf5s’32J&J|; 104%) —__... 

Buff & peek, aur Elec Ry— City Rapid Tran - ore Ist cg 5s’31_._.J&J| 104%) 2. 

let M Gag 1035......... J&J\a 104%) 105%4||Mob Lt Siti ist ge "37 . ref 100 101 Oak Tr Co con g 6s 718__J&J| 113%) --.. 
2d 2umig g bs 3 op ’701_.J&Jia 100 | ----- Cons g 5s 1941___._...-. M&S 93 95 |\Ogden St—See Chic Un Tract. 
le Ist g 5s’20.__J&J\a 99 101 Mob St RR—ist 6s g’23_M&N| 101 102 ||0 3 Golany St Ry— 

mn. = Rys—Col tr 4s Monongahela St Ry—See Phila} Co. ME ncndenncteba JERE ccnss 82 
1068 on 1018. sg. 40 | «<<. Montreal St Ry 434s ’22_..F&A|} 100 |  ....- Ret Bed Middleb&Brockt’n— 
nterurban Rp & Terminal— Montville St Ry—5s’20_._.M&N|; 103 |  ...- Ist g 5s Jan 1 1920._._.J&Jia 95 100 
Ist g 5s Jan 1 1928_____- we acek 105 ||MtAuburnCable—See CinStRy. So Shore&Bost g 5s 1919_.F&Al\a -.---|  ..-- 

Jackson & Battle Creek Trac— Mt Wash St Ry—See Phila Co. Braint & Wey g 5s’17__M&Sja ----.) ...-.- 
[st g 5s 1923 opt 1913_._.J&Jia 94 95 ||MuncieHartford&Ft Wayne— Br’ge Whit & Rk 5s ’17- MEE Ghachb dll Lain un: 
Jackson Consol Traction— | 1st g 5s 1935 opt 1925._.__J&Jia ___- 98 |\Omaha & Council BI St Ry— 

Ref g 5s 1934 guar opt M&Nj{a ----- 96 |\Muscatine Lt & Traction— lst consol g 5s a pS | eon igs 99 
Jacksonville El 5s19270ptM&Nia_ 6 98 Citizens Ry&L istg5s’17A&O0\a 95 100 ||Omnibus Cable (San Fran)—See|United RRs. 
Jamaica & Bklyn—See Bkl Rapid | Transit ||Muskegon Trac & Lighting— Oregon Water ag & Ry—See) Portland Ry. 
Jer City Hob & Pat—See Public| Service| Corp Ist g 5s 1931 opt 1911___M&S 93% 99 |\Orieans RR—See N O Ry & Lt. 5 
Kan City Ry & Lt Co Ist lien Nashville Railway & Light— Pacific Elec Ry g 5s 1942__J&J| 107%) 108% 

ref g 5s 1913 opt -_M&N 15'a 97 | 9734'| Cons g 5s 1953 op 1908__.J&J| 102 103 Los Ang & Pas 5s g 1928__J&J| 103 107 

6% notes Sept 11912_..M&Sia 9634) 97 Ref and g 58 1958 ..J&J\x 87 89 ||Paducah Tract & Light— 

Central Elec g 5s 1914__M&Nia 9634 99 Nashv Sits 5 s 1925_....J&J\z 102 105 Col trust gold 5s 1985 .._.M&Nia . ..-| 80 

K C Cable ext g 5s 1911__A&O\a 98 i Edgefield St Con 6s 1920__J&J\z 110 114 ||Park & Cliff House—See United 

KC Elev Ry ds g'd '22-7J&J|a 8534/8634 McGavock & Mt Vernon— RRs (San Fran) | 

ea Ge, 196e.i cc. ete J&J\a 105 107 Summer St Ist M 6s ’26__J&J\z 114 117 ||Paterson Ry—See Pub Ser Corp. | 
C & Westport Belt— 2d series 6s July 1937_...J&J\xz 120 123 |'Peekskill Lt & RR—5s ’30 A&O\a 97 99 
ist g 5s guar 1926 op J&Jia ___-- 98 |\Nassau El—See Bklyn Rap Tr. Penn & Mah Val—See Mah &| ShenR ly & Tt. 

Met Corrigan iss 5s 1916__J&J\a 105 108 ||\Naumkeag St—See Boston Nor. Pensacola Kl Co Ist 5s ’31.F&A\a 91 95 

Met St Ry 5s g 1909._.._M&S\a 99 100 ||\Newark Pass Ry—See Public/Serv Colr. | ean s Tract—See Phila R T.} 

Cons 5s g May 11910..M&Nia 99%} 100 (|New Bed Middleb & Brock—See|Old Coljony Peoria Ry— 

Kan City Western—lIst refg s New Bedford & Onset Ry— Ist & ret 5s’09 to’26 op gu F&A 96 97 
5s 1925 opt Sept 1010, Me a 90 93 det @ Ge 19088... ss &Jia O05 | -...- Phila Coatesville & Lan Pass R 

Kings Co El—See Bklyn Ra Union St Ry—Under “U” M g 5s Mch 1934 op_-_-_-_-- PL dusien! ‘auscs 

Knoxville Railway & haw i N H & Centrev Ist 5sg’33_M&S\a 106 |  ._-- Philadelphia Company— 

Cons M 5s ’45 op 710__._M&Sja ---..| ----- N HSt Ry Ist 5s g ’13___.M&Sia 100 | ___.- lst coll trust g 5s 1949. -.-_M&S} 104%) __.. 

Knoxville Trac 5s 1938..A&0O| 10034; 105 Edgew Div ist g 5s 714. eit = re Cons mtge coll tr g 5s ’51 M&N 98% 08% 
Kokomo Marion & W Trac— Winchester Ave 5s’12___M&Nia 100 | ___-_- Col tr 6% notes ’09-’'18 _. J&Db 6%) 6% 

ist g 5s July 1 1933____- J&J\a 82% 84}4|| Consolidated Ry—See that co| under |"C.” Central Trac Ist 5s 1929__J&J\a -.__- 105% 

ackawanna & Wyo Val R a N J & Hud Riv Ry & Ferry— Citizens’ Trac Ist 5s 1927 A&Oj\a 105 108 

Coll tr 5s 1951_-__. Ald 85 92% wit at g 4s 1950 opt. piabmnk &Sia 75 79 Duquesne Trac Ist 5s 1930 J&J\a 104 106 

LakeSh Elec Ist con g 5s ’23 ‘a a 90 100 ys & Ligh © ‘o— Fed. St & P V 5s May 1 42 J&J\ani04 107 
Gen g 5s Feb 1 1933___.F&A/a bl 78 en M 4s g 1935__-__--- J& 80% 82 Fort Pitt Trac Ist 5s 1935 — an105 107 
Lor & Clev g 5s ’27 op 17.J&Jia 96 | ----- Genal & Clai 1et 6s’46_._M&N/ 121 ..-.|| Gas Cos—See Gas Secur, p. 44 
Sandusky Fremont N O Cy RR—Gen g 5s ’43_J&J; 109 110%); Millvale Etna & Sharpsb— 

Ist M g gu 5s 1936____- J&I|G -..-- onéud N OCy & Lake 5s ’43___.J&J| 109 112% ist g 56 1923_.....--.. @ 103 105 

Toledo mont & Norwalk Power-house 6s nd HS td 103%4| --..-.- 4 St Ry 5s g 1928- MED a 103 106 

1st a 5s 1020 gpt 1905_.J&Jia 924%} 96}4|| New Orleans & Carrollton— Wilk&EPit Ist : 5s ’29_M&S\a 103 105 

Lake St El ic & Oak Pk. Cons g 5s Feb 1933 ea ae as &J| 111 112 Mount Washington St Ry— 

Lehigh Valley Transit— Edison El Ist 5s 1929___J&J| 100 103 Ist & coll tr gu 5s 1933 TA&0 a 102 104% 
Ist M g 5s Dec ’35 opt.._M&Sia 95 97 N O Pow-House Co 5s ’41_J&J| 99 103 Pitts Alle & M gen 5s ’30_A&Oja 103 105 
Ist M g 4s Dec ’35 opt..M&S|a 79 81 Orleans RR Ist 6s Apr’12_ iy 106%; 109 Pitts & Bir Tr 5s g 1929_M&Nianl103 106 
Cons g 4s 1935________-_. J&Dia 59 Hie an 2d 6s Apr 8 on et fbi eee &J| 103 106 B K & A Trac 6s 1931__M&S\a 109 112 

Lew Br. & Bath Ist g5s’18_M&S/\a_ 95 98 St Charles St Ist g 4s ’52_ “3R3 94 100 Brownsville Av 5s 1926_F&A anl02 105 

Lexington Ave & Pay Fer—See|N Y Cijty Ry. Newy’ t& Dayton Cin New- W Liberty Ist g 5s 1930_J&Jianl04 | 106 

Lex & Bostist  ('4s’20..A&Oj\a -.--_| ----- ving Pitts & Charleroi 5s ’°32_.M&Nj\anl10234| 103 

Lexington (Ky, & Interurb a DotNews&O dPtRy &ElCo. Pitts Trac Ist 5s 1927__.__A&O\anl05 | 108 
Coll tr g 5s 1956_______- Fen! ‘s.<s- 95 Ist g 5s Nov 1 1938__--_-- M&N| 90 92 SoTrac Ist&coll trg 5s’50A&O\a 97 99 
Lexington Ist g 5s Py For net - eT 95 Gen g 5s Mch 1 yo oS M&S| ----- 90 a riya oy id Tran St Ry— 

Lima Electric §, Lt Co— Citizens Ry Lt & Pow—- = =—hl/| i (itt Cl Ct ge Oe 1915_--.....-- &S\an104 106 
1st cons g 5s July 1 1916_J&J\a ----- 96 lst g guar 5s 1940 ae | See 85 The ty ive hy 5s 1934. _J&D\anl05 107 
2d cons g 5s Apr 1 1925_A&Ol\a 84 87 |\New w ’msburgh & Fiatbush United Traction 5s 1997.__J&J| 106 108 
Lima sy Ist g 5s 1916__J&Dia ___-_- --...|| See Bkl mg Sogn WestEnd Trac con 5s ’38_ J&J\an103 105 

Lindell Ry—See United Rys| (St Lo|uis) New Yor City Ry Philadelphia Rapid Transit— 

Little Rock Ry & Elec— Bleecker St&FF Ist 4s ’50_J&J 65 75 ayy | Media & Ches St Ry— 

[st g i’ op 1908...A&O} 100%4| 103 Bway&7th Av 2d 5s ’14__J&J 97 101 s,’36, op ’16,gu_J&Jia 96 98% 
Lock & Olcott—See Inter|nat Tr |(Buff) Con M ds g 1943______. J&D| 100 103%|| Market St Elev Pass Ry— 

Lo w Clev—See LakeShElec Bway Surf RR Ist 5s’24__J&J\a 99 104 Ist g Re |” Bae M&Nia 96 97 

Los Angeles Interurban Ry— Cen Crosstown Ist 6s ’22_M&N 95 110 Union ction— 

California Pacific 5s 1941. J&J; 98 101 Christopher & 10th Street— Elec & Peo 4s trctfs’45.A&O| 9314 93% 

Los Ang Trac Ist 6s’15..M&N| 107 110 Ist ext 4s 1918______-- A&O\an 80 85 Hest Man & F §8 1924_M&N| 106 108 

ist g 58 1938_._....... J&D) 105 110 Col & 9th Av a. 5s ’93..M&S| 100%) 101% People’s Traction Co— 

Los Angeles Pacific Co— Dry Dock E Bway & Battery. Ry trcetfs 481943 F&A} 99 994 
Gen con M g 5s 1946 ____J&J| ----- 95 1st 5s gold 1932____.-.- D 92 96 Phila Trcol4s Fb’15’17F&A!} 104 |  __L.- 
Los Angeles Pacitic RR— Cert indebt 5s 1914__._..F&A 55 60 W Phila Pass 2d 58’26_M&N;} 108 | ___-- 

lst consol 5s 1931____- 105 106%4|| Eighth Av cert ind 6s ’14_F&A 95 102 Pies W Chester Ist 5s 718 _J&J\a 101 102 

Los A Pa RR Cal—5s ’43_ Mes toe: |. Gewese 2d St M&St ¥ Ist 68’710_M&Sia 95 99 Mtge ete J&Jia 89 91 
Los Angeles & Pasadena—See| Pac Elijec Ry. 2d M inc 6s Jan 1915____J&J 50 60 ||Pitts Alle A A Phila Co 
Los Ang Ry 5s g 1938__ 7 vd 109 109%4|| Interborough-Met—See underl Pitts & Birm Tr—See Phila Co 
Louisville & Nor Ry & Ligh Interb Rap Tr—See under I, Pitts & Charleroi—See Phila Co 

Ist g 5s 1925 opt 1 10... J&D benwet. <Salbel LexAv&PF’ *ylst5s g ’93_ M&S| 100%| 101%||P McK & Con—See W Penn Rys 
Louisville Traction— Metropolitan Crosstown— Pitts McKeespt & Greensb +. 

Louisv ay, con M 5s g ’30_J&J\a 108 108% 1st 5s April 1 1920____- A&Oj\an 75 85 PTR | ae ae ae &Jia 94 98 

2d mt s 1940____- M&Sja 100 | ~...- Metropolitan Street Ry Co— Pitts c—See Phila Co 

Louisv bey ycon 6s’09_J&Jjia 100 | -..-- Ref g 4s Apr 1 2002.) .-A&O 60 65 ||Portland (Me Ys 
Low Law & Hav—SeeBost &Nor Trust Co. ctfs. of dep._..-| 55 60 Ist g 434s 1913___...... &Nia 100 101 
Low & Sub—See Bost & Nor. Gen on tre 5s1997 _..F&A|} 88 | ----- 1st cons g aie RES J&J| 80 85 
an & Bost—See Bost & Nor. cts of dep.--.. a, ee ae Portland & Cape Eliz Ry— 

acon Railway & Light Co— pesca , 4 st 5s 1909_.._M&N 95 100 lst M g 5s ane 1 1915.) M&N a 100 101 

Ist cons g 5s ’53 op ’08.__J&J 95%! s 96 Con g 5s gold 1948 gu_._F&A 81 82 ||Portland re) _— 

Mahoning & Shenango Ry & L— Trust Co. ctfs. of dep. .-.| 79%4| 81 [st & re B 5s 1930 0p...M&N| 96 | ...-- 
Penn & Mah Val He 1922_M&Nia 100 102 South Boulevard g 5s ’45_.J&J\a 60 85 City & Suburban Ry— 

Youngstown-Sharon Ry & L— South Pr I Ist 5s 1919-_ A&Oja 85 95 Consol g 6s 1916 op._..._M&Sja ____.| -.--- 

lst M g 5s 1931_______- J&Jia 95% 98 Tar W P & Mam 5sg’28_M&S 70 90 Cons g 4s 1930 op 1915_J&Dia 85 _ 87 

Manchester sf 7 > Tr L & Pow— Third ion Ist 5sg1 ST. _—J&J| 110 112 Oregon Water Power & Ry— 
ist con 5s 1921_.______. A&Oia 100 | ..... 1st cons gu g 4s 2000____J&J 70 Jet U: Ist g 6s 1932 0p 1912____J&Jia 99 103 

Manhattan ED a 4s g’90._.A&O 99 sa Central Trust Co ctfs stp -- 69% 70 Portland City & Ore Ry— 

Stamped tax exempt ______- 100%} 1003%4|| 34th St Crosst Ist 5s’96_.A&O| 75 peel Wa Ist g 6s 1921 op 1911F&A15\a 100 | ~..-. 

Manila Elec RR & Ltg Corp— 28th & 29th St Ist 5s ’96_A&O 25 35 ||/Powell Co—See Un RR (San Fr) é 
Ist lien & col FES. 5s ’53_M&S| .-.-. 88 %%|| Union Ry Ist 5s ¢ 1942_._F&Aja 90 95 ||Providence Securities Co— 

Manila Suburban Westchester El] 1st 5s 2’43J& |a 70 80 Deb g 4s 1957 op ’17 gu._M&Nia 83 R5 
lst Msfg 5s guar *1046__M&S Ooi ce 90 Yonkers Ry Ist 5s 1946 ao 80 85 R I Sub 1st 4s 1950._J&J\a 86%) 90 

‘ United Tr & El 1st 5s ’33_M&S'a 106 108 

@ Purchaser also pays accrued interest. k Last sale. m Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES 











Bonds. 





Bonds and Stocks. 









Public Service Corp of N J— 
Trust certs 2% to6% 


New Pass con 


Cons M 5s 1928.._..... J&J 
2d 5s extended to 1924.M&N 
Nor eS Ry 4s 1948 M&N 
Paterson Ry—Con 6s g’31J&D 
2d 6s Oct 11914 op__..A&O 
ea TrStRy Ist M 5s g’21.A&0 
ersey Gas Elec & Trac— 
"oe g 5s Mch 1 1953_._.M&S 
Puget Sound Electric Ry — 
lst consol g 5s 1932 op._..F&A 
Conv g notes 5s 1911_..F&A 
Conv g notes 5s 1912_._.F&A 
TacomaRy & Pow1st5s’29. .A&O 
Puget Sound Power Co— 
nan md eu 5s 1933 op__..-.- J&D 
oe Det United Ry 
ReetdTs t Ry—See Pub Ser Cor 
Reading Traction 6s 1933__J&J 
City Pass Ry ist M 5s ’09_A&O 
Read & Womels—Ist5sg’25 J &J 
R I Sub—See Providence Sec Co 
Rich Pass & P—See Va P & Pow 
ms de J rg Tram L & P— 


ned gen fy’ & I & Ite 5s 1954 op._J&J 
y ome 5s g 1930..A&O 
_ SES) : Rie J&D 
Roch Syr . E Ist 5s 1945_M&N 
Rockford & Inter-Urban Ry— 
ist es Se 1922 op 1907_._..A&O 
ford & Freeport ist 5 eu 
Res 1923 op aft Feb ’10_M&N 
Rock B & J Ist g 5s ’30 or 
Sacramento Elec Gas & 
Cons 5s Nov 1 1927___-_- MA&N 
Saginaw-Bay City Ry & Lt— 
ll tr g 5s 1923 op____-_. M&S 
Saginaw Val Trac Bs 1920. FeAl 
BayCyGas—SeeGasSec’s, p.44' 
St Charles St—See N Or Ry & L 
St Joseph Ry Lt Heat & Pow— 
ist g 5s Nov 1 1937____- M&N 
St LouisCable—SeeUnRys(StL) 
St L Cable& W—SeeU Rys(St L) 
St L & Mer—See Un Rys (St L) 
St L & Sub—See Un Rys yt L) 
St L Tran—See Un Rys (St L) 
St Paul City—See Twin Cy R T 
Sand Frem & So—See LakeShEl 
San Fran Oak & San Jose Con— 
Con - May 19 1938._._.M&N19 
SFO &SJ Ry Ist 5s ’33 J&J 
2d M g 5s 1933 s f.___J&J 
San Fr street rys—See respec cos 
Sao Pau'lo eadn L & P, Ltd— 
Ist g 5s June 1 1929. __J&D 
Savannah Elec Co 5s g ’52__J&J 
Schenectady Railway Co— 
Ist g yl ‘eet op 1911_M&S 
Consol £4 Ms ’53 guar.__.M&N 
Schuylk Trac—Ist 5s 1943_A&0 
Scioto Valley Traction— 
Ist s f g 5s 1923________ 


Scranton Ry—Ist BaNow'ao4 dey 


Coll tr g 5s Nov 1932. 
Am Rys Tr ctfs—See Am Rys 
Scran Trac Ist 6s g ’32__.M&N 
Scran Suburban 6s ’09__M&N 
Scran & Carb Tr ist 6s ’23_J&J 
Scran & Pittston 6s ’23__A&0 
Seattle Elec g 5s ’30 op_._-F&A 
Con & refg sf 5s, 1929_._F&A 
OO Ri TIE 
6% g notes Feb 1 1911__F&A 
Seattle Ry 5s 1921 op M&N 
Second Ave—See N Y City Ry 
Second Ave Tract—See Phila Co 
Sedalia L & T Ist 5s 1926__J&D 
Sharon & New Castle Ry— 
lst g 5s guar 1931 


&J\a 
Sioux City Tr Ist g 5s 1919_J&J 


South Cov & Cin—See Cin Newp 
So Boulevard—See NY City Ry 


South Elec Ry—See United Rys 


Southern Light & Traction— 
Coll tr g 5s 1949 opt_____ M&S 
South Ohio Tr—See Cin Day & 
Southern Trac—See Phila Co 
South Ferry—See N Y City Ry 
South Jer G E & T—See Pub Ser 
South Sh & Bost——SeeOldColone 
So Side E! 44s 1924 op ’10_J&J 
Southwest Missouri Re 
& ref g 5s 1931____M&S 
Southwest Missouri El Ry— 
Ref & ext 5s 1923______ M& &$ 
Opeiane & bP py my goneare RR 
s 1926 opt M&N 
sprinetild id Gin R & Tt Co-- 


li tr g 5s 108: opt... J&Dia 


Springfield (Mo) Ry & Light— 
ist lien ref g 5s 1926_. J&J 
Steinway Ry—See N Y & Qu Co 
Sub Rap Tr—See Phila Co 
SutterSt—SeeUnitedR Rs(SanF 
Syrac Rap Tr Ist g 5s 1946 M 9a 
2d mtg g 5s 1930________ 
Tacoma Ry & P—See Puget Sain 
Tampa Electric Co— 
lst M g 58 1933sfo .J&D 
Tar’n WP! &Ma—See YCityRy 
Taun & Brock Ist g 5s 17_F&A 
Taunton & Pawtucket St Ry— 
Bristol Co Ist g 5s 1921 J&J 
Taunton St Ry—5s 1914__J&J 
Taylor Ave—See Un Rys (St 
Terre Haute Trac & Light— 


Perper. a 75 
Coll tr 5s g notes ’09 op_. Nia 
‘Camden Sub Ist 5s 1948. _J &J\a 103 
Cons Trac Ist 5s 1933_...J&D\a 103% 


cst g 66 Dec & 8 ior J&D ee 
ls te a a 

mp Baad on as Secur 

9 Soe ao Patan tae ‘Nia 71% 
Newark Passenger Railway— 


1930. -J&J a 108 
N Hud Co Ry Ist 1914_J&J\a 105% 


Re RRRR 7 e 8 pote gs ate: 


ozs 


“ae 


= 
aes Rae & 


eeeaaeene 


a 





Ist con M g 5s 1944_____ M& 


Terre Haute El—5s 9 a 88 


Tol Frem & Nor—See LakeShE! 


Third Ave—See N Y City R 
Toledo Bowl Green & Sout ern 
Ist g 5s May 1 1921____. M&N 


Tol & Ind Ist y 28 opt._J&J 
Tol R A aw 4s 1909 J&J 
Tol St Ry—Con5s’09_J &J 
Tol lrac cons g 5s 1909__J&J 
Tol & West R Fst g 5s ’26_J&J 
Topeka Ry—65s ’30 op ’15__J&J 
Toronto 4s '11-’21__F&A 
Trenton & N Bruns—5s ’32_J&J 
Trent St Ry—con g 5s ’38__J&J 
Trent Penn & Hop 5s ’43_J&D 
Tri-City Ry & Light— 





Coll tr s f g 5s 1923____- A&O 
Troy City Ry—See Un Tr(Alb) 
28th &29ch Ste—See N Y CityRy 
Twin City Rapid Transit Co— 








99 
98}4) 


130 
100 


98 


974) 
96 


101 


~~" T1|| Gen 4s July 1 1934_______ J&S 


94% 
97% 


102 





95 
99 


| 
97° || Ist cons 6s g fo34_..-A&O 
! 


| Prior lien 5s Nov 1 ’20.M&N 
|| 434s Jan 1 1933__....... J&I 





|United RRs of San Fran— 
|| Sfg4s April11927. _..A&O 


|| Powell St RR 1st 6s 1912. M&S 


Minn St R 7s g 1910 op_M&N 
| 2d 6s g Nov 1 1913_..M&N 

Con ye, Jan 15 ’19__J&J 15 
St Paul Cy—Ist g 6s 32_A&0 


Cable con 5s g 1937__J&J 15 
Guar @ Se 1067.. 6... I&I 
Minn St & St Paul City— 
Gen g 5s 1911 


d 
Cons guar g 5s 1928.._A&0 


Underground Elec Ry of London 


| Income 6s Jan 1 1948_____-- 
\\(nion Depot—See United Rys 
| Union Elev—See Northw Elev 
Union Ry —See N Y City Mags 
'OnionStR y (NewBedford, Mas rs 
|| Con g i BOSS ee 2 «dee 
|Union Trac Co of eee ry 
Ist g 5s July 1919______- J&J 


a 
| Indianap North’ n abe 1932_J&J 
| United Power & Tra 


DelCo& Phila tr cits 4s "49_J&J 
United Rys tr ctfs 4s ’49__J&J 


Ferries & Cliff 6s 1914__.M&S 
| Market St con g 5s ’24___M&S 
| Market StCab Ist 6s g 13_J&J 
| Omnibus Cable Ist 6s 718_A&0O 
| Park & Cliff Ho Ist 6s ’13_J&J 
Park & Ocean Ist 6s 1914_J&J 


Sutter St Ist g 5s 1918_M&N 
Ont Rys & Elec (Baltimore)— 
lst consol g 4s 1949____-_ M&S 
Incomes g 4s 1949 =. ’29_J&D 
Inc funding g 5s 19 -_J&D 
BC &Ell Mills 5sg ot 16_J&J 
BaltCity Pas Ist 5sg’11__.M&N 
| Balt Sparrows Pt & Ches— 
Ist g gu 4%s 1953_-.__- F&A 
Balt Trac Co Ist M 5s’29_M&N 
No Balt Div Ist 5s ’42_J&D 
Cent Ry con M g 5s 1932.M&N 
Ext & imp 5s 1932_._._.M&S 
| City & Sub Ist 5s 1922._J&D 
| Lake Ro El Ist 5s °42_._M&§$ 
| Md Elec Rys—See under ““M” 
Unit Rys (Phil )—See Unit P&T 





\United Railways of St Louis— 


\ Col tr534 notes,’09,op.’08.J&J 
| Baden & St L Ist 5s g Pit3 JS&J 
| CassAv & F Gds Ist 58 ’712_J&J 
| Lindell Ry list g 5s 1911_F&A 
Comp H & M Ter 6s ’713__J&J 
Taylor Av 6s g1913____-. J&J 
| St L. Cab (B way) 5s 10 M&N 
South Elec Cons 6s 1915_.M&N 
Gen g 5s Apr 11916___.F&A 
| Union Dep con 6s g 1918_J&D 
| St L & Sub Ist 5s g 1921_F&A 
| Geng 5s April 1923 gu -A&O 
| S§tLCab&W Ist M 6s aM &N 
St L & Meramec 6s 8 "16M&N 
St Louis Trans Co 5s 1924.A&0 
||United Rys Investment Co— 
|| 1st lien coll trs f g 5s ’26_M&N 
|| United cecuae Sm 
| Deb g 4¥%s 1919_______- 
| Cong 4%s 200 te i Sag Me 
Albany Ry - m7 5s g 1os00t0 
Gen g 5s 1947______--- J&D 
WTurn&RR Ist g 6s 719_M&N 
- FE hl eae M&N 
Ung Moye Ry 5s ¢g we -A&O 
Unit c(Pittsb)—See PhilaCo 
Unit Tr & El—See Prov Sec Co 
Utica & ponans Valley Fg 


UticaBe tL Ist g 5s 1939_M&N 
) Ee S| ee eee IJ&I 
Utica & Mo Ist g 5s 1910__J&J 
Virginia yg & Power— 


Richmond Pass & Power Co— 
lst cons g 5s Jan 1 1925__J&J 
Rich Trac Ist 5s g Nov ’25 J&J 
Wash Alexandria & Mt Vernon 
1st . 5s 1955 op..__-...- M&S 
Wash 


2d u g Bs | RTI M&N 
City & Sub 5s g 1948____.F&A 


Metropolitan Ist 5s 1925_F&A 
|\Washington Water Power Co— 





|West Chester (Pa) St Ry— 


West End St—See Donon El 
West End Trac—See Phila Co 
W Ohio Ry—lIst 5s 1921..M&N 
West jiberty St—See Phila Co. 
West Penn 


Seee 


3 


W Phila Pass—See P 
West Side St—See Mil El Ry &L 
Whatcom Hg mg ig Light— 


Reeanee 


~ 


Wilkes & WyoVal—5s ’21_A&0 
Wilkinsb &E Pite— bee Phila Co 
Wilm & Ches Tr g 5s 1918_A&O\a 
Winchester Av—SeeN Hav St Ry 
Winnipeg El—1st ref 5s ’35_J&J 
Worcester & Conn Eastern-- 





Wore Con St 4%s g 1920.__M&S 








||Wore&SouthbIist 44s ’22_M&S 
Wore & Web Ist zg Me 1919 .J&D 
Yonkers Ry—See N Y City Ry 


STREET RAILWAY STOCKS 








| 1 
Aurora Bein & Chicago ___.100 
Pre 100 


ferred 
74. Bangor (Me) Ry & Elec_...100 
||Birm a7 Light % Power....100 


|| Boston Suburban Elec Cos----- 
Prefe 





‘Calif St Cable RR (San Fran)100 
Ser Cor 


Se 
| \Chicago “nion Traction— 


\\Cincinnati & Hamilton_ ---- 100 


ee ee SeSes 
— 


City Ry (Dayton, Onn). = - 388 
Preferred. 100 


ei 


ailways Co— 

Ist g 5s Jan 1 1931_.-._-.. A&O 

Pitts McKees & Connells RR— 
lst cons g 5s Jan 1 eel ate 


ist M g 5s 1935.-..-.-- M&N 


a 

Wheeling ‘Trac 6s g1931_..J&J\ia 93% 
y lst g 6s 1922__M&S/a 102 

Wilkes Barre & Hazleton RR— 


Wheel 


1st coll tr g 5s 1951__.M&N 15 
Col tr term 5s,’45,0p’10- ASR 


Ists fg 44s 1943.._____-- J&JI 


North End 5s 1915___-__- F&A 
Worc & Clinton Ist g 5s ’19J &J 
Worc & Marlb Ist 5s 17__A&O 


Youngs-Sharon Ry & L—See 
Zanesv Ry L & P—See Col New 


Par 

Albany & Hudson RR----- 100 
yg GRR Se ees 100 
\Allegheny Tract—See Phila Co 


|Amer Cities Rys & Lt com-.100 
ferred 100)\z 


Pre 
|American Railways Co--_---- 50\d 
Auburn & — Elec RR.100 


FeEIOG Ch. wtibecceass 00 


Biocon er iF SceNVGF My” 
leeckSt ‘u — y 
| ted RR 100 


Boston Elevated RR------- 


West End Street Ry com. ..50)d 


Preferred 8 per cent_--..-- 50 


pinay & Tih Ayes Urs 

lyn Ra _ Transit __-_1 
Brooklyn City RR_---.---- 
Nassau Blectric Co pret.77100 


\Camden&Sub—See Pub 


\\Camden & Trenton_-.-_----- 10\d 
(Capital Trac (Wash D ® +" on 


‘Cent Crosst—See N Y Tat 

Cent Pk LER SeoN CyRy 
Char Con Ry Gas & Elec Co__50 
Chattanooga Railways --.-.-- = 


Preferred 
Clana Cit iy + pers so Ge 100 
Chicago & Oak Park Ry-_...100 
Preferred 100 


Chicago Railway: ys— 
Participation Certfs Ser 1_--- 
YI ai te We old ox th es whe ek 


Com Cent Tr ctfs dep stpd --_- 
Pref Cent Tr ctfs sb: one 5 Le 

Chris&10th St—See 

Cin Dayton & Tol Tr com- oy iS 


RD Be a at wn anes 100 
Cin New & Cov Lt & Trac__.100 
Tred 100 


Prefe z 
4 |\Cincinnati Street Ry_------- 50 


Citizens’ Pass—See Phila R T 
Citizens’ Trac—See Phila Co 
City Pass Ry—See Reading Tr. 


Cleveland Thy... a5 «bee cced 100 

Clev owed. g & Eastern-.-__.100 

Clev & So West Tract-_-_-_-.-.- 100 
Prepenees 2. . own dn aden 1 


00 

Columbus Del & Marion----_100 

Columbus Ry—Common.-.-.100 
Preferred 1 











Ist g°4 |) Pager M&S 


eae 


lst con g 5s 1952-_-_..-- J&JI 


er Balt & Ann El— 
1935 M&N 


Wash Ry & Elec g 4s 1951_J&D 
Anacost & Pot 5s 1949__._A&O 
Capital Trac—See under ‘‘C” 


Columbia St Ist 6s 1914_.A&0 
Extension g 5s 1914____A&O 


Consol & coli tr g 5s 1929. _J&J 
6%g notes ’11 op’090r’10.J&J 
Waterloo Cedar Fails & Nor Ry 
Ist g 5s 1909-1922 op__._A&O 
Watervliet Turnpike & RR— 


2e 


00 
Col Ry_& Lt Co > ee pe -- 2 
Coney Island & | Ye 


‘Contin Pass—See Phila R T. 
Dallas Elec Corp unease 
Preferred 


East Read’g El 


eferred 
Eighth Av—See N Y City R 
Fl Paso Elec Co ComOEnOR - .. ES 


PRONE oo ken aaue 4's 0 





|Westchester Elec—See NYCyRy 








lst gis Aug 7 1932. om Oak 








Ww Chic St—See Chic Union Tree 


ez Seceses 


Conn By & Lighting -_.-...100 
Preferred 100 
\Cons Trac of N J—See Pub. S.C 


Os REE ERE Sree 
Detroit United Ry_--.-.---- 100 
Duluth Superior Trac Co-_-..100 

POEs denn ocdadoue 100 
Eastern Penn Ryscom-  ..100\n 
Easton Consol Elec ($25 pd)_ 50 


East St Louis & Sub-.-..-- 00 


Prefe 
Fairm t Pk& Had—See PhiaRT 
Fairmount Park Trans-_-_--_- 50\d 
Fed St & Pleas Val__SeePhilaCo 
Ft Wayne & Wab Val Tr..100 


100 
42d St & ¢ Grand St Ferry—See N 
42d St M & St Nich Ave—See N 
Frankf & Southw—See Phil R T 
\Galveston-Houston Elec Co. 100 





PROUMUOE 3c . cadsee sedans 


100 
Geary St Park & Ocean RR_100 








101 
106 





a Purchaser also pays accrued int. 


c Assessm’t pd. 





d Price per share, not per ct 


k Last sale. n Nom. s Sale price. r Ex-div. y Ex-rights 
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= 
Stocks. Par| Bid. Ask, | Stocks Par| Bid, Ask. | Stocks. Parl Bid. Ask, 
Gere Ry & Electric Co...100} 82%) 83}4)|New York City Ry (Conctuded Ridge Ave Pass—See PhilaRapT 
RNTOG . 6u cuse ne twas va 83 85 Metropolitan Street RR...1 37 45 Riode Janeiro Tram L & P. 80%| 82 
t’n Pass—See Phila R T Ninth Ave guar 6%-....... 100; 160 190 |iRoch Ry & Light preferred.100; 88%| 90% 
Grand Rapids Ry.......... 58 59 Second Ave............. 100} 20 40 ||Rochester Street Ry fi IOQ | cccce 
INR sono. waponne ave 83 86 TERte AVC. wcaccccccsces 100} 118 /|s8 125 |iRochester Syracuse & East.10@ --....| -.--- 
Green &CoatesSie—SeePhilakT. ys BL BSN 100} 37% 88% MN cnc cudemsennnes ctinek @ihnwe 
Halifax Elec Tramway Co-. jlz 106 107 Twenty-third St guar. -__-__ 100} 200 250 ginaw-Bay City Ry & Lt.1 25 
Havana Electric Ry....... is0 39 40 |\Ninth Avenue—See N Y City R St Jos Ry Li Heat & Pow...1 42 
aay Sa 84%} 86 ||Norfolk & Portsm’th Trac_.1 20 25 GE aaa 1 83 84% 
Hestonville M & F—See PaART Norfolk ey, KE Li +5 25\d 18%) 19 |iSanFranOak& SanJC pf.100} ...--| --.-.--. 
Holyoke Street Ry_-.....--.- 100} 160 175 |i\Northampton ( t Ry. ine 108 = ao Paulo Tram L & P Ltd..100] 153 153% 
Houghton County Tract com100} 20 22%||\Northern Ohio Tr & Tight 18% Savannah Electric Co....-- 10 12 
a Fae 100] onu<- 95 |iNorth Tex Elec Co com... 100 35 37% OS Oe aR 40 45 
Houston Electric Co_....-.- 100 30 34 ee eee 100'; 86% 87 %||Scioto Valley Tract com....1 10 15 
epbacccegsenges 100; 80 85 ||\North Jersey St Ry—See PS C. First preferred -......-..- - 96 cecce 
Illinois Traction preferred..100\z 92% 9234||North Western El (Chicago).100} 20 22 a 80 
Indianap & Southeast Tr pf.100| 59 75 Preferred (voting trust)..100} 60 65 attle Electric Co.......-. 100/z 91%} 91 
Indianapolis St Ry Co_.-... 100} 110%4| 111 ||\Ohio Traction—Common-.-_.100} ..... 50 || TRAE Ss Sip chair 100} 100 101 
Indianapolis Trac & Term..100) 66 ce, MAB ees a ee 105 Second Ave .NY)—See N boty, Ry 
Indiana POnion Traction....100; 12 13 Omaha & Council Bluffs....100|\n 65 80 |i2d & 3d Sts Ry—See Phila Ra 
Interborough-Metropolitan Co— SE dad pamiindahiien 100; 81 85 ||Sixth Ave—See N Y Cit ty Ry 
ae vot tr ctfs_..... i 17% 17% Paducah Tr & Lt com...... 100 8 10 |\So Jer Gas Elec & Tr— blijc 7" e Corp 
esis te tw eadih se ie he 45%; 4634|| Preferred __.............100) 35 40 |iSoutn Side Elev Caeyp) .-2 59 
International Trac (Buffalo), 100 34 36 Pensacola Electric Co, com..100} -.... 2@ |\Southwest Missouri emis d 48 ounce 
Piva a Walaaelet watt 66 68 ||, Prefe caupkistnasdeikaeiicihse 75 pokane & Inland Empire RE 
Interstate RES eee: 75 Philadephia Co (Pittsburgh) Ps dz 43 4 OBDIAl StOCK.. 2 n.cccce 47%) 55 
Interurban Ry & Term_...100} ---.-| ----- Ul ee Old 43% 44 Preferred ctfs............ 100 65 75 
Tn Sas eeveaael abana s 93 Allegheny Traction..... .. 50 ge ci .... ||Springfield (Ill) Ry & Lt..-.1 79 81 
Jacksonville Elec Co com_.-100| ----- 85 Citizens Traction... ._-.. UE —E eee Syracuse Rapid Transit....1 50 65 
PERIOD sh pag dbdbbanane Co a 96 Federal St & Pleasant Val_26 d 25 26% _ eae 1 100 105 
Jer City Hob & Pap PSC. Pittsb & Birmingh’m Tr... 50/d .-...|  __ 2. wR rae 1 115 120 
Kansas City Ry & Lt..-.--- 100 41 43 United Traction pref--.-..-.. oo a 45 erre Haute Trac & Light..100] ----..| .---- 

Prefe: cred Vedsvebun ad ens 100} 79 80 |\Phila Rapid Transit... .- 2 d 24%) 25 IE siuinin cig een one 1 98%) 101 
Kokomo Marion & West Tr.100} 31}3] -~---- Citizens Passenger guar... 50/d .....|k 304 |iThird Ave—See N Y Cit 9 
Lake Shore Elec common. ..100 5 7%\|| Continen Pass R 7 Pe). 50 ree k 135%/|13th & 15th Sts—See Phila Rap|Tran 

Preferred old stock... -.- 100] ceccn} <2. Fairmount Pk ad 50/d ..... 8 63%||Toledo Bowling Green & So.100} ----- 35 

Preferred new stock.........| -----] ----. Frankf’d & oes 2 “B0 RAR s 380 ‘oledo & Indiana__.......- 1 ak’: adeieke? 
Leb Val Tr com vot tr ctfs_. 50)d .__-- 10 Germantown Passenge: || ime 125 |iToledo Rys & Light Co... -- 100 11% 12% 

Preferred vot trctfs ._.. 50/d 15%) --.-- Green & Coates Sts ($15 pd) 50 RS k 130 oronto Railway_.......-- 100\z 108%| 108% 

— & Interurban Ry. 50 7 9 Hestonville M & F com.... = iS asewa s 43 -City Ry & . -. pref._.100)s 8344) ~---- 
Ke heeak wesw > 60; 43 47 Prefe ---.---------- 50/d .....|s8 6514||23d Street—See N Y City Ry 
Little Rock Ry & Elec._.__. foes TO | ascua Phila Cy Pass Ry ($233 paso SE fonts oun s 190 in City Rapid Transit _...100 96% 98 
BEE As ree 100 8&7 100 Phila&Gray’s Fy ($25 pd ae a OB eee 120 eccce 
Louisville Traction Co__...- 9734; 98%4|| Philadelphia Traction---__ .. d 90% 91 |/Union Pass (Phila)—See Phila R)ap Tran 
eabihabadenes 113 114 vw x Ave Pass ($28 paid)_.50|\d .....|s 280 |/Union StRy(New »Mass).100) .....| 1 
Mass Electric Companies _-_.1 11 12 2d & 3d Sts Ry guar_._-_..- " eaee® 8 260 ||Union Traction of Indiana. 100 18% 19% 
with teh bhbwhe os z 58 59 13th & 15th Sts Pass Ry...60\d _._. |s 285 . , Pipe 4% 
Mamphis Street Ry com--_-__100 Bark Union Pass ($30 5-6 poate a 200 |jUnion Trac (Phila)—See Phila} Rapid |Transit 
SEES tt IE ES 00\z 70 75 Union Traction ($1744 paid)50\d 50% 50%{||United Railways of St Louis— 
Manhat Elev Ry (N p $e ee 153 154 West Phila Pass guar__.__-_ as hah s 220 Common voting trust ctfs_100 21 23% 
Met St RR—See N Y Pittsb & Birm—See Phila Co. oe RE ape 100 61 61 
Metro West Side El 1 Chie)" i900 17 18 |/Portland (Ore)R L&P,comi100; 69% 60\%||United Rys & Elec (Balt) com 50/d 10 10 
REE 48 52 s.r et 100 86% 874||United Rys Investment Co.100} 36% 38 
Milw Elec Ry & ot pret= “100 n 100 107 ||Presidio&Fer pater Fr)_.100 10 20 TT us wn ais Se Became 1 53 57 
Penarert Street AEBS" 100} 203 204 ||/Providence Securities United Trac—See Phila Co 
wae By klyn aon United Trac & Electric...100|z 98 100 ||United Trac & El Prov |Sec Co 
Nashville Ry & Light. ___- 32%| --..--|/Public Service Corp of N J_.100 95 98 |/WashingtonAlex&MtVernon100 32% 40 
sees 190 2 7%) ....- Camden & Sub ib S paid)... 38 d 12 14 ash Baltimore& Annapolis 100 2% 4 
— Bedford & Onset Ry_..1 . ee eee Consolidated Tra 74% 75 \\Wash Ry & El Cocommon. 2 39 39% 
W Ori Ry nv & Sec pref gu 1 75 Jer City Hob & Paterson - -100} 30 45 le re 84%| 85% 
Now Orl Rys & Light Co___.1 19 19%4|| North Jersey Street Ry___100 30 40 ||Washington _ Pow Co. 100 125 135 
Pie EEE SI 1 46 47 id Transit St Ry Co...100} 245 --...||/West End St Ry—See een, }.- ev Ry 
New ferred City Ry— ersey Gas Elec & Trac 100} 119 121 we - Ohio Ry Rects....100} --.--- 7 

Bleecker St & Fult’n Ferry 1 14 20 Puget Soun Sound Electric Ry-.-100 38 Oe. 2 De ae de daddies saceseel | oeebal- agooe 

Bway * 7th Ave ve aa. - ee 125 The. aes 100} 88 90 ||\West ean Ryscommon....100} --.-.-. 40 

Central Crossto _ 80 120 |\Railways yen General. _10/d 168 8, eee 6 s 74% 

Gent P Pk North iE East. Riv_1 30 60 ||Rap Tran St Ry—See Public Serj vice rp. 'W Phila Pass—See Phila Rap Tr 
par el & Tenth Sts_.1 75 90 ||/Readin ESenetton FETA ARE aes 50jd 29% 30 ||Whatcom County Ry & 14.0 40 42 
Ee area 1 200 270 City Passenger Ry...-.---- Ojd 150 155 “PRS A ee” ee 90 
St Py Grand St Ferry_.1 200 250 East Reading Electric Ry_.50\d 75 |  .--. Wheeling Traction __.....--. 100 60 71 
42d St M & St Nich Ave__.100! 30 |  - ..- Rhode Island See Prov innipeg Electric Ry------ er 
@ Purchaser also pays accrued interest. d Price per share, not per cent. k Last sale. n Nominal. s Sale price. z Ex-dividend. y Ex-rights. 
MISCELLANEOUS SECURITIES. 

Prices marked (@) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are flat prices, 

Bonds. Bid. Ask. Bonds, | Bid. Ask. Bonds. Bid. Ask. 
GOAL, IRON & STEEL BONDS. LackSteellst g5s’230pto’06 A&O| -__--_- 97 /||Union Steel Co Ist 5s’52gu J&Da 104 105 
Ala Steel & Shipbld — Tenn} CI & |RR 5% g notes 1910 opt_-_._M&Sia 9634) 9734/|U S Steel Corp— 

Beech Creek Coal & 5 o 5 notes pees &Sia sees 100%) Col tr sf 5sApr’51 op ’11Var.ja 1134) 114 
[st sf og 5H 5s 1944 ars &D 80 86 ||Lehigh Coal & Nav—44s’ ine res Col tr s f 5sApr’51 not o tVaria 113%) 114 
Bethlehem Steel Corporation— Railroad, gold, 4s, 1914_ ry eS 190 bats Coll s f g 2d 5s’63 op’13_M&N| 10234; 102% 

Beth St ist ex ge Ky | raw ee coe 6s extend to 4s g 1914_..J&D| 98 | __--- Vandalia Coal— 

Beth St pur m Aug '9 116% ----|| Consol mort 7s 1911_..__J&Dj 10654) ---.-- lst s f g 6s 1930 opt__-_-_- Jia 100 105 
Bon Air Coal 2d ser 6s ’28_ mays) 104 107 Gen M g 4s May 1924__Q- cS ae Victor Fuel—1st sfg5s ’53- yas weckga 87 
Buffalo Iron 5s 1925_.__- A&O} 97 100 Funding 4s SF July 11948_J&Jj) 101 | ----- Va I Coal & Coke 5s 1949_M&S; 96 98% 
Buffalo & Susq Iron Co— Maryland Steel ist 5s 1922_F&A} 102%) 103 Wehotse Coal & Coke— 

Ist g 5s 1932 op Dec ’07 J&D| 96 99 ||Monong Riv Coal—é6s 1949 A&O}| 113%) 113% RIC. 5s 1942 >. Fatt bs M& 82%) 87% 

Deb g 5s Jan’26 op 1910M&Sja 92 96 |IN Y Susq&WCoal—6s ’12_M&S} 98 | ----- ELECTRIC et bon » GAS & 

@lairton Steel g 5s ’09 to 713 J&JIb 544%) 4144%\\N Y & Wilkes-B Coal 6s’33 M&N as onnas DS. 
@ol Fuel & Iron—5ssf’43_F&A| 97 99 || Nova Scotia Steel & Coal— Pr... bbe — 

Conv deb 5s 1911______- f: ii, 2 eee lst Ms f g 6s 1932____-_- J&Jiz 107 | «.---- Conv col tr g 6s 1914 0r A&Oa 100%) 102 

CC &IDev 5s Ap’09(c.off) sae oe 2° coos Consol g 6s Oct 15 ’24_A&015) 102%) ----- Am Gas & Elec coll 6s 2067 F&A) 79%) 80 

Col Fuel Co 6s gen iy 719_M ae 1 weves Pennsylvania Coal & Coke— Amer Lt & Tract 6% notes A&Oja 118%) . --- 

Gr’d Riv C&C g 6sJ’ly’19 neo 95 100 Istsfg5sJuly119320p_J&Ja 89 94 ||/Atl’ta Gas Light 5s g 1947__J &Dia 102 104 
@olorado Industrial— Cons ist & coll tr g 5s ’53M& 30 35 ||Balt Elec 1st g 5s 1939__._.J&J| 86%) 87 

sat ou Ge cor & &B ’340pF&A| 75 -- --||Penn Steel Ist 5s 1917____M&N 101 103 _||Bay City Gas lst g 5s 1920_J&Dia 93 96 
@ol&Hock C&I ist g 5s 17 J&Jia 82 95 Pa&Md Steel Cong 6s’25 M&S 110 111 ||Bay Counties Power 5s’30_M&S} 104 | --.--- 

Coll er urch m &m sf 6s Span.-Amer Iron 6s 1927_J&Ja 100 101 ||/Binghamton Gas 5s 1938_.A&Oja 95 100 

Oct 1956 red_......-. J&Jia 95 101 ||Pitt-Buff istsfg5s’34op’14J&J| 10244) ----- Binghamton Lt Heat & Power— 
@onsol Rey (St L) 68 1911 M&Sia ___-- 100 ‘|| Pittsburgh Coal Co— [st 5s July 1 1942 opt ’12A&Ola ____- 100 
Gonsolidated Indiana Coal— Ist sf g 5s 1954 opt_____-_ J&Jia 103%} 105 /||Boston El L Ist con 5s ’24.M&Sja 110% ----- 
ist s f g 5s 1935 opt. J&Dia 87%, 90 |PWh&LECoal lot m 4s’31J&J| 20 27 +|\Bridgeport Gas’L 4s 1952._J&Jia 90 | ----- 
@onsolidation Coal Pleasant Val Coal 5s 1928__.J&Jia 87 | ----- Bronx Gas&Elec lst 5s ’51_J&Jian 93 99 

Ref g 434s 1934 Opt_._.M&N) 90 9334||Republic Iron & Steel— Brookline Gas—5s Augl1’13 F&Aja 100 | ----- 
@ontinental Coal Co— ist & coll tr g 5s’34 opt_-A&O} --.--.- 100 ||Bkl’ ma aa ey con5dsg’45M&N| -.--. 106 

ist s f g 5s 1952 op (06. .F&A a 95 98 /||Rochester & Pitts Coal & Iron— Deb 6s 1909 (conv 1907) M&S} ----- 148 
Dominion Coal Co, Ltd Purch-money g 5s 1946_M&Nja -.-.-| ----- Buffalo yd Gas g 5s 1947_A&0O| 63 65 

lst sf g 58 400 1910.-M&N 97 100 Sloss Iron & S Co Ist 68’20-F&A| 10534) 110 ||Buff Gen Elec Rf g 5s ’39_F&Ala 9834} 100 
Dominion Ir & 8 5s 1929_..J&Jj} 79 | ---.. Cons 44s 1918_____.--- A&Ola 92 97 |\Buff & Niag Falls El L & Pow 
Fairmont Coal 5s 1931 -_---_- &Jia 91344) 93 ||Somerset Coal 5s 1932 opt. F&Ala 90 93 eg et) Sere Ala 98 100 

Coll tr5% notes ’09 opt..M&Sia 9934) 100 ||Span-Amer Iron Co—See Pa Stejel Burlington (Vt) Gas Light Co— 
tl Steel Co" My 5s 1910_.._J&Jja _..-.. 100 }|\Sun Crk Co col tr sfg5s’44_J&J| 68 80 ist g gu 5s 1955__.____- eer 96% 

2 eae A&Oja 10044) 102 ||Sunday Creek Coal g 6s’12_J&Dia 95 | ---.-.- Butte Electric & Power— 
Jefferson é Clearfield Cal T Susquehanna Coal 6s 1911__J&Jia 103 | ----- lst g sink fd 5s 1909-51_J&Dia 96 99 
lst g 5s 1926____......- &Djn .-.--- 105 |!TempleIr ist & col trg4s’25_J&J| 101 104 |\Cal Gas & Elect Corp— 

2d gold 5s 1926_____.__- JED Beane wexan TennCI & RR. Geng5s’51J&J| 101 105 Sink fund g 5s 1933 opt-M&S 90 93 
Kanawha & Hocking C & C Co— Tenn Div ist 6s Jan ’17_A&O| 107 109 Cal Cent Gas & El 5s’31_F&A} 101%) -.--- 

Ist g gusf fe a op ’06__J&J 9934) .-.-. Birm Div list con 6s’17 .J&J| 109 110 |\Chic Edison Deb 6s 1913_.J&Jia 100 | ----- 
La Belle Iron W Ala Steel &Shipbdg ) a: J&Jin 101 106 Deb g 58 19 a? guer ae M&S8ja 100 100% 

ist m g 6s Dec "1923....J&Dla 103 104 Cahaba CMCo Ist6s ’22__J&D} --.--- 110 outs 5s A Re 26 op ’10 A&Oja 100 101 

De Bard C&I Co 6s 1910: F&A| 102%) ----- dison Elec—5s 1917 J&Dia 101%] ----- 
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Bonds. Ask. Bonds. Bid. Bonds. + Bid. 
Cleveland Elec Illuminating ny Roch- -ia 95 ..--«||Union El Lt & Pow Co of St L— 
lst g 58 19270pA P10. -A&O 105. oe eae op 2 A&vVia 98 lst g 5s Sept 1 1932____- Mé 102 36) 
“= oe ~~ L’t & Power senna im “ bow lst A&Ola 98 102% Refkext 5s ’33 op aft "18M&N 96 
Ph 2°): Oo 97}4|| National Light, Heat 7% Pow— Union Light Heat & Pow. o 
ec 68 1922....M&N;} 102 | ..... oosic Falls Ill 5s 1935.A&O} 92 lst 4s May 1 1909-18_._.M&Nie@ ....-. 
umb — Gas Co Ist Bs g’32J&Jia 91%| ----- Cent Ind Ltg 5s Ma eat 87% nited Elec Lt & Power, Balt 
Golumbus (Ga.) Power— = yer) x 87 Ist cons g 4s, 1929...M&N 4 

ist maf g 5s 1936... _- A&O 93 Nge'26. Ag 8844 Unit Elec Co of NJ4s 1949_J&Dia 71% 

Com’wealthElec 5s J’e ’43_M&S 103% Newark “Gas br Apr 1 1944.Q-Jia 129 United Electric Securities Co— 

Coneeare. —_— = ic Newark Consolidated Gas Co— Coll tr g 5s 1933 to 1937. F&Aje .-.-.-- 
lst g 5s Dec 1 1924____-. J&Dia 101 Cons g 5s Dec 1 1948.._.J&Dia 104%; 105%4||United RT Cael 

@onsol Gas of Balt te 1910_J&J 105 |\N — G & Elec g 58'°27A&0} 102 ----||__ 1st coll tr g SRE 95 

Consol 5s 1939___....-- J&JI tai 2d m 5s 1929.......... A&O; 90 ....|| United Gas & ia BF) 5s ’32 ; 98 

Gen g 4s Apr 1954_.._A&O 9434||New Milford PowerCo (Conn)— United Illum Co New Haven— 

Gold ctfs 44s ’12 opt 07 J&Jia 96 | ~.--.-. ig of as 3. eee a 99 lst 4s Feb 1 1940____--_- A 90 

Gold ctfs 444s 1913 op’08_J&Jia 94 | .-..-. N Yor Ty pate Gas Utica Elec Light & Power 

nsol P (Balt)— Conv deb 6s 1909_____-.. JER ccces Ist g 5s Jan 1 1950___--- 10434) 

Gen g 4s Feb 14 1935__J&J 87 o% notes T9098 lies en ticle F&Aja 100 100 %||Utica Gas & Electric Co— 

Gonsol Gas N J—5s g 1936-5 &J 93 ¥ Gas Elec LH & P Co— Refg & ext 5s 1957_-_--- J&J} 100 

Consolidated Gas on 8 ). See Y City lst g 5s Dec 1 1948...J&D} -..--- 101 4/| Valley Counties Pow 58 ’30 M&N 97 

Consolidated Gas Pittsburgh) — Pur mon col tr 4s 1949F&A| 8534] _ 86 %4||Van Wert (O.) Gas Taght— 

[st g BGOlcatteanaue 102 Ed El1IlU,NY 1st 5s’1OM&S} 101% [st g 5s 1935 opt 1 10..A&Ole -ze-44 
Gonsun LH & P Co (iiiz, NTs Ist con g 58 1995. --J&J 112 ----||Ventura Co Power Ist 6s’36M&Ni 99 

2. eer J&Dia 102 | ----- Mt Morris Elec 5s Ed 40M &Sia 100 Vermont Power & Ltg— 

Dallas Gas—1st bm 5s’25 op. M&N 96 Central Un'Gas 5s g ’27__J&J| 100 Ist g 5s 1927 gus f____- M&Si 95 

eee Electric Light Co— Equitable Gas Ist bs ’32_M&Sia 108 Washington Gas —4s°2720 J&Ji 101 

ot § 5s 1921 opt. 1906._M&Sia 98 | ~-.--- New Amster Gas 5s 1948_J&Jia 102 103 }4||__ 6s Certfs Ind ’23 op Be 105 

pint as&El—1ist g 5s’49 M&N 92 NY & ER Gas—Ist g 58’44 J&Jia 105 Westenestet Let Ist g Ky he 108 
Prior lien ages 19180p’08 A&O|a 99 101 oR” Ry | Sea I&J 95 Y Sub Gas——lstebs’49 M&S§jen 101 

DetroitC’ pA rl g 5s’23_J&J| 102%) .-.--.. N Y & Westchester Lighting. wWoesaen United Gas & Elec— 

Gen g 5s 1913 to 1917 opt J&J 98% Gen g 4s 2004__.._...J&Jia 83 Ist &ref 5s g 1915 to’50_._F&A 93 

Detr Gas con Ist g 5s’18 F&A} 102 | --.--.. Northern Un Gas 5s 1927M&N 98 Westingh El & Mfg 6% notes ’10}a 100 
Detroit Edison 1st g 5s ’33_J&J 102 Stand’d Gas—Ist 5s ’30_M&Nja 102 Walker Co Ist g 68 1916__J&Jja 94 
Duluth Edison Elec— N Y & Queens Elec Lt & Pow— Conv sf g 5s ’31 opt ’12_.J&Ji 93% 

lst gsf 5s Mar 1931op._-_M&Sja 100 lst cons sg = Aug t 11930 F&A| 94 --..|| Wilkes-Barre Gas & llectric Go- 

Economy Lt . Pow (Joliet JeDia NY &Q Cons g 5s 1955 opt_.___-_- J&J} 100 
lst m sf 1056. ... 95 lst Ay gen = : ‘be’ 34 opt Eeé 87 Williamspt Gas—ist g 5s’39F&A 95 

Edison Elec eects 58°46 A&O 107%||N Y & Rich Gas g5s’21__.M&N|  ...--. Willimantic Gas & Elec Lt Co— 

Edison Lt & Pow (S F) 68’21Q-F| 108%) ---..- N Y Rutherford & Sub Sie” Ist 5s 1923 op 1913 ie aaa S435 25... 

Electrical Securities Corp— O0ns Gs 1002 oo cdesewna M&Sia 95 ilmington (Del)L P & Telen— 

Coll tr gs f 5s 1935 opt__F&A 97 ||\N Y & Sub Gas—See WestchL is i See A&Ole _..-- 
£quit Gas (Memphis) 5s’20M & N 100 ||Niagara Falls Power 5s ’32_- a 97% Ww ng Vall Vy Gas & “hee 

ery as & Electric, Utica. b g conv 6s 1910___-_- a0 a 94% nm g 58 1925 opt 1910.__.J&Jj; 91 

st & Se Sa i in ange ead A&O 105 Can deb g6sSerA conv’11A&0 a 94%) 97% 

Equit Ill Gas, Phila, 5s g’28 A‘ 106 Can deb g6s Bn-conv’l4 M&Nia 94% 9 anaes & TELEPHONE 

Evansville Gas & Elec ght— Can deb g6sSerC 1914_.M&Nia 94% NDS. 

[st g 5s 1932 opt 1912. _J&D 98 ||Niagara Light, Heat & Power— Albany Hone’ Telep 6s ’27__J&Jia 88 
Gas & Elec Co of Bergen Ist mort g 5s 1922_____- M&Nia@ ..--- 10244||American Teleph Teles Co— 

Cons g 5s 1949____----- J&D 100 Cons & refg g 58’25 opt - M&Nia __-.-- 00 goul 41503) eae I&JI 91% 

Pa; 5s Nov 1 1954__-_-- M&N 88 ||Northern Cale ower 5s ’32_J&D} 93 .---|| Conv g 4s 36 conv af 09M&S\ia 93% 

idan’ Co of Augusta, oe North’n Westchester Lighting — 5% gold notes 1910. __J&Jja 100% 
pe 7 | . eee &Ola k 92%) lst conmg 5s 1955__-__- Dia 80 ell Tere hone of Canada— 

General Elec—3 4s 42 opt PEN 88 ||North Hudson Lt H & P Co (Ho- ~ * gold 5s of 1925_-___- A&Oja 102 
Conv g 5s 1917_._-_--_--- J&Di 140 | ..... n, N J)—5s 1938_._.A&Ola 95 |  _.-- we Un Telep 6s 1910-16 ._J&Jjan 99 
Gr’d Rap Edison 5s g 1916M&N 100 ||North Shore Electric Co— Jan 1 1910-1919____- J&Jia 91% 
Gr Rap Gas L Co Ist 58°15 F&A} 99 | LLL lst g 5s 1922 0p 1912__._.A&Oja 97 97% Ches PotTel cons5s’09-29. J&J} 105% 

Guanajuato P & Elec Co— Northwest’n Gas L&Coke (Chic) Chicago Telephone— 

[st s f g 6s 1932 opt_._.. A&O 101 g 5s Dec 1 1928______-- + —Mia 95 Ist g 5s 1923 opt 1913__J&Dja 103% 
Haverhill GSCo ist 5s ’29_J&Jia 95 ||\Norwich(Ct)Gas&E g 5s’27_J&Jia 100 | -_ _-- Com’cial Cable—4s g 2397_Q-J 85 
GoughtonCo( Mich) ElecLight— Norwich (NY) G&E 5sg’31 M&Sia ___-- Cumberland Teleph & Telegr— 

Ist g 5s Jan 1 1927 ° t._J&Jia 95 |\Oakland GL&H 2d5s 1916_M&S;} 102 avoel SOOT E Oe IME aracucus J&Jjan100 
Hudson Co Gas—5s g *49_M&N 105 ||Ogden Gas 5s 1945____-_-- M&Nia 92% b 5s Feb 1 1920_-____-_ F&Ajan 98 
Gudson River Electric Omaha Elec Light & Power— Cuyahoga ae 9 5s 1919____J&Jja@ .---- 

lst g gu 5s Dec 18 ’31__M&Nia 30 Ist g 5s 1933 op 1908_._._J&Jia 98 | ----- Home mg Reg Teleg (Los An- 

Gudson River Elec Power Co— Omaha Gas Ist cong 5s’17 F&Ala 94 geles Cal) see 5s 1933. J&Jia 89% 
Ist g 5s Jan 2 1944__F&Ala 28 |\Ontario Power Company— Ist refg 5s 1945_..... . J&Jia 77 

@udson River Gas & Electric Co Ist g 58 1943 op to ’13__._F&Ala 95 97 %||Kan C Home Telep 5s ’23__J&Jia 86 
Ist Ref g 5s 1929____-__ M&Nia 100 _ ||Pacific Gas Impr—4s 1930._Q-M 88 ---.||Key. Tel ist g 5s’350p 08J&J|  ----- 

@udson Riv Pow Transmission Pacific Light & Power Co— Kinloch Long Dist Telep— 

Rfg g 5s guar Jne 15 ’35 ‘A&O a 55 Ist g 5s July 1 1942_...J&J| 96%) --.-- Ist M g 5s 1929___.___.. IJ& ss lesion 
Sudeon Riv Water Power Co— Guaranteed -..........._. 9944) -..-. Kinloch Telephone 6s 1928 F&Aja 104% 

lst gs f 5s 1914-1929... M&Nia 85 ||Paterson & Passaic Gas & Elec. Louisville Home Telephone— 

'ndiana Ltg 4s ’58 op “wi” F&A 65 Consol g 5s 1949_____-_- M&Sia 101 Ist g 5s July 1 1922_____- I&I 69 

indiana & Michigan Elec Pawtuskes Gas 4s 1932___.M&Nia 90 Maryland + vee Teleg— 

lst M 5s 1957 opt _----- Fé&Ala 99 ||People’s G L & Coke, Chica: — Ist g 5s 1929__._._.__- J&Jis 95% 
Ind’sGas—lst con g 5s’52_A&0\a 95 Ist con g 6s 1943______- 120% nwt ues Teleph & Teleg Co— 

Jackson Gas 5s g 1937-_-_-_-_- A&Ola 96 Refunding ~_ 5s i047" Mes SES swe nie og ke May 1 1918 acinabes M&Nija 104 

Kans City(Mo)Gas 5s’22__.A&0O} 95 | —__.-. Chic GL & C Ist g 58 ’37_J&J 06%) -.---- Mich tate Telep—5s 1924_F&A 99% 

Kan Nat Gas Co Ist 6s "16 M&Nia 90 Commun Gas Ist g 5s ’36_J&D| 101%) —----- New Eng ae & Teleg— 
2d m 6s 1918___._._._-- J&J\a 70 Mutual Fuel Gass g5s’47M&N| 101% i} Et ee A&Oja 100% 

Kenosha Gas & Electric Co— Peoria Gas & Electric Co— 5s Apr 1916______-___- A&Oja 100% 
Ist g 5 June 1 1910-’30__J&D 101 lst g 5s 1923 op yy JS&Jia 98 Deb 5s 1919_.__....--- A&Oja 100% 

Kings Co Elect Light & Power— Phila See under St & Elec Rly Secur 4s Jan 1930_____-__-___. J&Jia 88 
Ist gold 5s 1937_______- A&O 106 ||Phila Elec—Tr ctfs g 4s ’49_J&J 74 KWIINY & NJ Telep 5s ty: M&N{| 102 
Purchase money 6s g’97 A&O| 113%) —---. 5s g tr cert Apr 11948 _.A&O| 10134} 101%||\N Y & Pa Telep & Co— 

Bklyn Edis Ill cons 4s’39 J&J 90 /|\Portland (Ore) Gas 5s’51__F&Aja 98 3 1st gold 5s Feb 1 192 -.-F&Aja 101 
Knoxville (Tenn) Gas Co— Potomac Electric Power Gen S Fd g 4s Nov ’29__M&Njan ---- 

ton & 1933 op 1913_._._A&Ola 96 i g 5s 1929 7. PRR SY J&D| 108 Pacific Teleph & Lo pen 

e Gas g 5s May 1919 y pylGee: Cons m g 58 1936 guar...J&Jia 98 lst & col trsfg 5s’37 op’22 J&J 9634 
vet & ext g 5s 1934____. A 102 uine til) G& % 5s 1929_M&Sia ____- Postal Tel-Cable of Texas— 

ule Lh ~ 1911 opt ’06_F&A 100 no (Nev) PL & W 6s ’44_J&Jia 100 Ist s f gu g 5s 1928______ J&IIA .-.-- 

osse Gas & Electric Co— Roch Gas & Elec—5s ’12__M& N} 100 . .-|| Rochester ae lst g 5s’20. 34) dkilnw 

Ist & ref g 5s ’21 op ’11_J&D 100 2d m 434s’200p’10__M&S8 15. 95% Gen 5s 19383____..-.--- A&O} 68 
Lansing Fuel & Gas 5s ’’21_A&0 96 ||Rome (N Y) Sa & P— South New Eng es 
Lockport (NY) Gas & Elec Lt— ist Be go 1061. .. <2kcs J&Dia -.-_- --.--||_ lst g 5s Dec 1 1948____- J& 105 

Ist M g 5s Feb 1 1920___F&A 98 Rutherford A Boiling Spgs ee Toledo Home —. 5s 1922 J&Jia 84% 
Los Angeles Edison Elec Co— tat OF 201%... ecu dan M&S\a 95 Twin City ae? e Co— 

Ist &ref g 5s ’22 op ’07._M&S 102 ||Saginaw City Gas—5s 1916M&Ni/a __-_- Ist g 58 191271 4°17 &’26J&Jia 90 
Los Angeles Gas & Elec— St Joseph Gas—lIst 5s 1937_J&Jja 92 US Teleph 5s 1919 Bet caaiciats J&J\a __-- 

lst m g 58 Jan 1 1934 __.J&J|) 94 | ____. St P Gas L—Con ex 68 ’18__J&Jia 106 | -...-. Western T&TCol tr g 5s’32_J&Jia 98% 
Los Angeles Lt Co gu5s’24 A&O|} 97%} ____- Ue Oe 1848: Sos J&Jia 107 | -..-. 5% g notes May 1 1909_M&N/a 100% 
Louisville tpeoeine Gen g 58 1944___._____. M&S\a 96 97 4|| Western Union— 

O32 fea ee :: We ee San — Cons’d Gas & El— Collateral tr cur 5s 1938__J&J{| 100 
LowellE]LtCor 1st os 4 18, 383 101 Ist refg 5s Apr ba hy opt...Q-Jia 8834) 92%) Fdg&REM4Mseg’50_M&N 96% 
Madison Co (NY) G San Francisco Gas & Elect— Conv g4s’360p’12SerA M&N} ----. 

lst g 5s Jan 1 1932 opt Jit ae eee Gen m 4s 1933__----- M&N BO. geen Mutual Union 6s 1911 _M&N 95 
MadisonGas&Elec g 6s’26_A&O 105 %||Seattle Lighting ; na n AT g Sie 1934_J&Jjia 90 
Madison River Power— Ist g 5s 19440p 1910_...M&Sja 99 S. 

Ist M 5s 1935 opt - . ..F&A 97}4||Seattle-Tacoma Power— Bircinetenn(aiay Wot WksCo. 
Mankato Gas & Elec L’t Co— Ist 58g 19250p 1910 _J&Dia 98 10044); Gold 5s Aug 1 1939-_-__- F&Alja .-.--- 

lst g 5s May | 1920 opt. M&N 102}4||\Somerset Un & Middlesex Lt — Blue Lakes Water Ae 6s’38M&S} ~-.-- 

Cons & refg 5s ’35 opt.. M&N 00 M g 4s Dec 1 1943___-__- 68 City Water (East St Louis, ee 
Memphis Light & Power— So.Bend & Mishawaka ew m g 5s 45 op 8 age 

ay 1 peee... -- J&Jia 99 | ...-.- Cons.g.5s,1926, opt ‘08 “TaJ 95 9744||\Consol Water oe 

Merical Light & Power— Suburban Gas Co of Phila— 1st g 5s Jan 1930__.__... " d&Jla 95 
Ist g 5s 19383 sf________ F&Ala 88 me sf Water Ugt & Pow A&Oj@ .-..- Contra Mage Wares 5s 1915 ; 2 101 

Mich City G&El 5s ’37 op 10J&J} 92 95 rior Water Let & Pow Co— Gen M 58 1915.........- 95 

Mil Gas Light—1st g 4s 27 M&N osKil” st 4s May 1931 __-.--- M&Nia 66 68}4|| Denver Union Water 5s 14 Ja a 93% 

MinnGas—Cons 6s 1910-30M&S 102 ||Syracuse Gas g 5s Jan ’46._J&J\a 10144) 1023%4||Hackensack Water Company— 

Minn General Electric Co— Syracuse Light, & Power— Ist g 48 1952 opt 1912__..J&J} 86 
Consol g 5s Dec 1 1934__J&D 99 Col tr 4 Be AUR ses annnt J&Jia 70 ae ny lis Water Co— 

Mo Edison re 5s ¢ 1927__.F&A 100 |\Syracuse Light’g 5sg1951_J&D) 95 |  -..-- s July 1 1911-26_.__J&Jja 100 
Mo Elec Lt 6s 1921_____ Q-M 111 |/Tacoma Gas ref g 5s'1926_J&Dia 63% Lack shes ater 5s 1927_A&Oja@ .-.-.-- 
ssourl River Power Co— Toledo Gas Elec & Heat— B’chWater Sup 58’18.M&8S ewe 
Ist g 6s 1920 opt 1905__M&N 105 Con Ist g 5s 1935_._.--- A&O|a §2 uly. — Co 2d 5s '10_F&Aja 100 

Monongahela Light & Pow Co— Topeka Edison g 5s Sept 1930) ###| —_ || 481946...... -....... &J\a 100 
[st g 5s June 1 1949____J&D 101 ; Oe TY SR any eee ee a 93 Metro foe K ©, 4s 1919._J&J 47% 

Montreal Lt, Ht & Power Co— Trenton G & El Coe 5s’49_M&Sja 104 -----|| Morris A ueduct 4s 1915. F&Alan tdnntotel 
1st &col tr 4 348'32 0 12_J&J 100 ||Troy Gas 2d 6s 1923_.--.-- F&Al@ _.... 'N Hav Wat conv deb 4s’15_J&Jia 145 
Gold 5s 1933 op 1913...A&0O/a 100 | __... Consol 5s 1939__....--- M&Nia 105 | Oakland WaterCo—5s g’d’15J &J 97 

@ Purchaser also pays accrued interest. 6 Basis. k Last sale. n Nominal. ¢ Sale price. 
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Omaha Water Co 5s ’46 op_J &J 


Prior lien g 5s 1916 opt ._J&J 
Passaic Water Co Gn 5y'37 J &) 
Racine (Wis) Water 

Guar g 5s 1981..-.....-- M& 


Nia 
th ute Waterlst6s’"10 A&O|} 100 
iat 1923 &J 


Con 
BpuncbrkWater—6s 6 126 A&O 
Spring ValWaterRef g 4s ’23J&D 
Stockton Water 6s Apri’11 A&O 
Tapome © Water Supply— 


1925 Jia 
1 ECELLANEOUS BONDS. 


Adams Exp col tr g 4s °48_M&S 
Col (TRE 4s 1947__...... J&D 
Allis Ch 


ist Msf 58°36 opt 16.._J&J 
American Agricultural Chem— 
1st Lg 5s 1928 sf conv rcts A&O 


American Beet Sugar 

6% ctfs of ind SENG « ictorp M&8 
Amer Cigar Co—Guar g notes 4s 

Mar 18 1911 Ser A___M&S 15 

Mar 15 1912, Ser. B-_M&S 15 
Amer Cot Oil 4\%s Nov ’15.Q-F 
AmHide&Leathist g6s’19.M&S 
Amer Ice Securities Co— 

Deb g 6s 1925_-_--..-.-- A&O 
American Locomotive Co— 

Ser g notes 5s Oct ’09-’11_.A&0 
Amer Malt 6s 1914__._--- J&D 
American Pneumatic Service Co. 

ist msfg 5s 1928_..A&0 
Am Sew Pipe—Ist s f 6s’20 M&S 
Amer Spirits ts Mfg 6s 1915 M&S 
Amer Steel Found’s 6s ’35.A&0 

Deb 4s 1923 (w i)_.---- F&A 
Amer Strawb’d 6s 1911_F&A 
AmerThread col tr 4s g 19. _.J&J 
Amer Tobacco 6s g 1944_.._A&O 

4s g Aug 1 1951-_-._-.-.-- F&A 
Amer Woolen-Wood Worsted 

Mill Corp—Constr & equip 


4%% notes 1910-11_--- &S 


American Writing Paper— 
lst g 5s 1909-1919____._-. I&J 
Associated Oil Co—5s 1922 F&A 
Augusta Fact’y Ist M 6s’15M&N 
= & Smith Car Co.— 
5s July 1 1936.._. ..J&J 
Ber | Engle Brew 6s 1921 _J&J 
Berlin Mills Ist g 5s’09to’31F&A 


Boston Steamsh i 5s g’20_A&Olja 


Boston Term SS a "47 _ F&A 
Brooklyn er 

Cons g 5s 194 
B’n&NYF’ylst6s,Jani’11 J&J 


Bush Term Ist conv g 4s ’52A&0 
Cons g 5s Jan 1 1955 _._-_J&J 
Russe © & Boston 6s 1917... A&O 


California Wine Association— 


Conv g 5s Sep10 05 opsf{M&S 


Central Foundry 
Deb 6s 1919, opt 50% . - Bee 
Cent Hud St’boat—5s ’18_M&N 


Central Leather 5s 1925_..A&O 
Ches & Del Canal Ist 4s ’16_J&J 
Chic B’d of Trade 4s 1927__.J&D 
Chic Junct ons 5s S018... . 008 

s1940____-. A&O 
Chic Pneu Tool 5s Dec 31,’21_J&J 


Coll tr ref g 
@leve & Sandusky Brewi 


ng— 
ist sf g6s June 1,’48.opt J&J 


Clyde Steamshi 


Co— 
ist sfg 5s Feb ’3] opt_J&D 
&D 


Columbia College 3s 1 


Cons Rub Tire—Inc 4s ’51-A&O 
Consolidated Steamship Lines— 
Coll tr 4s 1957 tr co rects_J&J 


Consolidated Tobacco Co— 
Coll tr § 4s Aug 1 1951__F&A 
Corn Products Refining— 
8k fd deb g 5s 1931 ___-- M&N 
Cov &CinBdg ist g 48 1915. _J&J 


Cramp (Wm) Sons 8’p & i, See | 


lst m g 5s 1929 opt - 
Distillers’ Securities Cor] 


Col tr cv g 5s ’27 op’ _A&O 


du Pont &. q} de Nem Powd— 
Gold 4 
Eagle & Phenix Mfg 5s 1926 J&J 
Eastern Steamship Co— 
lst M ¥ f g 5s 1927 (opt)_M&N 


Erie & Western Transportation- 


Ist M g 48’25 opt’10 gu__J&J 
Evansville Beowinn 6s 1915_J&J 


Evansville Cot Mill—6s 710 A&O 


Fort St Union Depot, Detroit— 
Ist g 444s Jan 1941_____- IJ&I 
Gen Rub debs 44s g 715 3 J&J 
Girard Pt Storage 3s ’40_A&0O 
Gottlieb-Bauerschmidt-Straus 
Brew Co—lIst 4s 1951...M&S 
2d Income 5s 1951 -_-_-_-- M&N 
Gt North’n Paper g 5s 1927_J&J 
Hall Signal 1st 6s 1915 op_A&O 
Havana Tobacco—5s 1922_J&D 
HawaiianCom &Sug5ds1919 A&O 
Hecker-Jones-Jewell 6s ’22 M&S 
Hoboken Land Imp 5s ’10_M&N 
Hoster-Columbus Breweries— 
Ist g 6s 1955 opt______-_- I&II 
Huebner-Toledo Brew 6s ’30J &J 
Illinois Tunnel 5s 1928 opt_J&D 
Independent Brewing 6s '55 J&J 
Ingersoll-Rand—Ist g 5s Dec 31 
935 opt Dec 81 1910___J&J 
International Merc Marine— 
Col tr deb 44s ’22 op ’07 A&O 
International Navigation— 
lst g 5s Feb 1 1909-1929_F&A 
Internat Nickel lst 5s ’°32_A&0 
Internat’! Paper—6s 1918_F&A 
Con conv gs f 5s ’350p’09 J&J 
Internat Salt g 5s 51 op_.__A&O 
International Silver 6s ’48_J&D 
International Steam Pum 
Conv deb g 6s ’13 op ’08__J&J 
Kan City Breweries 6s ’30_M&N 


etfs s dep- -F&A 


eR eReaee 


une 11936 _ J&D 








Kansas City Stock Yards Co— 
Conv 5s Feb 1 1910_.-_.- F&A 
Conv 5s Feb 11913 ...F&A 

} te oe, Lumber Co—See Timber 


5s’24.Oct 
‘ae Madison SX Gard aes "19 M&N 


6s 1919( PM &Co fs)..M&N 
Mallory Steamship Co— 


-----|| lstefg 5e1 103. Be anes J&J 


Mason Temp(Mem ph) 581910-30 
Metropolitan St Co— 
Ist sf g 5s 1930_....__- M&N 


lst m g 5s Sept 1 1949__M&S 


85%4||National Enamel & Stamp Co— 


iy 5s 1909 to 1911__._M&S 
ass gen M 68 1921 _M&N 
Nat Starch Co Deb 5s g 19253 &J 


100% NatStar’ ay. ey g 68’20 M&N 


N E Cot Yarn g 5s 1929_F&A 


or 4 N J Zinc Ist 4s 1926_._.. A&O 


Y Dock Co—lIst g 4s ’51_F&A 
Y&ER ag om —b5s ’'22_M&N 
Y & Hob F 5s May 1946_J&D 


44% Hoboken Ferry 5s 1946_M&N 


NY & N J Ferry—5bs ’46_J&J 
North American 


Co— 
Sakae ahi Priced § a, da es’J20p’09M&N 


teams’p 5s ’09-’24_J&J 


ei atas Pocite Coast Co-—G 5s ’46_J&D 


Palace Hotel (San Fran) — 
Ist 6s Aug 1 1928 op 1913 F&A 


Ck als Pennsylvania Canal—6s 710 J&J 

Whine is Phila Bourse Ist 5s 1913._M&Nia 

108%)| Pittsburgh Brewin tJ 1949 J&J 
% || Pressed 


teel Car 
lst g notes 5s 1909 to to’11_F&A 
Provident Loan Society— 


4}4s Se e eT RAS M&S 
ee ry ey eel Spring— 
Ist M g 5s 1921 ont ot ae J&J 
pone Tran Ferry—G 5s’44M&N 
air Furnace Co— 


ne g gu 58 1910 to 19389_F&A 
St Jos Stock Yds 44s 1930_J&J 
St L Brew Ass’n 6s 1914____J&J 
St Louis Car Co— 


= Ist g 6s May ’21 ’23 op’0OSM&N 
101%||St L Nat Stock Yds 4s 30. _J&J 


Sst P Union a 1930M&N 
Consol 5s 1944__._.___- M&N 
Consol 4s 1944_________ M&N 

StPaul Un St’k Shae A&O 

Securities Co of N 

4% consols + # soll .--M&S 
Sibley Mfg Co Ist ah 1922___J&J 
= son Securities Co 

Sinking fund 6s 1929_ -J&J 15 
Somerset Hotel Tr 4s 1921J&D 
Standard Cordage— 


00 
98%) Ist M g 5s 1931 red___.A&O 


Adjust M 5s Apr 1 1931_. 


omnet Standard Mill—1st g 5s ’30M&N 


Swift & Co—5s ’140 1910- J&J 
SwiftRfgTrans 44s’09to’12 J&J 
10th-23dStFerCo Ist 5s 719 J&D 

TimberCtfs 6s g 09 to 12__F&A 


ee Torrington Co Ist g 5s ’18_M&S$ 


Union B & P lst B58 30 op _J&J 


97 44|| Union Ferry Co—5s 1920. _M&N 
eS he \Un Transpor ist 5s 1923._F&A 
41},||United Box Board & Paper— 


Coll tr 6s Jan 15 ’26 + J&I 


18\ bie oy 7 A 


Deb g 4s 1923 s f____- Sy 


7408 Env deb g 5s 709 tar 


1st gserial 5s’10-’34 op ig aD 


Baas U8 Leath—S f deb 6s g ‘13M&N 


U 8 Mortgage & Trust Co— 
Ser E to N 4s 1917 to ’22__ Var 





Sis ol a bey & Imp 5s g’ 240p J&J 


S Red & Ref Co 6s 1931 _J&J 
'U S Rubber 5% notes’09 M&S15 
| Coll tr g 6s 1918 s f____- J&D 
i\U S Smelt Ist 6s 1922_____ A&O 
| Vir nia-Carolina Chemical-— 
| Coll trsfg 5s 1912 0pt..A&O 
| ist Mg 5s 1923 opsf_._J&D 
|Welsbach Co Col tr g 5s '30_J&D 


-|COAL, IRON AND STEEL 
STOCKS 


Alabama Consol Coal & Iron100 


weepereed . ss cee 
American Coal Co of N J___-- 25 
9214) American Steel Foundries. . -100 
i... ee ere 100 
er Oe sn ee 100 
Bethlehem Steel Corp___.-- 100 
Weta... acceded 
Bon Air Coal & Iron, com... 
Oar: 
Cambria Iron. Co_____....-- BO 
1054||Cambria Steel Co___.__.___- 
Cogtre’ Aes & Coke... .ccic 100 
Colorado Fuel & Iron... - 100 


Preferred 00 
Col & Hock Coal & ieee? 


phage Preferred (new)_______-_- 
oS age Consolidated Coal Co of St L100 


Consolidation Coal of Md_..100 


Crucible Steel Co of Am,_.-- 100 

ON RR et as 100 
— a eee Sie kis cee wee 1 

%||\Dominion Iron & Steel____- 100 

RE Ree 00 

wade Empire "Bteel & Iron_......100 

OGIO nc cdns oe ba ce 100 

Fairmont Coal Co._..._..- 100 

Fo George’s Creek Coal_... ...100 

La Belle [ron tle bo deliacas ested 100 


Lackawanna Steel 
Lehigh Coal 








Trustees Certfs_._____..- 


a 
PS Minneapolis Brew—7s 1913A&0 
9144|| Mt App Ay nh! Cotton D’ck 














Stocks. Par. 
Lehigh & Wilkesbarre Coal - . .50 
Maryland Coal, pref_.....-- 100 
Massillon 


Prefe 50 
Montene Cons Coa] & Coke. .25 


New Central Coal_.........- 20 
New Haven Iron & Steel__..-_- 6 
Nova Scotia Steel & Coal...100 
PROD bwicsiok hn cunnnne 00 
yn ee ion 
P ON sie indy tay data Woot 
Pittsburgh-Buffalo Co pref . 100 
shy rok COR . antec cnens 100 


erred 100 
Sloss Shemeld 8t’l & Iron Co 1? 
PUT 6 Smnm dna 06 Wad 


100 
lexas & Pacific Coal Wes <nohay 
Tidewater Steel Co_.....-... 


PUOEUES knciekée nn ceonse 10 d 
U 8 Steel Corporation -.-_-.—-. 100 

Preferred nia kien Stine 
Vandalia Coal, com__..---- 100 

Preferred. _ _.. aie ae 
Va Iron, Coal & OI. .cnan 100 
Warwick Iron & Steel__._-_- 10 
Westmoreland Coal- hints ol 


Wheeling Mould & Foundry - -50 
Wheeling Steel & Tron Co 100 


ELECTRIC, GAS & POWER 
STOCKS. 
American Gas of N J_._.... 10( 


American Light & Traction: 10€ 
Prefe 100 


Bay State Gas (Boston) ----- 50 
Brooklyn Union ng Co. ...100 
Buffalo City Gas Co_______- 106 

RPO « anibuhiibeccnes 106 
Buffalo General Electric -- 100 


Cambridge Gas Light. _---. 100 
Canadian General weqmeee ¢ 


00 

Chariest’n (Mass) Gas&Elec_50 

Cincinnati Gas & e+ 
Columbus Edison Co-____-.. 

Rw 


00 
Commonwealth Edison -.--- 100 
Con Gas E Lt & Pow Spon 
CIEE. 6 kis drntnoane 
i. Se a 100 


Consolidated Gas (NY). See N\Y 


Consumers’ Gas ee). 1a 
Denver Gas & Electric-__--- 
Detroit Edison..........-- 100 
Edison El Illum Co (Bost bis f. 
Electric Co of America... _-- 10 
Electric Storage Battery _.._100 
Elizabeth Gas-Light Co. -. 


.100 
omens Gb e Phila pref_100 


Essex & Hudson Gas Co_-._.100 

a River Gas Works Co-_-.-_100 
Gas & Elec of Bergen Co____100 
General Electric common _.100 


Georgetown Gas_____.__-__- 25\z 


Hartford Electric Light ___.100 
Hartford Gas Securities Co__25 

Preferred __ --25 
Houghton Co Elec Ltcom__. 25 


OEIOE: . ntdabthonenaae 25 
Hudson County Gas __.-- 100 
Indiana Lighting ge Zep 
a 4 (Se eae 50 
Kansas City (Mo) Gas-_--.--- 100 
Kansas Natural Gas------- 100 


Kings Co Elec Lt & Power_.100 
Laclede Gas Light common-.100 


PP te. cane bared an on 100 
Louisville Gas Co__._....-. 100 
Lowell ee ee 100 
aan Gas- — 


nn Gas & Electric______- 100 

anuf Light & Heat Pittsb__50 
Massachusetts Gas Cos = 

Preferred _ ___-_- 
Massachusetts Lighting Cos. 100 
Mexican Lt & Pow common_100 
Michigan Light Co pref_-_-__- 100 


;||Minneapolis Gen Electric. ..100 


SEL .. » > we 4 chonniechie atom 100 
Menten en Heat & Pow.100 
Municipal Gas (Albany) -_.-..100 


Mutual El Lt 8 Fran acti 


Narragansett Electric. -_.._-_- 
Nashville Gas Light Co__.. 100 
National Lt Heat &Pow pref 100 


Newark Consolidated Gas_-__100 


New Bedford Gas & ge 100 


New Haven Gas-Light--___-_- 25\d 


New York City Oa sesiiatd - 100 
aE Api  Ploaigniet 100 
Standard common-...---- 100 

he Sanaa ele RE: 


100 
SiN Y & Queens Elec L & P_.100 
I oe ee at a 100 


New York & Richmond Gas_100 


Niagara Falls Power Co ___.100 
Northern California Power. _20 
North Shore Electric. ...._- 100 
Ohio Fuel Supply - ae 
|Pacific Coast Power ---..... 100 
Pacific Gas & Electric__.__- bye 


RR gah ng 


ab onoly ‘%* Passaic Gas&El_100 


Pawtucket Gas Co pref_____ 


100 
People’s Gas Lt &Coke(Ghic)100 


Phila Co—See under St & Elec Ry 


Phila Elec Co ($13.50 paid) __25 
Pittsb Consolidated Gas pref - 50 
People’s Nat Gas & Pipe’g_25 


Pittsburgh Oil & Gas Co_._.100 


Portland (Me) Gas-Light__-_ 130 
Portland (Ore) Gas-Light.__.100 
Providence Gas_.......... 50/\d: 


aa 











@ Purchaser also pays accrued interest. b Basis. d@ Price per share, not per cent & Last sale. n Nominal. s Sale pricer Ex-div, y Ex-rights. 








JAN., 1909.| 





MISCELLANEOUS SECURITIES 




































































Stocks. Bid. Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Rhode Island Bec | ange | 126 135 ||German-Alliance _.......-- 10v| 200 220 ||Davol Mills (Fall River)....100) 95 96 
Salem (Mass) Electric... .. 100), Sed. ti dewwe German-American .....-.-- 100} 470 600 ||Dwight (Mass)...........-. 600} 1000 | ..... 
com ay Maas) Gao DeaacalGt we. |.~ donee ORMOEIMD 2 cciccccdsccocaue 60} 200 230 [henge SE aC achkowud'se on tee” hae 
ater & Power.100| 78%) 80}4||Greenwich................. 25 5 25 verett (Mass)__.......... ee 
Stocktos Gk Gas & Electric Co_.50| 52 | -...- panoves paetiins dates UT ocedua 18 155 || Flint Ve River)..... 100} 103 105 
Toledo Gas,Elec & Heat....100) ---.--| --.-- NE Lua secene pa Obabeb ke S05 |  scauc Frank eh tuuisue awe 4 iS a Sarees 
Toronto Electric Light... _- 100 134%| 135 Nassau o(brooklya)--- pares -;80 140 160 ||Gosnold "y (N B) pref....100) 100 105 
Troy (N.Y) Gas........... 140 Tae ST BOOM» cannkabuctannme 100}. cocce 10 ||Granite (F R)............- S00 Gabon 150 
Union Natural Gas ........ 109 104 105 pl hg Rey ERPS RE Ne Bl . sagae 300 /||Great Falls (N H)_--....-- Cn seu | manne 
United Electric of N J____-.. 100| 50 C5 Gee MOE. caandcdamavens 25} 140 160 ||Grinnell Mf; 8 ee i 2 a Oe 
United Electric Secur pref..100} 105 110 ||Peter Cooper. .............- 20| 100 120 ||Hamilton (Mass)------.-.- 000; 755 | ..... 
Unit Gas & Elec of N J,pref.100};  -. | -..-- Phoenix (Brooklyn) .-.-.-.-.--- 50} 260 290 ||Hamilton Woolen pines) -.- 298 ee ee 
United mb Impt (Phila) _--_ .- 50\dz 92% Oe. WINE ca os Sus axle aun n:; aaase 460 || Hargraves Mills (F R)_...-- 100} 89 90 
United of rs Haven 100} 165 170 United Stateg_.........-..-- HY 50 a Rp eS Rr oct 100 7.) deame 
Waanaten (D C) Gas__.--.- 71 71%) Westchester __.............10} ----- 460 ||Hosiery (Lowell) New-....-- ee eS een. 
Wigs house Ei Elec Mite. asstg 50} 83%) 85 | Williamsburg City (isrookdyn)60 OO | cacee Jackson (N H)..........-. 000} 960 | .«.... 
a preverred SRS a hee one ao * 115 125 Kilburn Mill (N. ne 63 5a 1 te ag 
whee epee os -- --| -- --|| Philadelphia. Per \share. ||King Phili Mts st ian ey T0Gr” Gwaes 8z165 % 
Wichita (Kan) Natural Gas_ ioo -- --| 8734)Alliance of P phia_--.-.- 1 Seean k 12 ||\Lancaster s (Mass) New.100) 135 | -..-. 
Wilkes-Barre Gas & Elec. _.100 57%||American Fire _.........-- OU aewes s 365 |\Laurel Lake Mills (F R)....100) -. .-| -.... 
Wilm (Del) Light F 4 P & Telep 100 beni 256 |\County Fire .............. 100} -..-- k 130 %|| Lawrence (aes biased shoe 100} 150 | ..... 
Woonsocket Electric.......100) -----| ----- Deiaware (new) ......-.---- 10} acne 8 22%4)|Lockwood (Me) __........- ae ililigg a 
re A GEIR a bik ae 8s 310 OO stn Bleachery -........- ae eee” wkene 
EXCHANGE SEATS. PIR BOG wn ccanscomean 25) 49% 50 man Mills (Mags) ......-.- en ae Tae 
No. Last Sale| $ So. ee @ Wis cane es IG secar 291 «| anomet Mills =). Puasa 100} 12 3 i 
Y¥ Stock Exch.1,100 $78, Pa cosedl copes ‘Insurance CoofNA__ - 10| 21%) 22 |/Massachusetts Cotton---.--- 100} 120 | ....- 
we Fon Stk x. 1,240 700 850||Insurance Co State of Penn 50| ----- k 16 ||Mechanics’ (F R)_.....-.-. 100} 107 110 
roduce Ex.2,350 B50 476 DUCTMERNON, 6 pon conscsnusanse ee k 135 ||Merchants’ (F R)_.......-- 100} 115 117% 
N Y Cotton Ex.. 450 10,500) ----.-. Pe Bea et? x cade k 60%4)||\Merrimack (Mass) ..-....-- ee ee ee 
N Y Coffee Exch. 323 ; Se ee k 42%)| New preferred _........- ~6 ive ie 
Baltimore Stk Ex 87 2,700) 2,500) 4,000)/Pennsylvania Fire._....--- 1G. aceon k 375 ||\Middlesex (Mags)... -- 100 Filly isp AP a 
Boston Stock Ex. 150 36,000) -.----| ----- |p Phiede! elphia BEN: oaxswe aeon 25} 18 1834 || Monadnock (N | ees rei coe 
Chic Bd of Trade.1,688 2,5 3.500, 2,660) R@Anes . 22... 2.55 ccccccse Da siaes s 71%/||Morse Twist 1(N B)_... 50) 21434) 215 
Chicago Stk Ex.. 309 1,100) --.-- 1,200 Spring “Garden oat Sinn oh ee On ovens s 79% \\Nashua (N H)_--_---.---- fa... disse 
Cincinnati Stk Ex 40 2,000) -----|} ---.- oa BS ccccecsarnaneen BT ‘disaet anuee Naumkeag (Mass Conran -.>.5r eee hoe 
Ceeeeeeeeren ee Oe Re cecnal). snxcgn eel ine boncuns Shue o0 Ubon a aseen k 2% pte eggs od ‘; wai? new). _- He PES: ae a 
MinneapCh ofCom 8650 3,750) .-.--| -...- United Firemen’s ......---- 5G beens k 6%)\Os Tis ver). _- 107%! 110 
Montreal Stk Ex. 55 E 22,500! 25,000 Otis. Hig Go ¢ (Mass)-_.....- ee fon 
New Orl Cot Ex.. 500 2,525) 2,350) 2,600) Pittsburgh. Per \share. ||\Pacific (Mass)-......--..-.- wee t wel. 
Phila Stock Exch. 230 7,500) 7,000) 8,000)|Allemannia _.._.....-..--- ge Ae Gee. Pairpoint nt Corporation (N B).100} 140 | J.LL 
Pittsb Stock Ex.. 130 4,500) 4,000) 5,000/Armenia -..........-..--- IOD cccee] cesses arker Mills (F R).-...---- 100} 88 90 
pee Bh ee ae TSS a rer ae Le” ” Re ere ST ahee dl aieou Pepperell (Me)___._......- 100; 980 | .Lé.i. 
St LowisStk Ex.. 60 4,000) -~-..-| <.... ee eer Ot wancel Sessa Pierce Mfg Co (N B).-..-.-.- lw ee eae Se 
(SanF)Stk &BdEx 42 6 a Se Re errr GOP decus!| cncse Pocasset at fiver bisase a RES (ae ee 
h’ton Stk Ex 40 65,000 s pe eee: a .cnenl <eeee Ponemah Millis (Prov) .-.--- 100} 105 125 
|\German-Americap  ....-.---- Bl. deébe! samen 9g a eee i= a je eS 
INSURANCE STOCKS. ene 522.5 sasbouuseen DOr Wadeet acetn petemmenan Mills (N B)_._.-- 123 125 
Alban Par. Per \cent. Monongahela _.._.........-- a ae Rich Borden (Fall River ei} -2100 ie eee 
Albany Ynsurance Co FM sy 50) 155 SOU ENED ccd nccccdesnedaa BO] acace| § scaee Sagamore (Fall River). ---_- ae ad aE EE 
@Gommerce Insurance Co----- 25| 150 BOO HOS Baca wcncoeusnsaw 874 Rineas euee Salmon Falls es oo se ee SE 
(PROGID. .< .nnccdhadeasssa a woaael sane Seaconnet Mills (F. R.) __._.100| 77%) 81 
Baltimore. PP VD. TTPO «nn cn cdcbsscebdnesn GOP sascel. sccon Skenandoa Cotton Co (Utica)100} 135 138 
Spas SBR eg ae ae oY eee NOE os del ws wic need Ub eckieed de CO aétant sated Soule Cr tsi cttasence 1 150 155 
German-American ..._..-.-- an ae 2 pede ene So ncdnscdactbceann DO évdaal © Sedae Stafford (Fall River)... .-.- 1 110 112 
Stevens Mfg. Co. (F. F..)-.-100| ----- 95 
Boston. Per |share. Providence. Per |share. |'Taber Mill (N B).--------- ar: Get. oe 
Amertons (Fire & Marine)..100} 125 | --.--. PE oo.on ns dansnshace 50id 49 | -..-- Tecumseh (Fall River) ...-- ST ck keel  eucue 
Boston Marine ___......--- EES ge \Merchants -._..... ......-- BOM ocenct sdsck Thorndike (Mass) --_.---- mr eet ous 
Conveyancers’ Title...._._- WO ecuesh ukuce Prov Washington-_._.....-- 50\d 70 74 ||\Tremont & Suffolk eee.) oe FP Soe. 
Massachusetts Title -------- 100} ~----| <----| ‘Union Cotton Mfg (Fall Rty)100 a 
meta yn en; aoe nas) Lao Fal. nase |. Richmond. Per \share. |\Utica Steam & Mohawk bys 
North American (Fire) - ---- 2 OO OP Sean | Virginia Fire & M___...-----  -OT -P whens Cotton Mills_....-...--- 100} 130 134 
| Virginie oe, Ee EE 25| -<--. 33 ||Utica & Willowvale Bleach’y100} 210 225 
Brooklyn —See N. Y. |Wampanoag (Fall River)_..100| 96 97% 
Rochester, N.Y. Wamsutta Mills (N B) .._.-_- on aa ft ceake 
Cincinnati. Per \cent. | Rochester German...--... 300) 3638 ft" esata Weetamoe (Fall River). _._- 100} 95 100 
fil Eg SE EERE Ee OA) -- aire ead’ | ao aol Whitman Mills (N B)..-.-- 200) ERG *h eccds 
GE. dacs -hicaoae Oe eee aaa St. Louis. Per \ghare. ||York Mfg (Me)... --- ...--- 166) «136° 1 wend. 
DE nce sudedken. cxiabs oo St Gkedal  spmeis || American Pera 20H cases 170 
PE Soe cdhces be am oie 100) anccc] saces ! Southern Mills. Per | share 
Merchants & Manufacturers’.20! --..-.| ----- || $t. Paul, Minn. Per \share. ||Abbeville Cotton Mills \S C)_100) ----- 7 
DE So ade chee ce es OG “ihc aul wears St Paul Fire & Marine _....100| 203 | ____. Aiken Mfg Co (§ C)_______- ior OO": fF * =e. 
RS APES EGS BES: tO decal “sauso || San Francisco. Per re. ||American Spinning Co______..- 145 150 
PMID pcinndsiccccaskencel geeee 82%||Anderson Cotton Mills (8 C)_100) 50 60 
Detroit. Per |share. ||Fireman’s Fund ....-.--.-- 100; 144 145 ||Arkwright Mills (S C)_____- 100} 100 105 
Detroit Fire & Marine---.-.--.-. 127 130 | —— & Gulf Cotton (Ga)___| ----- 110 
Michigan Fire & Marine --.--- Se G8 PE re || Washington. Per |\share. ||Augusta iis 0). (Georgia) _100 te eee ee 
ASAE sooo a CSL 10| 26 27 =«=+||Belton Mills (SC)___.-._. - SES ake eee 
Hartford. Per | share. |\Columbia Sp adbacdcasaeeeua GF -sgeesl  bosne Bibb Mfg Co (Georgia) --_-__- 100} 106 112 
MT es ae ee Sas 100\z 300 SE (NEED nn ncccccnmedaceg 5 ae ee Seanden Mills (8 C)_...._-.. eS BRO eR 
OD .cnnchuadcones Ton are f  we amet IMMER | code ndcscatonn tee Ol Secat? “caead Cabarrus Cotton _ (N C).100} 125 | ..... 
Mn. cigletincaneee 100/z 495 cB a 20\z 18 21 + |\Clifton Mfg Co(SC)_______- 1 101 105 
poncae RS... 3 Sy ee 1002 250 1° ....-5 ae a a ES 8 Oe. SS ae Clinton Cotton Mills (SC)__.100} 100 | —_--. 
BS ae: 2 100\z 214 220 || German- American _...-...100| 267 .--..||Courtenay Loy e ©). 100 sie 97% 
Steam Bolier te ow is be SS Se ee 50\z 240 260 /|\Metropolitan _.........-..- 60\z 10 30 ||Dallas Mfg Co (Ala)_______- 100} 90 95 
Life Insurance Per |share. | ‘National Union -_--.-.-.---- 5 CPG) * ancaa perenges Mfg Co (8 C)____100 70 75 
PS Ree 100\z 440 Be eB vo cn oc docks cacdears DT wadesl comns Eagle Paix, ay ( a) =-368 118 122 
Connecticut General ------- 100|jz 225 | ...-.|| PNG 5a kk cnsoses euee 25) 28 33 ||Enoree Mf Poe en Se 100} 70 80 
Hartford Life............- 100|\z 140 nn Pit DO cpt boc nknghescegawees biz 8% es, ae ere ee 100 
TIE « wntekawsacaonser 100\z 650 | ...-~.|| maperecien ire Mt Co (Ga) ____ 100} 80 85 
| MARINE INSURANCE SCRIP. Exposition Cotton Mills (Ga)100} 210 Ee a 
Louisville. Per \cent. ||Atiantic Mutual 1903....._--- 105 106 ||Gaffney Mfg Ce (8S C)______- 100) 65 75 
BET Cnc dkuocensdcaga’ | a gperat } $906 ..040500% 105 | 106 |\Graniteville Mrg Co (8 C)__-100| 160 | 165 
GMBIVEND oc canntsccenccss 100; 100 110 | ,, 105 107 |/Greenwood Cot Mills (8S C)..100| --..-- 80 
| A: 105 108 Grendel Mills (S C)__._._._- 00; 111 118 
Memphis. Per |share. || WO osc cus 105 108 ||Henrietta Mills (N C)____-_- 100} 150 165 
NEE WE co awk assccaccee 100 95 i00 || 1008 ..06268é. 105%; 109 King, John P, pony (Ga) __100 92 97 
WUE ht ude cascacceed 100! 95 100 | oe Cotton Mills (8 C).100} 115 | 2... 
Bermando ........<ss-.... 100} 100 105 | MANUFACTURING STOCKS. ig, , MRR s RS taney 91 96 
FREE. b we cccnescaccabacs 100} 95 100 Northern Mills. Par. Per |share lLenpien Mt Mfg Co (S C)______ 93 98 
| estes Mills (N B)_-.---- ke a eee Laurens Cotton ils ie 6) 72100 wgéee 148 
Minneapolis. |Amer Linen en River)....8@o 298 8b edccc Lockhart Mills (S C)__-.._- 100 85 95 
Northwestern Fire & Marine_100|  - .--- 185 Amoskeag cn Micstceuedan Soe Set voces PRIOR, 6 go hidcabacdtcccet sense 97 
|Androscoggin (Me) _...-.--- Son Bre 61: esees Louise Mills (N C)......._.100} ----- 91 
Mobile. Per |share. ||Appleton (Mass) -_-__-_--- 100 SOG Sabds Marlboro varies Mills (8. C ye eens 80 
Factors & Traders._._._.-_- 100; 155 157. ||Arkwright Manuf Co(FR)_.100} 97) ----- Mayo Mills (N C)_.__..__.- 165 186 
Stonewal) ................ 100| 154 157__| Arlington Mills (Mass) --.-_- 1 OG Ue - chides Mills Mfg Co (S C)___..____.100} ---.- 110 
Atlantic Cotton Mills -__.-- 100) 65 _. «.||Monarch Cotton a (8 oy 94 98 
Newark. Per \cent. Barnard +d (Fall River)...100} 105 110 ||Monoghan Mills (8 C)_____- v5 110 
pO SS eee eer 5| 480 5 Bnbes (M6) . 2 2324465 ot ones ., se eee Newberry Cotton Mills (8 C). 100 ie 145 
PEE «¢ wocsddtissdmnad en SO Beet as Berlin (Paper) Mills Co Me pf100| ----- 105 Crengesery Mfg Co pref_.- oT eer 85 
pO BR. eee ee ee. ee eae Bigelow Carpet Co-___-._--- 100} 118 j|s 120 ||Orr Cotton Mills Wh Re 300} 100- |‘ edess 
Prudential Life .........--. Sor Gee tS oe Boott Cot (new stock) _.--. SOG wedni? we: Pacolet Mfg Co (S C)__... _- SO * Seas 150 
Border City Mfe ren River) sce pie 147 || Pelzer Mfg ‘Co | Gas) NERS 100} 168 eat 
New Haven. Per \share. ||Boston pe Re (Mass) ....-- Seok pig Piedmont Mfg Co (S C)____- 100} 172 176 
Security Insurance Co... _._- 25) 45 60 ||Boston Belting_--.......-.-. 100 Ee Benet eniltipey Button eee 100} 170 175 
Boston ny aa 700) 1825 | ...-. Co (8 C)_.._. 100} 120 125 
New Orleans. Per |share. ||Bourne Mills (F. R. ; PRS: Baye 95 ||Roanoke Mile ot Disscccat 100} 170 175 
Qe bi a dassosdcéciinn OORT Stich Mea Bristol Mtee Go Y Ds agi sh aes Dee BEB ot a Seminole Mfg com-._..._... 100} 50 60 
PI 6.64 aden desus Guano 3001 300°." \Sawes Butler Mill (N B)_...--..2- BGu 1466 ||. detec rs... ee ae ae ee ee 
pO RR ey ae ee ee eer Cabot Mfe det ce} sp dias inte toons ae ee eee 2d preferred ............ 166) - eesds 95 
Mechanics & Traders’-_--_..- [onl aa 1 tapes Chace (Fall River)-...... .- So 180° | ewes Sibley. Mfg Co (Ga) ecusades 100} 62 66 
errr ere S00). awaits 105 |\Chicopee (new stock) -..-._- Me 2ccisl- etehe Spartan Mills (S C)_._____- 100) 260°: 7.4. 
Sr 820. dur eeus numba Wee Snedet Seok City ain (N B)100;} ----. 220 ar pay yg Mls Mobile).100} 98 100 
TOMNOUB se connecwass- pees 100} 115 185 |iCocheco (N H)-.....-......- SO keene! | ottnee Trion M <> BS gad 2 REF eaialas 140 
Collins Co aoc iwhewouwut 100| 147 155 |/Tucapau Mills Be kee tin $00): 900. #2c8.. 
New York. Per |\cent. ||\Columbian (N H)-........-. 100} 1000 | -..-- Union-Buffalo Miles C)ist pret} 50 | ..... 
Gommonwealth -......-.-- 100) $80) P25... Continental (Me)_........- 100! 62 js 6934) Victor Mfg Co (8 C)_...___- 100} 120 130 
Continental--.....--.------ 100} 1300 | 1500 ||Cornell Stocking bn Cn Bye seo cae s] | Cha Warren Mfg Co (8S C)__..___ 100} 90 05 
Empire City ....---------- BOE eg 130 ||Dartmouth Mfg Co........ Tom 200 |. wesed do preferred__.....___- [am $oe. te 
Fidelity st 190! 200 240 
b New stock. ¢ Assessment paid. d Price per share, not per cent. & Last sale. n Nominal. Sale price. z Ex-dividend. y Ex-rights. 2$75 paid. 
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Stecks. Par.| Bid. | Ask. Stocks. Par| Bid Ask. Stocks. Par | Bid, | Ask. 
Per| share. Per \share. i cent, 
Washi n Mills (V: a) & et ee Sop REAL ESTATE TRUST AND Southern ‘ Vy Tel 98 
Whites 4 Roos O) a. =i 80 100 LAND STOCKS. Southern gi ido 118 119 
seconde asane 140 Toledo hen . Teles one _ . “i DC 73 77 
Albany Trust ee oo --109 a 90 | 100 ||US Telephone Co common ..100/d ----- 38 
niine uses Per| share. Alliance Realty Co.......-- 112%| 117%) Preferred..........__._. 80 90 
sii bin da co sm ab ev coseht> ta’ ljz 6%c. 7c. Augusta Land qs Tessar nt 100 -----| 15 ||Western Telep & Teleg Co..100 > 
yr onal Mining Co__-....----.. LOUTH 6 a6 ee 40c.||Barristers’ H oe SUE wiave i ee, Ee 80 85 
Adventure Consolidated --... 25 9% 9}4/| Bedford Trust. qoten) so aR: wikmee 85 ||Western Union ‘Telegraph __1¢ oe 68%) «= 69 
oP aiae dui ae net ecm 25\8 135 150 ||\Board of Trove Bi Tr( ton a 95 100 
ion a sbiecesn seb els Il. acces! ocsssti ome Grd Rent Tr Chic) ..1000/a 800 neade . 
Alice ‘Gold BB ccanctinn 25 2 2%||Boston Land popen) PRS 10 4\% 4\4||TITLE, GUARANTEE & SAFE 
RU ne ahs ene esne ae hem 25| 38% 39 44||Boston Real Tr f cot} - Toole Baan | sesen DEPOSIT STOCKS. 
Amalgamated Copper-.----- 100} 83% 83 %||Boston Stor Wareh.(Bost)-_.100/a 100 105 
Am Gold Mini (St }).--38 BG. waces Bromfield Bldg Tr Ty tBoat>-toola den ae 85 ||American Surety. ......-.--- D} ©6200 210 
Amer Zinc & Smelting -.25\y rst 26% ness Bost). sasha ideal 7 ||Bond & Mo Guarantee 100] 390 8400 
Anaconda Copper_...-....-- 25\0 49 50 ||\Central Building Tr ( m)100}@ ____. 100 ||Casualty Co of America _...100) 120 13@ 
PE. cocqumbcuccoacvan 25 3% 3%|\Century Realty Co......... 00| 185 195 gi Title & Trust Co__.100] 115 116% 
Se isks benpnosconpcannil 25| 50c. 1 RE ‘Trustees (Chie)i ere [Cit Pep (Ae N Y).100 ash? AN ai 
BP Rac ccaniisoconstsbau UD: satin 4 sta tan Ses ty Associates (Boston) - . ..500/@ 525 600 ||Columbia Ti n).5 5 
Ronin dikes wae > oe dines 25) 17 1744 ||City R E Trustees (Chicago)1000}  ...-.. 850 ||Fidelity & De Neo of ms a 14534 146 
Batopilas Mining.--......--- 20 3 3% Gaveriy Tr (Cambridge) -.-.500)@ .___- 480 /||Kentu De csodhwnce ae OO i aoe 
Bingham Consol Min & Smelt 50) ..---} J... Congress St Associates (Bost)100)a 90 99 |i\Lawyers’ Mortgage Co...-.. 1 DO; +235 240 
Bonanza Development Co-_..10 55c. 60c./||Congress St ‘i Tr (Boston)100/a ._.-- 75 = ||Loui -. Sees . a 102 
Boston Consol Copper & Gold Constitution Wharf — 100ja 90 100 ||Maryland gasuaity Divesccen 25id 77 79 
Mining Co L’d Rets..-.--..- 1 16% 16%||Copley Square PN ed -100 oF atbaes was 65 Mor scoge To ethene we 10@ 100 105 
Britannia Mining............ Oe a eda 1 ||Delta Buildin: 190 ala os anar 80 eae eae a 85 95 
British Columbia Copper-.---- 5 8% 854/|| Devonshire B ate Tr t gston)100 SD eeuce 65 ||National Safe Dep CoofN Y10@ --.-.-- 121 
Butte Coalition Mining-----_- 15} 27 27 4|| Dwelling House Assn (Bost)1000\a 650 750 ||National Surety Co.......-. Pte. teense 
Calumet & Arizona.......-- 10}; 118 118 %4|| East Boston ‘aaa (Boston) inal 7 8 ||\N Y Mort & Security Co....100) 150 155 
Calumet & Hecla........-... 25) 675 680 ||Ensley Land Co..._....-...-. 3 4%) Real Estate Title Ine (Wash)10 ! 84 100 
COUUEEE cnseaiivaansanced 25 33% 3414|| Essex Street Trust Benton) - -100)a 70 80 || Rhode Island Safe De t ..100 Oe eee 
Center Creek Mining Co_.-_-.. ee 1.90||Factory Buildings Tr (Bost)_.100)a 85 95 |\Safe Dep & Trust Co of Balt.10@ 440 cares 
2 OS (Bo RATS ie Lt 25 2 3 ||Fifty Associates =s (Boston) omits a 3700 | 4000 /||St Paul Title & Trust Co_-... oo 20 
Columbia Lead _.....-..-.-- Ss S: C20 sancn Haymarket Trust Ne el -100)a 65 80 ||Title Guar Trust (St Louis).100) 57% 60 
Consolidated Mercur Gold....5)  _...- 35c.|| Hotel Bellevue Trust (Bost).100)@ ..... 40 ||Title Insurance Co of N Y..-.1 “! 120 130 
Copper Range Consol Co_...100)z 82 824|| Hotel Somerset Trust (Bost) 100/@ --.-.- 70 iU 8S Casualty-_..._.-...-.-  nodne 200 
oT’ 3 ee : ith l S ahaa Hotel Trust, Touraine (Bost) 100\a 106 112 ||US Fidelity Guar Co (Md) 10 110 112 
Cripple Creek onneoeneed nia el 3%c.| 33%{c.||Hudson Realty nae nena 100} 100 110 ||US Title Guar & Indemnity .100 50 60 
Cumberland Ely Copper------ 5 8%4| 8 5-16|| Huntington Cham Tr (Bost).100/@ ....- 85 || Washington ae * eae: 10 passa: ‘iatcin @ 
TONE anuauccnaevanwad 20 10 10 \&||Journal Building Tr (Boston)100/@ ..--- 50 ||Washington Title. _.......--. TE. nsape 
DEEL ctiuUeibiitcn nab au tin o 1} 5c. 6c.|| Kimball oy Se (Bost).100)a 45 -----|| Westch & Bronx TitaMteGu 10 ae t. awane 
Doctor Sadipot nid ons om eiibedl 1} 8c.) 8%%c.||Lovejoys Wharf i 100\a as 102 
oe ee ee 100\n 100 105 ||Manhattan Beach Co------- 1 6 
Dominion Dopper Rodan ds wm dearee 10 55c. 60c.||Merch Real Est ai (Boston)1000\a 600 800 yew y, NEOUS vebaaien 
Douglas Copper.-.-..-------.-. 5 2% 3 ||Municipal Real i Tr (Bost)100)a 90 20e Ud PE EE UO Sc uccecccess 1 
Elkton Consolidated ale) ac palace ljz 69c.| 69 %c.||Old South Bldg Tr (Bost) pf.100)a¢ --.-.. 60 Prcnered asso adnan acai 1 3 3% 
, 8, ee eer a 2% 2 %||Paddock Trust (Boston) - - - "100\a 75 85 ||Adams Express -..-.....--- 100; 181 200 
ee iis ooo o ceemikis 4954c.| 50 c.||Pemberton Bldg Tr (Boston)100)a 55 65 ||Alaska Packers’ | eee 100 58 60 
Federal Mining & Smeiting 100 z 70 80 || Post Office Square Tr (Bost) 100ja@ ..-.-- &5 ||Albany Safe De @ Geer..cteee. BAe *).. wecse 
I a ceils os cnn the 100} 80 84 ||Pray Buildings Tr (Boston).100ja .....| 85 ||Albany Refrig & Wareh’e -.100} -._..| -~-..-- 
First National Copper --------- 7 7-16) 7 9-16 a <g tng R E Tr (Bos)100 asi00 101 — a WP cctiseune pe 15% 16 
Franklin (LS) Boston___-.-. | rae 17 eal Estate Associates (Bos)100j\a 80 eS... eee 49 50 
Gold Dollar Consolidated ----_- 1} 9%c.| 9%c./||Realty Associates of Bklyn_.100) 145 150 Amertean Agri Chemical Co- 334) - 33% 
Goldfield Consolidated Mines_10 8% 8% South Street Trust aoe 100\@ ..--- Oe. . eae 94 95 2 
Gold Hill Copper_-__-------. 1 yy 14||South Terminal Tr (Boston).100j\a 60 75 American Beet Sugar.----- 1 00 22%) 22 
Granby Cons MS & P_-__-_-- 100} 106 108 ||State St Associates (Boston) 100jas 75 | -.-.. _ ee eee 100 76 82 
Granite-Bi-Metallic (St L)--.10)n 20c.)  ____- State Street Fxchange (Bos) 100/a@ .-.-.. 85 ||American Book. _---.--.--. 100) 142 150 
Greene-Cananea_-__...._._--_- 20; 12 12%||Suffolk Real Est Tr (Bost)-1000/@ .--_-- 800 ||Amer Brake Shoe & Fdry 100 58 61 
Guanajuato Consolidated ----_- 5 1% 2 |\Summer Street Trust (Bost)_100)@ ...--. 100 AOE a 95 100 
Hart Consolidated _......---. | ee 5-10c.||Terminal Hotel Tr (Boston).100\a 8&0 85 ||American Brass. ..:...---- 10@ 112 116 
Homestake Mining.-.-..-.-- 100! 85 95 POUNOUE. .o SGacen nanan 100\a 75 90 ||American Can Co_.....-.-- 100 8% 9% 
Hope Mining Co___.-------- 10in 20c.) ..--- Texas Pacific Land Trust...100) 83 85 a 100 72%| 74 
Isabella rand Ee ah 26 Ke. 27c|\Tremont Building Tr (Bost)_100\@ ...-. 100 —— Car & Foundry---.100 49 49% 
Isle moyen Copper Min Co_..2 2434; 25 = |/Trimountain Trust Bonen) 100\@ __.-- 2s, eee 10@ 108 109% 
a wiht cena mb eben ? 5\%c.| 64c./|| University Associates (Cam) 100)a 90 95 American Caramel com....-. 100 57 65 
La Salle oe FS OR: 25) 14 14|| Western Real Estate Trust -_100\a 110 116 Se 10@ «95 : 98 
> — eee TR Vea ae On G Winthrop Bldg Tr (Boston) .100)@ -.--- 50 ||American Cement Co....---- 1d 42 43 
a a alata wl 1 2c.| 2%e. Anes Chicle Co_.....-- 10@ 185 190 
Lustre Mining & Smelt_-_---- 10 1% Se ee RR Oe 100 94 98 
Mary McKinney ___...------- 1 34c. 35c. Amenaeh Cotton Oil.....-- 100 42 42% 
Mass Consolidated-_-.....--.-- 25 6 6% Preferred. .............. 100} 95 97 
OE ROR TEE 25 55c. 70c. American Credit Indemnity -10 cao 123 
CR oo wipigid edn > A 25} 13 13%||TELEGRAPH & TELEPHONE American Express...------ 10 205 210 
_ aE Se 10 10c. 20c. STOCKS. American Fruit Product ----10 48 50% 
EE eievanan dtignanied dite 25} 684| 69 Per ° J aga 10@ 85 90 
Mollie Gibson_._._...------- et aie ooh ea kook Aone Home Telephone___100} 40 45 |American Glue_.........-- 100 . ae 
ee eee eee 1} 1c. 2c.||Amer De Forest Wireless Tel_10\@ --.--) ----- SVS ge RR 10@ -.---- 127 
pS ERO | ray ee ee Oe ee ree American Graphophone-. -.-.100 18% 25 
Nevada Consol Copper------- 5} 1914; 19%|/American Dist Teleg(N Y) .100| 20 39 FOI caiiicacnenssad 100 56%| 56% 
Nevada Utah Mining & Smelt 10 2% 3 ||American Dist Teleg of N J.100) 4734; 50 || American Hardware Co- ----. 10Q; 124 130 
Newhouse Mines & Smelters__10 5% 6 ||Amer ie SS & Cable (Guar)_100|) 77 80 ||American Hide & Leather --.100 7 7% 
New Idria Quicksilver - - ------ ee Bret Am Telep Saha 100)z 12734] 12734|| Preferred. ...-...--.--.-- D0} 36 37 
Nipissing Mines_.......----- 5 934 10 ‘||\Bell Talephons: of Buffalo__.100) 96 98}44||American Hosiery Co__._.-- See 100 1. encse 
NG Re are 15} 85 85 }4/|| Bell Telephone of Canada___100|2 - 140 ||Amer Ice Securities Co__--_- 100 22 23 
(ooo Tomersh... ... 2... 1 Pee eee Bell Telephone of Missouri _100| 13234) 13734| American Linseed Co____-_- 100 13 14% 
Ce REE « . ccinccwonencceu 25 O004 ck Bell Telep of Pennsylvania__{00) ----- 103 PERIGEE S on aise cc scncnn 100 28 34 
oS eee eee 25) 58 59 |Cent Dist Print T & T aga di114 115 ||American Locomotive. ---- 100, 57%) 57% 
Ontario Silver Mining ------ 100 3% 414|\Central & So Amer Teleg___100/z 104 107 lis bs con ise eae te 100; 112 113 
OI 6 sha coc cnss ed ama 25} 134 135 . |\Central Union Telephone...100) 34)4) -. --||Am Malt Corp common --.-.-100 5% 7 
Parrott Silver & Copper ----- 10; 29% 30 ||\Chicago Telephone________- 100} 128 130 TH ic ae ebu cece 10 42 44 
Pharmacist Consolidated -----_ 1} 3%c.| 3%c.)\Cin & Suburban Bell Teiep "50 1724) 175 |\|American Pipe Mfg-...-.---- 100} .---- 117% 
Phoenix Consolidated -- ~~ --- 25) _60c. 1 {Colorado Telephone---.-...-- Old 54 55 }4)| American Preumatic Service _5C 6% 6 
Pilgrim Consolidated -- ~~ -~---- 1; 1%e 1c.||\Commercial Union (Guar) -_- “oC 110 120 TREE < Mand cdanseccoee 50 14% 15 
MRE oo s ceiel ca ta wae Oe geeks 2 ee Cumberland Telep & Teleg__100/2 125 | ----- American Press Association _100 92% 100 
BARU,  nnccccsccoscesswus 1 1.04) 1.05}4||Cuyahoga Telephone common.50\d 20 24 ||American Radiator Co. --.- 100; 200 225 
i SS ere 1} 2c. 3c mmon, vot tr cts-.--.-.-_. d 19% -.--- Pn vcadanceseena 100} 125 130 
Quicksilver Mining Co_----- 100 34 13 e........° scat; O\d 3344) 37 ||American Screw Co_-__._.-- 100)z 137%) 145 
PURINE owes ccc caeecee 100 1 4 Preferred, vot tr ctfs_._.___- d 33 35 || American Sewer cee ----100 12% 12% 
CN eg cs Sandan eduee 25 95 96 || Dominion Telegraph Renede ee ee American Shipbuilding - ---- : 00 57 59 
ne AMONG lek wwe 25 5 5\4||Empire & Bay State Teleg__ 60 70 Pree | so ct eew cae 103 105 
Sy, MOE. « 'sLuvndéucsd ons Bl @eeGAd: © oicase Franklin senqrees (Guart 100 45 50 ||Amer Smelters Securities 6a" 
PS oY, eee enn 10} 13% 1444||Gold & Stock Teleg (Guar)_.100} 105 112 Preferred Series B___.--- 1 80% 80% 
Santa Fe (Gold & Copper)....10 234 3 ||Hudson River Telephone...100|} ----- 65 ||American Smelting &Refin’g.100) 82 824 
DOE cn scan nn ccoue anu 5 |s 60 ||Ill & Mississippi Telegraph _._50 70 75 po eee 100} 101 102 
SED 5 cde nmin akvoce sans t0 17% 18 |\Internat Ocean Teleg (Guar) 100| 97 112. ||American Snuff Co. _..._..- i ee 2 eee 
Small Hope Mining Co-_-.----- po) ep | ee Kan City Home Telep_____-_ 100 74% ‘fife yy. |. (eae eee 100; 90 97% 
TIO, 6 ots oan beeek 5 81 82 || Keystone Telephone vt trectfs 50\d 9 9%4||American Soda Fountain-__100 ee utes 
Tennessee_Copper..-----.-- 4414 45 Pere i d 26 27 ist preferred ............ 100 5 15 
Tonopah Mining (Nevada) --.1 6 % 64|| Kinloch Long Dist Teleph__ .. Fi aero 2d preterred............- | Ses 2 
Tonopah Ext Mining.-.------- 1 50c. 55c.| Louisville Home Telephone- 100 30 40 ||American Straw Board Co_.100) ___._| ----- 
GO RES Ne SR Raa CET 25 16% 17 ||Marconi Wireless Tel Canada__5/d -----| -.--- American Sugar Refining...100} 131 132 
Union Copper Mines-_--_~.--..-- 5| 62%c.| 87%c.||Mexican Telegraph _______- 100} 210 240 New preferred ___._.__.. 100; 129 130 
Union Copper Land & Min-..25 1% 1%||Mexican Telephone & Tone - 09 ad 2 2 4||American Thread Co pref_____ 1 a eee 
United Copper Co.....--.-.- 100 14% ee ae, eee 1¢ . 34. 6 34|| American Tobacco.._._.__. 00} 340 350 
PORTO i betes eeeuis SER is Tees Michigan State Telephone..100| 65 | ----- eee eae ee 100} 93 94 
United States Coal & Oil_.--_- 25 28% ee eee 100 O934) iscac American Type Founders -_-_.100 36 39 
Utah Consolidated_......--- 5ixz 46 46 34||Missouri & Kan Telephone__100 ee eee | Sipe pee 94 98 
Utah Copper Co.......---.. 10) 45% 7 ||\Montreal Telegraph-_..._._- ;= 137 140 || AmerWaterWorksGuarantee 100} -..--| ----- 
FN Cindn cginneecasnsen 25 3% 4 4||Nebraska Telephone. __-__. 90 93 || American Window Glass __ oof , ae 
VRIES ancidepennseieay 1) 79%e. 81c.||New England Telep & Teleg_ 100 x te dein de a... See eS Ck ee 
We ED ae eccacesnnoed 10 ly YIN Y & New Jersey Teleph__100|) 112 116 ||Amer Window Glass Mach -100 | ee eer 
ERE aT: 10 LA i N Y & Penn Telep & Teleg __100 OS }: weceah PRIN a scce bensebeete 100 5 | en--- 
WHeMBA 35560 bu a 25 6% 6}4||Northwestern Telegr (Guar)__50| 106 114 aces Woolen _........ 100} 29 304 
TOG nc Sh diweabaaun 25} 151 152 ||Pac & Atlantic Teleg (Guar)_25) 60 70 | AS Sa aaa 100 94144 95% 
TE «bods Wk wane ca eee 1} 6%c.| 7c.|\Pacific Telep & Teleg_.___- 100 S236) oss ee American Wringer___.....- 10 ee oe. a 
Wee oo. 6 440 x does bes 25 3 eee ee: nk ec eek So ekee eS ae eee 100) asec 110 
Yukon TE su ial da vnmcatoks 5| 4 9-16 45¢||Providence Telephone-__.____ 50\dz 87 90 Amerses Writing Paper__.1 Yi 2% 2 
Rocky Mt Bell Telep _._.__ 200) OG sich Es kc nc wcccce 18 20 





























@ Purchaser also pays accrued interes 
n Nominal. ae . 


o Anaconda is now dollars per share. 


b Assessment paid. 
8 Sale price. 


ce 2d installment 
z Ex-dividend 


paid. d i nea per share, not per cent, 
y Ex-rights 


m 1st installment paid. 








JAN., 1909. | 
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Stocks. Par | Bid. Ask. Stocks Par, Bid. Ask. | Stocks Par.| Bid. Ask, 
Associated Merchants,ist pf.100) 98 | -..-.. Holyoke Water Power .----.- 100|z 350 375 ||Pittsburgh Brewing Co--.. -- 50\d 18 18% 
2d preferred _......-..... ? |. ae Hooven Owens Rentschler pf100} --.--. 100 8s wesedd Pe OT ee S08. BB.1 conse 
ated Oii adden 37 37 % || Hoster-Columbus Breweries_100}  ...--. 4 Pittsburgh Plate Glass Co...100} 109 | ---.. 
Babcock (The) & Wilcox Co ido 98 102 PRE, clnuwinneoe nea re 12_ ||Planters’Compr’ss trust stk.100) -....) -...- 
Baltimore Brick, com-.-.-.- 100 3% 6. FEE BED abibccccpencnds 100 8% Gl FUGMEROG . 06 6cng~son~s.~ |. SPS Borgen 
Pp . SRR ere 100} 23%) 25 | PONTO sibs un oln. aces 100} 35 || Plimpton Mfg Co <Bastéeed) Rae ee ee ee 
Baltimore Warehouse Co....20) 20 | -._-- |Huebner-Toledo Brew -. ..-- 100 3% 5) pneumatic Signal Co__._.-_- 100 % 1% 
Barney & Smith Car._..__. 100\n 50 55 a REE ot 100in 14 | ..... ||Pope Manufacturing - -- -- _- ee 
Preferred. _...........-.100)jn 92%] 130 | Hutchinson Sugar Planta’n_.50) 17% 17% OE pe venue, ee ee 100} 25 0 
Billings & Spencer -___....-.-. 25\d 42 48 ||Hydraulic Press Brick... -..- 100; 12 ee} ee 100 1% 2% 
Bliss (E W) Company _-_-_-.-_.- $0 118 TR ae SR ee ee 00| 77 G0. HE Gee WONG WORE ois oc ccc ka cnl* Mees! saeco 
Preferred - 118 125 |\Illinois Brick Co_._........ 100 39% 40%)|Pratt & Cady Co_________- 00} 165 180 
Borden’s Condensed Milk .27i00 125 130 |\Independent Brewing ----.--- 50 4 4%|Pratt & Whitney pret... ...- 100; 95 10244 
Preferred . ee iy) 106 Preferred . Lose: ~: OPED. bdees | Pressed Steel Car Co____._- 100; 42%) 43 
Boston Steamship {eer ae pa Es Hee Sn. Rand common. ...100 SS 1 eases! ose co Es i Oe ee 100} 101%) 102% 
Ra aeT BOD) wasccl “seanal’ PION TER ucabe dauies heuee 100; 87 | -.---- || Procter &GambleCo(new otk)1 oo 372 390 
Brandon Printing Co (eames 100 105 ||International Banking Co. .100 90 Se 20 BeeeIOe, ce cphe.coebecd 190 195 
Broad Brook Co Lenhart: a 23 27 ~+||Inter Button Hole Sew Mach. 10 BUG). Avwn~ ||Pullman Company. ---_----- 100 169 172 
Brooklyn Ferry Co________- 2 3 ||Internat’l Construction Co .100|  -.-- 100 ||Pure Oil common...._...-- 5id 5%) 6 
Brunswick Dock & City Imp 100 14 154 Internat Harv’tr com tretfs.100| 63 64%{)||_ Preferred............... ees ae oe 
Burr Index Co (Hartford)....25'd 10 -..--|| Preferred stk tr ctfs - 100; 109% at Quaker Oats Co.....-...-.- 100} 122 | 123 
Butterick Co 23 24 /|\Inter-MerMar com st tr cfs.100 7% pM ar ee 100 98%; 98 
Calif Fruit Canners’ Ass’n - 101 103 Preferred stk tr ctfs_...-- 1 23% 24% || Railway Steel Spring Co_- ee 47 %4| 48 
Galifornia Wine Association. 1001 ae § 4debed \\International Nickel. _..--- 98 10 | Co, ara 100! 102 | 102% 
Calumet & Chic Can & Dock 100 52 54 | Preferred. : -100 85 88 _ ||Reece Button Hole Machine_.10)d 104) -.... 
Canton Co (Baltimore) -100; 93 95 |\International Paper Co com. pe 12 1234) |R I Perkins Horse Shoe_ ---_- 100 4 10- 
Gasein Co of America, com - i 2 Bi PRIOR... . cea dubae 100 56 57 FSGTOG 6 iss caucswidns 100 45 62 
Preferred _ _. 100} 50 60 (International Power Co ....100} 20 30 | Royal Baking Powder com..100| 148 | 160 
Case Lockwood & BrainardCo1 00 125 .... ||International Salt ......--- 100 15 C2 Bo eee | 105 | 110 
Celluloid Co _. 128 131 ||International Silver. ._.-.--- 100 \ 12 ||Rubber Goods Mfg Co pref..100| 95 | 100 
Central Fire Works, corminos 100 S 10 OS EE ae A ae 100 61 65 |\Safety Car Heating & Ltg- -100| 125 130 
iy. |: See eee 4 ae 100 55 70 |\Internat Smokeless P & C com50 1036]. «ses. St Louis Cotton Comp-_-_---_- | ee 50 
Central + sae Siok oweeek 100 2% 3 || Preferred _--- jet tae ct k 68 /(|\St Louis Transfer___..... . 1G) 3 Ske we 50 
Preferred nie Gis aks Skee 16% 17__||International Steam Pump--100) 35% 36 ||Savannah Brewing Co---_-_-- 100} Sasce} - isuee 
Central Leather » dine diate 100} 31%| 315% Preferred. eras! 6B 8314 Sears, Roebuck & Co com..100) 55 56 
PURINE 6 2 02 g85e 4 bas 100} 101%! 10: %|\Interstate Inv Tr Ltd__..-.- to eee a es oo eee aa eee 100} 100 109 
Chemmes Coated Pap, com oo 300 320 ola Portland Cement Co_...25/d 30 |/Shultz Belting -.........-. SG 800-1. adeve 
_. eae e 5 100} 110 See h =.PROROtTOll. .. <4 .nde. <scwcde 25\d 22% 23% ||Silversmiths Co...........- 100 80 100 
Chesebrough Man’f’g Co_...100) 540 580 JR Montgomery Co-_--_----- 300) 200. “wees Simmons Hardware_-______- 100} 118 121 
Chicago Auditorium Ass’n..100} 11 13 |i\Johns-Pratt Co......%-...-. 100) 275 325 lst preferred ............ 100) BSLIG) occas 
hicago Brew & Malting _..£10 1 1%) Kansas City Breweries com-_100 4 S “Hwee. SOQ. 4 cabs cdnd. eae Se 
Preferred _ _ - £10 2 eT a ae eS 100 25 35 |\Simpson Securities... _ ._- 100 25 50 
Chic June Ry&Un Stk Yds_-100) 148 | ___-- ||Kansas City Stock Yards_..100) * 94 95 Boe | a ee ae ae. soo Sea 
,., a 0 Oe ae ae || Kennard Carpet Co_...-.-.-.- 100in 140 | ----- Singer rg ra Co__.100| 470 490 
hicago Pneumatic Tool_-..100| 26 S734) Pregerred.. .. 2.2. .4u4 BO Bae 1 een Sioux © eae Yards com 100 24 36 
Chicago Ry Sgmoment Ce. Co... 10/d8.65 8.70 ||Kentucky Wagon _____...- 100} 135 140 8 a Ee Ee. 100 88 90 
Cin Tobacco Warehouse Co.100} 50 52 ||Keystone Watchcase com...100) —-..-- 102 Smvth’ Me Co ft artford)_..100}) 210 225 
Cincinnati Union Stk Yards- = 95 100 ||Knickerbocker Ice Co (Chic) 100)  ...-.| --.-- Sprin ey Water Co_._.100) 31 31% 
,..,, eee en eee ae 100 Preferred... ....<.....s..108) . 60 |\Stan Be ee ee 00 15 18 
City Investing hog sce npela’ 100 72 77 ||Lake Superior Corp-_-.------ 100 16 16% yan 100} 100 110 
Giaflin (H B).Oo ........i. 100} 95 105 ||Lanston Monotype -...----- 20\d 12% 13 |\Standard Cordage__...._-_- 00 % 
lst posmeeres SE eH He ‘= 91 95 ||Liberty Mills (Flour)---_---- 00; 40 48 ||\Standard a Milling...100) 15 15 
2d RES SF SP 100} 92 97 ||Lit pootare, (Phila agnte) 39 15 17 ee a ee 48 52 
@lev ny a Brew -100 ee: eee ll S A. SERS RN 100} 100 115 Standard “Sil of New Jersey_100| 693 698 
Preferred cov scented ( skholl: diidede: ML c64 sede eotade 100} 100 103 |\Standard Screw com-_.__.__. 100} 78 83 
Cleveland Stone Co_____.-- 1% 98344} --.--. Pa (P) preferred _-_.- 100} 125 135 Preferred___....-.-__.. 100 94 98 
Consol Car Heating --.------ 20 Louisville Public Wareh Co.1 90 100 ||Standard Underground Cablei00; 225 {|  -.... 
Cons’d Cotton Duc ran ad 7% 7%||Louisville Tobacco W areh’se 1 55 57 |\Stanley Rule&Level(N Brit)100| 256 poacstit, 
| SEES yer 50ld 24%| 26 Preferred .............-. 100} 118 120 ||Stanley Works (New Britain) 25} 50 752 
@cnsol Fire Works... _..--- = 15 25 ||Mackay Companies---_----- 100; 73 76% | Stetson (J B), com -_..--- DE. shaded s 369 
Pen Sica - he 100; 50 60 Ra StF 100} 68 70 %|| Preferred .......--...... pt k 164 
Gonsolidated Ice (Pittsburgh) 50\d 4 ees ee Mackey-Nesbitt Dry Goods Co50}  -_._.} ---.-- Street’s West re 30 30 
Preferred _ -50\d 39 394||Madison Square Garden_._..100) 34 40 i RE TERE, 98 99 
Consol Ry Lt & Refrig Co- LE . onnack Wane Maison Blanche Ltd ---..-.- See Ba cwet-iekowve mie Bee, ET TEE loolz 101 101% 
Gonsolidated Rubber Tire-_-_.100 5 Manhattan Transit _._.....-- Od 2 2 %||Tenth &Twenty-thirdst Ferry100 35 
Preferred 100 20 27 %|| Manufactured Rubber ----.-.-- 10 %)|\Torrington mmon A_.25\dz 22 23% 
Consolidated Steamship Lines100 Ic, ‘aR... eat eer! 10 4 5 ee eae 25id 25 26 
Gonsoi’d Storage Battery--.100/ -.__.| -..-- ||Marin County Woter (Cal)--100 50 .-- |/Trenton Potteries ..._..._- 100 5 8 
Gorn Products Ref’g com. _-100 17% 18 ||Marsden Co (Phila)_...-.-- 100 2 |\s 21-16 ea ae ae ee 100 50 55 
Preferred -100\z 72 75 Preferred - oot Ges? veuewe Trow Directory -.-......-- 100 30 40 
Crescent a Slaughter-H’se 50 22% 26 |\Mergenthaler Linotype.._.- 20644; 210 ||Union Bag & Paper_._____- 100 9%; 9% 
Cres Garpet. U0... ..ssecddn 100 45 50 ||\Milw & Chic Breweries (Lidie 10 18 20 |” ee ae 100\z 64 |s 66 
@urtice Geechare RR eS 100; 1453) 150 /||Minneapolis Brewing Co_...100)  —___-. 175 ||Union Construction Co _._- SOG acd ud 100 
Preferred oo. * Ut IL: eee PUORIOG < . on 560 LCR web ua 110 ||Union Dairy Co (St Louis)..100| 140 155 
Delaware Division Canal _---- DP cctek Sauy Monongahela Water .._-.--.-- , Rare 194||Union Ferry (N Y & Bklyn)-_ = 27 32 
D H Holmes Co, Ltd__-.--.100)  _.___ 150 ||Morris Canal. -............. 100 65 75 ||Union Sand & Material . 117%) 118 
De aan ook & _ , See: 10d 7% 7% s,, , Serer Hp 165 175 ||Union Stock Yds So Omaha’ 100 90 91 
Denver Union Water _____- 100; 30 . 40 ||Mount Olivet Cemetery ----- 90 100 ||Union Switch & Signal__ __- 50idz 90 | ....- 
Preferred certfs- vwicokGa) So 40 ||Nashville Warehouse & Elev 100 25 35 Is dia fen abi didia ee ae 100 
Diamond Match Co, [l___.- 100; 122 122%)||Nashville Woolen Mills ....1 75 90 ||Union Type Writer_.._____ 100 60 65 
Distillers’ Securities Corp. -..100 7%) 38 /||National Biscuit Co_.....-- 100 95% 95%|| ist preferred_......._.-- 100; 109 112 
Dixon (Jos.) Crucible _-.-_--- 100; 230 250 NS OOS eS 100) 115 1194%/|| 2d preferred...._.____-_- 00; 108 110 
du Pont(E I)de Nemours Powd— National Candy .....-.-..-- 100 15% 16 || Unit Ceak Note Corp__-_-_- 50id 53 
oS a ee ee 100} - 91 95 lst preferred _.........-- 100} 10634) ----- RE Ty aS 50\d 52%) 54% 
cares - errs 100} - 80 85 20 preferred .......i.<2 100} 90%| —---- United cise & Paper__100 1 1% 
Eagle Loc wbanete ote oY. sgsea National Carbon Co__-_...-.- 100; 85% 86 | RECS ata oe 100 5% 6 
Eastman Kodak of N J_...- 100| 260 262% ee are 100} 112 115 ||United ae Mfrs com __._- 100 48 49 
a, 2. so aide 100} 115 119 ||Nat Enamel & Stamping--.100 14 14% ES bool iktih nn acd aes 100 97 98 
Electric Boat Co_..........100|] 22 26 eferred - SO 82 90 ||United Fruit Co._.....___. 100|z 130 131 
Preferred _- Jo etsouseen 75 ||\Nat Fertilizer (Nashville) - --100 40 50 ||United Shoe Machinery Corp— 

Electric Bd &Share Co pf-__- 7. n 80 90 Preferred .100 75 100 Common trust certfs_____- 25\dx 60% 61 
Electric Vehicle Co _____. SON. Geiteau 3 || National Fire-Proofing Co-_- ps OM 1630ie sanci Preferred trust certfs______ 25\dz 29 29% 
Fee. 5d - puddin Co See 5 Protermes |. >. ..i 5 sh 5.68 Oid 15 15||0 S Bobbin & Shuttle com __100 49 70 

Elgin National Watch Co...100}) 147 151 National Glass pref en as Re 50 Ss Eee Prete. 6 ou 100} 106 112 
Ely Walker’Dry Goods -_---. 100} 80 85 ||National Lead _.........-- 100} 77 734 U S Cast Iron Pipe & Fdry_.100} 27%) 29 
lst Preferred .. ___._- 100} 96% Sree Preteen... .. cls. dcsee 100} 10534; 105%)|_ Preferred__-_--..-.._..- 100; 75 77 
2nd Preferred _____-.. 100; 76 77 %4|| National Machine soem)... =. 35 "3 Se Ree U S Envelope Co__._..___- 100 35 50 
Fairbanks Co, E& T. _---- 500; 280 290 |\Nat Sugar Refining pref....100/n 98 101 SAR ee Ie Seem 100; 100 102 
Farmington River Power....25\@ 50 |  __.. New Eng Cotton Yarn com. = 72% TS: BOSC Bs 6 oso atenn dade 100} 80 90 
Far & Ship Tob Wareh Co_.100) _____ 30 pS a ire We 92%} 93 /|/U S Finishing pref...._..- 100; 90 100. 
1st Preferred wud o REL ude ke 90 ||\New Haven Water Co_____-_- Oid 94 OG: har, © Ge ee wa oe Chk cewek. TO, tcwe 36 
es  ) - Seee  Oeee e Banned 50 ||New Jersey Term Dock &inip 00 dehtte e@tine U 8 Leather -............. 100 6 20 
Fay & Egan (Co (Cin) pref._-100} 110 125 |\New Jersey Zinc......-.--. ee ree WI Bois caked oa 100} 110 119 
oe auger Refining. - _- 100 45 55 ||New Orleans Brewing ---- -- 100 55 68 ||US Playing Card Co ....100} 130 140 
Prefe aims He, odes 100 90 93 POGOe. G. 1« i Gowwebed 100 45 60 ||US Printing Co. of Ohio__.100 86 8&9 
Genera: Asphalt, tr ctfs____- 100 17 174 N O Water Supply Co Ltd--100 16 25 ||US Realty & Improvement_100 61 62 
Preferred. tr ctfs oe wiad 100) 55 56 ||New York Air Brake______- 100 91 94 |US Reduetion & Refining -_100 11 14% 
General Chemical Co _____- 100} 60 65 ||New York Dock Co -.......100})  ....- 34 WVOINa. 3608 eke ue ns 00 28 32 
Preferred eee oe 100 98 100 Preferred eee 80 08 Seas, Refi & Min com __50|\dz 44% 45 
Genera] Railway Signal Co_.100| 16%}  -___- N Y & East River Ferry....100| 30 50 OT I Tay eet 50\dz 46 46 
Preferred ee ae 65 ||N Y & Kentucky Co __.___- 100) 160 170: 10 & Rupbeh icc cu - ose 3. 100; 34%) 35 
Globe-W ernicke - --100) 105 110 Preserves. 6 oi 25k. 100} 96 101: || ‘int preotenved..... x. 2258. 100} 106 106 
Preferred . -_ -. -'00) 115 120 ||N Y Transportation Co____-- 20id 4 Ta ee 5 Ores 100} 72 74 
Gorham Manufact. Co. , pref_ Re 136. fos Nicholson File Co__-..... - 00!z 205 220 || Va- Copeina Chemical Go" 27100 44% 45 
Gottlieb-Bauer Straus Krew 100 3% 4 || Niles-Bement-Pond, wenenee 99 108: 4 Breieeree. oo. a cw 100|z 111 115 
Gray & Dudley Co (Nashv)_100) 80 85 OS Oe aie 95 100 ||Vulean Detinning Co______- 100; . 8 8 
Great Lakes Towing 100| 16 19 ||Norfolk & Wash Steamboat _ 100 x 265 275 Pretesree. ..) < vase cacdcc lee: ARSE: 2 
awe =~ Mh wats é 90 ||Norfolk Silk Co preferred...100) -.....) -..-- Waltham Watch com __.._- S0Ge OR bi. wastes 
Quageaheim Exploration ___100 7 185 ||North American Co _.-.-. 100 73% 75 Preferred aid ices ahahaie i MEL (ensrasl 
ensack WaterCo _____- O8i F EOS > he: wumwi Oceanic Steamship (San Fr).100| -....| —_--- Washington Market_.______- 50\d 15% 19 
ON ok > ws hes. he mee: WO ho ee Old Dominion Steamship__.100} 105 | —__--. Waterbury Co 4 PN + RRS Ee ce 
Pp yO he ee eee eee 100 34 88 ||\Otis Elevator. ............100 40 44 ||Waterbury Co ) ‘pref... 100 Re TE eA 
Harbison- Walker netram .... 1m 17\% 18° Preserved ....: sucadcased 100} 94 97 || Wells verge sores he" 3 ope 100} 290 325 
| a 100} 80 81 || Pacific Coast Borax... ...... aver 2" TR) Seen pepe Waseem, company “See ae 100 27 28 
Hartford Carpet due BO VR) 1 ead ow Pacific Coast Co.....-..... 100} 82 86 ||\Western Ice... --.._ 22. BL: ido intl cea 
Lo Pee ae ee Dee MA cpio ce! let preferred ............ 100} 90 100 || Western Stone (Chi @) x. -4 5 wih aie 13% 
Havana Tobacco Co _____100 8 10 2d. preferred . ....»....- 199 84 95 ||Westinghouse Air B -560\d27110%4) 2... 
Preferred  _._.-- | ier 20 ||Pacific Mail Steamship.--_- 3534| 3634||Westingh AutoAir &8tCoup. SMA OBS be noe 
Hawaiian Com & Sugar _-_ 100; 99 ...-.||Peck, Stow & Wilcox re 47 50 ||Winchester R Arms Co___.100} 800 | _.__. 
Herring-Hall-MarvinCo(new)100| 35 45 "||Pennsylvania Salt Mfg. _. ..50/d 106 107__||Worthington Pump pref_...100} 108 113 
Hoboken Land & Imnrove’t 100) ____) 8 Penn Traffic. _........-...2% 2 2 
@ Price per share not per cent. k Last sale. n Nominal, o Ex-stock-dividend, #Sale price. z Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


by a The te mark thus (*). 
figures in the column “‘to net’”’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to rc will net to the purchaser at the present market price. 





Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
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To 
Net. 


4.50 


4.50 


ry: 


e. 






































To 
Bonds Bid. | Ask, |Net. Bonds Bid, | Ask. 
East Hartford Fire District- Cologne 4s opt 1905...A&O} 10034} 101 

4s Oct 1931......... A&O} 99 |  -.... wow oe) aan 4sof1901_M&N| 994/| 100% 
Greenwich—4s 1913-_.-._---. ES ae lei 248 AS RERNPE © 7G J&J| 91 93 
Hartford—4s 1918....- Jed) 100 | ccnus ...||Frankfort 34s of 1901_M&Sid 90 | ..__-. 

“ g Water 1918_...-. J&J; 100 | -.... .-.-|Hamburg 4s yearly from 

sg July 11954___.J&J} 92 | -.... hs 1906 optional 1909_J&J| 1003%4| 101% 

' own (untax)1909_J&J; 99 | _____ owt ee 2008. ... cave M&S} 84 85 
Hartford School Districts— Havana—lst 6s 1939___Q-J/z105 108 

4s Arsenal 1917-__-_-- S80): OBsi} ann... uu Wh, Wiha a dcsdincbauad -J} 104 107 

4s 2d North ’24 op ’04.J&J} 10034] _____ ...||Munich—4s optional__.1911} 100 101 

4s South 1927___.-- &N| 100 eer _..|\Stockholm 4s 1941_F&A 15} 100 101 

3%s South 1931._...M&N; 9245) _..__ ...||Vienna 4s pt 1910__A&0O;} 94%) 95 

s South 1943 _._.___- SPE sacwe .--||Baden (Gr Duchy) 4s 1900. 10034; 101% 

s South 1955 _..M&$; 93 | ..... Soave 40. ccd cued M&N| 102 103 
Meriden—4s '09 to ’11_M&N; 99 |  -.... ..-|| Hesse gise optional._...A&O} 93 H+ 46, 
Meriden (Town)— Prussian 3s of 1902....A&O} 86 85 

344s 1917 to 1924___M&N| 91 | _...- ...||_ New 4s irr bef meine 101 101% 
Middletown—4s 1922_..J&J|} 99 101 si wei RNR. i, a tbls so wail bs 8444; 85% 

4s Sch nets opt 1910..J&J| 9934) 100 | ___||State of Jalisco eS ama 

og RL RS ey J&J; 94344) 9634) -__|| 6s gold 1918-1928____J&J| 10234| 104 

ew eae. 6s gold 1920-1930_._.._.F&A| 10244) 104 

4s July 1 1927....-- F&A/ 101 | -...- ia teal 6s silver 1933__.__-- J&D| 49 50 

3348s Sewer 1924..-.-_- pee, Oe | susex box CANA 
ra Britain (Town)— 3s Ref Nov 1 1913__M&N; ----- 98 

s Sch 1920 op ’09.F&A} 90 | _.__. ot ee yy OY RE ST eee pee 
New aven—4s 1910-'19.J&J| 100 | __._- ---|| 5s Cons debt deb ’20_J&J} --.--| ----- 
4s Sewer 1910-1925_._A&O} 10034; ____- am | i): | Seas PORIOET ob <48 co akne 

34s Oct 1909-1924__A&0 oats ta hint ---|| Hamilton—4s 16907" Mes ow sé 99 

4s Town 1939__-.--. J&JI| 102%} ____- ‘ial oe 1930_._.M&N| 98%; 100% 

34s Town 1910-1929_J&J}; 9634) --__- ..-|| 48 Drainage ay 1’29.J&J} 9844) 100% 
New London—4s 1919__J&J| 100 | _____ --.||Montreal—4s 1925....M&N/ ...-.| 101 

334s Sewer 1911__..- &J} 94 | -..-. ---|| 4s reg May 1927-2 -2M&N “sone 101 
Norwalk—4s g May ’35-J&J| 101 | -_... ---|} 48 May 1 19388 £....M&N| -....} ...-- 

334s (Town) 1918-.-A&O} 92 | ...-.- ---|| 48 May 1 1944______ PAGEE Steen) cicha 

3s Water 1929-’"19._J&J}; 92 {| .-..- ---||_ 3448s Rfg May 1939._._.M&N/ ---.-| ...-. 
Norwich—4s 1930__-__- M@ey 1G8 ff occu ...||New Brunswi Prov of— 

Town 344s 1925_-_---_- J gg Ee? os-|| 3346Jan 1083....... Ss eed! nde 
Orange—4s g Fund ’25__J&J| 101 eevdéel cosh @ Ail Pas ES BT ee eee 
Waterbury— 4s July 3 1930_..._-_- OE. csocdd ave ck 

- Sch 1927-’46 op ’12_J&J} 101 |  - .-- sae 4s 1932 = 20G8 skuviin POE. Udeoe| steuu 

8 1909 to 1914___.J&J| 93 | LL dial te 4s 1932 op 1902_._.F&A 15) .....} -...- 
rt ater 1919___.__- &J} 100 | -_L_- ...|\Nova Scotia Province of— 
Willimantic—4s 1924._A&0;} 100 |  -_._. ---|| 48 July 1 1919______- oS! ae eee 
DELAWARE 4s Jan 1 1920_____._- SET cntcuPiicind 
4s June 1 1932__..__.. J&D)| 102 104 ides 4s May 1 1920______ FS | a eee 
34s Hosp ’15 0p ’06. -.J&J| -----} ----.- 4 ||Ontario vince of— 
3s Dec 1 1927 op ’02.-_J&D} ----.| -...- 4 3s ’36 (tax-exempt) J&J} --.-- 100 
New Castle Co— Ottawa City— 

4s H’way Im’26-34.J&D/ -..-.| -...- 4 5s Sch Dec 30 ’09_J&D 30} ----- 100% 

4s Refund Dec ’10 to ’24__) -.---} -.._- 4 334s Sew Sep 26 ’28_M&S} --.-- 93 % 

344s 1914 to 1920____J&J} -----} ----- 4 |\Quebec a 44s 1914__J&Ji ~.---| ----- 
Sussex Co—4s ’09 to ’22_J&J} -.--- svi « BR RE SOE) sides! 40-8 
Wilmington—6s ’09-11 M&S; 04%} 3.90) --. 35 AE. Suiy 2080... SEF weve} sccc 

4 t & Sew 1922__A&0 [%! 3.90) -.- 6 Ce, | Se eee one 

4s St & Sew Apr1925.A&0| 04%| 3.90| _. || 3i¢s Jan 1 1931.223&I| 222. | 7777 

DIST OF COLUMBIA 3s July 1 1933_...J&J} -----| --_-- 
3.65s Fund cur 1924___F&A|*110 | __._- .--|/Toronto April 1 ’10_J&J} ---..| -.--- 

FLORIDA 4s April 1 1911__.___- S| a 
Duval Co—6s ’32 op "12_J&J} -----| ----- 5 4s April 1 1916 ____- SON eubeel Lous 
5448 1932 op 1912___M&N| -----) .-.-- 5 4s July 1 1918___.-- PPS Eee ee 
— Co. 34s July 1 1913_.._J&J| ----- 
4s Court H’e, 1936. M&N;| 94 98 | .--|| 344s July 1 1914... _. &J| <.... é 
ey Winnipeg Man—4s June 1’34) 99 100 
2 Em. May? 15 ’24_M&N|D44%% rts wk GEORGIA 
pt Jan 1936 _... J&J\b436%| 44% _~"\I75 University ’82 to °46_J &J 4 
Ker West 5s Oct Cus OD *BBi) snaeu} 2... wal is ref’g :510 to 1916_J&J| 53.80) 3.60 
Miami 5s 1936_._____.- J&J| 107.84) -.... caus 8 4 wot 1884-1915_._J&J| 53.80) 3.60 
ater 7 te Impvt 1936; =| | _ ~— |/4¥@s 1922__......_...- J&J| 03.80) 3.60 
Scbaily aia pec a cn: watlbad k100 | _-. ‘43 “a —y 1926__.......J&J} 03.80) 3.60 
St Augustine—Bs SOO LE: Hema wd au aod 6 bs ay 1 1916______ M&N| 98%) 99 
ee & RYSR ER rs; heme niblios Oe s Jan SS agate 63.60; 3.50 
g R June 1 1929__J&D)} -----| ----. 4.60 Xs rens—5s 1922______ M&N| 04.40} ..--- 
FOREIGN GOVERNMENTS Atlanta—6s Cap 1914._J&J| 04.20 4% 
5s Red Sept 1915___-_ 64.10} 2... 

Wes “Joan 2%s 1910__Q-J| 99 10014| _..|| 434s Redemp 1916___J&J} 04.10) ..... 

Cons 244s op 1923____Q-J| 83 837%) ...|| 4s Water May 31 ’23__J&J| 04.10) __... 
Chinese Governmt 5s..A&O!} 10234; 1034%4| ___|| 3}4sJuly11931 &1933J&J\| 64.10) ..... 
Cuban 6s of 1896__________ *100 104 ..-|/Augusta—6s 1915_____ aeh 106 mented 

5s g 1944 op ’11____M&S/*103 104 wad 3 ae Sree M&N| 105 | ....- 

**Internal” How. 7 13 44s Red May 1’24._.M&N} 102 | --.-.. 

optional ______ 28/* 91 91%) ...|| 4s refunding 1934___.J&J| 97 | ----. 
French 3s eee 9544) 96 | ..-|| 3s April 1930____- A&O| 88 92 

German—3%s opt_._..A 9344; 94%) __-||Brunswick—5s Jan ’21_J&J| 100 | -.... 

344s perpetual_______ 9334; 94%) __.|\Chatham Co—5s 1910-19J&J) ----.| ..___ 

Deiat xin & > wk. «de 85 8544} -_-||\Columbus—44s 1927__J&J| 101 | _____ 

New 4s irr bef Ap igheO 10134 102%| _--|| 434s Refunding 1939__J&J| 10314) 105 % 
Hawaii, Territory of— Macon—6s Jan 1910_..Q-J) 102 | ..... 

$348 Imp ’20 op 1910_J&J| 9934) 100%) -..|| 5s July 1923_________ 9 ee 

s Im Bhs op 1911 ae 9844| 99 | __.|| 4%s Oct 1926______- oan. | wees 
Japanese t 6s. 72:08 J-D} 99%) 10034) ___||Rome—S5s Fund Jan ’12_ J&J | ie Sein 
4s £ '25 pid 710__F&A 15\*c9144, 92 Bou 4s 1926___.______- baldal coe 
44s £ iia: op 1910 (2d oy feo eee... e eS oe 
eerfes)_........% J&J10|*c91 9154; __.|| 5s July 1 1913______- i #2 awe 

4s£ 4 Op. 10_J 30 & D31 eos 4%| __.|| 4s refunding 1959_ Fea 10734; 108% 

4s £ Jan ’31 op after ’21__|*c82 8234) __- 

Pali Islands— 5s 1915 optional 1905___J&J} -----| -__- 
os L Pur ’34 op ’14_Q-F/*_..-.- 110%) ..-.||Bannock Co—6s ’10-’16_ ay Siac! wate 
4sP Ws & Imp’ 85. QM eet eek 10834| __-||Boise City—5s Imp Jul 

Philippine Railway— 1922 optional 1912_ Yes 2 ee oe 

r 1st g4s ’37 sf op gu_J&J|* 9644; 97 .--||Boise City School District— 
Rus 4s g gu ’57 op ii eS past k See ---||. 58 Nov 1925 opt 1915)..----| ..... 
4s of 1902______ t Q-M| 84 85 .--|| Lewiston 5s 1922 op ’12_J&J| .....| .---- 
be May 1909_______- PYM &N 99 100 ---|/Oneida Irrigation District— 
Paulo, Brazil— rk a kL. BE? aes Bae. 
reasury g 5s 1919__.J&J; 93 9314| .--||Shoshone 
8 R 4-348 ’20_F-A} 94 ---|| 581915 to 1924 0p "15_J&J} .....| ..-- 
Switzerland 4s optional.J-D| —.--- wi ou ILLINOIS 
United States of Brazil— Chicago—5s vane enters aie) seule 
5s of 1903 op 1906__M&N| 9334) 95 | -.. & g River 1915. ___. Die cssanl anal 
United States of Mexico— © Ue 1930 to "BE.3Os) cance] sons 
5s g Refunding ’44__Q-Jan|*c100 | -._.. ad orld’s Fair 1921_J rs" Shay atelec 
5s con sil loan of ’94._A&0;} 47%) 4834) -.- is g 1910-1925_______ be | eee Pees 

On @ 0054... 2 cca &D/|* 92%) 94 ---|| 48 g fuds 191 1910 to 1924 a3 wtitwel value 

3s Internal Loan_______- 30 31 isi Ht ae n’l Corp ’10-’25 J&J| -----| ----- 
FOREIGN, CITIES ETC. 8 Water ety 1909_J&H -..-- 16!"ad 
—_- 4s 1900-01 469 00 101 ---|| So Park 4s ’09 to ’24_J&D} -..--| -..-- 

ae ey ¢ fae | ae J&J| 100 101 — Lincoln Park 4s 1923_J&B -.._- site's 
pore 4s op 1908--A&0 100 100%} .. WChicPk 5s 717 op ’02J&H) .-...| .---- 
Ber n 34s opt after ’09_J&J) 9334) 94 | .._!| W Chi T5sJuly1°10_J&J' _..__' _._-- 


He i ee ae 


a> > > ihe. 


_ 


yo RRSS ox 








Bonds. Bid. | Ask. 
AP ORA"G yay 
és renew ass y 

GRP hw cdnd dd aud beee J&J| 103 106 
4s Currency funding 19303 &J|* 9844) ...-. 
3s maewel Jan 1956-J&J} 95 99 
Birmingham— 

6s Refund 1923_--.-- F&A| 105 109 

6s Improv 1921....-M&S)| 100 105 

6s School 1924_._.-- 38d) 10D | aucdica 
Jefferson et! ae ee 

be auls 18 91920 33 cahedd: asks 
re July 15 1920....-J&J} .....| -.... 
8 July B SOG vised J&J| 99 103 
Ma Malemaly 1 719 Jd& 
u "TS OD "OS. .6RG) 60 out axed 
atti July 1 1929 ont 19_ Jas b 5%) 43% 

Oo 

5s 1900 to 1919 opt__.M&S} 100 | -...- 

4s Refunding 1937.A&0} __-_-. 1034 

4i%s Wat & Sew ’39__J&J| 96 100 

4s Improv 1921_---.- M&S; 92 95 
Mobile 8s Feb ’09_F&A} -.-..| ~----. 

5s June 1911___-_---- J&D} 102 103 

5s Refund Mar 1928 M&S} 102 106 
Montgomery—6s 1924._J&J| ----.| ----. 

e + EF r eae BEE) sancnl) adieu 

5) eee SEI odin: sens 

yr Fry ater 1928....A&O;} 95 100 
Montgom’y Co—5s ’35-A&O} 100 105 
Seime—te F oe op'10 M&N|b4%%| 44% 
@s Funding Jan 1913_..-Jan) -.-..] -..-- 
6s Fund 1942 op ’712_J&J15} 102%)! 103 
8s Funding ’53 o op | BF S| i! Sipe 
Phoenix—5s 1924 op mY to 

, SRP were GP! séice?t ates 
Prescott—5s 1948-_-_--- MAS RS Pe 

5s 1955 o 1910 aida eS: ae 
Tucson—5s Water 1950_J&J| _._..| ----- 

tata Say 44 -M&S810} 101 102 

lena—Judg & refg 5s _— 
sets to 19 nad-panciag 100 102 
al rag = ee ML nn ccc] onuee 

School pi gh A ~ A&O} 104 106 
St Or is Levee Dis 
68 8 shetban caked _. J&J 102 105 
6s 1947 _....--.--.-- J&J|} 102%} 105 
CALIFORNIA 
4s Depot Jan 1 1912...-J&J) -....| ----- 
Alameda—4s ’09 to ’41_J&D} -__--} ----- 

SE ag) | = 
Eureka-4%s 4 iratebes 2 
uae Ang— 5s ’09-712.M&N| 04.20 4 

s 1909 to 1935_.._-_J&J 64.20 4 

¢ an1909 to’45_.M&N| 04.20 4% 

4s g 1909 to 1930__-__- J&J| 04.20 4 

3%s Water 09 to’41_A&Q) 064.20 4 

334s Sch 1909 to 1944 J&D} 64.20) 4% 
Merced Co—4s ’09-’16___Dec} _.___} -----. 
Oakland—5s July ’09-12.J&J} ...__} --.-- 

44s Pk Jan 15710-42J&J) .....| --.-- 
Oakland S D 4s ’09-’44_J&J} _.___| --.-- 
Pasadena—4sJan’10-’42.J&J} ._.__| --.-- 
Pasadena School District— 

4\%s 1909- ~’22__ _ Sept. Sti Ba 
Sacramento—4s Ja’10-’45 op; _____| --.-- 
Sacramento Co 4%s Dec 10 

i RR ae MEP) acewul asus 
San Diego—4}4s ’09-’41_J&J) -____| -.--- 
San Francisco— f 

5s g July 1 1913-55.-J&J| 04% 4% 

3s g July 1 1909-44 J&J} 044%) 4% 
San Jose 4s ’09-’46 _..A&O} _.___| --.-- 
Santa Barbara—5s z Sch 

1910 to 1941 ____-_- oe v4 anh heme 

Statics g Aug 1 1943_.__F&A| -_._ | ----- 
SD 6s 08". 21 os SBE! Be: 
CANADA—See last coljumn tihis pag 
COLORADO 
4s 1922 op 1912____--- M&S 100 
Boulder—4%s 1919...A&O| 9734 100 
affee Co— 

ve 44 he 4. 713_._..M&S; 100 102 
Colorado ngs— 

= Water 1911 op’06_M&S| 100 | ----- 

s Nov 1 1912 0p 1902__| ____-. 100 

43 f’g ’29 op ’714__.M&S;} 95 99 
Denver bs Oct 1919__.._A&O} 105 | ----- 
Denver School District— 

4\s 1917 op ’07_-_-_-- JON oc 100 

4s 1922 op 1912__-__- MEN 2 cu. | oceee 
GrandJunc—6s 120p’07M&N| -..-.| --.-- 

6s Water 1923-.-.-...- ROT wécac} Seer. 
@unnison Co— 
MF op 1909__-_-- A&O| 84 90 
ount 

4s Nov i921 « op 1911_A&0) 83 88 
Ouray Co—4s ’21 op’11 F&A} -__-__} ----- 
Pueblo—6s Water June 1914; --_--} -.--- 

5s 1918 op 1913_-_-_-_- J&D) 101 102% 

4\%s Water ’14 0p ’06A&0| 98 100 
Pueblo School District— 

5s Nov 1917 op 1907_M&N;| 100 | ----- 
Rio Grande Co— 

5s 1919 op 1909____- F&A| 99 1 

4s 1919 op 1909____- F&A| 85 91% 
Trinidad—5s’12 op ’07.A&0; 99 100 
Victor—5s 116 op ’11.F&A| 85 90 

CONNECTICUT 
3s War loan Oct 1910..A&O) 98 | --.-- 
Bridgeport— 

4348 Court H July "18 _J&J} 104 a 
4s Corp July 1919._._J&J| 100 101 
Bristol—4s snes 27 J Be Se 
Danbury—4s 1920--.--- Gm tee | s-.-- 

Alga 30Gr i. A&G O81 | LL 
Ez 5 Hartford—4s'24 op04A £0 RS 

* Fiat price. »b Basis. 


e On basis of $5 to the £. 


d@ On the basis of 4 marks to the dollar. 


® Nominal. ¢ Sale price. 
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Bonds. 





be go, Sanitary District— 
i 1909to 1914.3 &J 

a0 Jan 1910 to ’15_J&J 
1 1909 to 1923_J&D 


Co— 
4s g C’t H Sept’69-25_M&S 
3%s g 1910 to 1923___J&J 
East St Louis— 


4s ref Sept 1 ’28__Se 4 Z 
Peoria—4s Bridge 1926. 
Peoria Twp—5s 1d Jab 
was Het 1000 8s Ref 1910__July 

ef ew 9 to 1917_July 1 
Rock Islan 


44s 1900: -1912 &’717_M&S 
D — 
3s Ref’g Sept 1920_Sept 
INDIANA 
8s Fund ’15 opt ’10._.M&N 


30 une 18 1909 opt.__.J&D 
Evansville—6s omgeres 


So96n.1 ISIS... vad J 
4s Jan 1 1912_____-. ys 
46 July 1 19123... i JI&J 


Fort a ae ine re 7 
4\%s Oct 1913___-_- 

eFort a eg School pete 

33s 1910 to 1914____J&J 

Indianapolis—4s 1927_.J&J 

* March 1924______- I&J 

s Emerg ’09 to ’12_J&J 

33 s City Hall 1936 ._J&J 

Indianapolis School en 


5s 1909 to 1911___.-- J 
03s July 1938____-- J&JI 
Jeffersonvi 


Loganspo 
1915 optional 1905..M& 
arion 4s Ref ’27._J&D 


034s Bridge 1924 ___J&J 
New Tineny——te 1915__J&J 
Richmond—4s 1927_..M&S 
o8t Joseph Co— 

3%s 1922 to 1924.__A&0 
South Bend— 

o4s July 1925__--.-- J&J 

034s ‘April 1912____A&0O 
@8outh Bend School Dist— 

wm oo to 1916_.__J&J 


beh stan 1 1909--_.-- I&J 
und Ma 1 1918- M&N 
Dist— 


Vigo Co—3s iaio---Fea 
Vincennes—4 4s 1911 to ’13 


INDIAN TERRITORY Se 
10W 
Burlington—4s 1924..-F&A 


Gedar Kapids— 
44s 1909 to yak 


4\%s Ref 18 O op ’03._._A&0 
Council Bluffs School Dist— 
4s Sch 1912 op 1907__J&J 
alles Co—4s ’09 to ’12_J&J 


ons nie 

48 School ’16 opt ’11_.M&8 

4s Funding 1916_._.__.M&N 
Dist— 


4s Nov 1 112 op ’07__M&N 
Dubuque—4s 1917____F&A 


fowa City—4Ks 1926._J&D 
Lee 


Co—3%s ’09 to ’20_.J&D 
Co— 


Serial 444s Dec ’09 to ’18 
Muscatine— 


s 1909 to 1918_._.A&0O 


ou = eee 25 to’21_M&N 
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ss 
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rw ys 
LRPO PROSPERED 


SWE 


2} 
@ 
© 


ss 


Bae SS 


BWM RACK K Ks? 


eT et 
SSSss 


© 
a 


wom ¢ 
ar 
© 


Bocooe & Se SoeooS oo coos 


& © 
oOo 
2 & 


& 
oo 
o 
a 


~~ >> 





rere Ret’ March ’17.A& 
Polk Co—3%s Court Ho 


Oct 1 1909 to 1917__A&O 
A&O\b 


4s 1910 to 1924_____ 
Sioux City— 

5s 1917 opt 1915___._M&N 

4s Jan 1919 op 1914__J&J 
#loux City 1 Dist— 

4s ae Oo 1919. J&I 
Woodbury Coun 

34s Refunding’ 1914 M&N 

KANSAS 


Atchison—4s Ref 1913_J&J 
Atchison County— 
5s Refunding 1916___J&J 
4s Sees 1929 op ’14.J&J 


enponn Dec 29 ’ F 
8 ’29 op ’19__F&a 
Fort Scott— 
434s 1935 opt 1Sh0 On 
Franklin Co—6s 1910__J&J 
Hutchinson—6ds 1909 to 1915 
Kansas City 
6s Ref Oat 1 : 7915...FaA 
Ge fam 1 O87. occ 
mh BBS 1909 _J&J 
4s Fund Jan 1914____J&J 
44s Bd Ed ’09 to ’21_J&J 
Leavenworth County— 
6s Ref July 1 1909___J&J 
5s Ref July 1 1915.._J&J 
oe ck County— 
@ Refunding 3h3 0. F&A 
bs Fund 25 op ’15___J&J 
Shawnee Co—4s 1 1934, M&N 
Topeka— 
s Aug 1909 to 1911_F&A 
4s Water April 1 ’24_A&0 
3%s Refund 1919__._J&J 











4% 


- 


4% 





44s A 
Wichita Sooo District— 
4s July 1 aie ere J&J 
Wyandotte Count 
4\%s Fund ’19 ta 7123. J&J 
4s Bridge ’24 to ’33_J&J 
KENTUCKY 
Covington— 
5s 1920 opt 1910._..F&A 
4s Water 1927__..__-. J&J 
4s voy ot a 1922- TOA 
Fayette Coun unty— 
4\%sg Fund ’10 to ’24_J&J 
“ays: fort 1917__-J&J 
opt 1917__- 
Franklin County— 
5s 1913 to 1924_____- J&J 


F&A 

Lexington 8 D 4s 1938 J&D 
Louisville— 

5s Park Aug 1 1911_F&A 

4s Mun Imp 1923____J&J 


4s do 1 ’28_._Q-M 
40 Park) 1030... .. 2... &J 
4s Ref’g ae. 1 1937__J&J 
4s Sewer 1947 __ F&A 


6 Ref’g 1940___M&N 
5 Refundin 1943_J&J 
32 wer ree, “very I&J 
McCracken Coun 
5s Ref 1933 o 1913. M&S 
5s Ref 1933 op 1923_M&S 
Owensboro— 
4s Water 1931 op ’11_J&J 
v4 woe Ma 1930 op ’15_J&J 


LOUISIANA 

4s State 1914_._______- IJ&J 
Atchafayla Levee Dist— 

5s Ref 1949 op 1989_M&S 
Baton Rouge— 

Impt 48 ’45 opt 1915_J&J 
Bossier District Levee— 

6s 1922 opt 1912__._.M&N 
Caddo District Levee— 

6s 1922 opt 1912___.J&D 

5s 1951 op 1941_____- J&J 
Fifth District Levee— 

5s 1950 opt 1940___-_- J&J 

5s 1952 opt 1942____-_ J&J 
Lafourche Basin Levee— 

5s Jan 1954 op 1944. _J&J 
Lake Borgne st Levee— 

5s Dec 1952 op 1942_J&D 

New Orleans— 





bs Premium (dr num)_J&J 
4s Funding 1948_._.A&0O 
4s fresteuntion 1942_J&J 


Op 1949...... ii J&J 
Plaquemine Parish E Bank— 
Pontchartrain District— 

C 6s 1912 M 


6s 1944 
Port of New Orleans— 
A 5s Sept 1 1914__._.M&S 


Red River A & B B Dist-—- 
2, eee A&O 
Shreveport— 
4s Pav & Imp 1934___J&J 


MAINE 
5s June 11919_______-. J&D 
4s July 1 1917____----- I&JI 
3s Oct 1 1909 to 29__..A&O 
Aroostook Co—4}4s 715_J&J 
4s C H June 1915___J&D 
Auburn—3s 1925..._J&J 


Augusta— 
a Ret 1909 to 1919_F&A 


4s rn 1 1024. 3.2<k &N 
now’. Water 1909 to ia 


~~ Ref 1921 op 1911_J&D 
Belfast—4s 1918_____-_ F&A 


.||Gardiner Water District— 


4s Jan 1934________-- I&I 
a press F a District— 
3%seg 1910-’25_M&N 
Kittery” we er District— 
5s Jan 1910 to 1938 _J&J 
Lewiston—5s 1917_...A&O 
4s g Oct 1927_.__-- A&O 
Portland— 
Ref J 1 1912_J&J 
Bids g Rei July 1922."J&J 
Portland Bri “Ue 
3s Jul to 30 __M&S 
a ater Dist— 


-F&A 

Rockland—3s 1917__F&A 
Mp <prop County— 

4s 1928 opt 1923” bad ws I&I 

fs Af July 1 ne 


West rook 4s 1915 --.cs&J 


LAND 
3s oe aT) op 1914_J&J 
3s Jan a op 1909.__._J&J 


Anna 
an boat,” ’41 and ’50__J&J 





4.26 palttiadee 


5s July 1 1916____.. M&N 
4s Parks 1955-...._. M&N 
4s Annex 1954...... J&D 








4s Nov 1 1920_. _M&N 


Bonds 
Topeka School District— 
JOM: 1088. 6 oui .c. J 
Wichita—6s 1915_._--- I&I 
5s _ oan et ee ve! 


Bonds 
Baltimore (Concluded)— 
4s Water 1926_.___- M&N 
34s July 1 1930____- et 
34s Imp 1940______- J&J 


3%s March 1945_._._..M&8 
34s Refunding 1952_J&J 


ma. Jan 1 1927...... J&I 
mberiand—= 
bir - Water 1923____-_- F&A 
Frederick— 
4s 1918 opt 1903 .___J&J 
MASSACHUSETTS 
344s g Oct 1918______-_-. J& 
3s gore Nov 1923. ~~ EN 
3%s g July 1 1935_____- J&J 
34s | = | ere I&J 
348g y 1944.._._. M&S 
3s g p Rey +f 1909_.___- A&O 
3s g April 1915__.__.__ A& 
3s > | Rt! a M&N 
et Sew’age 1936. __M&S 
“aa = i ee J&S 


3s g Water Jani1 1941_ “$43 
Arlington—4s Water ’22.J&J 
Attleborough—4s 1924 J&J 

3%s March 1935 ___._M&S 


Beverly—4s 1911... _-- JI&J 
4s ater 1917...... F&A 

. |}Boston— 
4s Water 1919_____. A&O 


4s Park 1920_.....-.- J&I 
4s July 1936._.._ _-. J&J 


4s Tunnel& Sub. 1948J&D 


34s Water — 717.A&0 


Bigs June 1 1934_-.-. J&D 


3s July 1 1935__--- WW 


34s June 1 1943__._._.J&D 


3%s July 1 1945____- &J 
3s Jan 1 1921__...... 

wt 1910____A be 
PN sai ahives aks M& 


Water 1932___ Man 
Boat 


4s Water 1909 to 1923 .J&J 
3.15s 1909 to 1910._A&0 
.||Cambridge— 

4s Water Dec 1 1917_J&D 
34s Water May ’25_M&N 





pang a 8S & G8 1922__J&J 
mium J&J|* 


4s Water a Sewer 1950 
Orleans Dist—5s 1913_M&S 
5s Oct 1952 op 1942_A&0 


B 5s Sept 1 1924____M&S$ 


Ba Bridge 1941... _- F&A 
helsea— 


4s Park Oct 1908... £60 
tt—4s Sew 1929_M&8S 


Fall River— 


5s Water May 1909__M&N 

s School 1913__..A&0 
4s Water June 1923__J&D 
34s Water Feb 1930_F&A4 


Fitchburg— 


4s April 1 1922._A&0 
-|| 3348 Water 1926._...J&J 
. {Gardner— 
3 48 Water r 1909-1934_ M&N 
.{|Glouceste 
3348 Water 09 to’31_A&0 
Haverhili—4s 1927._._J&D 
_ oke—4s g 1927____J&J 
B48 Dec 1909-1932. _J&D 


& 
i s Water July 1’24_J&J 
Mar jorough—48 1915_J&D 
26 J&J 


4s Feb 1930__.___.. &A 
Melrose 4s June 1924__J&D 
Methuen—4s 1928.___- F&A 
Middlesex Co— 

4s 1916 to 1921_____ J&D 


Milton—3 s’09_to’32_F&A 


New Bedford— 


7s Water 1909___... A&O 


4s Water Apr 1’26__A 


«£O 
3s March 1 1 1912 _.Mé&S 





— 














4s Water Aug 1935__F&A 
34s Water 1926.J&D 


3 a 1909 to 1926__J&J 


4s Sch May 15’09to’ 17M&N 


“|/Quincy—4s ’09 to ’37_ 57480 
Salem—4s 1909 to 1920. J&D 


Somerville— 
4s July 1909 to 1919__J&J 


_iSpringfield— 
4s g Water Apr 1’13_A&0 


School Jan 1917_J&J 
a Bchoat i to 1918. _J&J 


ool 1925_..-- J&J 
J&D 


&D 
wreinne Sewer Dec 1’30_J&D 


4s Water 19098-1933_A&0 
.yWaltham—4s 1911._..A&0 
4s Water A ae 1 1918._A&0 


3s July 1920... ._- J& 


Watetown—4s 20023438 
84s 1909 to 1929____JaJ 

Winchester— 

3s Road ’09 to ’10_J&D 

Veneer. 


4s April 1938....... 


&O 
3s "Sone 1 1020-7540 


EXICO 
Yee paeaien Gov’ts page 50 
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* Flat price. 6 Basis. n Nominal. 
date by State or municipal corporations 


o Under a law approved March 9 1903, and which went into effect A 23 1903, bonds issued after that 
are tax-exempt and these sell on a better basis. _ 







































































52 MUNICIPAL BONDS (VOL, LXXXVIL-. 
To To To 
Bonds Bid Ask | Net Bonds Bid Ask | Nel Bonds Bid Ask |Net 
MICHIGAN oor a, lg 1913 op’08__Jan| 99%! 100 ..-||Dover—4s 1909 to 1916- ree! ee asa 
Alger Co.—5s Road 1922F&S; _...-.| -..... 4 ||\DadeC ns 4s April 1 1912...__- ae CoN wat 
Ann Arbor School District— dune. 1914 op 1904. Apr! Basis 4|% to 4 Keene—4s 1914 to 717. Ato Oe iacke widen 
4s Sept 1914 & 1985.A&O;} .._._| ....- 3.85|| 4s July 1919 op 1909. Fe 1 Basis 4) & to 4 3%s Water ’09 to’13_J&J} 98 | LLL in 
Battie Creek— Hannibal— Laconia—4s 1924..... A&O/} 100 | ..... i 

6s Sewer Oct 1910. --A&O bakes h* lbvadcdilep 4 44s — option ’07.A&0O)} .....| -.... _..||Manchester— 

6s Water 1915 to’ RUGUEERIN ba deel cieuc 4 ay At tT 56s Water Aug 11913_F&A;} 108 | __..- sdb 

3}4s Pav Sept 1712..M&S; -....) -.... 4 8 1917, op 1907.__A&O/|Basis 4| % to 4 s Nov 1] 1913....M&N| 101 | _...- sie 
Bay a 1019. sc ARO) <.<0< ..-..| 4 |\Jefferson City School Dist — 4s Water Jan 1917__.__J&J| 100 | ____. ME 

EEE wncwncenned MRE) cocdal : ntwice 4 4s 1923 option 1908..J&J} -....| ..... 4.25) 3348 Fund April 1719A&O|} 94 | -272- ates 
. 4s qs i Sade ab darn SGE| aasee), sesud 4 pr 1914 op 08. .J&J} .....| ..... 4.20||Nashu 

a unty— ansas City— 4s 1911 to 1016..... J&D} 100 | ..... hea 

Bs Pune Dee 2000....d@D)i sccoiil iced 4 5s g (Westport) 1916.J&J| 105 | ..... aa EAR: Y Be ‘sieokl cides ale 

4s Ref Aug 1922 & 1927..| .._..} ...-- 4 4%s g Water 1915...J&J} 103 dé ..||Portsmouth—4s 1914.M&N| 99 | ____. pi 
Benton Harbor— 4s Water 1924___.... at. Oe Ae ewok ...}| 48 g School 1923....J&D/ 109 | ____- ap 

4s Park Jan 1 ’24’33_J&J) ....- .--.-|4.25|| 4s City Hall 1910....J&D/ 100 | ..... ...||Rochester—4s 1922....J&D/} 100 | __._. dwt 
Detroit— Kansas City School Dist— \Somersworth— 

4s Sewers Apr 1’22..A&O/} .....) --... 3.30)) 4s July 1914_........ SOB 304: fT cndcs ---|| 481909 to1918____.. A&O! 100 | _...- See 

3.658 Pub Im 1018.34) inn ciel | elie 3.30)) 344s Jan 1923_.....- J&J| 95 96 | .-.|| NEW JERSEY 

3s Park 1930__._. PE bn dowd i waske 8.30) 3%s July 1925._..... J&J) 95 96 ..-||Asbury Park—5s 1924_J&D/6 4.40 | 444%) -.- 
Escanaba—5s ’09 to’10 183 pie eel ow wate 5 ||Kansas City Park es ie ——_ City—5s 1926.J&D)} -....| -._.. 4.15 
Gladstone—44%s 1919_M&N| .....; -..:.| 4%)) 7s to 1921._.-.......J&@J| ..... 100 pig F Water 1926....J&J| .....| _.__-. 4.15 
Grand Rapids— ||Lafayette Co ose 1921 optn | 48 Water 1930___..-- eR RS 4.15 

4s Water Jan 1°12_J&J) ..---| --.-- 3.90) 1906, 1911 & 1913_..J&J| Basis 4/to 3.65 \Atlantic Highlands— 

4s Flood Protec’33.M&S) -.--.| ..... 3.90) Pettis Co— || 4s g Sewer July 11928.J&J) .....| -.... 4% 

4\sSewer &S8ts’09-1IM&N;| -.-.-| ----- 3.90 4s 1918 option 1908_M&N| 9934) 100%/| __.||Bavonne—5s g i911__._J&J| ____- , Foy 4.15 

4s Market reg 1916. M&N| ---- | ~---- 3.90)| Ralls Co—4s 713 op ’08_F&A|Basis 4| %& to 4 6s Funding 1928-.-.-.-.. G@al weskd ee ase 14.15 
Holland 4s Refg 1912-’23Feb| ...._| -..-.. St Joséph— 4s gold Sept 1916._J&J| --..- ee 14.15 
Jackson—6s '09 to’11.M&S$} _____| _...- 4 || 4s Aug 1923_....... F&A|Basis4|% to 4) =| Bergen Co— 
Kalamazoo— St Fane. School District— 4s Bridge ’10 to’24._F&A} ____- ere | 4 

4s 1969 to 1912____- BED} aucsd) ances 4 || 48 Apr. 2 30145... «SPURL as dk 100 . ||\Camden— 

Lansing—6s 1913 to’23_J&D)} ...._} ---.. 4.10)|| 4s 1920 op 1910___.- 2 AL eee 100 ahi 414s Water Jan 1923. _J&J} .....} ..... 4 

4s Water 1920______- +t | eS erage 4.10) 4s Mch1 1927-....... FOG aauce 102 ---|| 4s Paving 1929_._-.- RMIT cwatnn) wweled 4 
Manistee—4s 09 to’12.A&0) .....| -.--- 4.20 St Louis— || 344s 1909 to 1934...M&N) -....| -.... 4 
Marquette—4s 1910__._J&J} _..__| -..-- 4.40|| 4s Renew ster 1911.M&N| 100%) 100%} ___||\Camden Co—4s 1944... J&J\b 4.15) 4%) ..- 

3}4s8 Imp 1911__..._- . oe Een 4 4s Renew g 1912._...M&N/ 100%! 101 ---||\Cape May—65s 1934....J&D} -..--| ....- 
Muskegon— || 4s Renew £ 1913....A&0; 100%! 101 ...||East Orange—4s SURG aeccal sacde 4.15 

5s a 1909-1925. _J&J) _.... .-..-|4.10)| 4s Renew g 1914....J&D)} 100%| 101 .--|| 48 Water 1933__..-.- MEN sekway sade 4.15 

4s May 1 1934_____- DEMRIN! couaet sehen 4s Renewal g 1918.._._.J&Jj 101%; 102 ste 3s Water 1933....A&O} .....] _.... 4.15 
Muskegon School District— 4sInsane Asy’m ’28.A&O/ 10334) 104 .--||Elizabeth—4s 1922 - a2 99 100 toe 

8: RRS pra cs er ---- |4.10|) 3.65s Ren June 25’27.J&D| 96%) 973%) _..| Englewood—4s Se tue Bee Bere 4% 
Muskegon Co— 2.65s Renew g1915.M&N| 98% ~7_||Essex Co—4s 1926....F&A| 102 | _.__- éie 

414s Jen 1 1963... 44. WE. witb] weeew 4 3%s Renew g 1909..J&D| 99% 9934) __.|| 4s g Park 1938___.-_- F&A} 102 | ..2.. —— 
Owosso—4s Ref’g 1920.J&J} .....) -..-- 4 3s Renew g 1918..J&D} 96 07 %| ..- 4s H ital 1946.._..F&A/} 102 | ..... eau 
Port ee oe PL) cncudl be dad 4.20) 3s capa April 1 1922..A&0O} 94 95 ---|| 3.658 Park ’15 to’35_F&A| 9734| ..... eee 

4s Jan 1 1932_______- Mal sikdel “deekie 4.20 — Guttenberg—5s Ref April 16 

3s Park oRay el eS Bee See 4.20 4 ‘1909 ¢ to 1917.._.J&D} 1004} 101 eae |} | Ee : kekSit *sccEu 5 

aginaw— pete Hackensack — 4s g Sewer 

4s Wat May 1’25 M&N/ _..--!| --.-- 334% aise 1927 option 1907_J&J| Basis 4| 4 to 4 1909 to 1913__._.__- Wee Sake ue acuk 1% 

4s Sewer July 1918_._.J&J| ____- --..-| 3% ||Springfield— Harrison—4s 1930. .-- aes Se ores 4 

34sWater Mch10’20 M&S; -._-_| ----- 3%|| 344s 1921 op BePE 2 te Basis 4) }§ to 4 Hoboken—4s 1919....F&A)} __...} .___- 4 
8t Johns—5s 1914_____ BG scandal eoshs 4.35 MONTA ‘\/ 3) ob Sea ee se aest Wis 2 4 
Sault Ste Marie— 6s Agri Col ’20 op 05... S&ed Sid SP ait eve tt See Pee Geant SSS % 

6s Water Nov 1913.M&N)| ...._) ---.- 4.10||Reaverhead Co— udson 

5s ay April 1 we BG 60 ndbt nba 4.10|| 5s 1919 option 1909_._J&J} .....} -.... wis 15 gy emery | gpa as ikea “bed 4 

4}4s Bridge Ju UME weno! «-ces 4.10||Bozeman—5s ’19 op ’09_J&J| 100 | -.-.. ud on 9 ag L a Geel ‘watbiile 4 

4s g July 1 1932____-_- cide lt weleein 4.10) Butte— Park 1 SF | Nee See aye 4 

ayne e Co—4s 1910_..M&N| ____-| _..-- 3 6s Oct 1912 opt 1902_J&J| 100 | -...- ddd is unty Bldgs 1946_-F&A) -----| --__- 4 

8 May 1 1914___.M&N| i--.--} 222 Le Butte School District No. 1— vat | Ref 1936.......F&@Aj} .....| ..... 4 
Wyandotte—4s 1934_J&D} -._..| ..-- 4.10 70 1924 option 1914.J&J| ....-) ....- 4.40 lum 1912... - pT aaa Be 4 
Cascade Co— 3340 — to’20.A&O| .....] ..... 4 

MINNESOTA 4s 1921 option 1911..J&J} ....-} -.... 4% || Jerse 

$s State F’d July 1’21.J&J) .....| ----- 34|'Custer Co— 78 ae “Ma yy "13_.M&N/b 4.40 | 4% ae 

rainerd~— 6s 1925 option 1915..J&J) .....| -...- 4\% 7s July 1 19138_.__ .- J&J'b 4.40 | 4 Sa 

6s Refundin pieey..-é ON aL thw ‘ r Lodge Co— = ee gar Feb "09__F&A\b 4.40 | 4 Sed 

a Ct oY: ere eee ---|| 58 1919 option 1909..J&J; 100 | -.... a ih oe Assess 1924_M&N/b 4.30 | 4.15 | -. 

M shed Co 00°00. POE ee ncdl dined --.|/Great Falls— 5s Water June 1’21__.J&D\b 4.30 | 4.16 | --- 

5s Water 19134718_..J@&J| ....-| -..-- 4.35|| 5s Assess April 1916_A&0/b 4.30 | 4.20 | .-- 

bs Water &Light <*> Sees leper ees 4.10)| 4s 1923 option 1913_..J&J|} ....-| -...- 4.30|| 5s Water 1916... ..- A 4.30 | 4.20 | ... 

eh g July 3 ps aye, : SERS PES: 4.10|\Great Falls Sch Dist No. 1— 4 Water 1925_____ J&J; 105%) 106%} --- 

as Wa MO oneal deetc 4.10)| 4s 1925 option 1915.M&S8} ....-| -__.- 4.30) 4s Water 1932... ___ A& oe.) sande wkd 

at ‘ Tet e086. A&O prideiaken ---- |4.10)|Helena—4s Ref 1916...J&J| __._.-_| -.._- 4.30)} 48 1936............ J&D| 96 | ..-.. pak 

Duluth Ind Dist— 5s Jan 1 1916 option 1906.| 100 | ..... ..-||Long Branch—4s 1935_J&D} .....| ._._. 4,30 
6s May 1923... __-- M&N| 100 | ----- ---||Helena School Dist No 1— Mercer Co—4s Road’33 J&D) .....) ....- 4 
5s Nov 1 1913_-_--- M&N/\b 4.50) ----- 8 44s Ref 1910 to 1922_J&J} .....|  ...-. 4.30) 3%%s > Soe 5 ape a BED eaten! panda 4 

os o p owe ida ate A&O\b 4.50) ----- ---||Jefferson Co— Mid x Co— 

manent 44s Ref 1909 °14°19_J&J) -...-|) ..... 4% 34s B Bridge 22 | * | Ree, Reese 4 

4\%s rot H yr 1924._A&O} -..._} ....- 3%4||Lewis & Clarke Co— Montclair— 

Jackson Co— 54%sC H g’09 to’19__J&J} -..--| -..-- 4\%|| 3s School 1932_____ Os ad ed SS 4.15 

6s Ditch oS ee | ee Teo 4}4|| Missoula 4 alia Op *46:2BF) caudal catus 4.20) Morris Co—4s’35 op’05_J&J) .....| _._.- 4 
Mankato-—5s 1914_._..M&N| _____| _..-- ---||Missoula en RES EE fe, See ye i 

eapolie—— 4s Ref 1921 opt 1911_F&A} _.... -o---| 4%|| 43448 Water 1915._._._F&A) _____| _____ 3.90 

4 ark July 1913__J&J| 03.80 | 3.75 | .--||Silver Bow Co— 4s Refunding 1923. .M4&6} .....| ..... 3.90 

s@ ~~ ly i) eae J&J| 03.80 | 3.75 5s Fund Jul had op’07J&J;| 100 | ....- ni Ht eae: OOen: ohn dal aks 3.90 

4 Jan 1 Pag pe BRR 63.80 | 3.75 | ---|| Yellowstone 344s Track Elev ’54_F&A} ___..| ____. 3.90 

4s Jan 1927_____.... 63.80 | 3.75 65s Ref 1918 op ‘op 1908..J&J ae | mae ---|| 3.35s High Sch 1917. | EGS eee 3.90 

84s School Jan 1 1929J&J| 63.80 | 3.75 | ---. Vailsburg (assumed)— 

y Co—6s 1916_.._J&J| -.... ---- |3.80 NEBRASKA 4}4s Sewer 1934...J&J) .....) ....- 4 
4s Ct H 1916____.- BT oeceal «cans 3.80)| Beatrice— New Brunswick— 

8348 May 6 1921__..M&N/ -----} -..-- . 4s Nov 1914_...._. M&N| ..---/} --.-- is 2 4s Refunding ieee --MS dima shoe 4.10 
St Louis Co—5s 1923_.._Oct) -.---| ...-- -- ||Beatrice os District— Orange—5s ’23 to ’32.._.J&J| ..._.| .._.. 4.10 
St Paul—5s 1909______ A&O| 100 | ----. ---|| 68 1909-1919__...__. OAL icsict eds wank digsSewer 16 t tora. EE Gsuacl antes 4.10 

ry School Hn 2°16- re 63.85 | 3 80 | --.||Dodge — 4s June 1909 to 1909_J&D) _____/ .___. 4.10 

ds eet BUNT dit o aia M&S) 03.85 | 3;80 4s Ref 1919 op 1909_M&S/} -....| -...- ~--||Passaic— 
- - 1934_._A&O} 03.85 | 3.80 | .--||Douglas Co—5s OT das iin shih ela ae ---|| 438 1913 to 1917....J@J} 2.2.) 22... 4.10 
arte M&N| 03.85 | 3.80 8%s 1922____..._....J&Jj .....| ....-} --.||_ 3448 1909 to 1920... _ F&A} .....| 2..../4.10 
s. A a 30 1922__M&N| 63.85 | 3.80 | -_ ||Fremont Prec’t (Dodge Co Passaic Co— 

sent ‘aul—6s 1919. eb Se ie ..--|4.85]] 48 Ret 1010 Op 1909.M&S/} ...__| -.... ---||_ 48 July 1920 to 1924. _J&J) _....} ____- 4 
| ov all pdr 1912 _M&N| ..... pel Grand I Paterson—65s 1909_____ MA eeciukl shaw 4 
Todd Co Sg Ditch 1918 MaN sip eprioias 106 4% 4\{s 1928 ai 1010. 3G5) 6c nus) cccus wee 8 1933 to 1944___M&N -.-.-] ... 2 4 
Winona—3 %8'12 to’28.J&J} .... | -..-- .-.||Lineoln — 4s N C Hall’23 to’32_J&J) ---..) ....- 4 

We Secs ote aamkuie WEE wiknal came eat pdm A to 1914 Sees Te &A\Ib 5%) 4% ..-||Perth Amboy— 

09 to’19 0p’08_F&Alb 5 $36 .--|| 448 Water ha °220p 07; 100 | ...-.. we 
MISSISSIPPI Ref 1919 op 1909_M&Sib 5%) 4 nies a A Penesl asewee® Fees EO TF 
4s Aug 1 1916 - s-a--+ FRA) -----| ----- 4 bane School District— Plai 
4s State Jan 1 1919____. 5 OS Bere ae aie 44s 1924 opt 1909. _M&N/ _.-.-| ...-- 4% 4s 1918 te to 1934. ....- SOD ee) 2 4.15 
84s July 1 1934 ek i9i4 pieced < iaeieks 4 ||\Omaha— we? F 
Greenville— 5s City Hall $012... 00 108.24 séens oaks Adj 1922 op_...- M&N| 85 95 seal 
6s Jan 1 19 Mal saasacl. esau 4.70) 4%s Oct 1917... __- A&O} 101%) ----- ---|/South Orange— 

65s Refund Seni 1927_ mas SSE TS pee 4738 Renewal 1924__.J&J| 103 | ----- ---|| 48 1909 to 1944______ ee SES 4.15 
Jackson— s Refund 1934__._J&J| 104%} ~---- .--||\Summit—4s 1933... Bee eh eel gc 4.15 

6s Jan 1 1909 option_J&J| ~----} _.--. “ nding 1918....M&S} 97%) ----- ---|/Trenton—4s 1911__.... WT secal circu 4.15 

5s 1909 to 1922_.____- Rea eS mite one Benool District— 4s Funding 1934_._._.A&O} __...) .____ 4 
Meridian—6s 1924_____ Mav LRAT TERE? ponlt Cee Als... oeaw J&J| 100 iste; Bee 344s Sch Nov 1 1929_M&N} _____) ____- 4 

6345 Feb 1 10805. | PRA) ceccc] ccunn nee 4748 July 1 1928... --J&J 107 108 | -.-||Union Co—4s Oct 1°42.A&0) ____.] ____- 4 
Mississippi Levee District— 4s Jan 1919_________ ar Oe 1. pune .-.||Vailsburg—See Newark. 

6s April 1 1931 opt’11 wad 105 107 ---|/South BO Weehaw ges 2 » Be 9 GRE See eee ee 4.20 

5s May 2 1944. M& 104 106 él 6s June 1915______. EOD) disnuat askin 4\% NEW MEXICO 

5s Ref 1924 op 1909_ Mes 100 | 102 | .. re s 1924 opt 1800-7J4D gutianil ‘Silva 4%4|\6s Prov om re ’09_M&S} 100 | ____- le 
Natchez—6s 1920_____- BROT ee ed oc daw -- ||South Omaha School Dist— fs Ref’g 1923 o RA OE wedeal (£5.05 % 
Vicksbure—5s 1918 PAA! Le na 6s July 1 1923____... BE cwndwh cutis «| 434/|5s Milit” Inst ’2 op "05. .3&5| 100 | ..... at 

44s Sewer Dec 1 ’28_Dec.| ...-- 102.66/4.30 NEVADA Ss Ins Asy ’25 op oT Te Ba ee side? ovacca 4% 
Yazoo City— 4s School April 1915_._..J&J} ....-| .-..- .--|\48 Ref June ’33 op ’23_.M&S} -....| 2.2 4.15 

5s Sune 12 4008 to 2004 | 2... | esses 444||\1e University Nov1910_J&J} _._._| --..- _-||48 Bide 1929 op 1919..M&N| _.__-| _.-.. 4.15 
Yazoo Delta Levee District— Reno—fs ’24 op 71909 _J&J} .....| ----- 5 R8ernalilio County— 

6s 1947 option 1917__J&J| 109 LID + Pica NEW HAMPSHIRE 6s Fund 1922 oo 1913: 260) ou. ab) eed 4.30 

4s 1952 ontion 1922._J&J| 93 95 | --.|,48 Library July 1 1911__J&J} .....| ..--- ORE Ree OO BR encccceees! bs 0st Soont 4.30 

MISSOURI 3s Hospital 1909-1925 J&J) _.___| .-..- 344 || Las Vegas— 
6s School Fund 1911__._Jan/:.....} ..... 3.40 Berlin—4s Ref 1917...M&N/| 100 | -..-- me 6s Ref 1917 op 1907__J&J| 100 | ..... wee 
OS Ge Stidnkscduec: - pS S| ere pre ae .40 iConeord—4s 1923____. Py iS Up Gay epee Socorro Co— 
5s Seminary 1041 7S fears > canal 24s 1924 to 1929____. J&J’ 95 98 6e June 1931 op’21_._M4&S’ 95 ae sae 




















® Flat price. 6 Basis. » Nominal 













































































JAN., 1909. | MUNICIPAL BONDS 53 
To To To 
Bonds. Bid, | Ask, |Net. Bonds. , | Bid. | Ask, | Net. Bonds. Bid, | Ask, |Net. 
NEW YORK Onondaga Co— evened ae: 
48g High ines 1958 ..M&S/ 112) --.--.. .--||_ 3s July 1909 to 1929__J&J| -----| ----- 4 4s Re OF aecsel He aes gee 
3s g Jan 1 1912_....... J&J| 99 100 --.||Ora 4u inairmary 1020.-.A&O asgnel seone 3 
oo Yen 1 1918... 27” J&J| 99 | 100 | ...|| 348 Feb 1 '15-24_-Feb 1| ..-.-| ----- 4 || 48 Water 1920......A&0| -....| 222. 3.80 
3s g Jan 1 1928_....... J&J| 100 101 ...-||\Oswego—3 4s 1909-22_A&0} ----- ase a 4s Sewer 1925...._.- aeD avidwel wease 3.80 
3s g Jan 1 1956...._.. &J| 101 102 ..-||Poughkeepsie— 4s Park 1929 ...___- AGU] occec). cdtan 3.80 
te A BRAS 101 102 --.|| 78 1909 to “1913 Dias aii M&N ba 3.90 | .. 4s Park 1931 .....-- BU ac. col ences 3.80 
a 3s 1909 to 1930___.M&S§} 54 3.9098} ...|| 4s Sewer 1919 _..__- Os ninedl.cr aos -80 
ark 1915 to ’19_._.M&N/ 63.95 | 385 | ..-.||\Queens Sane 1917._..J&D b6% 3.90 | .. 4s Park 1924 _..____ AGU] .we-ae]. swede 80 
5 W’sh P May 1 ’20.M&N/ 63.95 | 3.85 | -.-.|| 48 1927 ___.-__.-.-- J&D) 04% | 3.90 | -- 4s Grade Crossing ’30.A&0} -~---.| -.--- 3.80 
4s Park 1920 to 1930._M&N| 63.95 | 3.85 | .-. Richmond Co—d wae och Dist 4s, 
Albany Co—4s 1911...M&S/ ....-.| .-..-- q 4s Fund June 1 1914_J&D)| 63.95 | 3.85 | -- ___ eas A&O) cocce| <0-6 3.80 
Hd 1909-1925 ee ale a BA cette suweh 4 4s g July 1 1921_____- J&J| 03.95 | 3.85 | --. outta tin Olneinaaii—. 
8 Aug 1 1925 _...F&A) ..---| ----- 4 ||Rochester—4s ’22 to ’27_J&J| 03 85 | 3.80 | ._.|| 434s Water 2d ser ’22 A&O| -----| ----- 3.70 
Auburn— 3\%s Refg '13 op ’03_F&A| 03.85 | 3.80 | _. ||\Columbiana Co— 
4s May 1914to 1925..J&D| ...-.-| ----- 4 3%s Imp Oct 1919._F&A! 63.85 | 3.80 | ...|| 4s FundJul20’09 to’11 J&J| -----| ----- 3.80 
3s 8 C RR 1909_....  ' ee eye 4 : : - July 1 1924_ 5: 63.85 | 3.80 | .-- yy 
hamton— '33 op '13...J&J| 63.85 | 3.80 | ...| 4)48 Sewer 1921 _...M&S| -....| ----- 3.75 
4s C H 1928 & 1920. - 23% ovssel, eneee 4 Ht Bdge Sept 1 ’21_J&J| 68.85 | 3.80 | ..- 4s F D June 11916_..J&Dj -----} ----- 3.75 
vis bn BOO BOOS ethan kc Rk oetal wuss 4 ||Rockland Co— 4s Dec 1 1927______. EE. chcacss lh. we bibbees 3.75 
Broo 5s Mar 1 1909 to 116 aes 63.95 | 3.85 | ...|| 4s Sewer ’33 op ’13._..M&§j -----| ----- 3.75 
7s 8 Bridge Ot ag to ’24. hs: 64.10 47% .--|| 4s Fund 1909-34....M&S/ 63.95 3.85 o4 4sW at-wks’45 op’20. ERE Succes! cases 3.3 
‘6s Park 1924_______. J&J| 04.10) 4 _..|| 318 Fund '14 to ’°24_J&D) 63.95 | 3.85 | -..||_ 344s 1932 op 1912____J&J] ----- ---|3.76 
5s Bridge 1910 ih tos a J&J| 04.10) 4% | .--.||Rome—4s A +f 16 21 4s 63.95 | 3.85 Columbus School Dist— 
4s Bridge 1926 _____. SEI) 222-4] cvcce -95|)| 314s Sept 1911_.._.-.. J} 03.95 | 3.85 : 4s Mar 1 1926____. BB asscc]. cases 3.75 
4s School 1920____._- EE Ss. csccin es, locimcergeyl 3.95|| Rye—5s Mch 10713- 38M as Pee eee 4.10) 334s Mar 1 1923____- M&S} ----./ ----- 3.75 
4s Water Jan 1 1914..J&J| .-..-| ----- 3.95||Saratoga Co— ||Cuyahoga Co— 
34s g 1911 Ex’pt__..J&J| 03.97 | 3.92 | .--|| 334s Feb ’09 to 1913_F&A| -----| ----- 4 || 581909 to 1920 ____- A&O} -..--| ----- 3.75 
334s g 1909 to 1937__J&J| 03.079} 3.92 | ...||Schenectady— || 48 Refund 1909 to 56 A 2OF Satoh snéua 3.75 
34s g July 10 1925..-J&J| 63.97 | 3.92 | .--|| 4s Water 41909 to ’'15.M&N) 63.95 | 3.85 | ...||Dayton—5s Apr 1915. -A&O Heces] ones 3.80 
34s gold 1927_____.- 63.97 | 3.92 | .--|| 3s Water Feb 1909_.F4&A| 63.95 | 3.85 | ...|| 4s 1909 to 1918 ____. a eee 3.80 
3348 g July 10 1934_..J&J| 03.97 | 3.92 | ---|\Syracuse— 3%s Water ’09 to ’15_ seb TORO Sry ore 86 
3 & gold AWGO. cane J&J| 03.97 | 3.92 | ---|| 48s Water 1920... __- J&J) 63.90 | 3.80 | ... ~~ Sch Dist— 
3s Bridge 1925____._. J&J| 03.97 | 3.92 |---|) 4s Refdg1929__._._. J&D)| 63.90 | 3.80 | __. March 1920___._- MAB). <00s] cone 3.80 
Buffalo—7s 1924 & 1925 J&J| 63.90 | 3.80 | ---|| 334s Water 1928_____ J&J| 63.90 | 3.80 ea hw 
6s Parks Jan 1 1924__J&J/| 03.90 | 3.80 | ---|| 3s Water July 1 1920_J&J| 03.90 3.80 | _..|/| 5s 1909 to 1915 __._- M&§| -----j] ----- 4 
4s Sewer May 1 '13__.M&N| 53.90 /| 3.80 | .--||Troy—4s Water 1918 ..268 b3 90 | 3.80 | ...||_ 44s 1909-1916______ M&S -----| ----- 4 
33s Oct 1917_____-- A&O} 53.90 | 3.80 | .--) 43 Water 1925_____.. J&D) 63.90 | 6.80 | __.||East Liverpool— 
334s Park Reg 1927__F&A/| 03 90 | 3.80 | ---|| 34s Ref 1909 to 1914.F 4A) 03.90 | 3.80 | -. 4s Refdg 19. 1940 op ’20_J&Jj -----| ----- 4 
3348 1909 to 1919... M&S} 53.90 | 3.80 | ---||Utica—4s 1910 to 1919.Jan.| 63.90 | 3.80 | --.||Elyria— 
3%s Water 1909-35-M&S} 53.90 | 3.80 ---| 344s Nov 1 1909 to *35Nov) 03.90 | 3.80 | -..| 4s Water 1909 to ’23_F&A/j -----| ----- 3.85 
38 Road 1913..___-- J&D) 63.90 | 3.80 | ---||Watertown— |_ 48 Water 1924 to ’88_J&D| -----| ----- 3.85 
Oohoes—7s 1909 to 13__J&J| 03.95 | 3.85 | ---/| 334s Sewer ’11 to’27.M&N) 03.95 | 3.85 | -..) Fostoria— 
4s July 1 1920 op ’05__J&J| 63.95 | 3.85 | ---|| 4s WaterSchSew’38 M&N)| 102 103 ---||_ 48 Mar 1925._.....- M&G} ~ 2-6]. «<0ss 4 
College oint—d || West Seneca— || Franklin Co— 
uly 1909 to 1913..J&J| .-.-.| ----- 4 || 5ssewer Apr "19-56 AGU): sdb ce] ocsce 4.35 = Def&Bdge’09to’13 M&N} -----| ----- 3.75 
Eimira—4s Reg 1910..M&N| .----| ----- 4 || Westchester © ||_ 4s Bridge ’09 to’11_.A&O| -----| ----- 3.75 
3)48 Redemption cS eee 4 || 33s June ’27 & ’28__J&D/} 63.90 | 3.80 | ---) Gallipolis 
Far Rockaway || 48 1930to 1935 _ _ F&A) 63.90 | 3.80 | ._.|| 5s Water Feb 25 '14_F&A| -----| ----- 3.80 
5s Imp 1909 to 1921_.J&J|} ...-- -----|4 || 4)4san Sewer ’33-’82_J&J) 63.90 | 3.80 | .-.|| 4s Redemp Aug25’20 F&A} ----- ---..|3.80 
Flatbush—d—6s 1911_M&S)} -_.--| ----- 4 ||\White Plains— Hamilton— 
Fulton 3.40 ’09 to ’29 _J&D} --.--| ---.- 4 || 48 1914 to 1928 _.__- F&A| 04.10| 4% |... 5s Gas Feb 09 to ’18_F&A| -----| ----- 3.85 
Geneva—4s Water '26.A&0) __ ._.. ..|4 || 34s Water 1931__._._A&0O} 04.10 | 4% ona 4s 1919.......... BT Bese] canes 3.85 
Soveevie— 2 gs ’17__J&D} 03.95 | 3.85 - | Yonkers—4s ’09 to ’25_M&S| -.---| ----- 3.95|| Hamilton A a 
mpstead—d—4s g 1923_J&J| ...-.| --.-- 4 || 4s Water ’12 to ’22_.A&0) --.--| ----- 3.95) 5s Aug1’340p'14___F&A| -----| ----- 3.75 
Herk kimer—4}4s ’09-’27M&N/| -.---| ----- 4 || 334s May '10 to ’24__F&A| ...-.| ~.--- 3.95 4sC H June ’36 0p ’16J&D} ----.| ----- 3.75 
Hornelisville—3 4s ’21_F&A/| -..-.| ----- 4 | Lakewood—6s 1920 ___A&O| -----| ----- 4 
Hudson—4s Wat ’09-22 July; ...-.) --.-- e: 4 NORTH Yampa Lima— 
Jamaica—d_4s April 1 1917, sali gh iesend 4 |4s Renewal 1910____._- ad #100 | ---.. ...|| SsImpt 1909......_- SO a <ne-k.amene 3.85 
Jamestown— \|48 Jan 1 1913_-.._._._. ek ...|| 48 Sewer 1909 to '25_A&0) --.---| ----- 3.85 
4s Water Mar 20 ’43_A&O) 03.95 | 3.85 | - - -||68 Construction i010 -AeO *116 122 .--||_ 34s Refg ’30 op '25-_A&O} -----| ----- 3.85 
Co.—d ‘Asheville—6s 1916-_._. SOG =. - a0) anime .--|| Lorain— 
4s Park May 1 1909 to 1944) -_.-.|) -...- 3.90) 5s July 1911_....-.-. Jae 100 ; 4 cease -.-||_ 58 Riv Im 18 to ’32.__J&Jj -----| ----- 4 
ngston— i 4s April 1922 ...___- FGA :.cmaeel . socnd 4%4||Lucas Co— 
4s Rfd 1911 & 1912..J&J| ...--| --.--- 4 |Buncombe Co— 4s Road ’09 to "10_A&O} -----| ----- 3.75 
344s g Water ’12to’36A&O| ---.-| ----- 4 | 6s Jail 1915 to 1028. .J&J eeetanall. sepaen 4%||_ 4s C H 1944 op 1924_M&Sj -----| ----- 3.75 
8s Rfd Jan 15 1914_..J&J|  -..-| ----- 4 |Charlotte—5s 1929_____ BR <1 oes ibd __.||Madisonville— 
Long Island City—d 4s Water Mar 1935_ 383 102 és cool oanlt,. 06 Lene OD 1033......«< S&F «---.| -~--- 3.80 
7s Sept 1 ’09 to ’14._..M&S/ -.---| ----- 3.90 | Durham—4s July 1°41 J&J| 102 | _.._. __.||Marietta— 
6s Feb 1913 to 1919..F&A| ...--| ----- 3.90||Greensboro— 5s g 1931_J&J By ihm ..-||_. 3348 1931 op 1911__.F&Aj -----| ----- 3.80 
4}<s 1909 to 1923_..M&S/ ___._| -.-- 3 90 GD BEG. vo 6b dems we saa: OO | wscac _. .||Marion— 
* ater Sept 1 ’20._M&N/} -----} ----- 3 90\Greenville—5s 1937....J&J)} -....| --.--- 4.70) 5s Sewer 1908 to ’23_M&S} -----| ----- 3.80 
s WaterMay 1’20M&N/ -.---} ~-.-- 90, ee County— Martin’s Ferry 
mii etown—3s ’31._F&A/| -----| -.--- 3.90} 6s R 1980. ..su M&N 117 | -.--- ee Ct Sch 1926 to 1944__M&S -----| ----- 4 
Mount Vernon— _— hts Sie kaka A&O} 105 a 9h capil cach r Co— 
6s Tax relief 1911_..M&S) 101 O68. Limes I 1G. kaon Fe. es Lee dened oo $8 53 1909 to 1924_____- BREE pecanl encoe 3.80 
4s School '09 to ’17__M&N/} 03.95 | 3.85 | --. Reidevil e— Middletown— 
334s Sewer 1928____F&A/| 63.95 | 3.85 | .- Sch Dist 4s Jly ’31- ay 3 coun 100 | ...|| 4s Park 1930 op ’20__F&A| -----| ----- 3.80 
Nassau Co—3}4s 1930.M&S| .._..| ----- 4 |\Shelby 5s 1937 ...._.. SEE. stance ...--| 43%4|| Norwood—5s Sept 1 "15.8e aamaed aoans 3.80 
Newburg—4s 1912 _...F&A| -----| ----- 4 || Wilmington— BOGE DED. « «ods 00 co-wenenl: aero 3.80 
New Rochelle— 5s Fund Jan 1922____J&J} 102 | __._- lt = Te WR eo alah ok ae May eg AA 3.80 
4s 1910 to 1930___..M&N| 04 3.90 | --- a het July 11929..J&J|} 90 | -.--- ._.||Portsmouth— 
s 1909 to 1933_..J&D| 64% 3.90 | --- ORTH DAKOTA 4s 1909 to 1924 _____ BEE accu ound 3.80 
New York City— 4s Ref July 1 1914______ es gs ...||Portsmouth School Dist— 
7s W Farms 1908 to 2147_| --.-./ -..-- 44 \4s Funding Mar 20 PEh_ GAM nsdeal cownn ...||. 3448 1917 to 1922 ___.A&O} --.---] ----- 3.80 
7s Morrisania 1917 to 1980} -.--- 44s Refg July 1 1923_.. _J&J} -.---} ..._- ._-||\Sandusky— 
6s Rev Nov 1 1909.M&N| 10234) 1023%4| ---||Burleigh Co— 5s Wharf 1909 to ’26_.F&A/ -----| ----- 3.80 
6s Rev Novi hE M&N;| 102%) 10234) -- 4s Oct 15 1918 _-.A&O] .-.-.| -..-- 4%||_ 4s Paving ’09 to "10_M&S} ---.--| ----- 3.80 
68 nba ravi, ¥ we x grand Forks—44s ’25_F&A/} ...-.} .---- _..||Springfield— 
1909 to 1944_M& is Visi .| 44||Ward Co—4s July 1925.J&@J} .....| -.... 4.20) 6s Aug 1 ’09 to ’10..M&S} -----| ----- 3.80 
44s old) May 1957.M&N/| 112 | 112%) ---| 5s Fire Dept '15 to’21 M&S} ---..| ----- 3.80 
434 (new)Nov 1957 _M&N| 112 | 112%) ---| OHIO 4s 1921-1925_______. M&S auneal, omens 3.80 
4 ee 1917 M&N| __-.- 104%) ---||Akron—4s 1911__-_-.-- MT ct thel anne 3.80||Steubenville—4s 1924_._.M&S/ -----| ----- 3.80 
4 (new) Nov ated 104%| 1045} ---||Auglaize Co— ffin—4s Sept 11915.__.M&S] -----| ----- 85 
4s Exempt 1913 ___. b3.95 | 390 | ---|| 5s Bridge ’09 to "13 _.J&@Jj .....) ...-- 3.75||\Toledo—5s 1911 -___- BGM cences] + cake 3.75 
4s Various 1936_._-- MEN idle 10244} ---||Avondale (in Cincinnati)— 4s —_ | | ere A&G) ..-.-} ----- 3.75 
4s Nov 1955_______- &N| 102%} 10234) ---|| 5s June 19 to = as oie MEE hemmed: ocidtets 3.70 wee lee 88 a5 wan -~7o8 ee ene 3.75 
4s Various 1956___..M&N| 102%! 102%| ---||[Bowling Green— = | | | || 48 1926 ....-. A&O| ----.| ----- 3.75 
4s Various May ’57_ M«&N}| 103 103%) ---|| 5s Refg 1908 to MOLT GE sakes! care 4 as Park July 1 S000. 30h waccal ound 3.75 
G6 MOY 105B. cence -csteel osses 103 | ---||Butler Co— s, Refunding ’30_M&N| ----.| ----- 3.75 
3s Pk Nov 1 1913-M&N| }4 3.90 |---|} 434s Bridge ’21 & ’24_ 13 celia Bde 3.75) Tle o Sch Dist--s ’23 to’29 PORE ples. 3.75 
344s g Exempt ’714_._M&N! b4 3.90 | ---| 48 1910-1916.--...-- DEEL dene), monce 3.75 | Van Wert Co— 
34s . 1916 Ex_.M&N} 04 3.90 | - --||\Cambridge— || 6s Rd 4911 to 1919__F&A) qual: oneiea 3.80 
Hs xmt Oct 1915-_M&N/ b4 3.90 |---|) 5s April 1 11 709 ¢ $0 "10... ADI: canesl: semes 3.80) Y oungstown— 
334s Exempt 1922..M&N| 064%) 3.90 | ---|| 4s 1923_......------ SAE idedeinal tate 3.80|| 5s Park March 1 1914_J&J} --.--| ----- 3.80 
3448 g D’k 1927 Ex _M&N 03.95 | 3.85. | ---|\Canton— | 53 Fire Oct ’09 to ’17_A&Oj -----| ----- 80 
3s <_saneapt 1941_M&N| 9234) 93 ---|| 58 1915 to 1917_.-_.-- PON id Lweal ones 3.75||Zanesville—4}4s 1909.-A&O) .-.-.| ~---- 3.80 
3s Exempt 1942_.M&N/ 9234) 9314] ---|| 434s Dec1909 @1910.J&D) ...--| ----- 3.75) 
334s RT 1948-1950_M&N| 92 93 - -|| 4s Imp 1909 to 1910-A&O/ --...) -..-- 3.75) OKLAHOMA 
HH g Exempt 1952_M&N| 9234) 92 cowl: 40 "22 °20°S6 & "37 FRAIG onicst suu-. 75)\48 Funding Aug 1 1920_ zeA RPE ae Sgaapees ©. 3.60 
34s g Exempt 1953-M&N| 92%} 9254; ---||Canton Sch Dist— \|Ardmore—5s 922__..M&N} .--.- 102.66} ._- 
344s g Exempt 1954_M&N| 9244) __ __ ---|| 49 1917 to 1918 _.-_- SRN Gps 3. 75) iCanadian Co— 
34s g Water Ex’54 M&N/ 92%] 93 ---||Cineinnati— | 4s Ct H 1922 to 1931_F&A}| ---.-- 98 Ghe 
844s Exempt 1955..M&N| 9244) 9314] ---|| 6s Aug 1909._-_-.-- F&A; 101 | .---- Nae an Co— 
3s Stk April 1 '54._A&O| 92 93 ---|| 5s Sewer May 1909_._.M&N| -....| ...-- 3 70) Bs Ref 1919 op ws .&]| .....| 160 pee 
3s Nov 1 1929____} &N| 63.95 | 3.85 |---|) 5s 1930 0p 1910___-- hepa Aarpal 3.70 Muskogee—44s W W_ Sew 
3.308 Co °17-’21 Ex.._J&H <....] .--.. 15) 4s Aug 1 1934 _...-. WM ceeds - ec > 3. 70)| and School 1925....M&N} 101 102 ios 
8s Armory 1909 Ex. ue ies Ge | 438 F 1941 op 192) _.J&@Jj -....| -..-.- 3.70)| 5s Nov 1 1924_..__. M&N| -..---- SOG T awe 
8s School 1913____-_- AENi 64%) 3.00 | ---|| 3.65 ¢ Feb 1037.....F&A) .....) ....- 3. 65 || Oklahoma City— 
3s g Street 1916__.__M&N’ biG 3.90 | ---|| 34s Ref ’56 0p ’36.M&N| ...-.-| -...-. 3.65) 6s Funding 1915_...F&A)} -...- 104.02) ... 
3s g Dock 1924 Ex..M&N) 64%| 390 |---|) 3348 1938 op 1918...F&A) ...--| ---.- 3.65|| 68 Sewer 1936...-_- F&Aj ..... 107.21) __- 
gs g Rt 1950 Ex_....M&N) __2_] _...- 4.05|| 314s Water 45 op 25 F&A --.--| -.2-. 3.65|| 53s Water 1930.__. __ A&O} _..-. 104%| ... 
2343 Pk Ex ’290p’09 M&N| _...-| _-... 4%\| 34s Ref 1952 op ’32__J&J| --..-| -.--- 3.65) |Oldahome City Sch Dist— 
Nia ara Falls—4s Nov 1921 : 4 || 3s Water 1939 op 19-F&A| ----.| ..--- $.65|| 66 1914...-......... gee 102.87) _.. 
34s 1942-1945.___. M&N) 03.95 | 3.85 | - _.||Cineinnati Sch Dist— 4s 1933 AIRS ENA ep! GRAND: haces eel 85.54) ... 
North Tonawanda— || 4s 1936 op 1906-_..-. WE ventiedl indie 4e 3. 70) Oataheens Co— 
4s Water 1924_____- A&O ..-|4 || 33s 1940 op 1912...A&0} .....| ....- 3. 65)| 44s 1924 to 1933__.__.J&D)} -...-. 102 ‘the 
Oneida Co— ||Cleveland— || Payne Co— 
354s Feb 1909 to 1928 F&A! 03.95 | 3.85 i 5s Library 1918. __-_- BOF ska sel oebes 3 80)| ds Refg ’20 to ’29_._.A&O| ...-- 101 ioe 
|| 48 Sewer 1910 ASG 25... _...18.801| 
~ giat price. 6 Basis, d Now part of New York City. n Nominal 
















































































54 MUNICIPAL BONDS _ VOL, LXXXVIII 
To To 
Bonds. Bid. | Ask. |Net. Bonds. Bid,| Ask. }Net. Bonds Bid. | Ask. |Net.. 
OR SOUTH DAKOTA VERMONT 

Astoria—6s ag?! alae ihe A&O;} 100 | -..-.- -..}48 pe cent IURPnwastl cmewel awed 3% |\6s Agric Col 1910_____- J&D} 104 | ..... i 

er City 5s 1923. _-.. J&J) ..... 108 4 |4.44/| 9 May 1909_.-........ SO cases! acne 3%4||Barre—4s Water ’14_..J&D| 99 | ____. .. 

as City 5s 1917-38. M&N| -..-- ..-- | 4%||Aberdeen—6s 1915____- BREE nengcl en ots 4.30)| 314s 1922 op 1918__..J&J| 90 | ____- a 

land— 6s Oct 1 1909 to 1921.A&0} .....|) ._ | 4.20||Bennington—4s 1917_...J&J| 99 | ____. See 

6s g CH 1922_.....-- &J\b 4,20 4 «oh ster Co~-68 1920 (ee OS} es era 4.20)||Brattleboro—4s 1918_..J&J| 99 | ____- sie 

6s Water 1923__-.--.- J&J\b 4.20 4 nai Co—6s 1920 opt 1910) .....} ..... 4%/|/Burlington—4s 1919_..J&J|} 99 | -.... dae 

5s g Bri 10865 24. A&O|bd 4.20 4 ..-|}Faulk Co—6s 1915....S-an} .....| ..__. 4 %%||Middlebury 4s’41 op’21IM&N; 99 | _____ ine 

4s g Bridge 1934. ___- J&J\b 4.20 4 . --{ Marshall Co—6s 1916..-J&J| .....| __._. 4 %/|Mont er 4819 op ’04.A&0; 99 | _.... wie 
cbs Ri ate July 1 1914/6 4.20 4% | ... Lay eal opt 14 we wadeut cubad 4 ngham 

Port of Portland— oux Falls— KueCel auoenl wtnad 4 48 van 1 to 1917.._J&J; 99 | ..... new 
6s g Jan 1 1922_.____- J&IJ\b 4.20 4 ---}|_ 8ch Dist 5s Oct 2 1925.Oct} -....) ..__. 4% ws Jan 1909, 1924._.M&N;} 99 | ____. it 
4s ry dock. 1934....J&J|b 4.20 49,| ._.||/ Yankton Co— VIRGINI 

—fs 1912_____.- A&O} 100 | ..... ena 2 mide 1618 op, 1¢- LM abeoal aGaad 4.20/i8s New c 1932_.__..___. &J| 96 ORES 
PENNSYLVANIA s Funded debt ’91___.. J&J|* 93 9544| ... 

68 Agr College Feb 1922.F&A/ _.___| _.__. 4 o Peai'y Oct 1913.._A&0}#102 |  .... ~..)}6s deferred ctfs 1871_...... 94 9434; ... 

4s Fundi eb 1912...F@A| .....] ..... é poten he 1913_A&0) 100 103 ---§ Brown meee TE * 45 47 ea 

3s Funding > SPEEA, cnaocl wouns Baas May 1 1 5a oo aac M&N| 97 | ..... ---)Danville—5s 1925. _._-- BOE ecandl cccde =i 
egheny—4s 1 eS eee 4 ||3sSe Aas (100) 1913 J&J|* 93%) ____. ---f 4s Street i Sept 1925....| ----.| ..... ete 
8 1012 717 °S8 @ Hrd Ge) oc occ 3.80 Settle’t (1000) 1913.._J&J|* 95 100 | ... a 
4s Street Imp 19387_M&N| ____.| __._. em aes Bee? wesue .-.|| 5s Perm Imp ’26 op_.J&J| ._...} _.... Khir 
344s 1909 to 1931.--A&O} _....| _.... 3.80)|Chattanooga—6s’09...A&O} .._..| _____ 5 4s Ref 7. 1 1927,J&J ee aera icge: es 

Allegheny eco a BOSSE oceccl se xe 3.80|| 6s Apr 15 1920_...A&O15| ___._| _____ 4.30) 4s Refunding 1935..M&S} ...._| _.__. Shas 
4s Road 1934....-- MAGE bck kes as 3.8 4s Public Imp 1937 J&J} -.... 104%} 4%); 4s Refundin AOOS-- ter ebbedl .dabe eae 
4s Road 1937. eceoees Ul ‘apatel Smece 3.80 Davidson Oo 4s Water 1938_____- OE a peer lees 
4s Road 1937..-..-- og EA A ea 4 es a dba OO sheect <ccds 414||Manchester—4s 1935._M&N| _.__-| ___-- aki 
4s Road 1938-_-_-_--. PON socal bap dn 4 tis 987 opt..F&A/ -....) -.... 4\%||Newport News—4 48°48 J&D} ---..|) _.__- 4.30 
84s 1932 opt SUSES CMO saanel eonce 3.80|| 4s Pore OD IGE onacGe) ase cst, dead 4\4\|Norfolk—6s Ren 1914 _A&O} 103 108 spe 

Altoona—4s ’34 opt ’14_J&J| _____| ____- 3.80 we 4h Cl er BA Cee ri 4%); 5s Renewal Apl 1911. Hb + 100 Mer 1 wes 
4s Ref 1936 opt 716__J&J} _.___| -.__. 3.85 s Funded etc 1937.J&D} 104 105 | 4%\| 4s General 1929_.__- 94%; 97 care 
4s Highway ’37 op ’32.J&J} _..__| -.._. 3.85 fe Imp 1921_....-- ME aGias?l scieoad 4.30/) 4s Water Oct 1 1934- ree 9434; 97 i 

Altoona SD 4s’11 to’35A&O| _..._| _.._- .85|| 4s June 1 1929__.._.- SME bbaaol dawn 4.20} 4s Impt March 1936.M&S; -....| 98 | -.- 

Braddock 4s ’09to’16.M&S} _..._] -.._- 4,25|| No. Knox. 5s 1919 _..M&S§} -.-.-. -| --.}|/Petersburg—5s Aug’29 F&A} ..-..| ....- ans 
4s 1909 to 1935_____ WOE So dcul. «dente .25||Memphis—6s Comp ’15._J&J| 108 111 ...||/Portsmouth—4s Jan *30. COs svicel Secen ain 

Chester—34%s 1929_.._.-J&J} -.___] -___- 3.90)| 4 Refde'g 1926 Ae Se J&J| 104 106 .--{|/Richmond— 
4s ’370p’17 tax-exem_J&J} _..__| .__- 3.85|| 434s Refd 1939_...- J&J; 106 | 108 | __./| 68 1910 to 1914..._-- ee Fe Bo ee 5% 

Chester S D 3s galore = wis @ Sais sha sete 3.90|| 4s Water 1933... M&N| 98 100 wan 5s 1920 to 1922_____. gas} 104 | ..... ale 

Easton—3}4s 1928 -_._A&O} -....} -.... 3.90||Nashville—6s ’11.A30&030) .....| __.__ 4.10 Jan 1 1924 to’26__.J&J| -....| -...- 4 

Easton S D 4s ’24 0p NG RAL OCR oe 3.90) 6s Water 1913__.A30&030) -....) -.._. 4.10})) 4s Ref’d’g reg 1929..J&J| -.-..| ----.. 4 

Brie—4s Ref 1914_____- et kavcal oaceu 4 5s Sewer Dec Teel. NOMEN beeoe! x02. 4.10} 4s pe ‘ oy oesuucia bs: ériest idedu 4 
4s Street ’21 op ’11_..J&J} 2...) -...- 4 6s Haymarket 1922 _M&S} .....| -..--. 4.10}| 4s Jan 1 1938__..__-- Mt éhdunl daca 4 

sburg—4s 1920_..J&J| ...._| -___. 3.90 s April 1 1923....A&O} ~....} -.... 4.10 Roanioke— Ket 4816663 = 102 103 au 
4s Aug 31 1926-32___M&S/ -....| -.... 3.80 & Juater 1919 RRR Oe mabank obs aa 4.10)} Imp 4s 1936_--__.-- 9634; 97%)! - 
4sPub Im ae ae oveeal sone 3.80)}| 4s Sewer 1927_._...-. TRG tupest cseda 4.10 Suffolk 44s 168 ato fags Pty he rae so .35 
34s 1909 to 1925._..M&S} _____} _.__- -95 is freon c. RK ’24._M&N| 94 OO T.nu ON 

Harrisburg Sch Dist— Shelby Co—4s 1955.._.._J&J| 99 100 | -.-Clallam Coase. 1021. M&N ends ae 4.20 
34s 1909 to 1933_._.A&O} _.._-} -..-- 3.80 TEXAS King Co—5s’29 op ’09__J&J| 100 | -.... adie 

Hazleton—4s ’36 op 711.F&A| ..._-} .-.-- 4 ||Austin—Ref 4-5s 1931_.J&J| 9134) 9234) _..# 5s Funding g; WO MD goal eeusal ondau 4% 

Homestead—5.40s ’15.M&S/} -___-| -.... 4.25)|Austin Co—5s 1930.....-.-) -.2.-] 2.22. ..-fOlympia—é6s ’20 op ’10_J&J| _...- ee on 

oa 7 oh a “BL OPEL oc aal ooeon Beaumont— Pierce Co— 

ans ¥% ES See Cee cecal «aus 3.95|| 5s 1941 opt 1921____-_ J&D| 95 98 ---}} 6s Fund ’11 op’01_June 1} 100 | --.... mis 

uilding 1930 opt_M&S/| __.__}  .._. 4 4s 1942 opt 1922____- J&D| 86%) 90 ---]} 5s May 2 1912 op’02.May; 100 | ..... 5 ee 

Lancaster— Bexar Co— ISeattle—-5s F’dg g 1911_J&J} .....} ..... 4.15 
4s Wat July ’09 to’20.Q-J} -....| --.-- 3.85}; 5s Ref bs ney Bagg pegs a 100 ---|| 58g Gen 1912______- MOET digit okae 4.15 
4s Street Im ’38 op’28A&O} -...-} -..-- 3.85]| 444s 1939 opt >  , @ebese 4.60)|| 434s Sewer 1927....M&8S| -... | ._ _. 

McKeesport—5s W ’11_J&J} --._-_| -. -- 4i4|| Dallas—6s, ree 1! toi? A&O b4% 4 ---|| 48 Lib. Oct 15 ’22 A&O15| _._._|) ___. 3.90: 

Philade oe 3 1937._J&J\b 3.78] 3.75| _-_|| 5s Water 1917_..____ J&I/b4%%| 4 ---|| 4s April 1925......-A&O} .....} ..... -90 
4s San 1 1938... .. J&I\b 3.78) 3.75) -__ > a 119381 ...... J&D/D4%7,)| 4 ae Park 1927__-...-. ME bikie al” otha 3.90 
4s July 1938_.__..-. J&J5| ...-- 1044} ___ Aug 1928__._..- F&Alb4K%%) 4 O\ ---|\Seattle SD Noi144s24M&N| _.-._|} _...- 4.16 
aise c ’09 to ’24___J&J/b 3.78) 3.75) ___ ater 1940____.-- J&J} 94 97 ~*"liSpok kane—6s Water’11_A&0/ ...__| ..._- 4.15 

8 Dec ’09 to ’26_...J&J/b 3.78) 3.75) ___ BE hae 1920__..-- 5 gee Sg Se 5 Poles Feb 1 1918_. -- | YS SRS, 4.15 
344s Water 1931___.- J&J\b 3.78) 3.75) __.||Denton Co—5s 1936 op_A&O} .....! _.._- 5 Water 1914. ...M&S/} ___--) ____. 4.1 
3s July 1932_... _. &J\b 3.78) 3.75) ___||Ellis Co— 4s Water 1925.....-- ME gmake cece 4 
34s July 1 1934____- J&J\b 3.78) 3.75) ___|| 5s Nov16’34 op’04 A&O10} _____| ____- -75|\Spokane Co— 
3s Nov 1 ’09 to 719__M&N/b 3.78) 3.75) ___||E] Paso 5s’29 opt ’14__F&A/| 100 | _____ ---|| 4s ref 1921 op 1911__J&D| 100 | _...- we. 

Pittsburgh—7s 1909_..J&J} ...._| -..-. 4 5s Water 1929 op 1909._F| 100 | -__._ ..-||\Spokane Sch Dist No 81— 
5s Fd debt imp ’13-_ wee Seg Gps ieee 4 ||Fort Worth— 6s July 1 1910.-....-. GPRS. Terrie. 4.20 
4s May 1925__....- MON) c.f oc... 4 6s pag Bl 1GSR scucce F&A} 105 110 ---|| 444s Mar 1 1924____- REN SOS ae 4.15 
4s 1912 to 1927_____ "| RARER RR SSIREE: 4 6s Ref 1920___.....-. J&J| 97 100 | -..||Stevens Co— 
4s 1909 to 1927____- PE caval. sone 3.80); 4s Ret'd’e 1941__.... J&J| 95 9834| -.-|| 444s Fund’21 op" tt. A ee oP 414 
4s 1909 to 1936__.__- RE SPE) 4 ||Galveston— Tacoma—6s 1911 .._.- SE PAE Ee 474 
4s 1909 to 1938__.M&N/ .__- -- --|3.80)| d5s F’d’g’150p’05_._.M&N/| 95 98 ---}| 5s g Fund 1920_____- TRE) cmanel swans 4.3 
3s Ref ’09 to ’710__A&O} _____| _.__- 4.25|| d5s Water 1928 0p’08_J&J| 95 98 ---||Tacoma Sch Dist No 10— 
334s Apr ’09 to ’30__A&O} _._..| -..-. 4 d5s Lim debt Sept 11921_| 95 98 ---|| 4s Feb 1920_.._.- ee oe 4.30 

ing—4s ’09 to ’28_A&O} _____| .._-- 3.80|| d5s Lim debt June 1 1923_} 95 98 | ...||Whatcom SEPESE Sckacl wacce 40 
= byes alin gf cp eta 'cek anmee 3.80)| d5s Lim debt 1927_._._-- 95 100 .--|| 434s F’d’g’22 op AS ae? nnd ate % 

r 718 opt 1898_A&O} _____| _.__- 3.80)| 5s Grade Rais 1944..A&0|} 95 100 ---||;Whitman Co—5s ’12 op Apr} _..._/ ____- 4.40 

Schuyl ill Co—4s 716 mas} TATE, ts ape 4 44s ee. Pav, &c, 1948 WEST VI RGINI 
3s Jan 1 1921 opt..-.J&J| --...| -...- 4 oe J&J; 96 9834} ---||Charleston— 

Scranton—4s ’09 to ’37M&S.| _..-_| --.-- 3.80)|Galveston Co— 4s Sept 1’22 op ’12_Sept 1) -..../ .-... hae 
4s ’10-15-20-25-30-35A&O| _...-} -.--- 3.80|| 5s 1913 op 1903__April 10) 98 | 100 | -...|| 4s Bridge 1935 op’25_J&J) .....|) -.... a 
34s June 1915_____- So RSERSS Gereaaees. 4 |!Goliad Co— 4}4s g Jan’27-’41_an Janl) -....| ..._. AM 

Seranton S D—4s ’15-’18- LR we 10 1919__April 10) ...--] ---.- 6 |iCharieston Sch Dist— 

"28-28-33 _....... Co ABESRESES, Mise g ars 3.90)|H Co— 4's 1932 op pam | 100 102 sites 
3%s 1914-1932____- We Chock. accu 3.90) Soc 10 1947 0p ’17_A&O| 97 99 .--||Huntington—6s 1921....0) .....] -...- Ros 

Steelton S D—3}4s ’30_J&D} -_.--} ----- 4.25|| Houston—é6s Fund ’12__J&J| 102 | -___. .--|}Martinsbu oC 

VGniontown— 6s Houston W W’44_J&J| 104 10534} -..|| 48 July 15’34 op yy AES BREST eee 7 
- 4sIm ae ase BHA 9 seg eet. 4 5s Comp July 1918.._J&J| 105 108 4° ra Ae. GT aaanel Sune. aa 

Wilkes- 5s Sew Nov 15 1939_M&N; -----| ---- 1923 op 1913_..-.-  sencal aceon oe 

3s R'd’s g 7 709 to ’29_ re EVE aes en 4 ||Milam Co5s May15’35_A&O} -__.-| -..-- 4 P50 Wheeline- bs 1924 op... 102 105 a a 

4s 1911 to 1935_____- Dl sao cot sae 3.95)| Paris—6s Apr’37 op’12_J&J| 102 cecuek “ell > ott July 1 1919 op___J} 101 103 aes 

Waliemepert — 5s Imp June 1930_._.__J&J| 101 103 ae: ridge July AX, 4 -J} 101 102 ees 
3s Ref ’29 opt ’?09_M&S/ _____| ___-- 4 ||San Antonio— ,~ Ref 1912 to} + Bi 5 103 sai 

ght tes ISLAND 6s g Imp 1917 op’07__J&J| 95 | -...- putt WISCO 

Beet i uocen J&J| 103 | -..-.. as 5s 1917 op 1907_.._- F&A| 95 10034} --- Ape 

Be Aa ye July 1988_..A&O,; 95 | -..-- ...|| 434s May 1 agtaes © Bis Si 101 sat sae Sc ’09 to’24_F&A| ___._] ..... 3.90 

Bristol—3%s g 1930..M&S} 90 |  ..-. _..||\Sherman—é6s Ref’ SE asmcul acawe 5 Rayfiel Co 5s July ’18.A&O} .....] ____. 4 

Burrillville—3 34s 1939_M&S} 90 | ____- ...|| 6s Funding 1980.77 A&O TiS Ree dM, 54||Green Bay—5s’10 to’17 J&J} _.__--} 2. 4 

Granston—4s g 1989._M&N| 98 | ____- _..|/Tarrant Co 4s Ref’d’g 1919__| -....] _...- 5 4s Ref’d’g 1909 to’20_J&J| _..._} -._- 3.96 

East Providence— Waco—5Ss g 1923_.___-_ WE ‘wos sal Gecnea ---|}Kenosha—3 4s19 op ’09J&J) ___._} LLL. 4 
4s g Fdg June 15’47__J&D| 98 | -.-.-- .--|| 5s Imp 1920... ....- M&S} 101 | -.--- ---||LaCrosse—5s 715 op ’05_J&J| 100 | _.__- ae 

Lincoln—4s 1928_____. A& Re Eee _.-!| 5s Nov 1 1934_____- WI  cmeodl tomce 4.30)| 34s Ref’d’g 1919... A&O RG OR. Rea oo 3% 

Newport—4s g 1097-"FeA 101 eA eee ce Gower by eu sees CS BP ePES. pom. 4.30||Langlade Co— 
4s May 15 1948_____ M&N/] 10i |*® LLL. is SS “Se | See 94 06 ae Be Some 1°14 to’23_June 1} .....] -.... 4 
34s g High Sch i642 aD PE ivesicn cad UNITED. STATES — Bee page 2/3. Madison—4s Oct 1925.._Oct} _....} _____ 3% 

Pawtucket—4s g 1910__J&J|} 99 | __._- ..-|| U. 8. Possessions—See under Fo|reign Milwaukee— 
4s g May 1937_.____ M&N| 98 | ____- _..||Governments, page 50. 5s Liby &Mu ’09 to?17_J&J} ----.) -...- 85 

Side 1983.00. J&D| 90. | 2222: en UTAH. 4s Viaduct 1909 to’26-J&3| ~2727| 72777 3.80 
Pie hse g 1921_J&J| 10134} __-_-- ..-|/5s Territorial 1912______ POE oc dinsed otsets 34s July 1909 to ’21._J&J} -.___| ____-_ .80 

4s g Apr 1927______- A&O;} 10134) ___-- ..-|/4s State 1916__....._. ye: NIMS 5. Feats Si 3 .90||Milwaukee Co— 

84s g Wat 1916_.__.. M&S} 97 | ____- --.||34s Ref 1918_______.. Ball Gownel mokee 3%)|_ 4s Viad Sept 1 ‘Te eet oy 3.86 
344s Sch & Br 1929_M&N| 95%{| ._--- ...||3448 Refund’g 1030-77343 one wind 3%||Racine—5s' 1912_____- April TIA, APSE 5 4 
3s Sewer &Imp1929M&N/ 88%} _--- ah Ogden— te eg A BRA Pee te 5s July 1916 op 1906.4 &J| 100 | ..... oat 

Warren—4s ’09 to’22__A&0|} 100 | ___-- a ARAM ES ran a oe 4.20) 4s School 1909-1923_F&A| ___._| __~77 3.85 

Westerly—4s 1927 _...M&S| 100 | __-.- mst re s 1918 op 1908 _ a eee, 34s Sch 19 op ’09_July 1) -....| _...- 4 
334s Water Feb 1929_ pee OO | on = aa (oi f’ 1931 op 1911. TED BS tk ARAN 4.15||Racine Co— 

Woonsocket—4s g’19._.A&O} 100 | _.__- .--||Og en Sch Dist 4s Asylum ’09 to ’23_F&A| _____| ___.- 3% 
334s Wat May 1’31_M&N| 93 | _--_- ee 4s July 1922 2 op PURE TRE. cancuk ounws 4 |\South Milwaukee— 

SOUTH CAROLINA “galt Lake City 5s Water Oct 1 1913_A&O} ___..|  __.. 4% 
4}4s Blue 1928 _.______ pr  EBeS Shes 110 Bee a Funding 1914....M&N We ar patie 4.15||Washburn 5s Fund.’15_M&N| _____| __._- 4% 
434s Refund 1933 op’13_J&J|/*#102 | ____. ve 8 Ref Jan 1 1924__J&J| .._--| ...-- 4.15) Wausau—4s ’11 to ’25.A&O} ____.| _...- 
Charleston—5s Oct ’22_A&0} _____| ____. eR . f Jan 1921______ J&J| -100 saa WYOMING 

. £i ae PO nana 104 ---|| 48 Water ’20 op’10_..A&0O} ...--/ ..--. 4.10|6s Cap 1910 to 1911__Jan 1| _.._.| _._.- 4.25 
4s Jan & Julv 1909___J&J} ___.. 102 | ...]/]) 488 & W°25 op’15__A&O} ...--| ...-- 4 |\6sUniver’yBldg’10to’ll Jani} --__-| ~~~~- 4.25 
4s Refg.’38 (tax ex’pt)J&J| 100 | 102 | ___|/Salt e Cit oon Dist— Cheyenne— 

Celumbia— 6s 1921..__-_J&Jj} ----.} wl. 4.65)| 5s 1912 & 1913... _. DUR ical. snes 4.15|| 5s Ref’g’3lop’11___F&A| 99 101 see 
4%s Water 1945 _ __J&J} 103 105 .--||\Salt Lake County — Seameban--te 1930 op 1910.| 100 | ___.- as 

Greenwood Imp 5s ’38.J&J| ____- 10334|4.80]/| 65s Fd 1917 0p’07__..F&A| 100 | .--... -. -|\Sheridan—65s’34 op’14 A&O} .._.. 101.25) .-- 

Greenwood Co 54s ’37.3&J| 104 | _____ ---|| Weber Co—5s’21 0p*11 A&O} .....) .---- 4.20)\Uinta Co— 

Spartanbure—4s ’35 A&O| 100 101 .--|/} 48 1922 op 1912______ EET dnctan a Gnasorn ns 4. 10 4%s’09 to’18 op’09__J&J} 100 1004} .-- 
* Flat price 0 Basis. d Stamped 2% until Dec 11906. Nominal 








nominal. An asterisk (*) denotes sales. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Oanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


55 


The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


For the 












































































































































ALABAMA—Nat. banks last call Nov. 27; State institutions latest returns. CALIFORN IA—(Concluded.) 
Surplus Gross | Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. \}Par.| Bia. | Ask 
germinstem. + z Per San Fran. (Con.) 7 3 $ " Per \share. 
Amer. Tr & Sav Bk.| 200,000 62,974| 2,262,450) 100) 170 |180 Humboldt Sav Bk.!| 600,000) 325,000) 5,031,492] 100)...-..-. 150 
Birming’mTr & Sav| 500,000 4 3,350,370| 100) 200 {220 London-Paris N 2,500,000} 760,901! 8,671,856) 100) 130 /|140 
@itizens’ Sav Bank. 50,000 - 220, i dnaastinbhée Market St B me al In hajnds of rece/iver , 
CommercialStateBk| 462,100 3,000} 211,502) 100).....- 100 echanics Say Bk. 250,000 13,653| 676,679) 100)_....-/..... 
] 1,000,000} 725,404) 7,293,443) 100) 220 (250 kMercbants’ Nat Bk ,000 »747| 1,189,238] 100)_...-.-j}..... 
Jefferson Co Sav Bk} 100,000) 185,000) 1,300,000) 100) 225 /|250 Mission Bank --.-- 200,000 42,402) 1,494,687) 100)_.-.-.- in meats 
People’sSav Bk &Tr 75 ,000 70,060} 750,000) 100) 125 {165 M utual 8a Bk-.| 06300,000 ,000| 7,772,000} 30)..-.-.. 75 
7 ~ % Nat Bank. 100,000} 413,696) d667,900) 100) 108 /115 Nat Bkof the Pac__| 300,000 18,072 8 e . BES 2 
Mobi Per \share. | San Fran Nat Bk-_-.| 1,000,000 529) 2,811 "392 RL, 
Bk of Mobile, NBA 100,000} c79,500)c 1,800,000) 100) 190 (200 San Fran Sav Union| 1,000,000] 1,183,643|25.321,987| 250) 645 {-...- 
First National Bank 300,000} c650,000| ¢875,800) 100) 390 [395 Sav & Loan Society! 1 000,000 8,263) 6,504 ‘069 isesess 1 
Leinhauf Bank’g€r 150,000} c125,000| 500,000) 100) -.-.../--... Seaboard Nat B 250 ,000 67,214| 1,065,626| 100}. _ __|_.... 
Merchants’ Bank -. 150,000 c80,000} c800,000; 100) i180 (185 Security Savings Bk 500.000} 307.502) 4.060.078) 250) 335 |...-- 
People’s Bank_-_.-_. 150,000} ct40,000\c 2,000,000; 100) 500 (510 U 8 Nat Bank-_--- Consolidat'ed with Mierchants’ |Nat |B 
aig oft py Co...| 250,000) c¥%,000) c651,000) 100) 137 [139 Wells Far Nev Nat_| 6,000,000) 4,785 ,997/22,807,434) 100)....--}--.-- 
— & Tr Co. 500,000} c493.000!c1,787,000) 100) 212 [215 Western Nat Bank-_| 1,000,000 14,497) 1,798, IGEN asetnbune oo 
ontgomery. Per |\share, | Cal Safe Dep & T Co In hanids of Recleiver. 
Exchange Nat Bank! 300,000 95.480! 384,953) 100) 115 {120 Central Trust Co__..a@1,500,000| 153,599) 2,872,950] 100).._---|..-.-- 
First Nat Bank __.| 1,000,000) 282.651) 2,118,926) 100) 142 (145 First Federal Tr Co’ 3,000,000) 1,761,939/10,554,388) ..._|-..-. -|----- 
Fourth Nat Bank. 500,000; 289,673) 1,407,194) 100) 145 (145 Mercantile Trust Co) 2,000,000! 2,041,066) 9,199,094) 1 205 (225 
Montgom’y Bk &Tr| 250,000 10,894) 385,004) 100) 93 96 Yetrop, Tes haat yi Bk.|. 748,000) 119,000) 1,252,000)._..|...---j---.. 
arle at Bk 200,000 43 ,976 320,344) 100) 115 {117 nion ----| 1,192,000} 1,143,610)15,836,790) 800/_..-..|----- 
Alabama Bk&TrCo| 300,000 34,778 1,292) 100} 95 {100 San —, Per \share 
Union Bk & Tr Co. 100,000 26,110 139,338} 100} 107 {115 Henk oF Ben se pry ees = HH 1.941 4% ee ae 
ARIZONA—Nat. banks last call Nov. 27, State banks July 15 1908. | Hirst National Bank| 300:000| 331°708| 2,212'835| 100|-22222|2222 
Security Sav Bk | 100/000, 1s'2r4| 'B15-400|---|-2222-| 2 
Phoenix— Per |share. 7 Sew es « - ’ , Gerad 2 #41 dS Sake Fone oo 
Nat Bk of Arizona_| 100,000! 124,520) 572,180) 100-.____|-...- Security State Bk -| 100,000) 17,209) 411,408). --|...--|.---- 
Phoenix Nat Bank_| 100,000) 153,384) 1,123,664| 100|----_ |----- Gard C Bk &TrCo-' 250,000) _ 156,921! -1,658,440! 100! - -----'----- 
Val Bk of Phoenix. 100,000 30,309; 743,780) 100|_..-. |-.... 
CANADA.—See last page. 
ARKANSAS—Nat banks last call Nov. 27; State institutions latest returns. * Ue 
Little Rock— Per jshare, | COLORADO—Nat. banks Sept. 23; State institutions latest returns. 
American Bank...}| 100,000 8,221; 301,361) -...)-.-.. Jo... Colorado Spr’g Per (share, 
Bank of Commerce - 100,000 167,540) 1,008,561) 25)... ..-.}-.-.. Colorado Sav BL. aS 50,000 23,617; 567,169) 100)... _/--.-.-. 
England Nat Bank.| 100,000 4,997 Ee eM bel ok SOTPLL C. El Paso Nat Bank. 200, d198;375\d2,093,170| 100|_----.|-.--- 
Exchange Nat Bk_-| 300,000 2160,749)n1,072.831| 100)..___./..-.. Exchange Nat Bk _- 300,000} 205,929 @3,474,381)____|-.-.-.|----- 
German Nat Bank. 300,000 385, 1,886.772) 100)_..__.}-.--- First National Bank} 200,000! 4d380,352\d2,579,764) 100) .__._.|-.--. 
State National Bk. 500,000 39,049) 1,119,825) 100) _._.-./__._- Colo Title & Tr Co- 300,000 67,130} 1,538,064) 100} ..___-|----- 
Little Rock Tr Co_ 100,000 45.000} '280'000| 25|_____.|_.__. Den ver— Per \share. 
Mercantile Trust Co} 120,000 38.327| 625,228/.._.|_._.. |_..-- Capitol Nat Bk__-_- 300,000! di75,884\d2,5628,329)____| ...__.}-.--- 
Union Trust Co -- -- 250,000 872,557| 8970,729| 100|--..-.|_.__- Central Nat Bank. 200,000) 25,373\n1.554,027/) _._/_....-|----. 
Pine Biuff— Per \share. | Central S. Bk & Tr.| 250,000 23,450) 1,532,079) 100]/___._.|.-.-- 
Bank of Pine Bluff- 100,000 92,000; 600,000) _._.|_._.__}_.___ Colorado Nat Bank} 500,000) s663,802|3s16,996895| 100/______|-..-.-. 
Citizens’ Bank -_-_- 300 ,000 37, "709 | S| | A FES. Ses Denver Nat Bank __ 500,000} 735,889 9.005.298 BOGE a acael nae 
Cotton BeitS &TCo} 100,000 22,749)  228,155)..../-.....]_.... Denver Stk Yds Bk} 100,000 35,0 SS ere 
Merch & Plant Bk- 175,000 73,008} 586.812} 25|__.._|_____ First Nati B 1,000,000/s 1 ,074,312/s19, 473301| 100|_____-|.---- 
Simmons Nat Bk__| 200.000 150'889| 437.410) 100! ____- . | Nat-Bk of Comm’ce Merge/d in US Niat 
CALIFORNIA—Nat banks last call Nov. 27 State institutions latest returns. | US Nat Bank-----) 350,000) mi08,086 2.544, eck: Hegel amae 
Los Angeles— Per |share. | German-Am Tr Co- 300,000 41,142 1,141,472 Ree | eee 
American Nat Bk_.| 1,000,000} 211,543) 3,319,895) 100) 120 |..... International Tr Co} 250,000) 316,016] 3,988,189] 100)-_____|___-- 
Amer Sav’gs Bank 225,000 60,000} 1,400,000) 100)...-_-}_._.. Lead ville— Per |share 
Bk of Los h 200,000; _... -.. 450,000; 100)-..... 00 American Nat Bank} 100,000) 421,357) d437,598)_.__}...._-}--.-- 
B’way Bk & Tr Co_| 250,000) 202,063) 1,428,177] 100) 130 /175 Carbonate Nat Bk- 100,000! 449,617\d2,222,146) 100)_____-|----. 
fornia Sav Bk._| 206,312 17,741) 875,873) ....| 100 {135 Pueblo— No |\minal | prices 
Central Nat Bank ._| 300,000) 221,929) 1,928,951) 100) 140 /|155 First National Bank} 300,000) s309,978)97,584,503) 100}.____.}..... 
Citizens’ Nat Bank. 300,000 440,455) 2,697,280, 100) 237 (240 Mercantile Nat Bk. 100,000 854,947|s1,097 308) 100} 150 (175 
Commercial Nat Bk} 200,000) 430,621\d1,301,881; 100) 125 {150 Pueblo Savings Bk_| @50,000 16,142} 1,357,424; 100} 150 {200 
kEquitable Sav Bk 50,000 42,058] 1,183,7 ESR AER Fae Western Nat Bank- 100,094 ,929} 728,901) 100) 125 140 
gegmnees & Ser Nat at seers? set KT 100! 275 (300 
at “=="] 1,250'000 1,604'388]13,785 164 i00| 442" 1454 CONNECTICUT—Nat bks. last call Nov. 27; other institutions Nov 27. 
Germ-Am Sav Bk_-| 600,000) 322,617) 8,262.925| 100) 310 (325 
Home Savings Bk-_-| 200,000 13, 674,176; 100) 110 (125 Bridgeport— Per |share, 
Intern’] Sav Ex Bk_| 200,000; 16,499} 601,2 | 2 ae eee Brid rt Nat Bk_ 215,850) 304,395) 1,374,717) 60) 95 j-.--- 
Merchants’ Nat Bk.| 2000,00| 654,876) 4,697,065) 100) 475 |_. __ | City National Bank 0,000; 344,687) 1,333,192) 100) 160 |....-. 
Nat Bk of California} 600,000 ,026| 3,071,124; 100) 150 {200 Connecticut Nat,Bk|} 332,100) 314,083) 1,383,044) 100) 162 | -..-.- 
Nat Bk of Comm’ce 200 ,000 ,201 417,811\_.__| 103 {116 Fizst National Bank 250, 341,597) 1,419,989) 100) 202 j_.... 
Park Bank ___.--.. 200,000 9,680 ie hye 100)... _.. Pequonnock Nat Bk 200, 163,335 982,937) 100} 145 |---.. 
Rocurshy, Savings Bk| @850,000) 486,834/19,222,604; 100)_.-.--- 350 Bridgeport Trust Co} 200,000 '901/d1,034,858| 100|_._._-|_---- 
Cent t Co_. Merge'd in Park Banik, Hartford— Per | share 
Columbia 200, 6,892 iho F | Ronee: Se .---. | Aetna Nat Bank-_-_-_ 525,000\s 783,064) s2,916,491; 100) 220 |-_.--. 
Los Angeles Tr Co_| 1,000,000} 413,920) 3,823,871! 100)__..--}____- American Nat Bk_-| 600,000)s 406,734/s1,710,585| 60) 68 /|-.... 
Merchants’ Tr Co_-_ 250,000 200,000) 1,108,000) 100).....-|_.._- Charter OakNat Bk 500,000 372, 1,659,287) 100} 125 | ---.- 
Metrop Bk & Tr Go 250 ,000 99,5864) 1,069,319) 100/.._...|..__- City . of Hartford| 440,000) 104,056; 903,020; 100} 93 97 
Southern 1,000,000 190,000} 2,503,000} 100; 65 |. ._.. | Conn River Bkg 150,000} di56, 3, , ee. ag eee 
U8 Nat Bank----- 200,000; 469,124) 671,539) 100)....-.}___.- Far & Mech Nat Bk| 500,000! 192,445} 956,827) 100) 111 |115 
First National Bank} 650,000) 417,701\n3,111,897| 100} 150 j|-...-. 
Oakland— Per |share. | Hartford Nat Bank.| 1,200,000} 945,776/n3,321,041| 100) 140 {145 
Gentral Bank..-_-_- 300,000 797,504 é. 023, ae Wa si dlaaden National Ex Bank~ 500,000! d304,699'd1,384,775| 50) 63 j|-_---- 
Farmers’ & Mers Bk 70,100 52,560) 1.235.0 | Sry Sa Phoenix Nat Bank_| 1,000,000) n648,682\%2,017,959| 100} 118 [125 
First National Bank} 300,000) 271,185 2 805, 319 jp SE Rie ene Security Company_} 200,000) 138,799) 669,214) 100) 150 |{-.--- 
Harbor Bank._-_.- 2100,000 5, 220,( i SS RR Patan State Bank______- 400,000} d382,710\d2,150,036; 100) 150 | --.--- 
paend ry of Sav_| 1,000,000} 455,550)16,931,205| 75|_._...}..... United States Bank! 100,000) n294,174/"2,252,861/ 100} 400 {| -..-- 
Sec’y Bk & TrCo-..| 153,160 26,000} 825,000} 20/......|..... Conn Tr &SDCo_-_| 300,000) 497,440\n2,835,972) 100) 276 | _--.-. 
Btate 7 Bank 100,000 130.866 042.771) 1601......}.<... Fidelity Trust Co _- 100,000 n75,749| 470,828) 100} 155 (175 
Union Nat Bank___ 150,000} d120,247| d944,404| 100).__._.|_-_-- Hartford Trust Co-_ 300,000; 365, "59 42,347,080) 100} 190 j|__.-. 
Union Savings Bk_| 300,000} 397,901| 5,263'582| 100|_--.__|.-._- Riverside Trust Co_-| 150,000} 64,770} 432,906) 100| 110 |130 
New Haven— Per |share. 
Sacramento— Per \share. | City Bank of N H_-| 500,000) 189,629) 893,548) 100) 140 Wane 
California Nat Bk , 1,000,000) 375,544| 7,142,696 100{_...__{____- First National Bank| 500,000} 411,827| 1,661,975} 100| 175 |__ -. 
Farm & MechSBk.| 200,000 24,317] 1,050,459} 100/_-....|__--- Mechanics’ Bank _ 300,000} 104,629) 958, 60} 63 | 66 
NBDOMills&Co| 500, y605,104/y4,491,257|.._ |-.----|----- Merchants’ Nat Bk_| 350,000} 231,963) 1,212,707) 50) 67 |...-- 
People’s Sav’gs Bk.| 266,500) 122,140] 1,969,961; 80)....--/_._.- Nat New Haven Bk} 464,800) 386,217; 1,278, 100} 198 |__.-. 
Sacramento Bank _. 450, 324,153] 4,082,100) -.../.-.---]-.-.- Nat Tradesm’s Bk. 300,000! 329,050 ml, 311,421; 100) 1838 j|--.-.. 
San Francisco— Per |share. | NHCoNat Bank_-_| 350, 419,14 ,1880,778| 10) 16 18 
American Nat Bk__| 1,000,000 549.837] 5,888,798} 100] .. ..--|135 People’s Bk & Tr Co 100, 3, 381,865) 100} 110 |-..-- 
Bank of California_| 4,000,000|10,746,005|22,433,415| 100) 372 |----. Second Nat Bank -_- 500,000 565,656/ 1,993,628) 100} 196 {___-. 
Bank of Italy___-_- 500,000 60,972) 1,776,165) 100).._._./----. Yale National Bank} 500,000} 261,645) 1,626,460) 100) 136 j..... 
City & County Bk.} 350,000 54,773 f° ES Sees Mirae New Haven Tr Co-. ,000} 104,956; 482,535) 100) 125 (._... 
ColumbusS & LSoc} 130,000) 101,812) 2,075,823) 250)___-___|___-- Union Trust Co-.-- 100,000} 221,169) 628,185) 100) 170 |_.--- 
Crocker Nat Bank-_| 1,000,000) 2,212,599/17,978,125) 100)_._._.|...--- Norwich— Per \share, 
Don’hoe-Kelly B Co} 650,000} 191,110 2,681.176| 100|_._.. .|----- First National Rank| 300,000 81,457; 498,421) 100; 85 j_.... 
Pirst N' Bank} 3,000,000) 1,893,627/10,199,177| 100} 23714|---.. Merchants’ Nat Bk- 100,000 46,209 223,422) 100} 110 j{.._.. 
French-Amer Bank.}| 1,000,000 125,143] 1,134,272) 100).._...|...-- Thames Nat Bank_}| 1,000,000} 862,863) 1,490,561) 100) 165 | .__. 
French Savings Bk. 600 ,000 49,260) 3,141,029} 100/_._... _.. | Uncas Nat Bank--- 100, 28,84 48,523) 100) 105 | .... 
German Sav & Loan'b1,000,000! 1,453 ,983 34,474,554/b833/__..-- 3300 | Thames L & Tr Co. 100, 69,483) 565,326 100) 155 /___- 
*Sule price. a Capital paid in; authorized amount is larger. 6 This is ene paid in; authorized amount is larger; when full paid, par value 
will also be increased. & Capital to be increased. zEx-dividend. 4 July 15 ’08. Book value. v These are figures Issued befo 
call. ce Figures are of ‘date Dec. 1 708 =n Sept 23'°N8. rFeb 14’08. s Nov 27 ’08. y May 14 1908. soa 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





CONNECTICUT .—( Concluded.) 





ILLINOIS—Nat banks Nov. 
Nov. 28 (opening of business.) 


27 (close of bustness); State institutions 












































































































































ness, @ Capital paid in; 


e Sept. 23 1908. 


» Nov. 27 1908. 


authorized amount is larger. 
r July 15 1908. 


x Ex-dividend, 


y Sept. 24 1908. 


c These figures date Sept. 1 1908. 


Capital. .| Deposits. Ask. apital, |& Profits.; Deposits. |Par.| Bid, | Ask, 
Waterbury— share. Aurora— $ 3 z Per \share 
itizens’ Nat Bank. 300000 81 R87| 100| 130 |..... Aurora Nat Bank... 100,000 207,367; 1,343,866) 100) 300 (310 
Manufac’s’ Nat Bk. 100,000 76| 1,217,603) 100) 180 j|-.-.-.. Nat Bank---.- 100,000 179,790 ,198} 100) 270 (275 
‘Waterb Nat Bk. 500,000 1,160,056; 50) 80 |..... German-Am Nat Bk 100,000 27,434 729,016; 100} 115 (|120 
Pruany Rs Go| $9000 seb o6-- | Oe Sesuna'Na'bs| 300000] "Solar aoreagn 190)_2. [ta 
Waterb Tr Co..| 200,000 162, 100 nd Na ’ ’ 9¥7U,050) 100) ..... 
ted eae Aurora Tr & Sav Bk) 100,000, 14,814 9,530) 100|--->- | - 
go— er \share. 
DELAW ARE—Nat. banks last 27: i 15, | Bankers’ Nat Bank} 2,000,000/|s 1,282,057| 819 978812) 100) !96 (199 
LAWAR win 0 ranma y “>: | Calumet Nat Bank.| —'100;000 113] 613,631| 100/ 150 |-..-- 
Chicago City Bank.| 500,000 182,624; 1,657,568) 100) 150 j|...-- 
Wimington— - | Commercial Nat Bk_| 3,000,000| 4,318,182 48,470,658 100} 297 (301 
Central Nat Bank-. 210,000 435,136 120 Continental Nat Bk_| 4,000,000/s 3,529,241 368 967 667 100) 241 /|246 
Farmers’ Bank -- 200,000 754,719 125 Cook Co State S Bk 50.000 5,957 341,676) 100) 110 |...-. 
First National Bank 500,000 1,299.44: 150 Corn Exch Nat Bk_\b3,000,000| 5,018,6"9 be 053 .544) 100) 395 (401 
Nat Bk of Delaw 110,000 798 ,946 225 Drexel State Bank_ 200,000 60,957 1,554, 585; 100) 135 |.----- 
NB of Wilmin — Drovers’ DepNatBk| 600,000) 8390,552|/s6,829,945) 100) 220 (225 
and Brandy J 200,010 : ot ,019 88 pasiewood tate Bk 200 000 34,927 801,553) 100) 113 (|118 
Union Nat Bank - _- 203,175 1:712 824 88 First National Bank) 8,000,000 88,029,285 $108647517 100} 423 /|426 
Equitab Gu &Tr Ca 500,000 1,809,021 230 First Nat Baglew'd 150,000 69,582) 2,303,720) 100; 200 (250 
= at ES &SDCo 600,000 2,148 948 230 prema Bros BeCo 1,000,000; 544,408 7.243.495 SN. oatttulaithes 
Wilmington Tr Co- 300,000 965, 110 t Dearborn Nai 1,000,000} s450,552)811 421887) 100) 180 /|188 
Scincs Wei. ogee) Sees WB Hes ass 
an Bkg Assn 500, ’ ’ ’ 100 
DIST. OF COL.—Nat. bks. Nov. 27; other institutions Nov Kaspai State Bank 200,000 117,631) 2,225,640) 100) 140 j|....- 
Washinasen— har Live Stk Ex ‘<~ of 1,250,000} s420,201\s9,69¥,057| 100) 225 |.-.-. 
PR no ot Bk 500.000 2.034.501 shares | Monroe Nat B 300,000 61,044) 1,104,557) 100) 120 |140 
Citizens’ Sav Bk... 100,000 "208'189 ----- | Mutual Bank... - In volujntary liqui dation. 
Columbia Nat Bank 250,000 1.723'35"| 100| 278 |.~ ~~ Nat Bk of Republic_| 2,000,000)s 1,272,637 |s2 1922759) 100) 195 /|198 
Commercial Nat Bk 500,000 2'640.669 iss” National City Bk _} 1,500,000 484,545/10,204,310) 100! 159 /|161 
¥ & Mech Nat 252000 1 1973 3 335 Nat Produce B 250,000 360,632 ,860} 100) 124 (126 
Fourt nthStSavBk 100000 185637 North Ave State Bk 200,000 y65,557| y539,388; 1990) 100 /|120 
mag tenes Bk. 100'000 2.097'301| 100| 290° |. No Side State Sa Bk 50,000 10,647; 457,109) 100) 100 |...-- 
Lincoln Nat Bank | 200,000 960,35 3°” | Qakland Nat Bank-| 100,000) 41,021/8 1,042,704) 100| 160 |----- 
Merch & Mech 8 B. 200/000 1 492°933 2140 Prairie Nat Bk. -_- 250,000 85,589! 1,337,387) 100; 160 /|--.-. 
Nat Bank of Wash 700,000 4032510 340 Prairie State Bank-_ 500,000 ,09 275,014) 100) 250 |----- 
Nat Capital Bank. 200000 1'0%5 686 Ry Exchange Bank} 250,000 7,010; 791,983) 100) 105 (120 
Nat Cite Bank 300/000 1'29° 953 77577 | Security Bank --._- b300,000| 129,869) 1,619,802) 100) 145 |150 
Net Me? Bank”. 300'000| 3°129'282 . So Chicago Sav Bk-| 200:000| __79,232| 1;066,205| 100| 125 |135 
mot Mey Beak =| 000,000) 7'711'034| 1001 640 |rrn State Bk of Chicago| 1,000,000| 1,338,910|18,498.420| 100| 318 [332 
om Fos Das eS ee pay ee iga”~ | Stock Yds Say Bk_| 250,000) 175,887 1,907,724 100| 195 |202 
— Gece & Tr Col 8.000000 7°38 B02 brs Union Bk of Chic.-| 200.000} 39,900! 859,049! 100| 121 /127 
Amer Secu & Tr PO0.008 Rt ped 240 =| Un StkYdsStateBk| 200,000] | 60,476) 759,684| 100| 120 130 
ae aS T o.--| Lee pass. 1es 2 9 | Amer Tr&Sav Bk_ | 3,000,000) 2,471,410/28,125,857| 100) 212 215 
puaee Savings on eels 235 | Central Tr Co of Ill_| 2:000,000| | 860,976/14,300,941/ 100) 138 /142 
Un’ed StatesSavBk| 115,000 233 (077 ChicagoS Bk &TrCo| 500.000) 98,310) 3,823,302) 100| 123 |126 
United States Tr Co 1,000,000 931,138 'Id07~ | Chie Title & Tr Co_| 5,000,000)¢ 1,428,337 |¢5,558,087| 100) 115 |116 
Wash Loan & Tro! 1.000.000 5.647310 195 Citizens’Tr&Sav Bk 50,000 y6,960| 130,594) 100 cy oo oe 
aie vena, | Beoveneasey BE) 993900] “o2'900| Targets) 193) 180 lap 
ny ‘ ; rovers’ ay ’ , 873, 100 
fLORIDA—Nat. banks last call ; State institutions latest returns. Farwell Trust Co ,500,000 163,102 207,347| 100| 99 101 
me Tr & 5 oe rye 8 sane ssagid cae Sse deealokaee 
Jackson ville— share | Guarantee av; = 200, : 70,802 _ - wa n=|---<- 
Atlantic Nat Bank 350,000 3,016,328 210 Harris Tr & Sav Bk| 1,250,000] _ 713,580) 7,931,849} 100) 215 |----- 
Barnett N Bof Jack 750,000 3,826,238] 100} ...--|..--- IUinois Tr &Sav Bk 000 ,000 8,317,985 78 ,747,267| 100) 497 |505 
Commercial Bank _. 100,000 750,000 ee ee Kenw’d Tr&Sav Bk 200 .000 46,234 ,698 100 116 119 
ee al See wreemee) tee) tae [core Merchants’ La&TrGo| 8,000:000| 4,869'748|53,055,442| tool 380 (805 
erchants’ i r é ‘ 55, 100) 
weet tr Oey ee mee 100) 109 || -=--- Metropol’n T&S Bk| '750,000| '255.659| 4,529'169| 100) 120 |125 
Noreen Rass] G00.) “Pes Psy 30 108) lige 
orthw n d ’ ’ ’ 100 1 
OS . 27: instituts, People’s Tr&SavBk ,006 90,689; 1,103,870) 100 155 {175 
GEORGIA—Nat. banks last call Nov. 27; State institutions latest returns, | Eitan Tr&SavBk| 00,000} 163,489 3:073,112| 100, 175 |...-- 
Royal Trust Co- --- 500,000| 500,297| 4,415,582) 100, 180 (200 
Atlanta— share, | Stockmen’sTrS Bk} 200,000) 24,16 9,586} 100} 100 |110 
American Nat Bk.- 600, 2,178,740 175 Union Trust ,000' 1,144,720)12,397,034|) 100)_._.-./..... 
Atlanta Nat Bank_.| 500,000 5,044,430 _.... | United States TrCo| ‘In volu ntary liqui|dation 
Gentral Bk & Tr Cor 500, 2,497 ,976 135 W Side Tr & Sav Bk 200,000 55,837) 1,422,234) 100) 1385 /|140 
Fourth Nat Bank_- 600,000 4,118,211 204 West Tr & Sav Bk_| 1,000,000 219,487| 7,678,140} 100!' 150 (|160 
ge Sav ope ty beak eon rr baT 135 were n Tr&SavBk 200, 30,799 74,700) 100 * 130 
rmania Sav Bank} g200, 2, ne n— er |share 
Lo Nat Bank-- 800, 4,057 ,941 Elgin Nat Bank--- 100,000 766,330; 1601,649) ___|____..}..... 
Third Nat Bank__-_ 500,000 2,860,278 230 First Nat Bank --_-- 200,000; 7103,351; 1766,001); ___|__.. |}... 
gene ty tr & Bk Co 500,000 ROSE  ckwnloe << chien Home Nat Bank--- 150,000; 1120,697) 1744,777) 100)..__-.-|_-.-- 
oO of Georgia 500,000 165,742 130 Union Nat Bank. -- 100,000 r15, 7r400,000] 100) .__.-_|...-- 
Elgin City wt - 100,000 y77,683\y1,239,943) _..j....../-.... 
, Soeneie— ne ~~ a share. = sovinas ank 100,000 y41,095 607,443" 100) ...<..}...-- 
ugusta Savings J 896) 100| 180 |____. eoria. 
Georgia RR Bank _- 200,000 2,889,299) 100)___...}_____ Central Nat Bank-- 200 ,000 145,017 .. 186,026) 100)...-.-/.-..- 
Merchants’ Bank_. 140,000 787,115 198 Com’! Ger Nat Bk-_- 550,000 518,719 82,909) 100).....-/--... 
Nat Bk of Augusta_ 0,000 58! ,609 140 | DimeSavings&TrCo| 250,000) 73,369 at (624,615). |... sie we 
Nat Exchange Bank ,000 e946 ,357 130 First Nat Bank.-..-! 0400,000 400,056| 3,314,389) 100)_....-|..... 
Planters’ L & S Bk. 50,000 846,804 22 Home Sav & State-_ 100,000 y61,315 y1,061,111 Shea Fie 
end ip vee a Escerpeatess| 33.983) Sier8| tata 200-222-222 
umb aus— share. n a ’ y 7] 4 , - -leseovsliécsoe 
Columbus Sav Bank 200,000 614,442) 50) ...2./-2..e Merchants’ Nat Bk- 200,000 190,617| 1,981,850) 100)_.....|..... 
tay Rage a . Heys be te Seats: Be mask ba Peoria 150,000; 17347,867|\y1,920,492| 100 ao g ea 
ome Savings Ban t nl 30 ecu ockford— er \share, 
Merch & Mech Bk _- 125,000 281,445) 100) -....|____. Forest City Nat Bk 100,000 132,620 860,061!) 100} .....-/-...- 
Nat Bk of Columbus 200,000 380,662) 100) ..._-|.___. Manufrs Nat Bank- 200,000 92,760) 1,462,946) 100).._-- iichee 
Third Nat Bk____-_ 0,000 486 '326 ete’ be Peoples Bk&Tr Co-_ 125,000 89,457 955,305) 100).---. pisuias 
Macon— share, | Rockford Nat Bank 100,000 131,297; 1,068,106; 100)_-...-|...-- 
American Nat Bank| 500,000 2,206,839 140 | Third Nat Bank.--| 250,000) 159,414) 1,318,919) 100)_.__._|__.-- 
eat Seo rea Bonk. Seis tee sap sae vee sag Bk 250,000 221,495| 1,511,662) 100 aes oy ee ag 
ns’ Nat. Ban ¥ ; pri = er |8i ‘ 
Commercial Nat Bk} 125,000 402,415 101 Farmers’ Nat Bank! 200,000! ¢231,114/e€1,740,112| 100)______|___.. 
Commerc’! & SavBk 0,000 256.888 210 First Nat Bank- 250,000; 1r314,821/r1,421,610) 100)______|___-- 
Fourth Wat Bank. - 250,000 1,208 oe 112 ae Nat Bank. pay a= ne bees ri, aes. a8 eS Seer Ss Oe 
ome Sav Bank_-_-_ J ' 115 nco ank---.- ’ y y! wtinl +naubia Teabdes 
Macon SavingsBank 100,000 176,845 72 Ridgely Nat Bank 300,000 e65 ‘Ose 534,835) 100} .....-}..... 
Savannah— share | Sp’gfield Marine Bk} 100,000) y575,604\y2,152,989| 100|__...-|----- 
Chatham Bank.__. 150,000 762 064 110 Sangamon L & T Co 100,090 75,887 |\y1,458,660| 100|__..__|__--- 
Citizens’ & South Bk 700,000 5,906,930 901 | FirstT&SBk.Spfield' 100,000) yi2,910) y321.965'____|_____- Mii co 
. Commercial Bank _- ‘ : > 
Exchange Bank -<-| 125.000 _ 333.880 > fi aT DiAuA—Net. banks last call Nov. 27; State institutions latest returns. 
rmania Bank__-_ y ,610,7% 170 vansville— Per (share 
Hib BkofSavannah| 200,000 623.053 135 | Bankers’ Nat Bank) 250,000 14,699} 820,755 100) 110 /|115 
Merchants’ Nat Bk. 500,000 670,631 118 Citizens’ Nat Bank 200,000 65,469) 1,256,374 100) 170 |175 
NatBk of Savannah 250,000 1,275,750} 100) 215 |..... City National Bank 350.000 277,270| 2,768,580 100) 175 {190 
Oglethorpe Sav& Tr} g125,000 863,000 155 Commercial Bank-- 75,000 13,809 313,824 100) 110 |125 
Savann’h Bk&TrCo 551,100 1,347,370 *144 Mercantile Nat Bk. 200,000 8,837 363,247 100) 90 95 
Citizens’ Trust Co 100,000 61,669 105 Old State Nat Bank 500,000 227,400} 2,469,026 100] 168 |180 
Savannah Trust Co} 6£90,000 715.490 128 oe weet Heya ae 742,837 100) 125 ee 
m Tr & Sav Bk- -- , 65 940,993 100) 140 /|1 
IDAHO—Nat banks July 15. State institutions latest returns. Evansv Tr&Sav Co 100,000 42,185) 903,882 100) 130 /|140 
Fort Wayne— | Per \share, 
a | First Nat Bank_---| 500,000] 236,709] 3,025,028 100; 200 |22 
B soles ate Per \share | Ger-Amer Nat Bk _- 200,000 36,267 1,567,373 100) .__.-.|105 
Bo mo ty at Bk. 100,000 re |) | a eee eT ee Hamilton Nat Bank 200,000 325,318] 2,873,050 100) 225 |-_.... 
bo at of Idaho- 100,000 172 000 1 "200 ARS Rey pete Siam Old National Bank~- 350,000 172,032) 2,332,840 100/_....- 140 
aho Tr&SBk hoa 200,000 425, “i ---- | Citizens’ Trust Co-- 200,000 11,000 GSO, 108 BG. 4. sca] eccwe 
Peoples’Tr&Sav Co 200,000 16,857 ae, | CO Fone 
| Tri-State L &Tr Co 300,000 37.310) 3.021.518 100'......'.---.- 
*Sale price. A Book value. a Capital and surplus to be increased. 0 Capital to be increased. d Does pot do a general banking bustle 
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INDIAN A—(Concluded.) KENTUCK Y—WNat. banks last call Nov. 27; State institutions latest returne. 
| Surplus | _ Gross Surplus x ee 
Capital. |& Profite.. Deposits, |Par.| Bid. | Ask. Capttal. |& Profits. Pa Par | B Ask, 
Smeteeomit igen hy 
S ‘ g | | Per \share, 
Indianapolis— Sy $ g Per |\share, Covington— 
American Nat Bank} 1,500,000| 630,302, 6,800,959) 100) 157 |-..... Citizens’ Nat Bank. 200,000; r103,094| 1970,588) 100! 150 |-.... 
Capital Nat Bank_. 500,000! 287,673, 4,715,589) 100) 160 (175 Far & Traders’ Nat 300,000} d191,360/d1,043 »764| 100| 200 /|220 
Golumbia Nat Bank 300,000) 50,022 1,803,028) 100) 103 (|107 First National Bk. 300,000; 8165,926)s 1,287,722) 100; 170 j....- 
Fletcher Nat Bank_| 1,000,000; 364,198 8,943,625) 100) -.....|...-. Germ’n Nation’1] Bk} 350,000) 8165,867|s1,115,265| 100' 150 |..... 
Indiana Nat Bank-_| 1,000,000) poea’ 619, 7,431,509) 100) 230 |--... Covington 8 Bk&Tr;} y100,000 26,064 "553, 291) 100) 140 
Merchants’ Nat Bk. 000,000) 4,995 5,935,009) 100) 199 |..-.. People’sSavBk&T . 150,000 21,387 604, 716) 100; 110 |..... 
Union Nat Bank __. ae eal 31,002 1,222,704) 100) 114 |-.-.- Lexington— | so as Sosiets 
Central Trust Co_.. 300,000) 81,838) 368,407) 100)..-.... 132 Fayette Nat Bank. 300,000) 344,740) 1,001,585 100 236 (240 
Citizens’ Trust Co _|Consol. with Union T rust Co. First National Bk _. 400,000} 1r109,835| 7455,068| 100| 120 |..... 
Farmers Trust Co_. 100,000) 28,004 281 1954) Ret B40 joes Lex’ton City N Bk. 500,000) 1296,692) 1r939,325) 100|....-- 220 
German-Am Tr ‘ 400,000) 80,198, 1,429,554; 100] ._...-|-.... Phoenix Nat Bank. 300,000; 106,071; 7564, 809) 100) cutee hike ee 
Indiana Trust Co__| 1,000,000! 486,985) 6,599,004) 100) 174 |__--- Second Nat Bank... 150,000 720,000} 7411, 039) LOO} BES... Innes 
Marion Trust Co-_-_- "300,000 238,760 2,748,384\v 50} 160 |-.-... Third Nat Bank... ,000 743,299) 7340, 594) 100) 130 |jeccce 
Security Trust Co_-_ 325,000) 65,217) 533,473, 100) 105 110 os } 
Union Trust Co..--} 600,000} 538,230) 1,978,983) 100] 200 |..... Louis ville— | 
Per \share. | American Nat Bk-- 800,000 226,850; 4,533,556) 100 138 /|141 
Terre Haute— No\minal |prices | Nat BkofCommerce| 800,000; 342,079) 3,113,076; 100, 170 (175 
First National Bank 400,000) 450,783 2,351, 053 HN nee ae 50 Citizens’ Nat Bank. 500,000 540,275 2°857, 1347 | 100) 203 {206 
McKeen Nat Bank. 500,000 237,727| 2,403,112) 100)...... 120 Com Bank & Tr Co. 500,000 25,617 680,000} 100)_._--- 00 
Terre Haute Nat Bk 300,000 95,694 1,023,965 100) sedi ibd 130 Continental Nat Bk) 2 ‘000 50,827; 1,164,087 100). meal 108 
Terre Haute Tr Co. 350,000; 153,819 873,767) 100). 1125 First National Bk-- 500,000; 120,931) 2,272,850; 100)___--- 130 
United States Tr Co’ y250.000 79,350 1,934,979) 100’ }125 Franklin Bank-.- - 100,000) he ona OS pt AE cenkie bets om ovens 
a a eee ger Fp 8 ———— | German Bank...-- 250,000; 504,91 4| 4,437,732| 100) 300 (370 
1OWA—Nat. banks last call Nov. 27; State institutions latest returns. Ger Insurance Bk-- 249 500 460,959) 5,337,696; 50; 300 (370 
cme, RRERTMSSCT BE] siamo] 45000] 2.881409] 199) tga |e 
Burlington— Per |share, | Kent’y Title Sav ry , gt HH | #22 asus 
Burlington Sav Bk.| 100.000 7,500| 500,000! 100! 100 |110 — | LincolnSav Bank--| 350,000 7,119; 379,168) 100; 90 | 95 
First National Bank| 100,000} _ 55,607) _ 821,921| 100|______ 160 | Nor Bkof Kentucky) 1,645;000| 1,228°497| 67586:x67| 100 188. {190 
Ger-Amer Sav Bank 125,000 237,098) 2,423, O48) 100) cic kul sabes Sou th ho Nat Bk y "250.000 "82,890 1.702.425 100. 130 140 
Iowa State Sav Bk | 200,000) 201,427) 2,478,789) 100|---_--) .__22 Stock Yards Bank.| 100°000| 40'497| °526'380| 100 128 
Merchants’ Nat Bk 100,000! 136,820) 1, 266, 417; 100} 200 [225 | FAGts National Bk. 000 °7'995| 1.645°058| 1001 118 |i20°~ 
Cedar Rapids— No\minal | prices umbia Trust Co; I, ¥ " . ’ 
ed Rapids Nat Bk| 100,000| 164,474! 3,076,753] 100|h264 | _____ Feety ee ttet Oo_| -'800's00| -'237°197| 1'478.4041 100 810 [320 
Ged Rapids Sav Bk} 100,000] _141,370/¢ 1,956,407) 100 ie Sap w 'S Trust Co. “| 350000 77'927| '477'553| 1001 105. {108 
Sitsens’ Pet Bank Consol.wit h ——- ts’ Batl Bi thas ‘Neweert -o--- , ee Per oll 
mmerc at 00,000 .946/_....|/R100 | .... ae " 
Iowa State Sav Bk. 50,000; _¢9,121| ¢378,087|--_.|h118 |__... Germee ae pok. 100.000 pry rtd tpg pn = +e 
Merchants’ Nat Bk | 200,000| 228,940) 3,806,251) 100\h214 | ____- ewport Nat Bank - ’ @0, mer idaaaky tres 
Recarity Sav Bank.| 1so'o00| ciaerosyie1 sov'siz| ioolnies |22277 
ty Sav Ban 160,000} c126,947\cl, 817) 1100/2184 |{_.... " fen atthe chit 
Am Tr % Sav Bk__. y80,000 ¢48,507\c 1,490,877| 100/h160 |_____ LOUISIANA— Nat, banks last call Nov.27; State institutions latest returne. 
Fidelity Tr&SavBk.|Consol. wit/h Amer Tr}& Sav Bk New Orleans— Per | share 
Bank of Orleans... 100,000 57,000 960,000; 100; 200 (350 
Council Bluffs— Per |share | Canal La Bk & TCo 2,000,000 d583,710/d8,542,647| 100} 153/166 
Commerc’! Nat Bk 100,000} 723,081! 707,171) 100)..-_.__|_-... Citizens’ Bk of La__| 380.200) d425,615/\d1,529,617) 100, 215 |... - 
Council Bl Sav Bk 150,000} c117,177\c¢2,009,083)____|..-__.}--... City Bk & Tr Co... 150,000 d38,685| 456,327)... ._|.._.---].-... 
First National Bk- 200,000} 8180,000}s2,500,000)____|-.-__.)_-.._. Colonial Bk&TrCo-_| In liquidjation 
State Savings Bank 50,000 44,900} 615,000)____)-.-...j)-.... Coma Nat pe ¥ 363,051) 3,147,757) 1000/7260 (310 
mmer 
Daven port— Per |share Tr & Sav Mn 1,100,000| 4d880,775\d10318660} 100) 350 {400 
nen Sav Bk. 300,000} c280,275\c3,610,818) 100) 245 /|250 Cosmop Bk& Tr Co. 600 ,000 164,957 261,587; 20 2. east 
Mech Sav. 100,000 c53,865| c987,711| 100) 150 /|155 Ger-Amer Nat Bk-_-_| 1,325,000 925,247| 6,511,806) 100)7166 (172 
First Nat Bank___. 200, 185,499) 1,247,731) 100}; 210 /|225 Ger-Amer Sav Bank ! 
German Savings Bk 600,000} c723,689\c9,045,740) 100) 375 |400 & Trust Co. ___. ,000| d146,094/d1,039,242) 100/__ _.*;110 
Iowa National Bk.| 100,000 95,439) 1,390,115) 100) 200 (210 | Int-State Tr&BCo_} 750,00u) d337,425\d2,541,383/ 100)-..--.- */152 
2d Sav Bank. 50,000 c5,675| ©c262,125| 100; 105 /|107 Metropolitan Bank_ ,000 283,184) 2,499,894) 100) 150 j|---.. 
Scott Sav Bank 250,000} c261,439\c 4,251,504! 100) 265 (270 a State Bank 100,000} d100,267| d879,297| 50)__-- 125 
Union Savings Bk 100,000 c81,887 cl, 3525, 198) 100}; 200 (205 ibernia Nat Bk 400,000 pA Be S| A eee, eae 
Citizens’ Tr & S Bk. 100,000; 103 '670 2,339} 100; 200 /|205 New Orleans N Bk-_| 1,000,000 555,066] 4,273,692) 100) 190 j{__... 
People’ s Nat Bk. 200,000 5, 24,148] 100/_._..-}_.-.. 
Des Moines— Per \share | People’sS Tr & Bkg 600,000} d122,487|d2,562,837; 100; 111 (120 
Cap City State Bk- 100,000 €26,087 |c 1,486,843) 100) 100 [125 State National Bk_| In volunitary liquidjation 
Central State Bank 50,000 55,405) 1, ,902| 100) -..--- 250 Teutonia Bk & TrCo ,000 68,083/d1,312,820 ia BAe located 
Century Sav Bank- 100,000 c€24,802} c490,965) 100) 100 |. ... USS Dp & Sav Bk} _ 100,000} d120,950/d1,397,360 Tht saab 
Citizens’ Nat Bank_ 200,000 142,774| 1,838,916) 100) 150 /|160 Whitney-Cent N B_| 2,500,000) 1,404,397/12,183,464 100 x190 /|193 
Des Moines Nat Bk 300,000 120,267} 3,781,155) 100); 115 (125 HiberniaBk&Tr Co.| 1,000,000 a2; 314,832/d14 302274) 100\7500 [525 
Des Moines Sav Bk. 200,000 c20,879 2; 571,579) 100; 160 /|175 Central Tr&Sav B&k| In volun/tary liquid ation. 
German Sav Bank. 100,000 12,782 71,522) 100| 100 |115 Shreve port— Per |share. 
Home Savs Bank __ 50,000 c21,417| ©c818,824) 100; 115 (|130 Commercial Nat Bk 100,000} s290,000/s3,500,000) 100)/_____-/..... 
Iowa Tr & Say Bk- 50,000 6,339 336.105) 100) 110 [125 First National Bk_- 500,000 252,485} 1,935,129) 100)/.....-/_.... 
Iowa National Bk__| 1,000,000} 132,508) 6,383,574) 100) 130 /150 Contint’! B & Tr Co| y280,000 55.000) Meee. lo. we acon 
trauma sut'si.| $098), 140] “pun'o0| 199) 130 [ta sil 0 
qu av e . y 5 100) i 150 oa : 
Mechanics’ Sav Bk.| 60,000} _ c6,150| 439/930] 100| 120 |125 | MAINE—Nat. banks lasticall Nov. 27; State t 
People’s Sav Bk__- 100,000 112,781/c 1,925,615) 100; 225 (250 
State Savings Bk_-_ y50,000 34,189 "986,725 100} 120 /|125 —y ot Per |\share, 
University State Bk 50,000 5,978 155,351} 100!) 115 [130 First National Bk_- 300,000; £282,647; 1610,224)____|..___-/-.-.. 
Valley Nat’) Bk...| 300,000 89,575) 1,723,573) 100; 125 (140 Merchants’ Nat Bk_| 100,000) #8248,627} 8535,770} 100)_...--|----. 
ny Somege E- 50,000; 37,638 1,069,376) 100) 150 /|175 Second Nat Bank__| 150,000) 8444,044) 8738,844)____|______|_-... 
Iowa Loan & 500,000; c663, "382 c314,057! 100' 175 ‘200 Veazie Nat Bank_- 100,000; In volun/tary liquidjatio jn. 
Eastern Tr&Bkg Co 175,000} 419,152) 3,342,775) ____}....--|----- 
Dubuque— Kenduskeag Tr Co. ,000 81,927} 1,046 160]__..}.....-]..... 
@itizens’ State Bk_ 100,000 c16,657| c474,703) 100)... --- 100 Merrill Trust Co-___ 200,000 123,044] 1,336,735) -..--}.... --j--... 
Dubuque Nat Bk.-| 100,000 ,667| 629,351) 100)_._.-- 110 Portland— Per \share 
Dubuque Sav Bk-_- 75,000 c51,440| ¢741,425 100) ----- 125 Canal Nat Bank.._| 600,000) 290,777) 1,269,017) 100) 105 /|106 
First National Bk_- 200 ,000 115,863) 1,369,239; 100)___._-. 150 Casco Nat Bank__- 800,000 323,097! 3,902,488) 100) 104 {105 
an Sav Bk__- 150,000 c46,999)\c 1,547,705) 100|_--.--- 120 Chapman Nat Bk_- 100,000 60,727} 1,495,072; 100) 120 (125 
Ger Tr & Sav Bk... 100,000 c39,190/c 1,062,805) 100)_.____|_...-. Cumberland Nat Bk 150,000 68,872 30,051} 100; 100 {101 
Iowa Tr & Sav Bk. 300,000| ci44,047/c1,208,521) 100; 140 |__... First National Bk-_- 600.000) 424,680) 2,332,343) 100} 105 {106 
come Nat Bk._-_. 300,000 135,407 991,911) 100)/...-_- 140 Nat Traders’ Bank_| Merged in Fidelity Tirust Co. 
x City— Nominal | prices | Portland Nat Bank) 300,000) 305,669) 3,957,795) 100) 150 |160 
First National Bk..- 300 ,000 77,390| 2,333,727| 100} 125 |_-..-. Fidelity Trust Co-__ 150 000 176,911 2,127,803; 100) 205 /|210 
Iowa State Nat Bk- 200,000 100,937; 2,327,713|} 100) 185 |... Mercantile Trust Co 100,000 106,698 914,579; 100) 145 /|150 
Live Stock Nat Bk_ 100,000 ,278, 1,472,519) 100; 130 |....- Portland Trust Co_| y250,000| 607,612) 5,000,000} 100) 310 (325 
Merchants’ Nat Bk_ 100,000 57,027 4,383; 100) 140 j|__.-. Union 8 D & Tr Co. 250,000 209,774 265,475} 100) 150 /155 
Northwest Nat Bk. 100,000 34,027 848,436; 100} 120 |... i SANE ge 
Security Nat Bk_-.. 250,000 187,937) 2,767,129) 100) 150 {_..--. MARYLAND—Nat. banks last call Nov. 27; State institutions latest returnea. 
Pee Rae] 560980 89571 00.9001 $08) 20a a 
bis 300, c38, 1,430,866) 100)... ...'...-. 
mene Cc ot i 00,000 136,174|¢1,065,192) 50 eo” : 
i eee ee alvert Bank-_.-_-- 100, , ’ side) OUL OU |----- 
KANSAS—Nat. banks last call Nov. 27; State institutions latest return. Canton Nat Bank __ 100,000 722.954 7519,130) 100) .___- pereber 
Citizens’ Nat Bank/b1,000,000/#2,001,420\¢ 7,835,434; 10) 387 
Kansas City— Per |share. | Com&Farm Nat Bk| 500,000 183,910/¢1,850,1 100} 80 j..... 
Commercia --| 250,000) 8157,293|s 3,965,990) 100). ..-..|-.--- Commonw’Ith Bank} 200,000 95,000; 2,300, 1 ae, Bes 
Inter-State Nat Bk. 00,000! 8787,000!s'7,400,000! 100)......|-.-.. Drov&Mech’s N Bk} 600,000) 433,132|t6,547,614) 100) 220 (2380 
State Bank._____- 100,000 21,637 537,606} 100)..... |--... Farm &Mer Nat Bk 650,000} #365,604|¢2,337,279| 40) 48 j.-... 
Wyandotte StateBk Absorb/ed by Com/merciai Natio nal Balink First National Bank| 1,000,000} #531,279|¢5,763,329| 100) 130 {140 
Banking Trust Co-. j 50,000; 300,000) 100)---.-- e<ee- | German-Amer Rank ,000} 135,000; 750,000) 100) 108 j..... 
Kansas Tr Co-.-.-__. 125 ,000 36, 100 BORON) cach occa etaneee German Bk. of Balt} 400,000} 122,166) 1,165,603) 100) 103 |_-.--. 
Topeka— Maryland Nat Bk. 500,000} r78,240/r2,093,487| 20) 18 |..... 
Beak ¢ of Topeka-.-- 210,000 256 Hye 1,818,426) 100).-.---- 125 Merchants’ Nat Bk 1,500,000 ¢1,023,364/211,631177) 100) 168 |..... 
Capital Nat’l Bk_-- 000 414,409; 100) 120 j-.... Nat Bk of Baltim._| 1,210,700, fr 49,857 r 2,269,231; 100; 118 |..... 
Gentral Nat’] Bk--- 100,000 11'369 1,038,799 100) pT EY eee Nat Bk of Comm’ce 300,000} #328,294/22,330,933 26) BB ws 
Merchants’ Nat Bk. 100,000 93, 889) 1,647,962) 100) 125 |..... Nat Exchange Bk__| 1,000,000) #706,947'¢3,958,701)} 100} 160 j-..... 
Shawnee State Bk- 60 000 10,000 445,375 100! BURR: daiinew Nat Howard Bank. 230,000; #101,990\/¢1,204,802) 10) 12 |-...- 
Prudential Tr Co-- 100,000 26, (851) S07 701) .i6.4 WOO. Jenwes Nat Marine Bank_- 400,000; £182,188/¢2,618,598| 30) 38 |...-. 


























*Sale price 
Nov. 23 ’08. 


n Mayl4 ’08. 


a Capital ana — to be increased, 
shares, par value $100. We quote per share not per cent. 
sJuly 15 ’08 


tNov. 27 


1908. 


x Ex-dividend. 
r Sept. 23 708. 


b Capital to be increased. 
y Capital vaid in: authorized ronda ta 


d Dec. 31 ’08. 


a Book value. 


» This is amount paid in or 


larger. 


c 


date 


























































































































58 BANKS AND TRUST COMPANIES. ‘| VOL. LXXXVIMI. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued). MASSACHUSETTS—(Continued.) 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid, | Ask. Capital. |& Profits.| Deposits. |Par.| Bid, | Ask. 
Balt.—(Con.)— $ + $ Per |\share, Holyoke— g $ z Per |share. 
Nat Mechanics’ Bk _| 1,000,000|s1,156,243|s6,080,081| 10) 25 | 26 | City National Bank| 500,000| 185,837| 970,915| 100| 106 /110 
Nat Union Bk ofMd/ 1,000,000) 8576,879|s2,.857,645| 100| 124 |-.... H ey Falls NatBk 200,000! 140,657) 609,630) 100) 120 (125 
Old-Town Nat Bk-| 200,000) 984,522|/s1,370,884| 10) 12 |..... Holyoke Nat Bank_| 200, 238,947| 1,417,928] 100) 150 {175 
Second Nat Bank _- 600,000} 7711,150)n1 302,974) 100! 192 |..... Home Nat Bank... 250,000 144,537 875,001; 100) 125 /|130 
Third National Bk_| 500,000) s155,564|s2,6513,500| 100) ...-.- 135 | Park National Bank} 100.000 57,147| 428,971] 100/ 100 |..... 
Western Nat Bank_-} 500,000) 8557 317\s3,051,213| 20) _...- 36 
Balt Tr & Guar Co_| ¢800,000) 2,145,872) 3,466,980} 100) 286 (295 Lawrence— Per |share, 
Colonial Trust Co.-| e800,000) 110,539) 357,341) 50) 27 /|-.... Arlington Nat Bank} 100,000 63,667); 683,395) 100) 125 |---... 
Continental Tr Co__| 1,350,000} 2,375,317| 3,889,890) 100| 188 |195 | BayState Nat Bank} 375.000| 132,272} 683,451; 75/115 |_---- 
Fidelity Trust Co__| 1,000,000 88,037| 6,115,343) 100) 185 |200 | Lawrence Nat Bank} 300,000} 105,940! 786,106) 100) __.../111% 
International Tr Co| 1,500,000) 1,076,707| 1,578,494) 100! 120 |..-... Merchants’ Nat Bk_| 100,000) 208,367) 889,650) 100! 180 |_..-- 
Maryland TrCo,com 1-098 000) 14,949} 786,809} 100| 50 | 75 | Pacific Nat Bank..| 150,000 75,832| 393,687) 100) 107/110 
Preferred ___..__| 1,000,000 L1G OO  leccus 
MercantileTr&Dep_| 1,500,000) 3,675,949] 5,896,680 50) 139 (140 Lowell— i Per |share. 
Safe Dep & Tr Co_| 600,000) 1,604,271 d 100} 430 |..... Appleton Nat Bank| 300,000) v140,00C/ 800,000) 100) 103 |----. 
South Tr & Dep Co-| In han\ds’of recei|ver Old Lowell Nat Bk.| 200,000' 64,270! 455,505) 100) ___..|101 
Union Trust Co__.-| 600,000) 156,510) 625,515) 50) 60 (|-_-__. Prescott Nat Bank_| Consolidated with Ujnion Nat |Bk 
Frederick— Per |share.| Traders’ Nat Bank.| 200,000! v130,000|73,056,000| 100) 114 /|116 
Central Nat Bank__| 120,000 53,890} 189,694) 25) ..... 33 | Union Nat Bank..-| 350,000) 1244,088/v2,104,875| 100) 165 (170 
Citizens’ Nat Bank_| 100,000} 350,157) 2.576,555| 100) ----- 500 | Wamesit Nat Bank| 250,000) 1v84,736| 346,069) 100 99 (101 
Far & Mech Nat Bk} 125,000 88 36 998.911; 25) ..... 40 | Lowell Trust Co...| 250,000 87, 1,212,000) 100) _....|102 
First National Bank} _ 100,000 40,799}  180,891| 100) ....-. 126 | Mid’lsex SD&Tr Co} 100,000 30,657| 379,021} 100).-.--.|__... 
Franklin Sav Bank_|} k104,624 29,767 275,950) 100) .-...-. 120 Lynn— Per \share. 
Frederick CoNatBk; 150, 102,367; 404,754) 15) --.-.-- 22 Central Nat Bank..| 200,000) 1263,297|\v1,688,217| 100; 160 |.-...- 
Fr’k-TownSav Inst} 171,176] 105,881| 1,082,;60| 100| -...- 180 Lynn National Bk_| 100,000! 0269,564/v1,217,378| 100) 300 |_...- 
anufac’s Nat Bk.| 200,000 87,23 993,799) 100) 100 |-....- 
MASSACHUSETTS—Nat. bke. (exe Boston) Nov. 27; State inat, latest ret| Natignal City Bank) 200.000) eO'31 4 \v1 934.080) 100) 260 |2222 
room A te &Tr Co 700'000 a7 702 Lees 620 100 300 ai 
Boston— a. of| banks date| Jan. 2, |1909|. Per \share ’ ° ’ "Sanl ann tae lum. 
at antic Nat Bank 750,000 #556,301 2,922,000 100 307° *145 Security 8 &Tr Co 200 ,000 177,835 1,652,927 100} 125 |..... 
oylston Nat Ban a 8 ; a ,000; 100; 100 j_._-. 
Commercial Nat Bk| 250,000 _255,870| 2,039,000| 100| 136 |--._- mer Teti ts! ssendeh| sen basl 1 nen eel stelaie’ 
Eliot National Bk_. 1,000,000 8 1,273,908 10,371,000 100 -_- - *207 Mechanics’ Nat Bk "600.000 450.890 1 "382.615 100 152 ce rst 
Fe Aa a a oe oot eS Dor OBelbe aoe cno| tool -°°.|aaia~ | Merchants’ Nat Bk-| 1,000,000] 969,540] 2,257,117| 100| 201 |--=-- 
ation J y * ¢ . ,000; 100) .-.-. - , , ’ ’ esse; suum ews jj seesee 
First Ward Nat Bk.| 200,000| 175,074/s54835.725| 100| 150. |____- N Bed 8 Dep&TrCo) 200,000) +s 120,690)s 1,064,436; 100) 185 200 
Merchants’ Nat BK-| 3,000/000|¢3,621,266|15°203°000| 100| --.-.|#310" | yPeabody— Per |share 
erchants’ Na Re 0 83, ’ i +000; 100) ----- ° r 
Metrop’litanNat Bk| 500,000} _&297,418| 1,505,000| 100) ----- 13g | Weerem Nat Bank.) 280,600) 107.778) 728,191) 190, 1 
Nat Bh of Com’ce- - 1 ,500,000)61 270.014 14.555.000 a ‘aaawhs *165 Ditiaiin Nom’! | otices 
a ty) public_ e at’ awmu a 
NMI Blof Brig’-| 290/000] |#730,620|" 710,020 160] ....|si00 | Aslatlc Nat Bank.-| 300.090 120.072] 590.387] 100] 07 100 
NatRock Bk.of Rox) 300,000) s428,084182,094.555/ 100) 167 |. - - - - Merchants’ Nat Bk-| 200,000, 232,979] 1,450,120] 50) --_--| 58 
Nat Security BR-.-| | 250,000) £816,162) 1,770,000) 100) 240 | -- - - - Naumkeag Nat Bk-| 250,000] 220,177) 1,244,726, 100] 145 |15@ 
Hat Shawmut Bank) 3,500 coe lare aoe] Be ive Oon| tcbl -_lei7i” | Salem Nat Bank 175,000| _ 63,387| '568,835| 100) 80 |100 
at Union Bank_-__} 1,000, 372, ’ ,000; 100) ----- aOn ¢ z f 
New Eng Nat Bk__| 1,000,000} $885,417| 4,359, 7 eee #145 | SalemSafeDe&TrCo} 200,000) 153,540) 932,669) 100). ---- 150 
Pid Posten Nat Bil Mo'ooo S173 74blet ral tas] 100] nn -| 22227 Springtiela— Per \share 
ple’s Nat, Rox , , ofS ,¢S9) 100) -----|~~ 337 | Chapin Nat Bank_.| 500,000 70,604) 1,571,701/ 100} 100 /105 
Second Nat Bank. -| 2,000,000| 2,631,953)23,104,000) 100) -;-.-|*226 | Chicopee Net Bank) 400.000| 314,671\si2,523,731| 100 150 |160 
South End Nat Bk_| | 200,000) £56, oo MB Bae Springfield Nat Bk_| 250,000} 428,540) 2,689,101, 100; 200 205 
State National Bk-| 2,000,000}s 1 ,643.611/11,063,000) 100} ----- *159° | Third Nat Bank 500,000} 591,776| 3,304,377| 100) 210 |220 
Web’r&AtlasN’t Bk! 1,000,000) $948,206) 4,927,000) 100) ----- *152 | Hampden Tr Co-_-| 200,000} —_ 857,610|s1,116,799| 100] 100 110 
Hono yt a ato 00 1 077 237117 942 545] Lonl ----.940-~ | SpHingfield SD& Tr} 500,000) 8642,641|s8,382,929) 100) 200 |215 
oO. ’ ’ , , , way) 42MM eee : 
Bay State Trust Co| ‘500/000 636.560| 5.617.180] 100| _....|..__- nion Trust Co... 500,000 8320,904|3 4,074,241; 100) 152 (160 
Beacon Trust ye 400,000) 8353047 $3,520,959 100 185 200 Taunton— Per share. 
Boston S Dep & Tr_| 1,000,000} 2,825,949) 12,312,617) 100) 369 |_---- Bristol Co Nat Bank} 500,000) 107,947 ,307/ 100} 108 |__.-. 
yd ret Ce nae = 1,500,000 esi ait ees i s---- Machinists’ Nat Bk} 200,000} 138,505| 386,373) 100) 140 |_...- 
Gomm’w'th Tr Co. 1,000'000 £832,876 #8,040.708 100 +160 ----> | Taunton Nat Bank.; 600,000) 200,671); 743,001) 100) ..... 110 
ester Tr Co 200,000: »3¢ ' 100} 102 |----- Worcester— Per \share 
change Trust Co} 250,000, 818,037) | 8652,819) 100) 100 | ----. Mechanics’ Nat Bk.| 200,000} 214,407| 3,034,180] 100| 115 |..... 
Federal Trust Co__| 500,000} _ 213,062) 2,991,221) 100) --.. |*120 | Merchants’ Nat Bk.| 500,000} 380,160) 2.269,225| 150) 150 |160 
International Tr Co| 1,000,000} 4,318,480) 11,583,752/ 100) 400 |_---- Worcester Nat Bk_-| 250,000) 372,190) 3,751,293) 100) 193 (201 
Liberty Trust Co.-| 200,000) 828,691)s1,591,913) 100) 100 |.-._. Worcester Trust 500,000! _864,069| 9,538,629! 100! 250 |....- 
Mattapan D&Tr Co} 100,000 13. ee tae th 100} ----- i. 
New bus’ Trust Go 1,000;000 2,410'330| 18,942'844 190 ik aceel MICHIGAN—Nat bks. last call Nov. 27; State institutions Nov. 27. 
Old Colony Tr Co__| 1,500,000] 6,039,629/27,903, 100} ---.|615 
Brute rium OO--| gam'ooe| 109.000] 8'728 100) 100] 2° |366°"| paBMRCE on ie 
a st Co__| 600, , 722,109) 100) -~--. B ty Bank...-| 150,000) 1161,569/v1,847,947| 100) 180 (195 
U 8 Trust Co_____- 200,000} 8687 ,523|}s 4,959,200) 100) 300 |----- Bay Count Sav Bk} 50,000} 140,000 3 7,000} 100} 190 |200 
Beverl Per |share First Nati nal Bank 100/000 199°520 1308 °772 100) 250 — 360 
get a 0 , , . , 
Beverly Nat Bank_| 200,000; 182,317| 1,125,610) 100) ----- 150 | Old Second Nat Bk} 100,000 27,17 636, 100; 85 | 95 
People’s Sav Bank- 50,000} 15,000} v700,000} 100} 110 |_-... 
Brockton— Per |share. 

Beata] 390.893 g8-200 BrS88) 100) 380. foo =r pe ing 
ome Nat Bank___ 200, , ' 99U) 100) 2000 | __.-- Am Exch Nat Bk-- 400,000} 176,984) 3,206,356) 100) 104 /|110 
PlymouthCoSD&T} 100,000} $27,732) 690,144) 100)_-_.-- 100 “| Central Sav Bank--| 100,000! 88,684! 1,781,198] 100) 160 |--... 
Cambrid Per |share. | Detroit Sav Bank. -| 400-000] 664,120] 8187-717] 100] 289° |--- 

= . : 4 =- ’ , . of hf) UU) 209 | wwnwe 
Charles Riv Nat Bk 100,000} 143,317} n800,716| 100/*220De\c 23’8 | Det United Bk L: 250,000! 34,800} 1,557,678} 100) 110 |_.... 
Nat City Bk,Cam’pt} 100,000) 748,970) 435,290) 100)103Mh/25 ’08 | Dime Sav B bi 500,000; s285,749|s5,329,107) 100) 150 (155 
Gambrid Trust 100,000 $182,697 oh aieees 100 *113\% J'704) First National BE. - 2,000,000 1,077,520 18.749, 449 100 151 153 
Ss sue ’ , ° eee) AUN - = ~ - ~ a" ts erman-Am = ° : 7032) LUU) LZ | newer 
Harvard Trust Co__| 200,000, 150,599) 1,286,618) 100|*17034|Oct06 | Home Sav Bank._- 409.000 353,257| 5,633,872) 100) 240 |_.._. 
g, Camba Per \tore | MMA Coaaen| | Teo St broug.ens an! 100) 119. {iaa 
« Vam —_ . a’ re) om/’*rce. le $ ’ $3, ’ 
Lechmere Nat Bk... 100,000] v123,354| 516,384| 100|*180 A|pr’087] Old Detroit Nat Bk| 2,000,000| s756,302|312,648739| 100| 145 |148 
A Peninsular Sav Bk_| '500;000| 216/329] 6,070,012] 100| 150 |__.-- 
Fall River— Per |\share. | People’s State Bank| 1,500,000) 1,752,730|23,882,645| 100} -....|220 
Fall Riv Nat Bk.__| 400,000| 179.971) 1,301,620/ 100) 130 |132 | USSavingsBank..| 150,000 2,827) 1,086,241| 100}..__. 122 
First National Ban 400,000; 439,695) 1,445,571; 100) 190 |____- Wayne Co Sav Bk.| 400,000) 1,314,030/11,221,619] 100} 350 |....- 
Massas’it-PocassetN| 650,000} 443,552) 1,969,808} 100} 162 |..... troit Trust Co...) 500,000} 1,075,334) 2,137,387) 100) 280 | -...- 
Metacomet Nat Bk_| 750,000} 338,824| 1,150,238) 100) 127 (135 | Security Trust Co--| 500,000} 630,152) 1,056,623, 100) 204 /|206 
Durfee S Dep & Tr_| 400,000} #343,657\s2,143,554) 100) 185 |____- Union Co...-| 500,000! s389,226/s3,976,406| 100} .....|180 
Fitchburg — Per |share. Grand Rapids— Per |share 
Fitchburg Nat Bk_| 250,000| 301,350) 1,717,489) 100)______|____- City Tr & Sav Bk.-| 100,000 40,000} 398,795) 100/.._-.-|_...- 
Safety Fund NatBki 200,000) 141,708 86,451) 100)___...|..--. CommercialSav Bk.| 200,000 39,776} 1,752,131) 100| 130 /|140 
Wachusett Nat Bk_| 250,000 71,962; 751,945) 100)._...-|..... Fifth Nat Bank --.!Consolidatied with Co|mmerc’l Slav k 
Fitchb’g ;D&Tr Co| 250,000) 158,676) 1,223,017) ____)_-_.__} 2. Fourth Nat Bank.-| 300,000/ 237,79¥| 2,598,691; 100] 185 |.---- 
Gr Rapids Nat Bk_| 500,000} 181,062) 3,970,478| 100) 130 |__.-- 
Gloucester— Gr Rapids Sav Bk-| 150,000} 112,257| 2,110,285| 100) 180 |--... 
Cape Ann Nat Bk__| 150,000) 132,884) 1535,272)___.)_...._|_..-- Kent Co Sav Bank-| 500,000) 181,532) 5,298.371| 50| 172 |.---.- 
Cape Ann Sav Bk__| ........ 240,144) 2,619,223) _...|-....-/..... National City Bank} 600,000 39,020 2,180,610) 100} 150 |...-. 
City Nat’l Bank.._| 250,000) 1163,149)v1,005,483) ____|_.....)..... Old N. Bank.| 800,000} 583,380) 4,750,451| 100) 175 |..... 
Glou’ter SD&TrCo_| 200,000) 269,643) 2,341,449)_.__)......}_.... People’s Sav Bank.| 100,000 81,754| 1,837,223) 100} 200 /|...-- 
State Bank of Mich |Consolidatied with Kient Co. Sajv. Bik. 
Haverhill— Per |\share. | Michigan Trust Co.| 200,000! 313,337; 679,717] 100) 325 |.-..-- 
Essex Nat Bank.._| 100,000 52,427| 204,340) 100) .....|____- 
First National Bank| 200,00¢ 185 ,927 887 .274) 100) .....}s...- Saginaw— Per \share 
Haverhill Nat Bank} 200,00 | s332,850\s1,403,917) 100) --.-.|_...- Bank of Saginaw _-| 400,000) 470,037) 5,827,545) 100} 225 j|-.---.. 
Merchants’ Nat Bk_| 200,000, 109,310) 840,979) 100/ .....|_.__- Commercial Nat Bk} 100,000| 127,347| 768,178} 100| 200 |_-..- 
Merrimack Nat Bk_|' 240,000, 229,017| 1,044,247) 100|...._.|_.... People’s Sav Bank. 000} 83,367} 857,497| 100} 200 |..... 
Haverhill Trust Co | 200,000 75,099}  889,374| 100) ..... |___-- Saginaw Co Sav Bk 50,000} 117,720} 931,398] 100) 240 |.-... 
Second Nat Bank..! 500,000! 320,192) 3,714,181! 100! 170 /|_.-.. 
*Sale price. a Capital to be increased. d No deposits; does not a. 4% general banking business, e Capital paid in; authorized amount 8 
larger. k This is the so-called “‘Weekly Deposits,” now forming capital on which dividends are paid. 7 Ex-dividend. y Trust companies’ date 


Nev. 27 1908: hTocensolidate: n Sept. 23 0: v July 15 1908; r Feb.14’08 


e Oct 31 1908 


ev. 27 ’08 






































































































































































JAN., 1909. | BANKS AND TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MINNESOTA—Nat bks. last call Nov. 27; State institutions latest returns. | MONTANA—Nat. dks. July 15; State institutions latest returns. 
Surplus Gross | 
Capital. |& Profits.| Deposits. 'Par.| Bid. | Ask. Surplus Gross 
—— coe Capital. |& Profits. Deposits. |Par.| Bid. | Ask. 
Duluth— & $ | Per |share. 
American Exch Bk.| 600,000) 891,912) 7,145,405 100) 270 | ____- Butte— $ 3 $ Per |share 
City Nat Bank._.-| 500,000} 166,332| 2,739:425! 100|-120 |____- Butte Commer’! Bk} cl00,000) ..._.._- en, | Bae Oe vdbue 
Duluth Sav Bank.-| 100,000 24,655| '434, 296| 100! 125 |-...- First National Bank} 200,000| n637,737/n4,069.716|_...|_.....|..... 
wien Neneae Bank} 500,000) 1,331,169) 8,615, re 100 “3 Fay Miners’ BBE STOO I Ses datas aoe 207,348|....|..... rem 
polis— er |share. | Silver Bow Nat Bk. 100,000 25,537 303, 4g PRRs, A Be Are 
East Side State B’k 100,000 10,757 348,306; 100)/.....- 10 State Savings Bank 300,000 558,494) 2,659,681| 300) ...../..... 
First National Bank) 2,000,000) 2,136,447 20,867,969, 100) 218 |_..-- Daly Bank & TrCo./ 100,000} 226,423; 2'521,427| 100/_____.|_---- 
rman-Amer Bk__| 100,000] ‘133,840! 2;116;618' 100\..._-- 186 Naleaa— Per \share. 
Germania Bank __-_ 50,000 44,307 89,190 100; 140 /|150 American Nat Bk_- 200,000 105,130) 1,724,541) 100)_..._-j_.... 
Hennepin Co Sav B. 100 000 112,247| 4,198,027 100) 175 |200 Nat Bk of Montana 250,000; 7130 950)n2,501,198] 100)_.____|__._. 
Hstropinseaiges| xenon, if ase, Zoedva| 100) tne (10°. | Daesceumay OS) 308008) "00 gan.ogl gh-cooo coo 
000} 17,689 265,315) 100) 118 |..... Union Bk & Tr Co_}| 250,000) 162,2 288,742} 100)......|..... 
RSE ot Cons opaileg wilt onibeger at Nas Bu | ii et 
rf) mm /’ce|Consolida Ww ly or wester n lat NEBRASKA—Nat. bks. July 15; S institutt 
Northwest. Nat Bank| 2,000,000| 2,125,457 25,729,615| 100, 225 |____- . Ascitbamencntia: a 
People’sBk of Minn.| 'c60, 22:579| '529,827| 100|_____- 110 Lincoln— Per |share, 
8t a FallsBk| 200; 48, 897) 1,433,794| 100| --._- 125 City National Bank} 250,000 78,797| 1,485,172) 205) ....--|--... 
Nat Bank .| 1,000,000} 1, 210, 076 18,761,207) 100) _.... 250 First National Bank 400,000; n226,747\n3,618,160) 100}_____.|-..-- 
South ide State Bk} 950,000 ), 087 | '508,513' 100) 200 |____- Nat Bk of Comm’ce} 150,000 60,234) 1,167,247) 100)..--.--|---.. 
Swed-Amer Nat Bk| Merged in Swedish Amer. Nat Bk. First Tr & Sav Bk- 50,000 13,000) 275,000|_...).._.--/..... 
Union State Bank. 50,000 4,735| 232,036|....| 110 |... Omaha— Nom ial. 
Minneapolis Tr Co_| 250,000} 250,000; _—d.. See 160 | City Sav Bank_--.| c150,000 13,000} 1,000,000} 100) 100° |105 
Minn ioen & Tr Co. 500,000 230,046; 1,690,765) 100) 130 /135 First National Bank 500,000} 738,287|n11457745| 100) 220 5 
St. Paul— Per |share | Merchants’ Nat Bk. 500,000} 7358,647\n5,994,286| 100) 110 /|126 
American Nat Bk_. 200,000 67,489; 1,574,696) 100|__  __|115 Nebraska Nat Bk-_- 200,000 102,341| 1,696,045) 100} 112 /|115 
Capital Nat Bank __ 500,000 120,819 4,226,746] 100) 130 |_. .. | Omaha Nat Bank-_-) 1, ,000| 7469,437/n10849993| 100) 1 150 
First National Bank| 1,000,000} 1,095,567 11,788,423] 100|_____. 260 U 8 National Bank - 600,000) 7569,829\n9,608,931) 100) 175 |200 
Merchants’ Nat Rk_| 1,000,000 719,981 10,324,862) 100).  _..j|180 South Omaha— Per |share. 
Nat Germ-Amer Bk! 1,000,000} 741,850/12,595,055| 100)...._- 170 | LiveStock NatBk-} 100,000 e5,940| 494,385). ..|-... -- 
Scand’vian Am-Bk.| 100,000} 132,699! 1,434,664! 100)__.__- 204 Packers’ Nat Bank-| 150,000! 160,709) 1,977,106) 100}_.----|----- 
Second Nat Bank_-_ 400,000 344,507) 3,042,722); 100) 178 j|__.-- South Omaha N Bk 250,000 373,197) 3, ’ 100). .-..JesSen 
Stock Yards Nat Bk 100,000 42,037; 1,136,160) 100} 160 j|____- Un Stk Yds Nat Bk 300,000 109,342) 3,138,844} 100)_.._--}----- 
Northwestern Tr Co} 200,000 84,725) eS ae 
Security Trust Co._! 250.000 120,000 500,000! 100!_____. 100 | NEW HAMPSHIRE—National banks Nov. 27. 
MISSISSIPPI—Nat. bks. last call Nov. 27; State institutions latest returns Manchester— Per |share. 
l Amoskeag Nat Bk- 200,000 316,739) 1,586,420) 1 SEO jivsce 
deckesse~ | | per \share | First National Bank] 150,000] 138,720 °539,995| 100] 150 |_--_- 
Capital Nat Bank__| 200,000! 867,109) s636,164) Wee Mel weil Manchester Nat Bk} 150,000) 142,809) 1,319,599) 1 ee = heuaee 
First National Bank| 100,000! 98147,843) s405,456)_._.|______|____. Merchants’ Nat Bk.| 150,000 71,873, °495,762| 1 2 ee 
Jackson Bank ____. 100,000 29,109 326,600 Cas RES Se ee Second Nat Bank_-_' 100,000 75,459! 347,978) 1 120 |...--- 
Merch Bk & TrCo.) c350,000 128,000 Ce sktls oukecloe sso 
Miss Bank & TrCo_|} y1l00,000 34,786,  285,767|_.--|_- PO] prot ty NEW JERSE Y—Nat. bks. Nov.27; State institutions latest returns 
er |share 
Vicksburg— Nomiinal. Camden— l Per |share. 
American Nat Bank) 100,000 45,201' 547,482) 100| 135 |140 Camden Nat Bank-; 100,000; 877,676) 81,455,202; 100;____- +! 131 
Citizens’ Nat Bank- 100,000 26,397 219,207; 100; 110 |____- First National Bank 200,000} 8s255,056)| s2,163,061| 100) -.---. 150 
City Sav & Trust Co 50,000 25,475| 432,678) 100) 140 (160 National State Bk_| 260,000; 270,473) s2,799,645| 50}.....- *78 
Delta Tr & Bkg Co-_ 100,000 61,975; 426,904) 100) 150 [175 Camden 8S D & TCo} 100,000! 7919,527\n6,217,643| 25).____- *371 
First National Bank! 300,000 169,041; 626,210! 100| 150 |175 | Broadway TrCo.-.-| 100,000 31,510) 430,248)... |. --..j|.-..- 
Merchants’ Nat Bk_| 100,000) 246,597) 696,984! 100) 350 |____- Central Tr Co---.- 100,000; 235,430\n1,807,130) 25)-.-.-- *81 
People’s S Bk & L- 50,000 80, : 50| 200 |_____ Security Trust Co-- 100,000} 142,784\n2,255,505| 100}--...- *215 
anne gg sel Per ‘ 
Cee aka cs] 19088) MAB 8D MEE Oe) BB 8) == 
alien. . ; 7 a t , n ’ ijn ’ , 25; 50} 100 /|_.... 
MISSOURI—Nat. bke. last call Nov. 27; State institutions latest returns, National Brat ce be 350,000 688,529) 2,695,843 5 105 115 
Kansas City— | Per |share, | Union Co 00,000; 7n189,385\n2,722,728) 1 ee 
Cent. National Bk_| 200,000 94,950) 1,809,414) 100] 175 /.._.. eee. Per |\share. 
Corn Belt Bank ____ 100,000) 21,037 ,.589/ 100} 120 [130 First National Bank 220,000; 3608,309\s2,480,012) 25) 375 (400 
First National Bank} 500,000) 1,255,704/27,535,517| 100} 600 j __.- Second Nat Bank_-_} 125, ‘000 8208,670|s 2,215,892} 100 on eee 
‘Gate City Bank _-_- 100,000 13,339 718,134} 100) 105 /|110 Hoboken Trust Co. 100, ‘000 102,541; 1,438,041) 1 200 |..... 
Ger-Amer Nat Bank 50,000) €76,000| e1 ,007,792| 100} 175 {200 Hudson Trust Co-_ 500,000} 1,150,000/12,191,000) 1 520 (570 
Int-St Nat Bk Kan_ 500,000 1,001,132) 8,564,743) 100) 335 jj .... Jefferson Trust Co- 100, ‘000 3,389 662,965) 1 IMO fsdies 
Nat Bk of Comm’ce} 2,000,000 274,473/30, 399,843) 100) 145 [147 Trust Co of N J__-_- 500,000; 834,247) 3,956,922; 100) 350 (400 
Nat Bk of the Rep.| 500,000! ' 902) 100] 125 |135 Jersey City— 
New Eng Nat Bank 500,000 633,541 12,344,514 100} 335 (350 First National Bank 400,000/n1,228,189/n8,721,071) 1 
Security Nat Bank.| 200,000, 51,814 40,361; 100; 125 /130 Hudson Co Nat Bk_| 250,000) n720,699!n2,569,717| 1 
Traders’ Nat Bank. .000) 25.217| 3,382,232} 100) 125 |-.... Merchants’ Nat Bk 200,000 e2,000| ¢€225,000}-_---)--_--- 
Union Nat Bank-__|Consolidat ed with Niat Bk of Clom [merece Third Nat Bank-.-| 200,000 = 667) 2,510,410) 1 
Western Exch Bank 00,000! 125,459] 1,301,526) 100) 250 /260 Bergen&Lafayet.Tr| 100,000 645) 2,680,617) 1 
Sommerce Tr Co.._| 1,000,000 118,832) 6,238, 100} 99 {100 Commr’l Tr N J___} 1,000,000} 2, 003 439/10,269,407! i 
Fidelity Trust Co_- ,000,000| 1,158,727) 7,152,859; 100) 245 /260 Greenv Bk & T Co, 100,000 0,610) 1,330,575) 1 
uri Sav Assn-_ 950,000) 200,904} 1,363,926) 100} 400 | _.-.. Jersey City Tr Co_- 100,000 nlos 120 n1,604,448) 1 
Pioneer Trust Co_ ¢267 ,500) 349,904; 1,678,952} 50) 200 /205 Lincoln Trust Co-_- 150,000 298,004; 1,186,279) 1 
U S & Mex Tr Co_-_ g500, | 246,000 d. PO seu} 100 Mercantile Tr Co_ 100,000 60,184 818,928) 1 
St. soon | Per |share.| NJ TGu &TrCo__| 500,000} 1,291,820) 6,009,s807| 1 
Burnes Nat Bank. 200,000 68,479; 2,974,715) 106}... --- 100 Pavonia Trust Co__ 100,000 50,620 624,687) 1 
ist N Bk of Buchan- People’s 8S D & T Co ,000| 202,927) 5,875,719) 100 
@n Co......-... 500,000) 367,137) 5,705,547) 100) 200 /210 Union Trust Co... 500,000 145,450) 2,156,699) ____ 
German-Am Nat Bk ,000| 112/449] 5,046,885) 100} ---..|--_.- Morristown— 
Merchants’ Bank__| 200,000) 115,046) 749,674) 100) 150 [175 First National Bank} 200,000) 328,210) 2,771,879) 1 
St Jos Stock Yds Bk 150,000! 100,000] 2,000,000} 100} 125 [150 National Iron Bank} 200, 4,137) 1,231,427) 1 
Tootle-Lemon N Bk. ,000;} 155,807) 4,220,813) 100}____-_|_____ Morristown Tr Co__| 600,000)n1,396,399)n5,198,414| 1 
Missouri Val Tr Co-_ 100,000 25,000 635,200} 50) 50 60 Newark— 
aSt. Louis— Per |share, | H:ssex Co Nat Bank! 1,000,000} 1,434,973) 7,473,320 
Boatmen’s Bank___| 2,000,000) 1,658,474/11,789,120] 100] 218 /|220 Mfrs’ Nat Bank_-__- 350,000 386,312) 2,097,151) 1 
Bremen Bank--_-_-_- 100,000 499,686) 2,621,076) 100) 514 (550 Merchants’ Nat Bk- 500,000 637,685) 3,517,199) 1 
Gass Ave. Bank_._- 100,000 27,509} 762,880} 100} 140 |150 Nat Newark Bkg Co_| 1,000,000'n1,799 ,788|\n7,209,596 
Sentral Nat Bank__} 1,000,000} 122,314] 8,006,560) 100} 109 {112 National State Bk- ,000} 450,127) 2,276,369 
Chippewa Bank-__- 100,000 24,693 0,840) 100} 120 |..... North Ward Nat Bk ,000| | 317,529) 3,038,099; 1 
City Nat Bank__..| 200,000 50,327/ 1,063,049} 100) 115 /118 Union Nat Bank__-_| 1,500,000)n2, 210, 144/n11996'867| 1 
Franklin Bank___.| 600,000) 654,189] 6,301,561! 100) 290 /|300 City Trust Co__-__- 100,000} 767,576|/n1,108,529/ 1 
German-Amer Bk__| 1 000,000} 520, 6,544,245/ 100) 195 /198 Federal Trust Co__| 1,000,000 5, ,509, 1 
German Savings Int 500,000} 1,326,110) 9,800,007) 100) 450 j{-.... Fidelity Trust Co__| 2,000,000} 6,714,339|12,760,083) 10) 
‘Grand Ave Bank__ 100,000 8,186 ,670} 100} 100 /|102 Ironbound Tr Co- -. 200 ,000 14,220) 840,316) 1 
Intern’! Bk St Louis’ 200,000) 212,200) 2,615,945) 100) 220 (230 West Side Trust Co_| 200,000} 232,027; 2,017,780) 1 
Jefferson Bank-____ 200,000 59,497] 1,157,715} 100}------ 140 New Bruns wick- 
Lafayette Bank __- 100,000} 971,999) 4,205,209) 100) 750 {1000 | Nat BankofNJ___| 250,000) 395,754) 1,873,330) 1 
‘Lowell Bank ______ 100,000 10,267; 278,889) 100) 100 {105 People’s Nat Bank_| 100,000) 137,794 9,105) 1 
Manchester Bank __ 100,000} 102,049) 920,771) 100) 240 |.. _. | New Br’sw’k TrCo_| 100,000) 112,325) 1,136,104) 1 
ec-Amer Nat Bk_| 2,000,000) 3,000,451\n26867728| 100) 295 (298 Passaic— 
Merch Laclede Nat_| 1,700,000} 1,837,029/16,228,305| 100) 304 {310 Passaic Nat paek: - 200,000} #8280,484/s1,303,719) 100 
Nat Bk of Comm’ce/10,000,000/n8,598,189/n68007935| 100) 246 [247 Hobart Trust Co-- 100,000 78,317; 915,572) 100 
Northwest’n Sav Bk} 200,000) 402,297| 2,807,402) 100) 237 {----- Paseats T&SD Co__| 100,000 48,401} 1,969,736) 100 
South’n Com & Sav| 100,000) 118,027) 1,221,549) 100)___--- _... | People’s Bk&Tr Co| 200,000} 140,000; 1,800,028] 100 
South Side Bank_ __ 200,000} 208,641) 2,288,711) 100) 232 /|240 Paterson— 
State National Bk_| 2,000,000) | 906,507/12,088,944| 100} 209 (211 First National bank} 500,000) 659,537) 2,827,530) 100, 
Third National 2,000,000)/2,279, 115)n32385294/ 100) 315 /|317 Paterson Nat Bank} 300,000 5,399| 2,165,840] 100 
Washington Nat Bk 200,000 15,769 821,665} 100} 90 /100 Second Nat Bank_- 150,000 246,750} 2,159,349) 50 
B’way Sav Tr Co__ 100,000 36,877 5,602) 100) 150 /155 Paterson Sav Inst’n|} 750,000| 476,875/11,811,295| 100 
Gommercial TrCo.; 102,400 9,787} 107,480} 100}------}--_-- Citizens’ Trust Co__| 150,000) 214,225) 1,591,164) 1 
Commonw’Ith TrCo | 2,000,000} 3,942,347 9.020, RT” Sy PaO German Am Tr Co_| 150,000) 242, 1,459,000] 100 
Farmers’ & MTrCo| 100,000 3 7151,050} 100)..-...}..... Hamilton Trust Co_| 400,000) 350,000) 2,700,000} 1 
Jeff .-Gravois Tr Co. 100,000 12,551 278,865} 100} 115 |120 Paterson SD&T Co_ 200,000 216,612) 3,169,626) 1 
Lincoln Tr & Title.| 500,000 18,820 67.293| 100] 100 |125 Silk City SD&T Co_| 200,000) 146, ,027| 1,533,135] 100 
Mercantile Tr Co. -_| 3,000,000/n6,600,719|n20405811/ 100) 318 {320 Trenton— 
od posers Val Tr Co| 3,000,000/n5,332,105)n15799437| 100) 282 /285 Broad St Nat Bank 250,000 293,837) 1,889,114) 100 
8tLouis Union TrCo| 5,000,000)n6,652 ,863|n21710870| 100} 372 (|376 First National Bank} 500,000} 336,808) 2,225,351) 1 
Savings Trust Co _ 98,900 71,694) 1r162,256) 100}_.__--|}----. Mechanics’ Nat Bk.| 500,000! 764,027) 4,449,708 
Vandeventer Tr Co 50,000 1,897 241,959; 100) 100 {104 Trenton Banking Co 500,000\n 444,400\n2,994,17 5 
West St LouisTrCo} 100,000 10,007} 243,058] 100] 115 /|120 Mercer Trust Co-- é 58,597| | 354,090) 100 
. Trenton Tr&SDCo!} 200.000/n 201,379!n2,494.038) 1 
* Sale price. a Trust companies mate ant 23 1908. c Capital paid in; authorized amount is} a No deposits; does not do a general 
banking business. g Amount paid in. Book value. kN Nominal « These are figures Seton last call zc Ex-div. y Capital to 
be increased e Figures are for July 15 08." eSept.23’08. n Nev. or 1998. rMay 14 1908. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





SEW MEXICO—National banks July 15 '08; State banks Jan. 7 ’07. 
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Surplus Gross | Sur 
- : ‘plus Gross 
Capital. |& Profits.| Deposits. |Par _Bid. Ask, Capital. & Profits. Deposits. |Par.| Bid. | Ask, 
Albuquerque— 7 $ * Per |share. y 
Book eee 3 Nes és one th |, es Sea Sung. Aimee, Conte 160 000, 2 evel a803,100 100 Reh) vey ph! 
rst Nation an U ¢ ,500,000} 100)...._-}.._.. impor & Trad Nat.) 1,500 000 @7,416,509/25,881,000} 100) 555 (565 
: International Baak:| | 00/000, isi-7o0 of is7-400] 400 "| 
mL " ; EGLE R nternational Bank. f : a2,187,400) 100) .._.- Cilia 
BEW YORK—Nat. banks except N.Y. C.Nov.27; State institut’s Nov. 27 '08 | Irving Nat ExchBk.| 2,000,000.a1,375,240/20,470,900| 100| 175 \ia5 
Alban y— | Per ishare- | Jefferson Bank... 500,000) a685,349) 3,431,200) 100) 17 1/185 
Albany County Bk-| 250,000} 121,197) 1,041,844! 100' 180/190 | Liberty Nat Bank-) 1,000,000 42,511,983 15,040,700) 100 500 | -.... 
First National Bk _. 600,000 271,597| 7,476,343) 100| 160 /|170 Lincoin Nat Bank_| 1,000 000'a1,278,221|17,890,800; 100 400 450 
Mech’nics & F’rm’s’| — 250,000)n1,263,100|n1,663,600! 100| 560 |_._._ ManhattanCo,Bk of) 2,050,000) 3.479,714 41,450,000, 50) 320 (330 
Nat Commercial °k.| 1 000.000} 1,852,137|20,102,683 100} 380 (385 Market&Fult NatB| 1,000,000\a1,656,697) 8,266,000) 100) 260 (270 
N Y State Nat Bx_. 500,000 664,920/15,800,591| 100) 270 |290 Mechanics’ Nat Bk. 3,000,000) 3,723,929 30,147,000) 100) 255 /|260 
Albany Trust Co.--| 400,000| 313,726|s6,047,/028| 100| 180 |190 | Mercantile Nat Bk_| 3,000,000) 2,521,743) 8,801,100) 100) 165 | ..... 
Union Trust Co....|  250,000| s402,257|s3,602,673| 100] 315 |..... Merchants’Ex NatB) 600,000, 533,037! 6,540,000, 50) 160 |170 
Auburn— | Per |share Merchants’ Nat Bk_| 2,000,000 a1,644,990'19,893,000; 50) 162 165 
@ayuga Co Nat Bk_} 200,000} e157,120je1,129,015) 25) ..-..|..___ Metrop’s, Bk of the} 1,000,000) 2,008,999|12,692,000! 100) 875 (___.. 
Nat Bk of Auburn. 200,000} €103,807| e864,279| 100) .--..|-.-.- Metropolitan Bank_| 2,000,000) 1,207,524/12,204,000) 100, 170 (175 
Binghamtoa— | Per |share | Mount Morris Bank 250,000 a265,337| 2,950,900! 100} 220 |..... 
City National Bank} 200,000| c116,938| c639,757| 100/....__|.---- Mutual Bank..---- 200,000' 319,600) 4,034,000) 100) 290 (310 
First National Bank| 400,00(| c296,859/c2,078,593| 100) 215 |... Nassau Bank- -- --- 500,000} 392,258) 5,181,300! 50| 200 |..... 
People’s Bank _ ___- 100,000, 54,237) 568,841! 100) 160 /|165 New Netherl’d Bk 200,000! 236,420) 1,737,700) 100) .._.. 205 
Binghamton Tr Co- 300,001} 2309,936|n2,814,816) 100)*200 |-.-.. N Y County Nat Bk} 500,000) 1,137,389) 8,302,200 100); 750 |..... 
N Y NBA, Bkof_-| 2,000.000\a3,382,917/18,243,800, 100) 320 | ....2 
yBrooklyn—Prices| are per cen|t, not per s|hare. Night & Day Bank. 200,000; 208,600)a2,514,800) 100; 200 (220 
Deposits of Bro\oklyn bani|s reported |net and are \of date Nineteenth Wd Bk.| £300,000) 478,893, 5,306,900) 100) ..-... '500 
Jan. 2, 19\09 er \cent. No Am, Nat Bk of-| 2,000,000) In liquidation. | 
Borough Bank __-_- 200.000 128,300} 2,823,342] 100} -.--. 10 Northern Bk of NY; 1,000,000, 282,100 46,527,400, 100, ..... 135 
Broadway Bank-__. 150,00( 462,214) 3,285,700] 100) 390 |-.-.-- Pacific Bank.._.-- 500,000; 852,460) 3,648,800! 50) 230 (250 
Brooklyn Bank__-.| — 300,000} 180,869} a572,307) 100\_.... i465 Park Bank, Nat---| 3,000,000/a9,584,507|101253000, 100, 460 |..... 
First National Bank! 300,000} @372,670| 2,470,930) 100| 250 /275 People’s Bank- ---- 000/ 466,500) 2,396,900, 25) 300 (310 
Hillside Bank . 100,00¢ n26,899|} 104,958) 100) 110 {130 Phenix Nat Bank- | 1,000,000) a620,107| 7,635,000) 20) 160 (170 
Home Bank. _____. 100, 55,600} a348,900) 100) 110 |125 Plaza Bank---__.. 100,000] 403,447) 4,295,900) 100) 610 |625 
Homestead Bank 200 ,00+ 52,928} 323,324) 100) 100 |125 Produce Ex Bk N Y| 1,000,000; a670,657) 8,355,800) 100) 155 (1 
Manufact’s’ Nat Bk 252 ,00( 782,100) 6,461,100) 30) 400 {425 Public Bank... 100,000) 56,887/a2,184,100) 100) .....).... 
Mechanics’ Bank _-_| 1.000, 948,102}12,618,900| 50) 230 /|250 Riverside Bank __.- 100,000) Merged in| Northern |Bk ojf N.Y.) 
Montauk Bank__.. 100,000 62,506} @331,500} 100) 140 |150 Royal Bank--_----. 100,000) 41,200| a146,600) 100).. Legace 
Nassau Nat Bank_._ 750,00(| @916,929) 6,355,900) 100! 240 /276 Seaboard Nat Bank .| 1,000,000/a1,665,142) 24,295,000) 100) 350 370 
National City Bank 300 ,00( 590,994} 5,990,000} 50! 280 /|320 Second Nat Bank. 1,000,000) 1,752,974)11,952,100) 100) ae: t. ceae 
North Side Bank...| 200,00( 132,695} 1,931,200] 100) 150 [175 Sherman Nat Bank| 200,000 53,301'a1,249,200) 100) 135 | -..-. 
People’s Nat Bank.| 160,00( 88,903} a604,925| 100) 150 [160 State Bank ______- 1,000,000} 827,727/13,952,000) 100, 250 |..... 
Prospect Park Bank 100, 56,179} a489,136| 100) 140 (155 Twelfth Ward Bank 200 ,000 175,500'a1,786,600) 100) --. 250 
Terminal Bank-_-__- 100,00 16,156} @a141,671) 100) ~---- 125 Twenty-thirdWdBk 200,000 92,041) 1,880,700) Looe = ee 
Un Bk of Bklyn___| 1,000,000| | 885,609|a7,202,735| 100) _-_-- 150 Union Exchange Bk} 750,000} 826,692) 8,118,500! 100) 200 (210 
Brooklyn Trust Co_| 1.000,00( |s2,177,984/s2,177,979| 100) 4u0 /|410 Wash’n Hts, Bk of. 100,000 214,300} 1,036,600) 100) 230 |_.... 
Citizens’ Trust Co_.| 600,00(| s173,140|s1,207,065| 100) 120 [125 Wells, Fargo & Co- 100,000 38,200)43,288,700| 100)-.-_-.|...-. 
Flatbush Trust Co_| 300.00(| 235,061) 3,414,780! 100| 200 |... West Side Bank.--| 200,000} 929,600) 4,548,000} 100) 600 |____- 
Franklin Trust Co_| 1,500,00(/s1,508,121)s10 191448) 100) 195 /|205 Yorkville Bank -- -- 100,000 420,610) 4,239,800} 100; 400 |__... 
Hamilton Trust Co- 500,001 |s 926,039\s6,454,460) 100!) 260 /|275 Astor Trust Co...-_| 1,250,000\s 538,385)s12,245219) 100} 300 (315 
Home Trust Co-_-. 750.001 298,364) 1,556,936) 100} 100 {110 Bankers’ Trust Co_| 1,000,000|s1,353 ,760)/s39021,756) 100) 500 (525 
ne Co Trust Co. 500.001 |s1,852,273)/813,865297| 100) 450 {___-- Bowl’g Green Tr Co} 1,000,000) #2 ,973 ,340|s14637,767| 100) 335 | ..-.. 
re + po Tr Co In volun! ary liquidation. Bhs _..|.... | Broadway Trust Co 700,000) s8400,740's3,338,591) 100) 1380 (135 
ng I Loan & TrCo} 1,000,001 |s2,039,699/s8,181,136) 109) 290 |310 | Carnegie Trust Co.| 1,500,000) s1 007 ,031|s11633,725| 100) 165 |175 
Nassau Trust Co___ ,00¢ 8435,574|s6,088,506| 100| 165 /|180 Central Trust Co__.| 1,000,000) 1§,449283's85749,341) 100)1800 |_. —. 
Pe Trust Co__| 1,000,00( |s1,509,697|s17064,592| 100| 270 (|280 Columbia Trust Co_| 1,000,000/s 1 ,311,260'811,029857) 100; 230 (240 
Williamsburg Tr Co 00 380,200)a42,115,358) 100} 85 {100 Commercial Tr Co 500,009; 299,020; 4,236,480) 100) ----.. 150 
Buffalo— Per \share, | Commonw’Ith Tr Co 250,000 265,800 500; 100) .- ..} 90 
Bank of Buffalo__- 500,000} @772,176\a8,872,850| 100) 250 /|260 Empire Trust Co--_-} 1,000,000) s1 020 ,990)s13425,117| 100) 240 |_._.. 
Central Nat Bank_. 200,006 58,948) 1,586,670) 100) 125 |..... Equitable Trust Co| 3,000,000) 10,452,829/21,052,280) 100; 400 |..... 
Citizens’ Bank ____ 100,000} @274,078|a2,144,402| 100) 250 |275 Farmers’ L & Tr Co} 1,000,000! §6,917,950)117171,680) 25/12G0 [1260 
Columbia Nat Bank} 700,00(|c1,043,910/c5,254,958| 100) 350 |... Fidelity Trust Co_.| 750,000! 8883;004|s5,117,500) 100) 195 
German-Amer Bk. 200,000| @205,070\a4,572,712} 100) 200 |_--.- Fifth Ave Trust Co- ,000 000) s1 ,816 ,287|814953,151) 100) ~---. 425 
Manuf & Trad Nat_| 1,000,000/@1,473,667\a 14193199] 100| 250 |275 Fulton Trust Co-_-. 500,000} 8851,919)s7,613,382| 100} 275 j..... 
Marine Nat Bank_-_| 1,500,000|41,204,825/a 19894706} 100) ----- 350 Guaranty Trust Co_} 2,000,000) 7,080,245|72,236,208) 100) 545 (565 
Market Bank_____. 100,000 a32,009/a1,054,904| 100) 120 |130 Guardian Trust Co. 500,000 543,670) 3,751,937; 100; 170 /|180 
People’s Bank____ 300,000} @259,599|/a4,469,051) 100! 150 /165 Hudson Trust Co_.- 500,000; 645,231) 2,160,450) 100) 130 ({-..... 
National Bk_ 500,600} @138,467\a3,208,973) 100! 105 [120 International TrCo} 500,000) In hands} of receiviers. 
Union Stock\ dsBk 150,000 a40,497| a704,419|} 100} 100 /|110 Italian-Amer Tr Co. 500,000 38,679 Feet Ch RO tik 4 fowere 
Buffalo L T&S D %o 200,000} @74,553)a2,863,532| 100) ----- 125 Knickerbock’r TrCo!} 1,200,000) s13902,343)|s34619,505; 100| 300 25 
Commonw’th Tr Co 500,000} @451,217\/a6,085,182) 100) ..--. 200 Lawy’sTit In & TCo! 4,000,000) 5,858,600)11,072,800) 100) 240 /|250. 
Fidelity Trust Co_- 500 000| a406,873/a7,498,678) 100) -.--- 300 Lincoln Trust Co_. 750,000) 8435,360/s9,334,737| 100) 180 {185 
Elmira— Per |snare | Manhattan Tr Co__| 1,000,000|s2,388 ,027/s21678,298| 30) 350 (400 
Merchants’ Nat B«-_ 100,000 28,783} 519,747) 100) 105 {110 Mercantile Tr Co_ .| 2,000,000) 7,334,800|50,262,200) 100) 725 /|..-.. 
Second Nat Ban__ 300,000 273,407} 2,713,722) 100; 200 (240 Metropolitan Tr Co.| 2,000,000)s8 ,001 ,570|821147,491) 100} 540 side lois 
ChemungCani1TCo! 600,000! 424,851\n4,131,000| 100) 200 (240 Morton Trust Co__-| 2,000,000!s7 573 ,517|838427,711; 100) 425 |--... 
Mutual Alliance Tr 700,000} 8362,907)|s7 ,371,744) 100 . 1140 
yNew York City— |Prices are |per cent, n\ot per share N Y Life Ins & T Co} 1,000,000) 4,188,100/36,924,100) 1000/1100 (1125 
Deposits of N. |Y. City bu|nks are repjorted net \and |\dave Jian.2 | New York Trust Co.| 3,000,000)s10512,237|842593,598) 100) 565 |-.-.-. 
1909 Standard Trust Co | 1,000,000) 1,382,954/13,613,672| 100) 325 |--... 
The dividend r\ecord for b\anks and t\rust compa|nies |in N.| Y. Title Guar & Tr Co | 4,375,000/s8 ,948 ,762|822051,859) 100} 430 (435 
City and Bro\oklyn will | be found i\n our'‘Ry.| and| Ind.’’| Sec. | Trust Co of Amer. | 2,000,000) 86,326 ,251's26911,874) 100) 300 |..... 
page 179. Per |\cent. Union Tr Co of N Y.| 1,000,000) 8,179,979|53,387,508; 100)1100 |-.... 
Aetna National Bk. 300,000} @306,444/a2,083,028)} 100) 170 |177% | US Mort & TrCo_ | 2,000,000) 4,571,685/26,101,473) 100) 365 (380 
America, Bank of__| 1,500,000} 5,032,414/27,809,000} 100) 550 |570 U S Tr Co of N Y_.| 2,000,000) 13,796,693/68,443,577| 100)1125 /|1175. 
Amer Exch Nat Bk.| 5,000,000|44,968,000/25,560,400} 100} 250 /255 Van Norden Tr Co ,000,000} 1,625,657) 7,202,027) 100) 250 60 
Astor National Bk ,000} Absorbed|by Astor |Trus|t Co Washington Tr Co. 500,000) s1 ,260 ,020|s10068,724) 100) 400 /|.-... 
Battery Pk Nat Bk. 200,000) @144,379 885,400) 100} 118 /|125 Windsor Trust Co- 1,000,000 437,079| 8,446,463) 100) 1385 (140 | 
Bowery Bank_____ 250,000 792,100} 3,265,000) 100) 320 [335 Queens Borough— 
Bronx Borough Rk. 150, 59,831'a1,445,400} 100; 300 |____- Bank of Long Isl’d 500,000} 1243,324\n4,869,155;) 100) ____.}---.. 
Bronx Nat Bank_. 200,000} @188,178)| @302,750) 109) -----}-_LLL First Nat Bank. _- 100,000 c44,500} c548,300) 100) -.-../--... 
Bryant Park Bank_| 200,000} 107,446) a960,700| 100) 150 /160 Queens Co Trust Co} 500,000) n140,500/n1,671,800) 100) 130 (140 
Butch & Drov Nat_ 300,000 150,344) 2,476,000} 25) 152 (157% 
centary Bank_.-_-_- 200, 154,289} 1,975,900) 100| 165 (175 Rochester— Per \share, 
Chase National Bk_ 5,000,000} 5,617,469|79,591,000) 100, 290 | ___L. Alliance Bank- ---- 275,000| n312,047\n5,645,779) 100) 300 25 
Chatham Nat Bank 450,000} 1,009,100) 7,365,500 25; 305 (315 Central Bank ----- 200,000} 253,114'n3,180,217| 100) 200 |----- 
Chelsea Exch Bank. 180,900 172,400\a1,579,600) 100) 200 |_._.- Merchants’ Bank-- 100,000; 7131,027\n2,608,505; 100) 200 (225 
hemical Nat Bank_| 3,000,000/@5,832,168/29,613,000) 100, 420 (430 Nat Bk of Roches’r| 1.000.000} 1,295,200/11,228,111) 100) 200 |220 
@itizens’ Cent Nat_| 2,550,000/41,275,730| 23,042,400) 100) 155 (185 Nat Bank of Com-_. 500,000} 270,317) 4,783,494) 106) 140 [150 
City Bank National 25 ,000,000/25,531,527|189901 100) 100) 359 (362 Traders’ Nat Bank. 500,000 621,199) 5,333,733) 100) 206 |212 
oal & Iron Nat Bk_ 500.000 705,542) 4,570,000! 100) 230 (250 Fidelity Trust Co-_ \ 200,000} 8220,037|s7 ,448,202) 100) 300 |.--.. 
Colonial Bank_-___- 400,000} @231,297| 5,429,100) 100) 265 |____- Genesee Val Tr Co- 300,000; n160,149\n5,519,617) 100) 175 {200 
Columbia Bank____ 300,000 430,927; 7,504,000} 100, 400 00 Roch Tr & 8 Dep Co 200,000! 8940,541\s20564,705) 50) 500 |600 
Commerce, N Bk of 25 ,000,000| @15546260/136907 800; 100) 19444/196% , Security Trust Co-- 200,000} 8311,170\s11732,148) 100) 550 |__--- 
Consolidated N Bk_| 1 000,000! 784,900\a2,847,900| 100; 125° |___.. Union Trust Co-- -- 200 000; 118,957\n3,669,779| 100) 150 |160 
Copper Bank, Nat _| 2,000,000/a2,490,761/19,881,100) 100| 230 (235 Syracuse— Per |share. 
Corn Exchange Bk_| 3,000,000) 5,241,227/50,250,900| 100 335 (345 Commercial Nat Bk 500,000} c286,072)c2,223,709) 100) 150 {155 
Cosmopolitan Bk _- 100,000 8,994) a167,700) 100) ___ _... | First National Bank 250,000} c700,787\c3,777,041| 100) 350 |400 
East River Nat Bk_ 250.000} @100,349) 1,639,500; 25) 125 (1385 Merchants’ Nat Bk- 180,000} ¢360,000\c1,201,335) 100) 240 /250 
European-Amer Bk k100,000 26,400} @558,500} 100) --.../____- Nat Bk of Syracuse. 600,000} c292,586\cl 681,564) 100) 148 /|155 
Fidelity Bank_____ 200,000 174,740} 853,400) 100 165 (175 Salt Springs Nat Bk 200,000| c108,767\cl,237,779| 100| 135 (145 
Fifth Avenue Bank. 100,000|a2,108,102/14,503,300) 1003800 /|_.__. StateBk of Syracuse 100,000! 327,784/n2,259,272| 100| 400 |500 
Fifth National Bk. 250,000! 464,447) 3,208,400) 100) 300 (350 Third Nat Bank- -- 300,000} c161,549'c1,323,858| 100) 150 /|175 
First National Bank/10,900,000/17,072,250/132738 000} 100| 775 |_.._. Syracuse Trust Co- 300,000} 376,047|\n2,962,680) 100) 240 |250 
Fourteenth St Bank! 1,000,000 319,772) 5,552,700; 100) 150 /|200 Tr&Dep Co of Onon 100,000; 531,690 79,083,250| 190; 800 (825 
Fourth Nat Bank__-| 3,000,000| 3,363,102/25,402,000} 100) 205 (210 Troy— Per |\share, 
Gallatin Nat Bank_-| 1,000,000) 2,418,877) 7,685,000} 50) 350 (370 Manutact’rs Nat Bk 150,000 405,087; 5,843,406) 100) 325 j----- 
Garfield Nat Bank! 1,000,000, 1,137,386) 7,318,100) 100) ~.-.. 290 National City Bk_- 300,000! 254,467) 2,481,134) 100) 160 (165 
German-Amer Bk__ 750,000; 654,994) 3,780,400) 75) 188 |145 NatStateBk of Troy 250,000} 345,380) 2,300,001) 100) 200 (|210 
German Exch Bank 200,000; @892,497) 4,092,800! 100) 475 (500 People’s Bank - ---- 50,000 n94,747| 521,837; 100} 190 |200 
Germania Bank __. 200,000 993,609) 5,541,000) 100! 525 (|____- Union Nat Bank- -- 300,000 138,957; 1,785,644; 50) 125 /|130 
Greenwich Bank__- g a733,688| 7,605.700| 100) 260 265 United Nat Bank~_- 240,000 422,679| 748,948) 100] 310 |..... 
Hamilton Bank....| Merged jin Northe|rn Bk. of |New! York. Security Trust Co_-| 200,000) 145,267 n2,821,109) 100} 190 |200 
Hanover Nat Bank_’ 3,000,000/a9,989,650'77,094,000' 100: 535 |____- Troy Trust Co--_--- 200,000) n224,546'n1,596,276! 100! 190 {200 
* Sale price 06 Cap. and surp. to be increased. d Capital paid in; authorized amount is larger h Book value. k Capital to be ine 
creas ( xz Ex-div. cSept 23 1908. eMay14’08. nAug, 31 ’N8 Aug. 4’08. wv July 15 1908. f Capital to be reduced. r June 30’08. 


8s Dec. 31°08. aNov 27 08. y Trust comvanies’ date Nov. 27 1908. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 







































































































































































NEW YOR K—(Concluded) OHIO—(Concluded). 
Surplus Gross Surplus Gross 
& Profits | Deposits. |Par Capital. |& Profits.| Deposits. Ask, 
Utica— cS $ 3 3 $ $ share, 
First National Bank) 1,000,000) 1,258,044) 4,363,375) 60 Citizens’Sav & TrCo| 4,000,000) ¢ 2,888 890/136 ,482117 280 
Oneida Nat Bank -- 00,000 706.432) 1,555,512) 100 Cleveland Trust Co_| 2,500,000)|¢ 2.690.779 #20,200332 235 
Second Nat Bank__| 300,000} 301,032) 1,156,63u) 100 Depos Svs & Tr Co. In liquidatio n. 
Utica City Nat Bk..| 1,000,000} ¢292,223 e 2,024,748) 50 Comm Sav & Tr Co|Merged in |Citizens’ Siav. & Tr. | Co. |_.-.--|____. 
Gitizens’ Trust Co _- 200,000} ¢152,5:10/41,997,729) 100 Forest City 8 & Tr. 250,000 163 ,067|¢ 1,960,362) 100)_...._-}___.. 
Utica Tr & Dep Co. 400,000 489 ,982'25,191,387| 100 Guardian Sav & Tr.| 1,000,000 t 1,077,007 £13.771501 275 
Watertown— | L Sh Bke & TA Co... 200,000 162.899\¢ 2,719,496) 100) 230 (| ..... 
€ity National Bank 100,000 62,704 480,026; 100 State Bkg & Tr Co. 500,000; 14190,944)¢2,314,755 125 
Jefferson Co Nat Bk 250 000 314,107} 1,449,079) 100 Super’r Sav & TrCo 500,000; 667 ,257)¢8,180,558)_..-|.2.-.-}. 228k 
Nat Bk & Loan Co. 100,000 98,376 668, 408; 100 Union Sav & LCo.| ¢750,961| 125,82 $059 BOG) swishiciveadlsstae 
National Union Bk- 200,000 118,827 813 ‘604! 100 Woodl’d Av 8 & Tr. 50, #307,130)¢3,128,889) 100)..-..-|..... 
Watertown Nat Bk. 200,000 229 ,903 958, an, 100) prices 
Westchester Co— ones share. 
. Vernon—tist N. 100,000} ¢133,900|\e2,207,595, 100) apital City Bank. 100,000 38,547 S79 Bil) 10S vs scsetinndd 
Mt Vernon N Bk} 200,000 27,156) 2¢379,810\..-.- tizens’ Savings Bk 100,000; ¢150,329\t 1,351,096) 100) 325 |..... 
Mt. Vernon Tr Co 200,000; v260,157\vi ,846, 131) 100 City National Bank) 300,000 96,747| 1,414,602 142 
New Rochelle— Columbus SavBkCo 50,000 51,026) 536,917 250 
Nat City Bank. 200,000} 1r122,659'r1,708, 005 100) Columbus 8 & Tr Co 610,000 103 ,276\é 1,891,550 106 
N Rocheile Tr Co. 200,000 140 ,997/|1 1,680 694) - Commercial N Bank 300,000 236,462) 2,649,547; 100) ~..../..... 
Ossining—Iist Nat- 100,000; 750, '227| 74.63.522) 100 Deshler Nat Bank. 300,000) 165,706) 1,705,454) 100) .....)___.. 
oars Nat Bk- 100,000! 138,819) 1r609,272 100) Hayden-Clin’n N B.| 600,000 287,172) 2,788,087| 100) 200 |..... 
Peekskill— Bee {untington Nat Bk} 400,000, 57.740) 1.306,095| 100|_...._|-___. 
Westch’rCo Nat_| 100,000) 1240,634/r1 ,918 082 50) Lincoln Sav Bk Co. 50,000 t2,090; ¢114,155 110 
Pleasantville— Market Exch Bank. ,000 82,824) 1,058,965) 100) 200 ({..... 
Mt Pleasant Bk __ 25,000 112.947| 1346, 196\ _ Nat Bk of Comm’ce ,000 51,625) 1,021,705 150 
Port Chester—Iist N. 100,000; 1177,063 gts 4 592) 100) New First Nat Bk-_- 500,000 241,020; 3,883,220 230 
Mutual Trust Co-_ 300,000; 126,260 11,086, 100) 100 North Side Sav Bk. €25 ,000 10,050! 280,070 170 
Bye— Rye Nat Bk 50,000| 43.177! e541,696| 100) Ohio National Bank ,000| 285,2z7| 4,889.867 300 
Nat Bk. 000 740,317; 1823, 054) 100) People’s Bank Co-- c25 ,000 9,297 94,1 125 
wh Plaine | Union National Bk_ 750,000) ¢€101,727\e2,838,174 112 
Citizens Bank. 100,000 126,934) 1235,330) 100) West Side DimeSBk 25,000 10,489 212,268 135 
Cent Bk WestcCo 100,000} 1139,865|) 793,160; 100) Security Sav Bk -- 25 ,000 16,714 231.590 150 
County Trust Co_ 100,000 162.157\1 1,458,214) 100) State S Bk & Tr Co- o tii9,083| %799,587 170 
First Nat Bank _. 100,000} 766,772 7769. 517| 100 Capitol Trust Co- -- 400,000 t51,120| 740,988 125 
Yonkers—1\st Nat _- 150,000, 175 453/r 1,874,675) 100) Ohio Trust Co_.--- 500,000 200,000/)¢ 2,075,705; 100) ...-.) 22. 
Westches’r TrCo.)} 300,000) 1164,344/1 2’ ‘409 695! 100) 
SORTH CAROLINA—Nat. bke last call Nov. 27. State inst. latest returns. Dayton— share. 
—-- ——-——- -— .- —~-— City National Bank 200 ,000 246,157) 1,644,101 290 
ra el anes aites:| oom sel) at oe is 
av ’ 3 21, 
itizens net Nat Bank-| 100,000) 169,805) 906,142) 100) Fourth Nat Bank_-| 600,000} 3:6,.040 1156 361 162 
Comm’! Nat Bk---| 100,000) 122,882) 714,836) 100) 1 Merchants’ Nat Bk_| 200,000) 84.957 05 59 145 
Raleigh Bke&Tr Co! 100,000) £15,540) 448,443) 100) Teutonia Nat Bank.) 200,000 75,227| 511,029 137 
Garolina Trust Co__| 100,000 3,670, £101,580) 100 Third Nat Bank_..| 400,000} 250,276| 1,668.7:4| 100) ____. 210 
AmericanNat Bank) 100,900, _2,650| 922,232 homes naa a a + yo a A Se 
’ ’ ---- Qa 
Murchison Nat Bk-| 550/000} 298'137| 3,098,102! 100) eee ee , ¢179,659|¢ 2,701,425) 100) 142 |--2-- 
Reeser ace | tees ioe cesta ce Toles 
erm Na 3,U: ,451, mm’l Sav Bk Co. y . i ans 
AtlanticTr&Bke Co) 50,000) 139,459) | 1637.279| 100) 2 = eg Be 3 Go. 11 03'900 a 729 : 1860 968 oes \ dabei 127 
Wilm Sav & TrCo-' 100.000! __123.440! 1.316,098' 50! Dollar S Bk & TrCo| 500,000 #182,220|t 2,041 073 padnun 128 
NORTH DAKOTA—Nat. bks. Sept.23. State inst. latest returns. First National Bani| s00(0001  dep'arel araeesnoe = 
Fargo l Home Sav Bank Co 250,000) £#143,199/¢1 ‘793, 941 155 
@ommercial Bank. - 50,000 7.000 325 000) 100 Market Sav Bk Co-_ 50,000 14,96 370,259; 100) _-... 112 
Fargo National Bk_| 50,000) ri6,001| r332,744) 100 Mechanics’ Say Bk.| ¢ 25,000 8,150) 137,080) 100) 135 |-...- 
National Bank) 290,000) 109,579) 2,663,243| 100) Merch & Cl’k 8 Bk 150,000} £204,837 \¢ 1,376,899) 100) 226 |..... 
Merchants’ Nat.Bk; 100,000 35,404) 733,961| 100 Nat Bk of Comme’e| 1,000,000} 266, 925, 131 
Northern Trust Co_| 100,000} 45,575) 514,249) 100 Northern Nat Bank) 1,000,000} 288,869) 2,841,356 142 
Ohio SavBk &Tr Co 600,000} #¢378,520/¢3,622,702) 100) -__.. 156 
OHIO—Nat. bks. last call Nov. 27. State institutions latest returns. Second Nat Bank-..| 1,000,000) 1, i ,870| 5,103,224) 100) 226 | .... 
Secur’y 8 Bk &TrCo 250,000 ,040)¢ 2,137,111 134 
Cincignat— deutch dd be] $5398 48912-08808) 199 210 
ntinen : ¥ 700,000) 100} -.... 105 
Atlas Nat Bank---. 400,000' 652,909) 3,891,601) 100 Union Savs Bank _- 250,000} £216,684/¢i 
Brighton Ger Bk Co! — 200,600) £255,069 t 2'032.715| 100 6 ¢i,027,755| 100} 170 |..... 
Citizens’ Nat Bank_| 2,000,000) 2,076,766; 5,871,380} 100 Youngstown— share. 
City Hall Bank---- 100,000; £101,632\¢1,249 654 100 Commercial Nat Bk 300,000 171,741! 1,490,284 200 
umbiaB.& 8.Co. ,000) 201,840 i70 4,484; 10) 250 Dollar Sav & T Co._| 1,500,000} #715,000/#7,100.000 200 
Goamep Bk & 8 Co. 250,000| ¢113,597/\¢1 ,220, 454; 50 First National Bk_. 1,500,000} 1,063,979; 4,346,090) 100) 200 | ..... 
Pitth-Third Nat Bi} 2,500;000| t1,079.713)413 Bae “100 Youngsta § & BO} 100;000| “17.000| "748.748 10 
ay ,0UU, ’ , oO n 100, ee 45, 
First National Bank) 5,000,000) £1,648 ,701/219 533991| 100 a Tey 110 
Fourth Nat Bank__| 500,000) 797,066 a ,008,179) 100 
an Nat Bank. 600,000| 756,617) 4,817 = 100} 320 
Horket Nat 8: a 500'000 33708 2 208 988 100 
arke’ a ank .. , . ’ oe OKLAHOMA—N. ° . . H . . 
Merchants’ Nat Bk-| 1,200,000, 417,550) 7,524,620| 100 at, bks. Sept. 23; State inst. latest returns 
Metropol B & T Co c81,100 t16,273) 147,495) _-- 
North Side Bank.-| £50,000) #25,767| 367,848 Guthrie— share 
Pearl St Market Bk 100,000 #4,013| ¢154,172) 100 Guthrie Nat Bank. 150,000 49 549 921,121 oonn~ |*165 
People’s Bk &SvCo!} 200,000) £13,387) #485,356| 100 Guthrie Sav Bank - 25,000 6,000 0,000) 100} 115 |-.... 
Bk & TCo! 1,000,000) #542,917/¢2,928,725| 10 Logan County Bank 25 ,000 2,720 254.574) 100) 110 |... 2 
Queen, oe SB&TCo| 500,000) #176,230/¢ 1,461,322) 1 NatBk of Commerce! 100,000 42,857, 484,924) 100) .___. *175 
at Bank--| 1,000,000) #761 ,278) 16,500,229) 100 Oklahoma State Bk 30,000 3,367; 312,315 wone- #125 
SecurS B&S De 100,000, 62,883) 937,195) 100 
South Ohio L & 794,704 #22,094| 525,411) 1 Muskogee— share. 
Stk Yds Bk & TrCo. 100,000 0,84 #514.582| 100 Commercial NatBk 200,000 858,384) 1,434,319) 100)_._.__|__.__ 
Union 5 Bé& 500,000 '¢ 2,479,727 \£14.480545; 100 First Nat Bank -_-__- 250,000 779 ,O0O!rl 688,935)... |---| 
Unity Bkg&Sav Co a50,000 4 519,420; 100 Muskog’eTit &TrCo c61,000 16,800 Bt” Wan on ucténnce 
West End Bk&TrCo; 100,000 t14,047| %322,079| 100 
Western GermanBk; 250,000) 1950,4!4/¢8,380,598| 100 McAlester— share. 
Cent Tr &S Dep Co} 500,000) 1603,4441/¢7,046,.931| 100 Amer Nat Bank.--| 100,000) 128,964) 1r213,145)_._.|....--|..... 
@incinnati Trust Co 500,000) #388, (052 #5,069,355; 100 City Nat Bank___- 50,000 715,671; 17173,940) 100)_...__|____- 
Cacitens First Nat B of McAl 100,000; 147,141) 1279,682)_._-)....-_|____. 
veland— 
Bk of Comm’ce N A! 2,000,000) 1,560,401/12,032,997/ 100 Oklahoma City— share, 
Central Nat Bank.4 1,000,000}! 645,599) 7,256,948) 100 American Nat Bank 100,000 74,130} 1,105,099; 100)_.____j_._ 2 
Cleveland Nat Bank; 600,000) 109.201) 2,270,705) 100 Colum Bk & Tr Co. 200,000 25,819) 494,842) ....)......} 2.2. 
Clark Ave oy oe 50,000 5,724; #298,716)_--- Farmers’ State Bk. ,000 4,525 A Jet lemmas one 
Cleve Sav & L 250,000 50,327 762,217; 100 Okla City Nat Bank 100,000 18,247| 432,670) 100)______|____. 
ColumbiaSav «165 100,000 52,377| 881,273) 50 Security Nat Bank 100,000 14,547 2 ee RRR. eins: 
Equity Sav L Co__ 4 200,000 46 ,500 658,747|.--- State National Bk. 200,000 90,347) 1,272,423) 100) ....._}... | 
Farm & Mer BkgCo 100,000 29,943 7 50 Western Nat Bank_ .000 54,257 ee eS IS, Nia 
Gartelf sar Bkcay *400:800) "1Ebss *tsat 29 69 ciate 
e Vv 4 964, moe . . 2708; the hd : é 
Gere-Am Gav B Ca 50'000 145°130| 468516171 60 OREGON—Nat. banks Nov. 27’08; State i Nov. 27 ’08 
rope hy BE 100/000 163'820 1 745163 10 Portland Per |share 
n Vv. A ,829/#1,745,163 aba er \8 
Metropolitan Bk Co In volu Sere het dati Bk of California -- 250,000 14,776] 3,216,144)_.__j.2 BG i 
National City Bank; 250,000) 332,294) 1,218,105) 1 Can Bkof Com’erce} 200,000) -..---. RL CO 
Nat Commercial Bk) 1,500 000) 840,690) 4,808,533/_.-- Lumbermen’sN.Bk} 250,000 16,627| 1.272.236 ER Se RR 
Pearl St Sav & TCo| 200000) £249,563/¢ 2,603,992 First National Bank| 500,000) i,184,517 10, WeeGN ... cla. he 
People’s Sav Bk Coy 200,000) #177,200/t 4,335,768 German Amer Bk..| 200,000} | 14,049] ‘278,817|____|___--~|7777" 
So Cleveland 150,000} 106,897| 2,268,421; 100 Ladd & Tilton Bank} 1,000,000) 508,.675/11,387,475|_.__|_----.|_.... 
United Bk & Bayo, 500,000| #31,715/£4,134,171| 100 Merchants’ Nat Bk_| 250,000) 309,027| 2 820.7 K Pe ee 
Union Nat Bank -~| 1,600,000}. $08,641|11,567,457| 100 Merchs Sav & Tr Co| 150,000 64,547; 282,083|.._.|....__|..__. 
BiearGar'e TEc) o00/00] caoh S884 80:39) 153 Seeds) A) saan a Mebnet gg’ 
wa, Vv s #365, 4,1 100 ecurity Sav ’ ’ 4,852,F24) 100)--..--|...2. 
f 65,380)¢ 4,185,759 Un. States Nat.Bk| 500.000, 46.190] 7.104.307] 100|--~772|27277 
Portland Trust Co_| 300. 52.447| 1'160 ee: WO ia ss om iMibincomes 
*Sale price. h Book value. a Capital and surplus to be increased, ¢ Conti stock paid in, authorized amount is k Capital 
increased. p Amount d in r Ex-dividend. y New stock d These are figures issued before last general call i re ae 
mn May 14°08. — ¢ Sept 2 *e Fee Ur Tees Titov 37 0S. ‘ep Dec. 81 0S. 6 duly 151006. 9 To consolidate b Te consuttinie. 
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PENNSYLVANIA—Nat. bks.(except Phil.) Sept. 23; State inst. latest ret’ns PENNSYLVANIA—Continged. 
Surplus Gross urplus Gross 
Capital |& Profiis.| Deposits. |Par.| Bid. | Ask. Capital. ao Popes. Deposits. |Par .| Bid. | Ask, 
Allegheny— J $ $ Per -| _ Philadel.—Con $ $ Per 
Bk of Secured Savs_| 125,000} 123, 1,033,000} 50| 110 |115 "| Hamilton Trust Co * 
First National Bank| 3501000) 8150.737|s 1.102'337| 100|_..._. 165 | Holmesburg Tr Go" 125000 138476 eT 50 mneiedl $5 
German Nat Bank.| 200,000) 894, 3,016,454) 100|.....- ----. | Industr’l Tr T&Sav; 600.000) 767,809| 4,243,037) 60). ____ */123% 
Ohio Valley Bank -- 100,000} 429,479) d299,272) 100)... __ 140 Independence Tr Co 160,000 18,079 
Second Nat Bank.-| 300,000) 847,499) 1,122,421) 100) _... |375 integrity Title Ins , ’ oe eocce 
piloqieny, Trust Co; 700,000) 289,510/d2,243,707/ 100|..-.-.|--.-- Tr & Rate Dep Co} 500,000} 885,607! 3,344,421| 50)..... #1110 
Dol Sav Fund & Tr} 1,000,000/d1 ,037 ,267/d3 020, 100| 275 (300 tnvestm’t Co of Phil) 2,000,000} 1,083,379) 1,319,434) 50)..... *| 50 
Manchester med, . oupngion Tr Co.| 150,000 15,2 341,355) 50)...... easee 
Bank & Trust 250,000 482,220) d671,156) 50)......|_._.. Land Title & Tr Co_| 2,000,000} 2,924,420) 7,853,882) 100/._._. */286 
Provident Trust Co} 150,000) 479,579 4, Dinan alane.ae gan Trust Co..-| '500,000/ 135,376) 965.715] 100|..... #1124 
Real Est Sav&TrCo; 400,000) 125,335/di,121,207| 100)_.____|---.. MarketStT&TrCo| 125,000 37,48 385,813) 25)..... * 30 
Work 8 Bk & Tr Co} 100,000} 684,797/d3,093,164| 50) 375 (400 Manayunk Trust Co| 250,000) 163,470) 1,097,849) 25)..... *| 63 
Allentown Per |share Mere Tet G04 500,900 3168's o7 1 pO ese 19 anGarn 3 to" 
aR ‘rus be ‘ 2U 955; 10/..... * 
Allentown Nat Bk-| 1,000 000) 8775,210\s 2,256,174) 40) 67 69 Mutual Tr Co _ _./Ja 390,144 14,9 493,765; 50)....- * bo 
Merchants’ Nat Bk. 200 000} 8148,410/s 1,402,043) 100) 210 /|220 Northern Trust Co_ 500,000} 1,194,001) 6.162,807) 100)_.__- * 270 
Second Nat Bank -_- 300 000} 445,051) 1,641,036) 100) 260 (270 No Phila Trust Co.| 150,000 66,271 906,306} 60)..__. *| 76% 
Allentown Tr Co..-| @150,000) 419,076) d370,725) 30) 44 46 No Western Tr Co. 150,000 97,709) 1,105,206) 50)..._. *| 80 
Citizens’Dep&Tr Co} 125,000) 435,097) d407,897|) 25) 37 40 Pelham Trust Co__ 150,000 54,551 398,821} 100)_____ */128 
ay td T&S DCo!} 125,000) d354,739\d1,286,032| 50 a = Penn Co for Insur 
oona— er |share on Lives & Gr An} 2, s ,056 ,8 27 |16,854,282) 100)___.. + 
First National Bank} 150,000) 331,221/ 1,558,469] 100| 420 |425 "| Penn W’h’g&SD Co . #217100 . 00°00 423 234 50 ‘pie * “30 
Second Nat Bank--| 100,000} 100,614 »331/} 100] 200 [210 People’s Trust Co. 634,450 43,487; 981,863) 60)..... *| 47 
Union Bank-_-_-_--- 125,000! 460,693) d257,278) 100| 140 (150 Phil Mort & Tr Co.| 500,000 ,063 47,883) 100)... *| 
Altoona Trust Co-- 250,000! d132.217/di,314,223) 100) 150 /|160 Phil Tr SD&In Co_| 1,000,000! 3,840,442| 7,700,100 100) ..... */480 
Central Trust Co__._| «240 500 d82,850| d815,883) 100| 196 /|210 Provident Life & Tr} 1,000,000) 4,616,780) 8,980,225) 100)_____ *|730 
Mountain City TrCo| 162,962} 444,293) d263,358| 30) 28 | 30 Real Est TrCo,com| 1,481,100 60,929) 4,080,994/ f100)_.__. *| 43 
Erie— Per |share. Do do_ pref} 3,146,600 100) ..-.... *| 93 
First National Bank 150,000} 490,549} 2,449,849! 100/____ . 300 Real Est Ti In & Tr} 1,000,000} 892,130) 3,327,298) 100)..__. */216 
Marine Nat Bank -- 150,000} 407,441) 1,635,319] 100)__. __ 300 Republic Trust Co. 183,815 60,476; 628,513); 50)....- *| 62% 
Second Nat Bank -- 300,000 220,784) 2,195,535) 100/._-._- 120 Rittenhouse Tr Co - 250,000 57,952 437,193) 50)..... * 50 
Erie Trust Co----_- 200,000} d209,374/d2,232,411| 100)__._.___ 150 Tacony Trust Co. _- 150,000 129,099 560,181) 100,.... *|160 
Secur’y Sav & Tr Co 200,000} di76,000) d852,000) 100)_____- 169 Tradesmen’s Tr Co- 500,000 197,719| 1,356,546; 100)... */106% 
Lean sok Per |share. | Trust Co of N A...| 1,000,000) 367,317) 2,654,462) 100)..__- */118% 
Commercial Bank -- 250,000} 4d61,000\d1,104,073) 50)_____- 65 Union Trust Co....-| 500,000} 109,714) 1,545,156) 50)..... *| 32% 
East End Bank -- -- 50,000 37,571 380,715} 50)_.__-- 75 United Sec LI & T_| 1,000,000) 792,309) 1,406,4i3) 100)_.__- */120 
First National Bank 100,000 90, 1,287,500) 100) 425 /450 Wayne Junct Tr Co 160,000 50 .797 221,774) 100)..... #125 
Harrisburg Nat Bk. 300,000 0, ,250,000) 25) 58 60 West End Trust Co} 1,000,000) 1,085,987) 4,464,594; 650 _.__- *1120 
Mechanics’ Bank -- 100,000} d185,000) 965,000) Prijvate Blank. | West Phila T&TrCo| 500,000) 349,897) 2,659,366 50) rr *| 98 
Merchants’ Nat Bk. 100,000 37,462 738,898; 100| 225 (250 
Central Tryst €e - 125,000} d136,276| 550,937) 25) 50 60 Pittsburgh— \Nom’! | price. 
Commonwealth Tr- 250,000} 607,114) 1,314, 100} 225 (250 Allegheny Val Bk_-_ 50,000 39,390} 375,957) 650)...... Sidins 
Dauphin Dep Tr Co} 300,00u) 4309,897/d2,723,533) 100). ____- 200 All Nations Dep Bk 75,000 ck SS RY CS aS es 
Seermouis & Co... 400,000} 375,712) 2.381,040) 100) 180 [200 Amer Dep & Co} 200,000! 100,000|Began busijness Nov. 2/3 ’08. 
Security Tr tCo..| a125,000; 436.675) d351,349| 25) 30 |_---- American Nat Bank|Absorbed |by Amer Diep & Tr Co 
Union t Co. _- ,000 70,487; 419,920) 100/_____. 110 Anchor Sav Bank_. 100,000} 390,627) 1,165,343 50 2 eae 
Lancaster— ie Per \share.| Arsenal Bank -... 100,900 153,769| 817,783) 50) 145 (|..... 
Conestoga Nat Bk- ,000; 332,167) 1,625,729) 100) 268 (270 Bk af Sy - NA| 2,400 900'd2,949,984/\d 16472270) 50)... __- 32 
First National Bank; 210,000) 210.351 3,922) 100| 218 (220 City De t Bank.| 200,000! 584,109) 3,052,766) 50 265 |_.._- 
Fulton Nat Bank _- 200,000} 177,869) 377,571) 100) 195 (196 Columbia Nat Bank} 600,000) 1,132,6!7| 6,90i,56!; 100)_...__/_____ 
Lancaster CoN Bk.| 300,000) 343,720) 738,558) 50| 127 [129 Commercial Nat Bk} 300,000jd 249,710\d2,254,496) 100)..____/____- 
Northern Nat Bank ,000 52,667| 367,629] 100) 127 /|128 Cosmopolit Nat Bk} 500,000) $155,583) 8706,0s7| 100)__..._/__..- 
People’s Nat Bank_| 200,000} 147,820) 607,446) 100) 143 [145 Diamond Nat Bank} 600,000/d1,662,430\d4,272,607| 100} 370 (390 
Farmers’ Trust Co-_ 225,000} d627,032|\d1.557,213) 50) ___.. 240 Diamond Sav Bank 125 ,000 160,u59 912,208) 100)_.....j..... 
Lancaster Trust Co| 250,000} d732,067/d4,063,538| 100| 380 (390 pequeme Nat Bk._| 500,000)d 854,094/d2,330,071; 100)_.____ 280 
North Tr & Sav Co-_ 125 ,000. 5,657; 710, 50) 60 62 Ex ge Nat Bk_-_| 1,200,000} 831,893) 2,287,871; 50) 75 80 
People’s Trust Co__| @125,000) d327,464/d2,482,469| 100) 205 /|210 Farmers’Dep N Bk-_| 6,000,000) 1,957,262/23,834,498) 100)__..__ 160 
Union Trust Co____| @150,000} 114,560 12,467; 50| 77 78 Farmers’ DepS8 Bk.| 100,000) 155,560) 3,782,283) 100)___.__ eidiak ai 
nPhiladel phia— ite of| banks date|Jan. 2 19/09. Per share, | Federal Nat Bank-| 1,000,000/d1 ,349,744/d3,207,878| 100)..... _|190 
Bank of Commerce_| 200, 94,890) d596,.493) 190|___. *|130 Fifth Avenue Bank} 100,000 76,597 ,026; 50) 80 90 
Bank of No Amer_-_| 1,000,000/d2,530, 120/13 ,413, Blas don */287 First N Bk of Birm_| 100,000} 193,396; 8671,427) 100) 300 (315 
Centennial Nat Bk_| 300,000} 559,840) 3,535. 100}____- *|220% | First Nat Bk, Pitts_| 1,000,000)d2,205 ,433'd 17614492) 100| 596 (600 
Central Nat Bk_--- 750,000/d2,992,207/14,106.000} 100/_____ */421 Fourth Nat Bank.-| 300,000 95,3857; 701,386) 100) 140 (145 
Consolidation N Bk} Merged jin Union |Nat Bk Freehold Bank.-.-| 200,000) 1,099,668) 2,575,046) 100)_.____|____. 
Corn Exch Nat Bk_-| 0500,000/d1,300,607/17,820,000; 190/..--- */320 German Nat Bank.| 500,000) 803,115) 4,950,896) 100) 255 (260 
Eighth Nat Bank__| 275, “886,997! 2,651,000) 100/____- */320 German 8 & DepBk} 100,000) 633,432) 3,594,204) 50, 270 (|____. 
Far & Mech Nat Bk| 2,000,000/d1,329,549/13,587,000! 100)_____ #1145 Germania Sa 150,006; 486,878) 6,586,575) 100)......)_..__. 
First National Bank| 1,000, 978 ,143)11,022,000} 100/__._- */210 Hazlewood Bank 50,000 8,669 95,9i4) 50)..... /. 02k 
Fourth St Nat Bank} 3,000,000/d5 ,883,529|42,688,000| 100) __..*/280 Homew’d Peop’s Bk 50,000 14,900; 290,192) 50)___.../____- 
Franklin Nat Bank_| 1,000,000 2,402,927 29,075,000} 100/____. */300% | Iron & GlassDolSav 172,700 315,187; 1,585,670) 100) 225 (280 
Girard Nat Bank ___| 2,000,000|d3,874,683/35,922,000) 1090)_...- */255 Keystone Nat Bank 500,000\d 932,169'd3,355,044| 100|_... (345 
Kensington Nat Bk| 250,000) 300,927) 1,344,000) 50)_.... *| 86% | Liberty Nat Bank.| 200,000id 154,527\d 855,622) 100) 165 |__._. 
Manayunk Nat Bk. 200,000} 373,900/d1,621,290) 100)_____ */251 Liberty Sav Bank..| 100,000 20,224; 700,179) 100)......|__... 
Manufact’rs’ N Bk_| 500,000} 371,009] 2,209,000) 1909)__.._ */115 Lincoln Nat Bank.| 600,000\d 889,947\d3,563,841| 100) 230 (i240 
Market St Nat Bank| 1,000,000) 1,051,827) 7,641,090) 1909)_..__ */165 Manufacturers’ Bk 100,000; 173,383 648,415} 60) 169 |___.. 
Merchants’ Nat Bk_| 1,000,000)d 875,198/13,234,000) 1090/____- *1/155 Marine Nat Bank-- 300,000 125,879) 1,042,725) 100) 135 145 
NatBk of Germ’nt’n| 200,000) 4557,429/d2,311,817| 50)....- *|14034 | Mellon National Bk} 4,000,000) 2,551,718/29,274,550| 100)_.._. |____. 
Nat Bk of No Lib_. 500,000} | 905,447) 3,161,000) 190).._.- */ 252 Metropolitan N Bk.| 400,000) $362,859! 499,263) 100 ___ \180 
Nat Deposit Bank- 200,000} In hands} of receivier. Monongah’le N Bk-.| 1,000,000|d1 ,833,110/d5,373,640| 100) 290 /|300 
Nat Security Bank. 250,000} 750,127; 2,941,000) 100)_..-. */295 Nat Bk of West Pa. 500,000\d 563,810\d2,572,420) 100} 195 /|200 
Ninth National Bk. 300,000 81,6 3,031,000) 100/__.-_- */215 Park Bank.._..--- 50,000 24,843) 512,360) 50)......|.._.. 
Northern Nat Bank} 200,000 88,089) 1,714,000) 100/_____ */150 P lv’a N Bk.-| 200,000! 8164,762| 8879,764) 100; 170 (180 
Northwest Nat Bk. 200,000) 566,902) 2,962,000) 100/____. *|300 Penn Sav B alee « 100,000 44,120} 429,239' 50). ..... pI 
Penn National Bk.| 500,000) 1,217,000) 6,052,000} 50)_____ */130 People’s Nat Bank -| 1,000,000'd1,811,495\e12,286369| 100) .____. eae 
Philadelphia Nat Bk} 1,500,000\d3,547 ,855 |44,943,000) 100/_.._- */3255¢ | People’s Sav Bank.| 1,000,000) 1,203,347) 8,984,647) 100)\____. Sor 
uaker City Nat Bk} 600,000 57 ,462| 1,647,000) 100}-...- #127 Pittsb Bk for Sav..| 600,000) 794,882/15,667,443) 100) S00 auiiee 
Ave Bank_..|: 150,000) 484,297) d957,491! 50/___.. *| 65 nd Nat Bank.-| 1,800,000\d2,204.321/d 12169168) 100)..... {_...- 
Second Nat Bank-- 280,000! 494,764/d2,019,903! 100/__._- */210 Third National Bk_-| 600,000|- 220,081 934,919) 100) ____ ie. 
Sixth Nat Bank_--| 150,000/ 274,330) 1,354,000| 100|----. +200 | Union Nat Bank..-| 600.000 d 5,203376d11238456| 100 ____- Ti60 
Southwark Nat Bk_| 250,000) 150,247) 1,711,000) §0/_._-_- *| 71 Union ee Bk-.| 1,000,000; 490,467| 4,994,289] 100)_____ . ee 
Southwestern N Bk} 200,000) 159,544 94,000) 100)_._.. #/117 U 8 Na+ Bank-.---- 500,000! 212,123; 685,079| 100 143 155 
Tenth Nat Bank_..} 200,000} 111,857| 1,100,000) 100/____. */110 Washington Nat Bk} 200,000\d 175,007'd1,034,485| 100; __ _|200 
Textile Nat Bank..| 200,000 87 80, 100|_-.-. */138 West Sav&Dep Bk-| 250,000) 331,593! 1,051,894) 50) 120 /|125 
Third Nat B ...| 600,000! 837,657) 4,727,000) 100/___-- */215 Bankers’ Trust Co- 127,350 TROBE 4: Gasc. 100; 70 90 
Tradesmen’s N Bk.| 500,000} 787,455) 5,034,000) 50|__.-- */110 | Central Trust Co..-| 150,000 46,653) 467,031) 50)_---__|.... 
Union Nat Bank..-| 500,000 »819; 5,934,000) 100)... _- */255 Colonial Trust Co-_-} 4,000,000) 6,146,934) 9,885,418) 100).. ___jl.. 
Western Nat Bank.) 600,000) 172,976! 3,947,000) 190/_.._. */115 Commonw’Ith Tr Co} 1,500,000) 1,439,147) 2,083,859) 100 160 (168 
Aldine Trust Co. _- 200 ,000 126,572 418,864) 100{ __.__.#/152 Continental Tr Co _- 437 ,800 129,142 294,622) 100)__.___ sae 
American Trust Co_| 200,000 66,682 391,657) 50\____. *| 31 East End S & TrCoj 250,000) 127,201!  820,0399 100|.. ___!_._L.e 
Cent Tr & Sav Co_-_ 750,000; 388,207!) 3,129,381) 50)_.... * 70 Fidel Title & Tr Co- 4 5,140,9145|10,17%,171] 100) 490 (500 
Chelten Trust Co __ 200.000! 108,137 61,182; 50)....- * 75 Franklin Sav & Tr-| @192,405 47 ,668 220,146) 50)_.__. 48 
Colonial Trust Co-_- 250,000 270,789 910,807) 50)__.-.. */101 Guar Title & Tr Co_} 1, ' 874,915) 4,161,86-| 100) 160 (165 
Columbia Ave TrCo} 400,000) 355,347) 2,227,675) 100)_---- */125\% | Guardian Trust Co- 186,275) 101,387 Dy, RE aS Pee 
Commercial Tr Co_|} 1,000,000] 1,843,575| 9,490,259) 100)____- */250 Hazlew’d 8S & TrCo| 165,400 94,211 ET et | Rees pied 
Com’w’th TiIns&Tr| 1,000,000) 1,262,087) 5,705,192) 100)__... */250 Hili Top Sav&TrCo| 150,000 48,612) 435,1)i{ 50) 71 |__... 
Cont Title & Tr Co. 500 000 6,470! 3,467,689) 25)... *| 50 Internat Sav & Tr_| Involunitary Liqui/dation. 
Empire Title &TrCo} 155,512 6,557 250,572} 50}_.--- *| 25 Land Trust Co---- 00, 103,96 845,885) 100) _..__|110 
Equitable Trust Co} 1,000,000 279,147) 3,416,449; 100)_.... */10414 | Mercantile Trust Co} 4701,900 237 ,207 401,313] 100) __. 115 
Excelsior Tr & 8S Fd 300.000 50,607 914,811; 40}_..-_- * 51 Merch Sav & Tr Co 250,000 123,414 275,375| 50) 49 50 
Fairm’nt Sav Tr Co. 162,998 25 867 268,342; 100/..... */118 Metrop Sav & TrCo| 125,000 13, 358,816} 100)______|____. 
Federal Trust Co _- 125,020 36.227 237,411) 100)_.... */125 Metropolitan Tr Co 125,000 20,900 I el ee eae 
Fidelity Trust Co__| 2, ,000; 9,194,969/24,669,142) 100) _____ */736 Oakland Sav&Tr Co 200,000 152,797 O28, B21): SOO. & so uhiciiss 
Finance Co, ist Pf_.} 1,707,160 100) ..-.- */103 People’s Trust Co-- 250,000 99,462) 781,099} 100)____- wise 
bee aie 1,786,100} {1,648,035/1,318,2121) 100)_...- *| 95 Pittsburgh Tr Co_-| 2,000,000) 4,221,420) 8,852,166} 100; 380 (390 
IstMtgeGuar&TrCo} 4a134,700 2,829 Geil caccn cldcawe Potter Title & Tr Co 251 ,500 .260 183 ,06!| 100)..... j..... 
Frankf ord Tr Co_- ,000 190,912} 1,810,393 eee * Ol Real Estate Tr Co_-_| 2,000,000) 2,068,889) 2,192,757) 100) ___.-. 195 
Franklin Tr Co-_--_- 000 84,307 673,705| 10)..... *| 12% | Safe Dep & Tr Co_-| 3,000,000) 7,807,592;  _..._. 100} 310 (320 
Ger-Amer T&Tr Co 500,000 262 067) 2,063,814) 50)____. * 71 South Hills Tr Co-- 125 ,000 21,599 352,505} 100)... |b... 
Germantown TrCo_} 600,000) 695,940) 3,845,807; 100}___.- */260% | South Side Tr Co_-| 300,000 81 (241 872,400) 100): .. 2. | sseec 
Gir’d Av Tit&Tr Co}; 200000) 123,237' 636,904) 50}__... *| 75 Union Trust Co__--| 1,500,000)24,926 ,971|22,954,752| 100/2500 (3000 
Girard Trust Co_._-| 2,500,000) 8,956.150|33,514,561| 100}..... */75216 | Washington Tr Co. 125 ,000 23,627| 398,768) 100)... _.|_-..- 
Guar Tr &S Dep Co} 1,000,000! 640,497) 4,965,038! 100)____. *'190 West End SavB&Tr 125 .000 279.722) 1.071.719! 450)... . 
*Sale price, b Capital to be increased. ¢ are of date Dec, 31 1907. dNov. 27 1908. 


# July 15 1908 


z Ex-dividend. 


a Capital paid in; authorized amount is larger. 
v Feb. 14 1908 Trust 


cos. date Nov. 27 1908. 


Figures 
e Sept. 23 1908. 








JAN., 1909. | 
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Gross Surplus Gross 
Capttal. ° Ask, Capital. |& Profits.| Deposits. 
Reading— # $ Chattanooga— 3 3 
Farmers’ Nat Bank) 400,020 n1,491,872 107 American Nat Bank| 250,000 92,352) 1,193,026 
First National Bank 500,000 98,872 95 Chattan: SavBk 100,000; d189,910\d2,111,794 
Keystone Nat Bank 100,000 n498,212 260 Citizens’ Nat Bank 300,000 124,980) 1,591,919 
Nat Union Bank.--| 200,000 n1,406,991 170 First National Bank} 500,000| 288,547) 4,020,120 
Neversink Bank --- 50,000 d113,552 40 Hamilton Nat Bank; 400,000) 144,758) 2,104,141 
Penn Nat Bank ---- 100,000 n1,297 ,093 330 Hamilton Tr &S Bk} 100,000) 480,907\d1,007,642 
Reading Nat Bank. 200,000 21,843 260 
Schuylkill Val Bk..| 100,000 423,300) 50) 155 |___-. Knoxville— 
Second Nat Bank-_-| 300,000 1,5 , City National Bank. 600,000} 107,227) 2,327,329 
Berks Co Trust Co_| 250, d984,208 20 East Tenn Nat Bk. 400,000} 227,260) 2,524,751 
Colonial Trust Co.-| 250,000 d697 , 450 15% | Holston Nat Bank - 250,000 90,719} 969,060 
Commercial Tr Co- 125 ,000 d204,299 95 Knox Co Bk & Tr-- c71.500 5,000 J 
Pennsylvania Tr Co} 250,000 d2,828,825 Knoxville Bk &T Co 150,000 22,965; 667,662 
Reading Trust Co-_- 500,000 1,035,354 205 Mechan’s’Bk&TrCo|} c¢406,000 93,307| 867,254 
Merchants’ Bank-.- 100,000 2,000 20, 
Scranton— share. | Third Nat Bank.-- 200,000; 116,280; 915,457 
County SavBk, -- -- 200,000 \d2,779,706 420 Union Bank ------ 50,000 ,284 357 ,463 
Dime & Dis Bk 100, 710/d3,080,139 307 
First National Bank! 1,000,000 | 9,726,715 412 Memphis— 
Keystone Bk -.--.- g59,008 72| 482,515 112 | Bk of Com & Tr Co} 1,500,000} d784,707\d6,092,019 
Merch & Mech Bk -- 0,000 d2,388,669 105 Cent Bk & Tr Co. -_- 250,000 75,187| 1,036,119 
North Scranton Bk 60,000 d638, 193 127 Chickasaw Bk &T Co 25 ,000 4,844, 236,764 
People’s Nat Bank- 500,000 1,349,099 190 Continental Sav Bk 25 ,000 25, 417,704 
Providence Bank-- 75,000 4303, 175 First National Bank 500,000| 560,957) 3,172,859 
Scranton Sav Bank 00,000 000; 2,334,924 835 Ger Sav Bk & Tr-_-- 25 ,000 25,000 ,602 
South Side Bank - -- 60,000 453,572 112 Man Sav Bk & Tr-- 100,000 25,907; 2,176,560 
Third Nat Bank --_- 200,000 3,621,228 1000 | Mercantile Bank--- 200,000; 117,267) 1,251,627 
Traders’ Nat Bank. 250,000 285, 286 National City Bank} 160,v00 3,309} 398,644 
Union Nat Bank -. 500,000 1,232,192 146 No Memphis Sav Bk 50,000 25, 959,338 
West Side Bank --- 60,000 d905,290 . People’s Sav Bk &T 50,000 21,177) 398,695 
Lack Tr & 8 DCo-- 250,000 1,480,187 350 Security Bk &TrCo} 500,000 46,929) 1,243,792 
State Nat Bank-_-- 250,000} 179,957) 3,001,542 
Wilkes-Barre— share. | State Savings Bank 50,000 ,000 34,140 
Anthracite Sav Bk. 200,000 d1,505,111 205 eUnion & Plant’s Bk 
First National Bank} 375,000 2,013,152 250 & Trust Co--__-. 1,400,000} 204,567) 5,180,449 
Luzerne Co Nat Bk.| c386,27U 1082) acaileth opted 120 Com Tr & Sav Bk. 125,000 , ’ ,906 
Miners’ Savings Bk 150,000 2,429,871' 50) 305 {-._-- Trades Un Sav Bk 
People’s Bank -_---- c 0,000 1,764, 187) 100} 350 |-.-.-... a rr DP ee Sane 20,885 
Second Nat Bank -- 500,000 4,307,639; 100) 350 |---.-- U8 Tr & Sav Bk... 100,000 41,021; 508,945 
W B Dep&Sav Bk- 150,000 d2,464,536 200 Nashville— 
Wyoming Nat Bk _- 150,000 n2,301,175| 50) 325 |--.-- American Nat Bank| 1,000,000} 657,952) 3,712,570 
Wyoming Val TrCo; 350,000 d1,874,084 160 City Savings Bank- 100,000 30,290 2,683 
First National Bk_- 500,000; 359,910) 4,114,578 
Williamsport— share. | FirstSav Bk &TrCo} 300,000 ; 603, 140 
First National Bank 300,000 n1,184,593) 100) ~..../..... Fourth Nat Bank -. - 600,000 719,241} 5,532,633 
Lycoming Nat Bk. ,000 n348,976| 100) ...../-----. Br’dway Bk & TrCo 100,000 17,3 383,927 
est Branch N Bk- 200,000 n2,103,867| 100) ...-..|----- Union Bk & Tr Co- 200,000' 150,491) 1,517,380 
Willi ’t N Bk_. 100,600 n501,195} 100} .....}-_.-- Nashville Trust Co. 350,000; 126,529) 1,193,837 
a. ti S Dep Co| 300,000 1,103,339 —— State Trust Co---- 100,060 43,600 93,000 
ork— share 
City Bank........| 250,000 d897 274 00 | TEXAS—Nat. banks last call Nov. 27; State inst. latest returns. 
Drov & Mech Nat Bk 100,000 679,895 185 
Farmers’ Nat Bank| 200,000 438,680 185 Austin— 
First National Bank 500,000 1,988,277 185 American Nat Bank 200,000) 8254,529)s1,801,339 
Western Nat Bank- ,000 863,207 155 Austin Nat Bank_- 300,000) 8s234,790/s2,150,066 
York Co Nat Bank. 300,000 1,314,537 Bl State Nat Bank--- 100,000 857,894; 8616,947 
York National Bk-| 500,000 1,147,190 50 «| Capital Bk & Tr Co} 100,000 a 250,000 
Guardian Trust Co- 250,000 d311, 187 30 umont— 
Secur Title & Tr Co} 250,000 4597 ,023 ae smeieee et peak 100.098 pi Sa et ie 
York Trust Co-_-_--- 250,000 61,531; 50).....- 95 Tst Nation an. ’ v269, v1,091, 
; Sule Mangalam) | 163ane 95 8 ant ss 
: n | Park Ba ( J . ; 
RHODE ISLAN Nat. bks. last call Nov. 27; State inst. latest returns § Texas Bk & Tr Co. 110,000 10'912| 375,132). 
as 
Newport— share. | Am Exch Nat Bank) 1,000,000 853,447) 8,942,114 
Aquidneck Nat Bk.| 200,000 a Lage City National Bank} 500,000; 583,250) 4,781,804 
Nat Exchange Bk__| 100,000 597,853} 50/.....-|_...- Com’1 Bk &TrCo_-| 150,000 21,273 1,671 
New Eng Com’! Bk- 75,000 eee Me Commw’lth Nat Bk} 500,000 ,007| 1,479,316 
Newport Nat Bank} 120,000 286,836; 60)...._.|_..-- First State Bank_--| 150,000 10,625; 362,094 
— ng Sao na dl isp 'ceol  Gaeeee hae Nar Bk OP teamn'cs 150;000 83°05 REY 
ne Le) t ’ , 0 0) 29 e2ee6d| oases ’ U ’ ’ 
- wad Hien Union Nat. Bank_- ‘000, _ 10,250| 400/859! __ 
a ey omen share Demme Ag YS é i red dl ig d304,564 
ater TrustCo _- 500 000 7,001,713) 100)...-..- 3 ercan 0. , ’ sis". - _- 
on 138 | Trad’s Bk & TrCo.| 50,000 851, 57,994 
Providerce— share, | Union Bk & Tr Co- ’ 6,689} 287,316 
Atlantic Nat Bank 225,000 2,341,716, 50; 80 |-.--.. Fort Worth— 
Blackstone Can Nat} 500,000 1,020,114 32 American Nat Bank 150,000 120,830) 934,237 
High Street Bank__| 120,000 621,691; 50| 95 |_..-- Farm &MechNat Bk ,000| 242,767! 2,405,677 
Mechanics’ Nat Bk-| 500,000 2,053,284) wer First Nat Bank -__-| 560,000) 347,850) 3,000,269 
Merchanis’ Nat Bk_| 1,000,000 6,910,109) eels Fort Worth Nat Bk 300,000} 646,329) 2,732,228 
Nat Bank of Com’ce| 850,000 2,813,319) Maw State Nat Bank_-_- 200 000; 7344,101/n1,065,283 
Nat Exchange Bk_-| 500,000 1,752,366) 100|_.....|_..-- Stockyards Nat Bk.| 100,000 33,197) 1,294,960 
Phenix Nat Bank _. 450,000 1,304,800, 50) 105 |_-_-- Traders’ Nat Bank./, 125,000) 139,644; 445,181 
Providence Nat Bk} 500,000 1,367,457| 100|-_....|_-_-- Western Nat Bank_|" 400,000) 98,367/ 884,072 
United Nat Bank__| 500,000 3,715,670} 100) 190 |__..- FirstStateBk&TrCo} 100, 10, 150,000 
Mb omy Bag 3 200,000 983,322) Tepe Contin Bk . Tr Co_ 514,800! d175,489 1,907,726 
ndustria! st Co.) 3,000,000 436906 883, 100 250 aggoner Say --.. 
R 1 Hospital a Co 1,000,000 32811 508 1000) -___-- ‘sa reed pad Co..-| %100,000; 19,500) 385,000 
on hidat a , 12, 939; 100|' 135 j__--- atv: re 
— ah soe City NationaBank | 200,000) 15,252) n851,723 
Woonsocket— share. | First Nationai Bank 300,000' 116,489) 839,266 
Citizens’ Nat Bank_| 100,000 163,180} 100|......|..... Galveston Nat Bk. 125,000) 108,351| 1,603,988 
National Globe Bk.} 100,000 EE M2. sheace ld Texas Bk & Tr Co-- ,000 55,000] 1,544,969 
Producers’ Not Bk:|  290'000 Seat 42 | ameriean Nat Bk -| 250,000| _7,910] 1,059,855 
ucers a - , VIS) Ml cwwwcs|oeces es ’ , ’ , 
ora.o8 Commercial Nat Bk| _300,000| 636'521| 4'259'752 
First National Bank} £500,000} 516,085) 4,944,356 
Harris Co Savgs Bk 50,000 os d15,095 
Houston Nat Bank. 100.000 87,230 913.149 
yma Nee) 0-080] Hee Ae oat 
a ‘ . erchants’ Na * x ,754| 2,051.522 
SOUTH CAROLINA—Nat. dks. Nov. 27; State inet. Sept 11 National City Bank| 250,000, _12'627| 393,916 
So Texas Nat Bank. 500,000 319,237; 3,050,664 
Charleston— share. | Central Bk & TrCo} 100,000 1,036 136 ,674 
Bk of Charl’n NBA_ 800,000} 397,887) 2,177,711) 100/_-_-_- 249 Union Bk & TrCo.| 6500, d264,903/d4,335,625 
Carolina Savings Bk} 200,000 86,107 |d1,845,122 200 San Antonio— 
Charl Sav Instit’n_ - 100,000 @911,331) 100)_...-- 300 Alamo Nat Bank__ 500,000 165,627) 1,635,819 
Commercial Sav Bk 50,000 132,467; 100j...-.-- 115 City National Bank 100,000 67,845 ,800 
Dime Savings Bk- - ,000 d666,132| 100|.----- 195 Frost National Bk_} 500,000) 268,275) 2,635,638 
Enterprise Bank. - 50,000 d431,410 130 Lockwood Nat Bk. 100,000 132,997) 1,173,839 
Exch Bkg & Tr Co. 50,000 21,655 125 Nat Bk of Comm’ce 300,000} 222,869) 1,929,152 
First National Bank a 1,373,233 300 San Antonio NatBk 500 ,000 103,179) 2,123,689 
Germania Sav Bank 80.000 2,665,837 416 Americ’nBk&TrCo. 100,000 13,405 183,716 
Miners’ & Merch Bk 100,000 a327,175 105 State Bk & Tr Co. 100,000 da9,713 284,497 
People’s Nat Bank_} 300,000 1,988,109 180 West Tex Bk&TrCo; 200,000 10, 500,000 
gousrtty Sovings Bk 50,000 d551,019 150 Waco— 
State Savings Bank ,000 193,933 140 Citizens’ Nat Bank_| 100,000} 190,196) 775,793 
So Car Loan & TrCo 100,000 {799,981 125 First National Bank 300,000 242,607| 2,084,417 
National City Bank} 100,000) 9821,951| $126,556 
Provident Nat Bk- 300,000; 8145,512|) s880,907 
Waco State Bank. ,000 


















































* Sale price. 
go ee paid in. 
1907 


« March 9 1908. 


a Capital and surplus to be increased. 
xz Ex-dividend. 
n Sept. 23 





A ae stock. 
. vJuly 15’ 


c Capital stock paid in, authorized amount is larger. 
e Formed by consolidation of Union & Planters Bk and 
eMay 141908 djNov. 27 ’08. 


mn Tr Co, 























k Capital to be increased, 
' Figures date Jan, 
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UTAH—Nat. banks Nov. 27; State institutions latest returns. WEST VIRGINIA—Nat. bks. last call Nov. 27; State inst. latest returns. 
Surplus | Gross . Surplus Gross 
Capital. |\& Profits.’ Depostis. a Bid. ve Capital. |& Profits.| Deposiis, |Par.| Bid. | Ask, 
Wheeling— $ £ $ Per share. 
Salt Lake City— e $ Per ‘ 
Commercial Nat Bk| 200,000 Svea 2,333,678 100| 125 130 Bank of Ohio Valley - 178000) 41tb 247) eae OOll 20) 82 lisp 
Deseret Nat Bank-| 500,000} 538,967! 3,597,726 100| 287 (292 | Gity Bkot Whesiny! 1se'900| 191°624| 1.904°614! 100 
Deseret Sav Bank.-| 100,000, 103,569 2,318,127 100) 540 |550 | Commercial Bank *| 100'000/ 122'000| '572'000| 100! 200° |...~~ 
McCornick & Co Bk| 250,000! 149,656 5,852,679 Prilvate Blank, man Bonk... 459,961| 2,173,714| 100) 500 |-2-2- 
Nat Bk of Republic., 300000} 247,179 4,114,596 100) 148 |150 Germania Half-Dol- ’ ' eee SS) Reve ae « Fonnes 
Utah Com & SavBk/ 150,000] 37,030,  616,168| 100, 75 | 80 | wat Bank of W Va.| 400,000| d158,427\d2,135,976| 100 i150 
Utah National Bk.| 200,000 50,459| 1,006,693 100| 120 |122 a. ’ ’ ‘Sen nasi inh oak” 
Nat Exchange Bk_. 500,000) n 583,821\n2,.279,062) 100) 225 (230 
Utah Sav & Tr Co_| 250,000 19,773 1,060,169} 100] 110 |112 4 : : 
“a People’s Bank_._-_- 100,000 6.751) d504,326) 20) 365 |--..- 
Walker Bros., B’k’rs 250,000 125,000! 2,700,000! 100) 225 227 uarter Savings Bk 925,000 32,189 07 93 BIE 10. bce we 
Zion’s Sav Bk&TCo 200,000 155,140) 4,889,392) 100| 385 |400 South th Bide le Bank. 423,000 we 9 $03:884 20 150 355°° 
ieouties. Trust Co..| g300'000| 218/000| 670, 100) 190 |195 
VERMONT—Nat. banks July 15; State institutions latest returns. Pog . 
WISCONSIN—Nat. bks. Nov. 27; State inst, latest returns. pare. 
Barre— | er |share, La Crosse— Per |share. 
Barre S Bk &TrCo.| 50,000| 35,967) 1,404,973 = < Oe Batavian Nat Bank) 400,000/ 140,650) 2,579 719| 100|-..-.. 200 
Granite S Bk &T Co} 975,000 30,444| 1,167,230} 100)...._.}...-- pzemenes State Bk d;,140| d215.534| 100|\_--.-- 110 
Nat Bank of Barre. ,000| 424,.780| d665.646| 100\......|_.... Nat Bk of La Crosse 250 000 322,590] 8,483.085| 100).-..-- 250 
People’s Nat Bank 100,000} 411,715) d228,624| 100)_...-.|..... Paper Savings Bk 30,000 5,29 i Bg li! ICR eae 
iii | re State Bk of LaCr’se 50,000| d58.917\d 883,245) 100) 200 |-_-..- 
urlin gton— er | |h = 
Moward Nat Bank.| 300,000) 210580| 929, 306! 109 haere Yr be Milwaukee— Per | share 
Merchants’ Nat Bk 150,000, #144,000| 8475.000| 40\......|..... Badger State Bank 50,009 2,320! 159,237) 100) 103 |105 
Burlington Trust Co} g50,000) 252,014) 1,942,605 100 CBN KiI8h T, First National Bank| 2,000,000; 750,115) 15,366,450, 100) 180 (185 
inti Per lehare, | Getmanis Net Bint| gop'000|  10a.S21| Bors 7x2! LOO 110/180 
ntpelier— > F — ’ ° ‘ : 
Capital 8 Bk &TCo| 100,000 48,324! 1,439,000|_...|_...|...-. | Marine Nat Bank--| 500. 527.644 4.585.125) 100) 150 {180 
First National Bank! 100,000 $22,320| 6366,639|..__|__....|_.__- Marshall & IlsleyBk| 500,000) d398,182\d7.336,702) 100) 210 (215 
Montpelier Nat Rk-‘ 150,000/ 157,729) | 514,047|----|------|-.22- Bt fe Manutac ei 360.008 rk rt Roe By ee 128 a 
Bk &TCo’ 50,000 118,914! 2, Spes beatae Beers at Bank o ' 505. 
aeatp rs ap: 9 1oe tas Nat Exchange Bk-| 500,000 548.151) 4.800. 037| 100) 205 |207 
Baxter Nat Bank__| 200,000) 963,467) 290,711) 100|.____.|.--.- West Side Bank._-| — 100.000 "154 '367\d1.375 '755| 100 250 (275 
®lement Nat Bank. 000! 173,714| 796,671| 100|__....|..... Wisconsin Nat Bk.| 2,000,000) 1 a + 817, 15 888 200) 100) 212 (215 
Killington Nat Bk- 100,000: 51,000! 257,000) 100|/__.....|.---- Fidelity Trust Co_.| 250,000 354, 365,294! 100 110 1/115 
Rutland Co Nat Bk.| 300,000) 125,421| 359,583) 100\____..|----- Milwaukee Trust Co| 300,000 d83. 874) d890,954 pe 150 |160 
Rutland Trust Co_-| g50,000 85000} 486,000! 100\_.....|..... | Wisconsin Trust Co} 500,000) di44 000) 4733 .243 | 1385 140 
State Trust Co -.- g100,000 9,000 ’ | Se | eerily 
W YOMING—Nationai banks May 14 
VIRGINIA—Nat. banks last call Nov. 27; State institutions latest returns | Cheyenne— | | Per \share. 
First National Bk_-| 100.000| 169,127) 1,510,857/____|.-.---|---.. 
Seciiiies lesa aieen 8t’k Growers’ N Bk} 100,000) 1111669! 1,570,926). __-'--.---/---.. 
Batce Nore --| 390000) fae tas Ze5) 100] 235 [aa CUBA 
zens’ Bank _--- ¢ ¢ , 184,592 3 ts 
Marine Bank_____- 110,000} d205,795| d650,862| 100) ---.- 275 Returns are of date Dec. 31 1907. 
Mercantile Bank - -- 100,000 dil,517| 141,076) 100) 100 /|105 
Nat Bk of Comm’ce} 1,000,000} 615,397) 4,807,738| 100! 171 |175 Havana— | | | | Per share 
Nor Bk for Sav& Tr} 100,000] d214,407/d1,365,070| 100] 325 (400 Nat Bank of Cuba. 5,000.000| 992,354/16,038,672) 100} 95 | 98 
Norfolk N Nat Bank_.| 1,000,000} 611,078/d3,520,845| 100] 173 |178 
Here hreteeise) 2808) 0:85) “ggosa| wo] $8. |: CANADA. 
uckKers ® . ’ 
Atlantic Tr & DCo_| 250,000) 445,297} d102,384/ 100/ 75 | 85 Returns are all of date Oct. 31 1908. 
Va Bk & TrCo__..| 600,000} d119,060| 913,918] 100} 122 |130 MANITOBA, 
Petersburg— Per \share. ‘ 
Peterb.Sav & InsCo| 200,000] 558,440] 1,863,147/ 20) 80 | 8234 Capital | Reserve | | 
ie Spank’) $60'900| 'hars| sas'sof| too] is [18 pega ag poe i 
a Nat Bank- x ‘ a 30 : 
Avpomattox Tr Co- (000/30, © Ragga Sistah et ieskct: Winnipe shiey Sage dt ame at ay lane. al dine 
Richmond— Per \share. Northern ( rown Bk 2,201,568 50 000) 8,277,340). ...|_....-|-.-.. 
American Nat Bank! 400,000} 179,599] 3,328,704/ 100) 140 |.__.- NEW BRUNSWICK. 
Bank of Rickrsond-| 1,000;000| diss’oooldsaro.roe| ibol 12a laa St. Joha— | | aed 
] 0 chmonda_ ® d x m » “ a! | 
pened ferent Beak- my 84,650 o281,840 36 = 33 wy 3 oe 9735,006, 1,268,225 5,057,472) ats -<<8= --eee 
a a nh , , , | 4 
City Bk of Richm’d.| 400. 204,543|d1,287,604| 25| 34 | 26 | St-Stephen’shBank!  200,000|__ 52,000! __847,193' _100!...---'----- 
Commonwealth Bk; 200, d6,640} d215,038)_._.| 90 {100 NOVA SCOTIA. 
First National Bank| 1,000,000| 849,179| 4,309,488| 100) 240 |... 
Merchants’ Nat Bk_| 200,000) 870,839) 4,780,702) 100) 520 | ----. Halifax— Per 
Nas Bk of aL, nia_ 509.090 1 Bab? 2,385,500 100 is? 167 Bk of Nova Scotia. 3.000.000 5.400.000 30,586.739 100) 284 (287 
Adiaae Di of Mach] 300.000] Gibe.4t0idl 188.764) 35] 61 | ga7 | te ee ates FOO OD 115000) SER SLE BO) ------)nneen 
Nat State Bkof Rich ,000 09,184! 2,733,407) 100) 183 |184 
Union Bk of Rich__} 219,750 2,857| 1,368,305} 50| 200 (205 
Virginia Trust Co_-| g500,000 4'999| '125,172| 100] 81 | 85 ONTARIO. 
Hamilton— Per 4 
° Bank of Hamilton. g2,472,860| 2,472,860 24,676,627| 100] 199 (203 
wa— 
WASHINGTON—Nat. bks. Nov. 27; State inst. Nov. 27. hy ee Bk of Can} 9555,000, 350,000 4,687,983) 100|--.---)---.. 
winning ei : Bank of Ottawa... 43,000,000) 3,000,000|23,393,984/ 100).. -.|215 
share. oronto— 

Bank for Savings..| _ 400.000 5,229} 212,245) 100)-....-}..... Bank _.-|94,000, 4 105.951! 100) 223 |----- 
Derter, Horton &Co.| 1,000,000| 325,021| 9,574.065| 100|......|-... Bet elena \Kopod p00] 6 DOD ooolaT deo baa! col ant. lizi3s 
First National Bank 150,000 226,976! 3,006,255) 100).. —__}-__--. Crown Bk of Can_-_| Merged in pe ren wn Bk, Wiinni 5 

Nat Nal Bee Commerce| 1,000,000} 927,796/11,386,775| 100) 275 |285 Dominion mane. -- | Se) 280 4,978,286 36,082,668 50| 24 S40 
People’s Sav Bank - ,000 169,476} 1,629,694; 100)...___|__--- Farmers Bk of Can 4,480) .__..... 1,174,084) 100}_....-/--... 
Puget Sound NatBk} 300,000} 544,429) 6,936,152) 100|.__-__|____- Home Kk of Can__ axty 662| 297,706! 5,751,239] 100|____--|_-- 
pone Ateee Bank proyee 7.20 q 910,667 ies Seoeenl kuoah al BE of Can eee asl ¢ 4,994 200/32, 354, ,444, 100) 234 (234% 
--< ’ ‘ 5,2 mwwmw wel wm wm m= | MICLIVUVVUNIGY DOGMuUA. 1,7 .UVY) 2 VY VY) 2,01 Vee) AU fe www lw wwe 
Shuey & Co,HO.-| 100/000| 11,017| '198'195| 100|......|_._~- Metropolitan Bank. 1) 560 028 I 1'760:027118'380:004| $0] 3337 |z2227 
Wishingcn dar wi] | 168'900 consid ted mia Wt Sk aoa ava} | RAMS Beck OM By 300818) 28 560 08 81 860 188) |F50- 
’ ers’ ~—---=- 2, ’ 
Ain So Bk & TrCo.| 200,000 203,557) 1,710,404) 100|..... |... Un.Emp.Bk.ofCan. 9501,07 72) -------.- 103,606)... | --. 20] -nne 
‘ ’ Asean. SEEN od asa! séae8 | 
Union Sav & Tr Co- 000; 108,140) 2,251,691! 100|_-..--|_---- UEB 
Northw Tr &SDCo| 70,000 _—21,229| 1,043/881| 100|......|_...- QUEBEC 
Title Trust Co ___- 330,500 17,880 Sl | aa Bese 
Washington Tr Co. 300,000 280,599! 3, 330, 164.100)... cubic las Montreal— Per > 
Seok Per \nare, | Bet Se ace 14860 808 "8 900 aeamegg 10) 24g. |aet 
pokane— er share, 0 r r ¥ ’ ’ ’ ® © | 140 |ececeese 
Bank of Montreal -| 100,000 39.987) O.008 B08) cnc) ee ccotunsun Banqued’Hochelaga)g2,500,000| 2,000,000)11,409,675| 100) 147 /|150 
Exchange Nat Bk_.| 750,000| 585,867| 3,506,881} 100) 225 |250 Mer Bank of Can___| 6,000,000} 4,000,000/38.831.328| 100|...--- 165 
Fidelity Nat Bank_| 200,000) 127,207) 1,464,611| 100| 165 |175 Molson’s Bank ___-|g3,374,000| 3,374,000/23,958,288| 50) 204 |210 
Old National Bank_| §00,000! 289,199! 6.957.328) 100|__._..|____- Provine’] Bk of Can|gi,000,000|  200.000| 3,390,949; 25|.. _--|- 
Traders’ Nat Bank_| @600,000| 481,275) 5,074,731| 100| 200 |225 Royal Bk of Canada| g3,900,000| 4,390,000|34,561,244| 100) 225 |229 
Watitgton' co’) 00000, 8.98] “Soo:sio| 100 11, |S | Quete 
ashington Tr i a ‘ ue bec— 
Banke of Calif rni 200,000 9,182) 278,503 ala ore tal ey oa: AA 500;000 1 Oe0 Son 8°00, ‘O20 190 "120°" |1223§ 
oO ornia - ’ yl r Papen Giemereg es ue rie Mee age .250, 
Nat Bk xt Comm’ce 200,000 367,562 3,254,801! 100| 300 |350 nion {Bank of Can. 73.200. 000} 1,700,000) 21/948,623| 100) 135 |140 
c Nat Bank__| 300, $21,087| 4,304,171| 100|_._.--|-..--. . Hyacinthe— 
Bankers’ Trust Co_. 300,000 9:880 9 £21,137 t RemeaanaT: 110 Ban de de Bt St Hyacin’e 9331,235 75,000} 834,752) 100)..._--|_._-. 
y Trust Co __ . 139,507| 2,865,862| 100| 175 
Scandinav Amer Bk 200.008 22,881! 1,085,988) 100) -.---- 120 East eines Bk! 3,000,000) 2.000.000!13,647,153) 650) 154 |_---. 
*Sale price. v Par his bank is £50. aCapital to be " c To consolidate. h Including deposits elsewhere than in Canada, 
y Nominal. g This is poll. pele in; authorized pee nd is lar, b ital and surplus to be increase ~ z Ex-dividend. i Figures date 


Nov. 12 06. s Sept. 23°08. n July 15°08. rNew stock. f Book v 


ue. ¢ May 4 1908. d Nov. 27 1908. kTo merge in Standard Bk. 


of Canada. 




















The American Trust & Savings Bank | 


CHICAGO, ILL. 


CAPITAL, $5,000,000 SURPLUS & PROFITS, $2,400,000 
DEALERS IN HIGH-GRADE 


BONDS 
Municipal-—Railroad—-Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SEOURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our exeellent facilities 
for meeting the needs of discriminating investors, List mailed on request. 
Address “Bond Department” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 








BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS: THE NORTHERN TRUST - OFFICERS: 


patina eerste & COMPANY PQ A QJ JX BxRONE- STE 


N.W. COR, LASALLE 4 F. L. HANKEY 
WILLIAM A. FULLER , 
ane bre dadhs jo atasig AND MONROE sts, CHICAGO in aieaail Pie 
ERNEST A. HAMILL es: ad Vice-President. 
Pres. Corn Exchange National Bank © MAS 0. KING, 
MARVIN HUGHITT Capital, $ 1,500,000 ROBERT McLEOD, 


Pres. Chi & North Western 
5 "Tenner Co. 


CHAS. L. HUTCHINSON Surplus, $1,000,000 Q.3. MILLER 


Vice-President Corn Exchange Na- Assistant Cashier. 
tional Bank. 











MARTIN A. BYERS RICHARD M. HANSON, 
ALBERT g esha Banking Department. HEURTLEY, 
gyri ss go si _ Savings Department H.0. EDMONDS, 
Ba nag gn Bond Department u.HROMEWEE 

Trust Co. WELL 
YRON L. SMITH Trust Department Assistant Secretary. 
ag gee : EDWARD O. JARVIS, 

Pres. The Northern Trust Co. ‘ The Northern’ Trust Safe Deposit Co.Vaults Auditor. 











N. W. HARRIS & CO 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St 178 Devonshire St 
BOSTON 


Recelve deposits subject to cheek and 
allow interest on balanees. Act as fiseal 
agents for municipalities and corvora 
tions. Issue letters of credit and dea! in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 






































J. PD. MORGAN & CO., 


WALL STREET, CORNER BROAD, 








if New York. 

| } 

| : DREXEL & CO,, MORGAN, HARJES & CO, 
| ! Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 

| | PHILADELPHIA. PARIS. 

| 





it 
| | 
i | 
! 
| | ns Rae 


Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. 








ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN & CO.,, 


NO. 22 OLD BROAD STREET, LONDON. 








